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Alliance Tire & Rubber Co., Ltd.—Class A Stock Of- 


————— = ~ (000 (000 ' 
; e 4 3 a) ager rs omitted) omitted) 
fered —Harry E. Brager Associates, as Agent Pom ee McDaniel Lewis & Co... $200 Rowles, Winston & Co... $200 
° . ms s i z ; 
corporation on Nov. 16 publicly offered 100,000 shares o In This issue Lucas, Eisen & Waeckerle, Saunders, Stiver & Co.___ 200 
ce - val 1.250 Israeli pounds per share) me. —---~-~_----____- 200 Scott & Stringfellow______ 500 
class A stock (par value 1.20U 4s Irving Lundborg & Co... 200 Chas. W. Scranton & Co.. 500 
at a subscription price of $12.60 a share. 8. D. Lant & Co.___... 200 Shearson, Hammill & Co... 2,500 
pate ‘ ; ither in cash or by transferring - L. Lyons & Co.________ 200 Shuman, Agnew & Co.____ 600 
ae Cann nissata seme, teva ty the Mains. ot Sureet. Stock and Bond Quotations MacNaughton-Greenawalt Smith, Barney & Co. __ 7,800 
to the ee, & Rubber Co. is an Israeli corporation, it may &. Co, .._ 200 =F. 8. Smithers & Co... 2,500 
Since aon sible for American investors to enforce’ liability PAGE Mason-Hagan, Inc. ______ 600 William R. Staats & Co.__ 1,250 
under the Securitiss Ast of 1933 New York Stock Exchange (Stocks)________ 13 ‘enka a Ga ioe Boh ee ' 
, p He é ‘ . cDonne 0. Inc.____- j n ste: 5 
PROCEEDS—The proceeds will be used in connection with the com- New York Stock Exchange (Bonds)________ 25 Mead, Miller & Co. 2---. ame S Corp. = . ws iactanaeeatae 7,800 
pany’s planned expansion program. oe ‘ sis: atada ba American Stock Exchange_________________ 29 Wm. £ Marieke & Co. Inc. 500 Strader & Co., Inc. __ 200 
The company is one of the two producers n 0 ABET ecg aaa a 34 Merrill, Turben & Co., Inc. 1,250 Stroud & Co., Inc....___ 1,800 
Pg tea tamer tubes tor use on automobiles, buses, trucks, farm trac- Bosto “ig a z: — 34 Midland Canadian Corp... "100-~=Ss Sweney Cartwright & Co... 500 
tors and agricultural implements. Cincinnati Stoc xcnange---------------- Mid-South Securities Co... 200 += Taylor, Rogers & Tracy. 
The company was registered (incorporated) under the laws of the Detroit Stock Exchange___________________- 34 js py AA Ee SR sierree = = ey 
: . , é Z i oreiand, randerber: rwood, S s 
State of Israel on Oct. 11, 1950, as . ; cee Bag fy = = Midwest Stock Exchange---------__-.-_--- 34 Cue ........__. Win sm 200 an wren cay . ee ae _ 300 
plant and principal place of business is locate aia anieaai Pacific Coast Stock Exchange__-____________ 36 F. 8. Moseley & Co... 5,500 Van Alstyne, Noel & Co... 1,000 
Tie company was conceived as an ienel-Ameriee aun an Philadelphia-Baltimore Stock Exchange____ 37 Nesbitt, Thomson & Co., Wagenseller & Durst, Inc.. 200 
with one-half of its original capital being contrited oy ee tenis in Pittsburgh Stock Exchange 37 Ine. ~————____-~-______ - 300 H.C. Wainwright & Co... 500 
sidiaries or affiliates of The General pay nee aon “he United States l t k E h aM ae € <a? 2s 37 Paine, Webber, Jackson & G. H. Walker & Coiicc. 2,500 
Israel (“Histadruth"), and one-half by magy vest yt. oy thee two Montrea Stoc xcnange------------------ OUNMG 2 ong inde Sice, - 5,500 Joseph Walker & Sons... 500 
Voting control was to Lem a ae iors “tn Mietien a Gate Canadian Stock Exchange__-______.________~ 38 Conaes A. Fovanile & Co._- = ent: Oe Hale. __ eS 
sroups. With the exce ’ , arris Saeeeeer gar oe Leg eeden ye” Deke nmtadaae 
Standing class A shares are held by ag ee eesgr toa a: pene eae Stock Fcc tenn gfe ea SS gee = H. O. Peet & Co.._--_- 100 J. C. Wheat & Co... 300 
States. All outstanding class B shares are held by two a Toronto Stock Exchange—Curb Section---__ Peters, Writer & Christen- White, Weld & Co... 7,800 
companies. utile aati liad ht tiled Over-the-Counter Markets_____-___________ 43 a 2 a sa tee 200 Dean — oa Bisiietae nee 
, , f stock were initially authorized, 50, class S, -Jones Stock and Bond Averages_______ 3 - W. Pressprich & Co.... 4,500 Wood, Gundy Co., Inc. 1,250 
Byrn a pounds (IL.5.-) per share, to be purchased by Dow a es aaTe — Pooks es cae om gee amen = Quail & Co., Inc... 100 Wood, Struthers & Co... 4,500 
Pivestors in the United States, and 50,000 class B shares, par value National Quotation Industrial Stoc erag Reinholdt & Gardner_____ 600 Woodard-Elwood & Co... 300 J 
five (Israeli) pounds (IL.5.-) per share, to be purchased by Israeli SEC Index of Stock Prices________________~_ 33 Reynolds & Co.....___... 2,500 Woodcock, Hess, Moyer & d 
investors. On July 31, 1959, the class A and class B stock was split Transactions New York Stock Exchange____ 33 Irving J. Rice & Co., Inc... 200 Co., Ine. -..-.-..--..... 300 
. . with each share of each class, par value IL.5.-, becoming a Z 3 Rodman & Renshaw. __ 600 
four-for-one po value IL.1.250 per share. On the same date the au- Transactions American Stock Exchange- ---- 3 Warvieine 
our §& res, mre 3 s— 
F j ; y dditional 100,000 class A shares 
thorized capital was increased by an a . if : os: 
en an additional 100,000 class B shares, each class of the par value Miscellaneous Features Period End. Sept. 30— cc ie sad Months pea 
of IL.1.250 per share.—V. 190, p. 1173. ; Operating revenues ____ 46,510,338 39,450,650 414,472,881 359,198,079 
P isiti ately Operating expenses _... 29,228,551 21,992,091 254,133,974 227,863,218 
American Dryer Corp.—Acquisitions— — Pt ge —- te been poe enagta tinidhuaues Fs Federal income taxes... 6,740,000 5:716.000 3.698000 -40.vor,con 
The corporation has announced the ee ae eneitian it vate an y i 0 1 pee ge § Opie eeainagimamt 9 Other operating taxes.. 3,031,695 2,423,809 25,824,975 22,299,278 
affiliated services ar ay TO = ahem The other companies Dividends a ngs Rat st det Saquanemes eagimeaniame 46 Net ti in 7,510,092 9,318,750 78,818,932 68.248 583 
Western Totalisator Co., “* . lisé Foreign Exchange IN Rs Sank pl Say ie td cd ins tao ase et operating income , , ’ ’ , ’ 1@20, 
coshude ators for Industry, Inc., Department Store Totalisators, rf . Net after charges_______ 199,890,386 182,391,827 613,757,522 551.307 241 
—s Baek Services Corp.. Supa-Lite Displays Inc., and Digitron Condition Statement of Member Banks of —*: a Be : ‘ 
Transcriber, Inc. , een Federal Reserve System------~~_----__~- 46 - 
The announcement was made on Nov. 17 in New York by dad we Combined Condition Statement of Federal American Yachting Systems, Inc., Rosiyn, N. Y.—Files 
President of American Dryer Corp. It was accomplishe k 46 With S iti Exch Cc ission— 
F. Kane, Presid ng ataae anikcccnaiin ae Suan a aiieeaah” eaantelt Hesse Fes oe 5... a ith Securities and Exchange Commission 
ng ‘bout 3,000,000, of American Dryer Corp. and the totalisator Redemption Calls and Sinking Fund Notices_ 46 The corporation on Oct. 30 filed a letter of notification with the 
and affiliated service companies.— The Course of Bank Clearings______________ 45 


American-Marietta Co.—Acquisition— 


This company on Nov. 13 acquired for cash substantially all of 
the stock of Steel City Electric Co. ae a 

stec ity Electric, with headquarters in Pittsburgh, has been : 
 Saataent of electrical construction products since 1904. Sales 
are in excess of $10 million annually. In recent years, the company 
hen expanded its facilities to serve the plumbing and heating con- 
struction industries. Its products are used throughout the United 
States, Canada and in other countries. 


Included in Steel City’s line of more than 2,000 products are switch 

















1958 calendar year consolidated operating revenues were $6,771,403,000 
and total income before interest deductions was $1,193,072,000. 

UNDERWRITERS—The underwriters named below have severally 
agreed to purchase from the company the principal amount of deben- 
tures set forth below opposite their respective names. 





SEC covering 100,000 shares of common stock (par 10 cents) to be of- 
ferred at $3 per share, through Hilton Securities, Inc., formerly 
Shauncey, Walden, Harris & Freed, Inc., New York, N. Y. 

The proceeds are to be used for general corporate purposes. 


Anglo-American Shipping Co. Ltd. (Incorporated in 
Bermuda)—Private Placement—This company, through 
Carl M. Loeb, Rhoades & Co. of New York and M. 
Samuel & Co., Ltd., London, has arranged to place pri- 
vately £5,000,000 of 7% redeemable secured loan stock, 





£5,942,475 of 542% secured notes, and £ 2,500,000 ordi- 
( ary s . 
and outlet boxes, conduit and cable fittings, cable Sot Se saber pe. A omit,  Hary shares of £1, it was announced on Nov. 16. 
ch ls, conduit and pipe hangers, lighting fix _ M n Stanley & Co. $10,300 Eppler, Guerin & Turner, ‘ x 
framing channels.—V. 190, p. 1€30. mk oS 4,500 Inc. al alee a Atlantic City Electric Co. — Common Stock Offered — 
Tel hc Debentures Of Allison-Williams Co.------ oe na crane = De. = = Eastman Dillon, Union Securities & Co. and Smith Bar- 
‘i one & Telegrap 0.— Ve em ge aie we oo. ree. SS ahey, Clark & Co.__-_ ‘ “ee 
American ne Sk aie Pans» gebtdettia Ghder-. . Ammeteat Merthete... a--Saeienae Sinetina o ney & Co. are joint managers of the group which ered 
fered—Morgan Stanley ‘ . hich offered on American Securities Corp... 4,500 Sullivan ____ 300 at about 11:00 a.m. (EST) on Nov. 19 an issue of 200,000 
writing group of 136 investment ying = r 5% % de- - 0% Bees & Ge, Toe --- 1.200 Perris & Oo.___ Corp. 1028 += shares of common stock (par $44), at $29 per share, 
rae issue O -yea "3, “/c - Anderson & Strudwick___-~ irst o chigan Corp... 1, : . ; é / 
Nov. 17 a new a ah caeth peabebeeniiene Gade tk Olcc..., 2500 The First Trust Co. of with a 75 cent concession in the selling group. This of 
bentures. The debentures, w : ield Robert W. Baird & Co., Lincoln, Nebraska ___ 500 fering was oversubscribed and the books closed. 
were priced at 102.25% and accrued interest to yield Inc. —~---~~~~-~-_- 1,800 Folger, Nolan, Fleming- PROCEEDS—Proceeds from the sale of the additional common stock 
bout 5.22% to maturity. The underwriters purchased  gaker, Simonds & Co., Inc. 100 W. B. Hibbs & Co. Inc. 1,800 yin be used to provide part of the funds needed for the company’s 
_ : tures from the company at competitive sale on Bateman, Eichler & Co. _ 300 Fulton, Reid & Co., Inc. 1,250 1960 construction and to provide additional funds, if seeded. fer eants 
the debentures eg 3, ‘ A. G. Becker & Co. Inc... 5,500 Robert Garrett & Sons , 990 of construction in 1959. Construction expenditures are expected ts 
its bid of 101.4799% and naming the 543% coupon. oe Bell, Gouinlock & Co., Inc. 300 Gllore, Forgan & Co. 7,800 Su greeate $14,500,000 In 1950 and chert sap rtures are 
: : i i he issue. The maturity Biunt Ellis & Simmons_- 1,250 Goldman, Sachs & Co._- 7,800 sah, fhe, . 
was a % selling inn gg ag pee = tt nv will Blyth & Co., Inc.___ - 7,800 Goodbody & Co._______.. 1,000 BUSINESS—The company is primarily engaged in the generation, 
is N 1, 1986. The interest cost to company $ : tate all oe 00 ~«©transmission, distribution and sale of electric energy in the southern 
date 1s NOv. ?, George D. B. Bonbright & Grant-Brownell & Co.__~- 2 
‘ roximately 5.27%. Co 300 Halle & Stieglitz ---. 1,250 part of New Jersey. It also furnishes process steam and water, and 
Sig eduoneram issue to be marketed this year, the Bosworth, Sullivan & Co., Harriman Ripley & Co., delivers by-product energy generated by back pressure turbines to a 
The largest corporate om ate ag PO the largest corporate debt | Son gleams 5 ponders) 500 fates t ----. 7,800 non-affiliated company. The company serves 377 communities having 
current financing also emeeliive bidding. In October, 1957 American Alex. Brown & Sons_-_- 2,500 Harris & Partners Inc..__. 1,250 an estimated population of 577,000. 
offerings ever s0ud al vOfssue of $280,000,000 26-year 5° debentures, Butcher & Sherrerd....... 600 Hayden, Miller & Co. 1,250 = EARNINGS—For the 12 months ended Sept. 30, 1959, total operating 
Telephone marke A bidding through a Morgan Stanley underwriting Lee W. Carroll & Co.__-- 200 Hemphill, Noyes & Co. 5,500 revenues of the company amounted to $37,601,545 and net income 
also via re all of that year a Morgan Stanley underwriting Central National Corp._ 600 Hill Richards & Co. __-- 300 to $6,449,682 compared with total operating revenues of $35,740,846 
group and hy 4 000 American Telephone 28-year 43° debentures. Coes Se Co.......-..-. 500 J. J. B. Hilliard & Son__- 500 and net income of $5,856,953 for the calendar year 1958. 
a eer na was received. A group represented jointly by The Childs Securities Corp._- aoe gy + Py samo an CAPITALIZATION—Giving effect to the sale of the additional 
pM wed Corp. and Halsey Stuart & Co. Inc. bid 101.31 with a ae toe So nena ° ae 3 ® ee. A — ~ 5500 commen stock, capitalization of the company as of Sept. 30, 1959 
sonpet SS asveubeens will be redeemable at 108.25% to and including Collin, Morton & Co.--- , 200 The Illinois Co. ine.__-__-- 1,260 pcb Bree og porn eye Po nape Roper pret Eee tre 
Oct. 31, 1960 and thereafter at prices declining to the principal a = ~ " aa vase ag ssa _ 800 DIVIDENDS—The company has paid dividends on its common stock 
amount on and after Nov. 1, 1981. ; ‘ : Davenport & Co. : 300 The Johnson, Lane, Space continuously since 1919 and has increased its dividend rate each year 
PROCEEDS—The proceeds from this sale will be Rg A aGrances Dempsey-Tegeler & Co. 500 Core: *G.2 ---- 600 since 1951. On Nov. 4, 1959, the board of directors declared a regular 
to subsidiary and associated companies in the Be ystem, tor to Dewar, Robertson & Pan- Johnston, Lemon & Co. 1,250 quarterly dividend of 27% cents per share payable Jan. 15, 1960 to 
purchase of stock offered for subscription by such companies, for Gig in ieee 300 Kalman & Co., Inc. 600 stockholders of record Dec. 17, 1959. Purchasers of the new common 
extensions, additions and improvements to American Telephone’s own Dizon Bretacher Noonan A. M. Kidder & Co.. Inc._ 600 stock will be entitled to this dividend.—V. 190, p. 1934. 
telephone plant, and for general corporate purposes. at 200 Kidder, Peabody & Co 7,800 
i ation of American Telephone and _ its ini & Dominick_- 2,500 Kirkpatrick-Pettis Co. 300 y a ae 
CAPITALIZATION— Capitalize se” sicse DA, ASUS comdinted of 28.020.- ee 2 eer ae ee ee, 2 800 Atlas Sewing Centers, Ine.—Securities Offered—Van 
pesneiee! eee ans and $12,001,030,000 of capital stock and surplus. pyrexe] & Co............... 5,500 Laird & Co., Corp... 500 Alstyne, Noel & Co. headed an underwriting group that 
153,098 © “4 For the six months ended June 30, 1959 the company A. G. Edwards & Sons__ 300 Lazard Freres & Co 7,800 offered on Nov. 18 $2,000,000 of Atlas Sewing Centers, 
na conetaniee operating revenues of $3,628,506,000 and total Elkins, Morris, Stokes & ose es tee ee es Inc. 6% convertible subordinated debentures, due Nov. 
$3,304, 1000" nd $569 924,000 for the Gis ‘aman 10k Der the ny ory Deetjen & Co.- 600 Lehman Brothers 7,800 1, 1974, at 100% and accrued interest. Offering is also 
$3,304,901,000 an 924, } 
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being made of 75,000 shares of common stock currently 
outstanding at $14 per share. These offerings were over- 
subscribed and the books closed. 


The debentures are in coupon form and will initially be convertible 
into common stock at $15.40 per share. The debentures are redeemable 
et the option of the company at 106‘. before Nov. 1, 1960, and at 
Gecreasing prices thereafter, plus accrued interest in each case. 

PROCEEDS—Net proceeds from the sale of the debentures will aggre- 
gate approximately $1,842,000. In addition, Atlas has commitments 
early next year to sell 6’, motes due Jan. 1, 1972, and 15,000 common 
stock purchase warrants, to two insurance companies for $1,000,000. 
Atlas expects to apply substantially all the proceeds from the sale of 
the debentures and notes to the reduction of short-term bank loans, 
thereby making available further borrowing under its lines of credit 
as needed for expansion and working capital. 

BUSINESS—-Atlas Sewing Centers, located in Miami, operates 57 
outlets in 27 Stetes, the District of Columbia, Puerto Rico and Cuba. 
It is engaged primarily in the sale of sewing machines and vacuum 
cleaners. 

EARNINGS—Net income for the fiscal year ended May 31, 1959 
amounted to $936,243, against $560,646 the previous year. Unaudited 
figures indicate net income of $200,027 in the two months ended July 
31, 1959, compared with $157,455 a year ago. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$3,000,000 $3,000,000 
1,000,000 1,000,000 
2,000,000 2,000,000 
5,520,000 
794,820 shs. 


6’. notes due April 1, 1971 

6% notes due Jan. 1, 1972_-_--- 

*6°, conv. subordinated debs, due 1974 

tShort-term loans payable banks 

Common stock ($1 par)....,---- £1,500,000 shs. 

Common stock purchase warrants ex- 
piring Jan. 1, 1963 

Common stock purchase warrants ex- 
piring April 1, 1971 ‘ 

Common stock purchase warrants ex- 
piting Jan..1, 1972..: 15,000 wts. 15,000 wts. 
*At Sept. 18, 1959, giving effect to the application of proceeds of the 

debentures and issue of the 6% notes of 1972, the debentures would 

be subordinated to $9,520,000 of notes and short-term loans. The 

indenture contains no limit as to the maximum amount of additional 

indebtedness to which the debentures may become subordinated. 


tThe interest rates being paid on short-term loans, as of Sept. 18, 
1959, ranged from 6% to 642% per annum. Although short-term loans 
are reduced by application of the proceeds of this financing, there 
will be available to the company, as it may from time to time require, 
further borrowing under its lines of credit with banks. 

"Of these (1) 41,882 shares have been reserved for issuance upon the 
exercise of “restricted stock options,’’ (2) 129,870 shares have been re- 
served for issuance upon conversion of the debentures, and (3) 96,714 
shares have been reserved for issuance upon exercise of common stock 
purchase warrants. 


$Warrants for the purchase of 33,333 shares of common stock issued 
in March, 1958, and warrants for the purchase of 45,000 shares of 
common stock isued in April, 1959, are entitled to the benefit of anti- 
dilution provisions. Warrants for 750 shares out of the 33,333 shares 
were exercised prior to May 31, 1959. Subsequent to that date a 5% 
stock dividend resulted in the increase of the number of shares pur- 
chasable on exercise of the remaining warrants of both classes, and 
the issue of additional employees’ stock options resulted in a further 
increase in the number of shares purchasable on exercise of the war- 
rants expiring April 1, 1971. The numbers of warrants set forth in the 
table above and the number of shares reserved for issue as set forth in 
nove ({) have been adjusted to reflect such dilution. 


UNDERWRITERS—The underwriters named below, acting severally 
through their representative, Van Alstyne, Noel & Co., have entered 
into an underwriting contract with the corporation wherein and where- 
by the corporation has agreed to sell and the underwrtiers have sever- 
ally agreed to purchase the respective principal amounts of debentures 
set forth below, and have entered into an underwriting contract with 
the selling stockholders wherein and whereby the selling stockhodlers 
have agreed to sell and the underwriters have severally agreed to 
purchase the shares of common stock set forth below: 


34,212 wts. 34,212 wts. 


47,502 wts. 47,502 wts. 


UNDERWRITERS — The underwriters named 
Mitchum, Jones & Templeton are acting as 
severally made a firm commitment 
and the selling stockholdesr 
stock set forth below: 


below, for 
Representative. 
to purchase from 
the respective number 


whom 
have 
the company 
of shares of the 


—__———-Shares——-— 
From From selling 
company stockholders 
22,500 7,500 
22,500 7,500 
9,000 3,000 
6,750 2,250 
6,750 2,250 
dicen 3,750 1,250 
is eet hecaescjel egcslatirale 3,750 1,250 


Mitchum, Jones & Templeton 
Walston & Co., Inc. 

E. F. Hutton & Co. 

Crowell, Weedon & Co. 
Dempsey-Tegeler & Co._ ; 
Bingham, Walter & Hurry, Inc 
Wagenseller & Durst, Inc. 
—vV. 190, p. 1414. 


Artesian Water Co., Newport, Del.—Files With SEC— 

The company on Nov. 2 filed a letter of notification with the SEC 
covering 100 shares of class A common stock (no par) to be offered 
at $40 per share, through Laird, Bissell & Meeds, Wilmington, Del. 


The proceeds are to be used to expand the water distribution system. 
—-V. 187, p. 1430. 


Artloom Industries, Inc.—SEC Files Stock Complaint— 


The SEC New York Regional Office announced Nov. 10, 1959, the 
filing of a complaint seeking to enjoin Robert Bialkin, of Atlantic 
Beach, Long Island, N. Y., from violating provisions of the Securities 
Exchange Act of 1934 in connection with his transactions in the 
common stock of this corporation.—V. 190, p. 2038. 


Bankers Securities Corp.—Stock Delisted— 


The SEC has issued an order granting an application of the 
Philadelphia-Baltimore Stock Exchange to delist the 6°: preferred 
stock of this corporation, effective at the close of the trading session 
on Nov. 27, 1959, due to the fact that the issue is inactive on the 
Exchange.—V. 189, p. 1462. 
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Barber-Greene Co.—Common Stock Offered—An un- 
derwriting group headed by William Blair & Co., on 
Nov. 18 publicly offered 133,600 shares of common stock | 
($5 par value) at a price of $17 per share. This is the 
first offering to the public of any of the company’s secu- 
rities. As of the morning of Nov. 19 this issue was selling 
at a premium at the following prices: 1712 bid; 18% 
asked. 


Of the shares being offered, 125,000 shares are being sold by the 
company. The remaining shares are being sold by certain stockholders, 


PROCEEDS—Proceeds to the company will be used primarily to 
increase working capital. 


BUSINESS—Barber-Greene Company produces asphalt mixing plants 
and asphalt paving machines, and is a principal manufacturer of 
materials-handling equipment and ditching machines. Its executive 
offices and principal plant are located in Aurora, Ill. 


DIVIDENDS—In its 43 years of existence, the business of the com<- 
pany has grown substantially. Starting with an original investment 
of $7,000, the increase in net worth to $16,344,318 at Aug. 31, 1959 
has come, expect for $390,300, entirely from retained earnings. 

The company has-paid quarterly cash dividends in every year since 
1941. In 1955, the company effected a stock split in the form of a 


stock dividend increasing the number of outstanding shares from 
5,000 to 20,000 shares. 


The dividends heretofore paid have been modest and the company 
has retained most of its earnings to finance its growth. In the nine 
years and two months ended Aug. 31, 1959, the company declared 
dividends of 15.6’- of its total earnings for that period, as shown 
under Summary of Consolidated Earnings and Retained Earnings. 

During the fiscal year ended Aug. 31, 1959, and on the basis of the 
600,000 shares presently outstanding as a result of the 30-for-1 stock 
split, each quarterly dividend amounted to 10 cents per share. The 
Board of Directors has declared a quarterly dividend of 21 cents 
per share payable Dec. 1, 1959 to stockholders of record Nov. 5, 1959, 








Corporate and Municipal Financing Ahead 


Based on sales dates set at the time of this writing, the pattern of corporate public 
offerings shows quite a respite for the oncoming week from last week’s activ- 
ity—paced, as it was, by A.T.&T.’s $250 million bond offering and Transwestern 
Pipeiine’s $40 million debenture and $21.5 million common stock public sale and its 
$103 million first mortgage private placement which add up to $414.5 million for 
these two utilities alone out of the week’s total financing. 


CORPORATE OFFERINGS 
The week ahead (Nov. 23-27) comes to $75,963,800. The following week’s corporate 
issues come to $109,366,880 and the third week (Dec. 7-11) marks the high point of 
the four-week pattern with estimated demand for funds at $162,702,000. The week 
before the Christmas week plunges down to $16 million. The four-week total aggre- 


gates $364 million. 


Last week’s four-week corporate projection for the Nov. 16-Dec. 11 interval came 
to $596 million, or about $230 million more than this week’s computation not includ- 
ing the Transwestern Pipeline private placement which would make it about $333 
million more. Last year’s estimated corporate financing for this comparable period 
came to over $650 million with the peak of the month a week earlier than this year’s. 


OFFERINGS IN TAX-EXEMPTS 


Except for the $100 million State of California bonds set for Dec. 12, no important 
new issues have been added to the municipal calendar. The four-week projection 
for issues of $1 million or more adds up to $260 million. Last week’s four-week 
estimate was about $4 million more. The peak, here too, comes in the third week of 
the oncoming four-week period—Dec. 7-11. 


COMBINED TOTALS OF CORPORATES AND MUNICIPALS 


The combined total of municipal and corporate common, preferred and bond issues 
should enter the market at about $624 million. The table below breaks this down by 
calendar week and by type of issue. The data are obtained by the Chronicle from 
private and public sources to show the prospective demand for capital. 


CORPORATE AND MUNICIPAL FINANCING TABLE 


Corporate Corporate Total 
Bonds Stocks Corporates 


$49,388,800 $26,575,000 $75,963,8C0 
$70,950,000 38,416,880 109,366,880 
105,250,000 57,452,000 162,702,000 

14,000,000 2,000,000 16,000,000 


Total____ $239,588,800 $124,443,880 


Principal 
Amount of 
Debentures 

$400,000 

125,000 
125,000 


Aggregate 
No. of 
Shares 
15,002 

4,687 
4,687 
3,750 
4,687 
11,250 
7,500 
3,750 
7,500 
4,687 
7,500 


Van Alstyne, Noel & Co.__--- ~~~... 
Clark, scandstreet & Kirkpatrick, Inc. 
Doolittle & Co 

First Albany Corp 100,000 
Hanrahan & Co., * ae 125,000 
Carl M. Loeb, Rhoades & Co.______~ 300,000 
McDonnell & Co.;, Imeé.41 +. 200,000 
Herbert W. Schaefer & Co.____. Atk hed ea 100,000 
Shearson, Hammill & Co.______-_____ a 200,000 
Joseph Walker & Sons_______-________.. 125,000 
Wane we ae. se... i: 200,000 

—vV. 190, p. 1831. 


Arizona Fertilizer & Chemical Co. — Common Stock 


Offered—Mitchum, Jones & Templeton and Walston & 
Co., Inc. on Nov. 6 headed an underwriting group which 
offered to oversubscription 100,000 shares of common 
stock (par $2.50) at $9 per share, with a dealer’s con- 
cession of 40 cents per share (with a reallowance of 25¢). 

PROCEEDS—tThe estimated net proceeds from the sale of stock 
estimated to be $591,750 will be used as follows: The company in- 
tends to make available to Cortez Chemicals Co. its wholly-owned 
subsidiary, approximately $200,000 for the immediate expansion and 
development of its facilities for the manufacture of industrial chemi- 
cals. The company proposes to increase the production capacity by 
the erection of additional warehousing facilities for raw materials 
and finished product and the purchase of aditional machinery for mix- 
ing, stamping and packaging its products; as well as expanded ‘re- 
search facilities. Construction is expected to commence Feb. 1, 1960, 
at the Phoenix plant of the parent company. It is estimated that 
such investment will be sufficient for the present and that any 
further expansion will be financed by private borrowings. 

The balance of the net proceeds approximating $391,750 will be 
used by the company to liquidate, in part, short-term loan obligations. 

BUSINESS—The company was incorporated under the laws of the 
State of Arizona on Jan. 23, 1932 under the name of Arizona Natural 
Products Co. In 1937 the name of the company was changed to Ari- 
zona Fertilizers, Inc. and on July 7, 1959, the present name was 
adopted. 

Since its inception the primary business of the company has been 
the production of agricultural chemicals, fertilizers and insecticides. 
In addition to the distribution and sale of its own products, the 
company distributes products of other national concerns engaged in 
the manufacture of agricultural chemicals. Its principal marketing 
areas are Arizona, New Mexico, west Texas, Utah and southern 
California. 

_ Farm Chemicals, a wholly owned subsidiary of the company was 
sncorporated in Arizona in 1954 for the purpose of supplying liquid 
fertilizers and defoliants to farmers and growers by means of mobile 
storage tanks with application directly in the field through irrigation. 

In 1956 Plant Protection Co. was incorporated in Arizona as a 
wholly-ownea subsidiary, the primary business of the company being 
she coating and treating of seed, primarily cotton seed and beet seed, 
with an insecticide prior to planting, as a protection against early 
season insects. 

In 1957 Cortez Chemicas Co. was incorporated in Arizona as a 
wholly-owned subsidiary, its purpose and function being to research, 
develop, manufacture and Supply new agricultural and industrial 
chervricals. 

Also in 1957 the company rurchased as an investment 54% of the 
vn tga lle pita, tee Mexicena S. A de C. V., 2 Mexican 

ration o ermosillo, Sonora, Mexico, w i 
sale of livuid insecticides in Mexico. sisi Shraney gueceat a 


Total Municipals 
and Co1porates 


$150,494,800 
163,956,880 
286,917,000 
22,603,000 


$623 ,971,680 


*Municipals 
$74,531,000 
54,590,000 
124,215,000 
6,603,000 


$259,939,000 


Nov. 23-Nov. 27__ 
Nov. 30-Dec. 4__ 
Dec. 7-Dec. 11_- 
Dec. 14-Dec. 18__ 





$364,032,680 


*1 million and more. 


LARGER CORPORATE ISSUES COMING UP 


The four-week projection contains these larger issues: scheduled for Nov. 23 are 
Capital Life Insurance & Growth Stock Fund—$5 million common, Frontier Refining 
Co.—%6 million debentures, National Bellas Hess—*5,318,800 debentures, and $15 
million bonds by Potomac Electric Power Co; $16 million Gulf States Utilities bonds 
on Nov. 24; 235,000 shares of Financial Federation common On Nov. 30; on Dec. 1 
there are ©50 million Consolidated Fdison Co. of N. Y. bonds, and $10 million of 
General Telephone Co. of Calif. preferreds; $16 million Arkansas Louisiana Gas Co. 
bonds on Dec. 3: in the third week the Land Bank of France with a government 
guarantee will initiate France’s largest post-World War II public financing in this 
country with a $50 million bond issue on Dec. 9. This is expected to be another way 
for France to obtain dollars—most!v from its own citizens. Cther financing set: on 
Dec. 7 Talcott (James) will seek $22.5 milion in notes, and Worcester County Elec- 
tric Co. $7.5 million in bonds: on Dec. 8 Arkansas Power & Light *15 million in bonds, 
1 million shares of Transitron Electronic common, and $10 million New Fneland 


Power Co. preferred; the fourth week’s biggest issue is $8 million Copperweld Steel 
Co. debentures. 


LARGER MUNICIPALS 
Set for the municival market are these larger issues: on Nov. 24 $10 million Alabama 
Highway Authority, $21.5 million Los Angeles School District (Calif.), $7.3 million 
Orange Countv, County Sanitation Mist. (Calif.), $6.8 million Portsmeuth, Va.: on the 
following week there are $10 rillion Columbus, Obio. an7 15 rillion Salt River 
Proiert Avricultural Improvement & Power District, Ariz. both on Dec. 1; $13 million 
Los Angeles Comnty, Calif. on Nee. 3: the peak week has orlv a few issues but they 
At $100 million State of California and $20 million Commonwealth of Puerto 
ico. 
A detailed description of the above fin=ncing, as well as for government and govern- 
ment agencv issues, may be obtein-d from the Monday statistical and Thursday 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
$650,000 
3°0,000 


304,128 shs. 


Notes pavahle—current portion 
Notes payable—long term portion 


Gommon stock (par $2.50) 1,000,000 shs. 


editorial issues of the Chronicle.—sS. B. 


November 19, 1959 
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The company intends to continue the payment of quarterly dividends 
in such amounts as the Board of Directors may determine in the 
light of future earnings, financial conditions and other relevant factors. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
“Long-term debt: Authorized Outstanding 
4°4° note, payable in semi-annual 
inst@iiments of $166,667 begin- 
ning in 1961, and ending in 1972 $4,000,000 shs. 
Common stock ($5 par) 1,000,000 shs. 

*Omits a 412% revolving bank loan outstanding in the sum of 
$2,250,000 due April 1, 1960, and a short-term bank loan in the 
additional sum. of $750,000. 

UNDERWRITERS—Subject to the terms and conditions set forth in 
the underwriting agreement, the company and the selling shareholders 
have agreed to sell to each of the underwriters named below, and 
each of the underwriters, for whom William Blair & Company is 
acting as representative, has severally agreed to purchase, the num- 
ber of shares of common stock set opposite its name below: 

Number of Shares 


$4,000,000 shs. 
725,000 shs. 


From From Selling 
_— Company Shareholders 

William Biair & Company ___ S _... 19,000 ’ 

Hornviower 4 Weeks... te 6,550 450 
Paine, Webber, Jackson & Curtis_____-____ 6,550 450 
Seite, ey TO. ee 450 
Dean Witter & Co... _- ay Si Setar 2 6,550 450 
A. C. Bilge. Co: aes ee. 4,700 300 
Deere Se tos. 3 en a ee 4.700 300 
A. G. Becker & Co. Inc.- aa ee 4,700 300 
DOmInIOn 2s. Deemminiek 4,700 300 
Equitable Securities Corp.___- sees ridbtdy- tion io 300 
Lee Higginson Corporation.__.._..._____.__-_ 4,700 300 
Bacon, Whipple & Co.. pete hee, | 260 
Ball, Burge & Kraus__- : Pn eee a AS 3,240 260 
Blunt Ellis & Simmons.- ad Wis 3,240 260 
The ilinois Company, Inc.._-._._.......... 3,240 260 
Schwabacher & Co... > 7 3,240 260 
Bateman, Eichler & Co._-. 3g ~ 2,250 150 
A eae ee hpi 2,250 150 
H. M. Byllesby & Co., Inc..__- eekatgntedia 2,250 150 
Julien Collins & Company rook haste 2,250 150 
Farwell, Chapman & Co.__-__ fil PA ot 2,250 150 
McCormick & Co.___ we asd xhe ere 2,250 150 
McKelvy & Company______--- 2,250 150 
The Milwaukee Company-__-_--_- een, 2,250 150 
Mullaney, Wells & Company Ssicaaebats oo apse 2,250 150 
The Robinson-Humphrey Co., Inc.___- -_- 2,250 150 
Deere ee RN we 2,250 150 
Straus, Biosser & McDowell_ ncaeeiirmied 2,250 150 
Carer -.. etree. me CO. 1,400 100 
Howard, Weil, Labouisse, Friedrichs & Co. 1,400 100 
Mason-Hagan, Inc.______ roe hla ate TR 1,400 100 
Stern, Prank, Meyer & Fox_____---___---- 1,400 100 
Wagenseller & Durst, Inc.__- So Me Sean Poe 1,400 100 
Woodard-E}wood & Company se ig eae arma 1,400 160 


V. 190, p. 1730 


Bell Telephone Company of Pennsylvania—Earnings 
Period End. Sept. 30—- 1959—-Month—1958 1959 —9 Mos.-—1958 
s $ 


S$ § S$ 
Operating revenues 32.966,727 31,093,184 296,355,106 276.747,232 
Operating expenses___ 21,684,503 20,158,502 191.022,319 187,927,000 
Federal income taxes__ 4.715,100 4,648,400 43,381,400 36,185,657 
Other operating taxes__ 1,475,248 1,349,678 15,651,567 13,198,156 
Net operating income 5,091,876 4,936,604 46,299,820 39,436,419 
Net after charges__-- 4,567,941 4,445,954 41,718,131 34,808,971 


V. 190, p. 


3626. 


Big Inch Pipe Corporation Ltd.—Appointment— 


Mr. J. W. Sharp, President, has announced the appointment of 
S. Douglas Turner of Calgary as the general manager of the newly- 
formed company. effective Dec. 1. 

In his new capacity Mr. Turner will administer the operation of 
the large-diameter pipe mill located at Calgary. The mill will 
produce high pressure oil and natural gas transmission line pipe to 
A.P.1. specifications in sizes ranging from 18 to 36 inches O. D., as 
well as A.S.T.M. specification water line pipe. Further, the mill 
will provide the basic equipment for additional products such as 
penstocks and tanks, as the market developes for such products. 
The new Aiberta company, which is financed almost entirely by 
Western Canaacian capital, will obtain its steel plate from an asso- 
ciated company, Interprovincial Steel Corp. Limited, in Regina. 


Boeing Airplane Co.—Acquisition News— 


The managements of this Seattle, Wash., company, and Vertol 
Aircraft Corp. of Morton, Pa., have agreed to negotiate for the acquisi- 
tion of Vertol by Boeing, to be accomplished by the issuance otf 
two shares ot Boeing for three shares of Vertol. The announcement 
was made on Nov. 16 by Williain M. Allen, President of Boeing, and 
Don R. Berlin. President of Vertol. 

Vertol hes appreximateiy 672,000 shares presently outstanduig, for 
whieh approximately 449,000 shares of Boeing wouid be issued. This 
would increass by about 6% the number of shares of Boeing out- 
standing. 


The propose! contemplates agreement on a formal plan which would 


be subject te approval by the board of directors of each company 
and by the stockholaers of Vertol. 
If this plan is consummated, it is expected that operations now 


conducted by Vertol would continve 


under the present management 
:na@ at its present location es the 


Vertoi Division of Buveing Airplane 


Co. Allied Re-earch Associates, Inc., of Boston, Mass., and Canadian 
Vertol Aircreit. Ltd., of Arnprior, Ontario, Canada, wholly-owned 
subsidiaries Vertol, would be expected to continue as separate 
corporations subsidiaries of Boeing Airplane Co., under their 


present manacements.—V. 190, p. 


967. 





Britton Electronics Corp.—To Register— 
Common Stock—It was recently reported that a public 
oifering of this Quecns Village, L. I.. N. Y. company’s 
common stock is expected sometime in January after 
being registered with the Securities & Exchange Com- 
mission. The net proceeds will be used for plant and 
equipment, and to expand a semi-conductor line for 
silicon products. The underwriter for the issue is The 
First Philadelphia Ccrp., 40 Exchange Place, N. Y. City. 


Brockton Taunton Gas Co.—Private Placement—This 
company, through The First Boston Corp., has arranged 
the private placement of $2,000,000 512% notes due Oct. 
1, 1964, it was announced on Nov. 2.—V. 190, p. 1067. 


Buffalo Academy of the Sacred Heart (Stella Niagara, 
N. Y.)—Partial Redemption— 


There have deen called for redemption on Dec. 1, next, $35,000 
of its first mortgage serial bonds dated Sept. 1, 1949 at 100’.. Pay- 
ment will be made at the Security-Mutual Bank & Trust Co St 
Louis, Mo 7. 188, p. 2243 


Carwin Company—Rivghts and Secondary Offering— 
This North Heven, Conn., manufacturer of organic 
chemicals, is offering its common stockholders the right 
to subseribe for 46.080 additional shares of common stock 


at the rate of one share for each four shares held of rec- 
ord on Nov. 16, 1959. The subscription price is $11.50. 
The right to suoscribe will expire on Dec. 7, 1959. The 
oftering is being underwritten by a group headed by 
Putnam & Co. ‘the group on Nov. 18 made a secondary 
public ottering of 2.vv0 shares of Carwin common stock 
at $12.5U per snare, representing part of tne holdings of 


an officiat of the company. This secondary was over- 
subscribed. 


PROCEEDS—Net proceeds from the offering to stockholders, together 
with general funds of the company, will be used to retire all out- 
standing bank loans, totaling $425,000; to assist in financing the 
company’s construction program; for working capital, and for other 
corporate purposes. 

CAPITALIZATION—Upon issuance of the additional shares out- 


standing capitauzation of Carwin will consist solely of 230,397 shares 
of common stock. 


BUSINESS—The company was organized in 1946 to succeed to a 
business founded in 1932. Its products are divided into four general 
categories: benzidines, isocyanates, custom organic chemicals and 
formulated urethane plastic products. 


EARNINGS—Sales of Carwin during the period Jan. 1-July 5, 1959 
were $1,597,109 compared with $1,053,091 in the period Jan. 1-July 13, 
1958. Net income in the respective periods was $54,887 and $4,397. 
seeenee full year 1958 sales were $2,279,905 and net income was 

DIVIDENDS—The company has been paying cash dividends in each 
year since 1955 as follows: A dividend of 10 cents per share was 
paid in January, 1955, and dividends of 15 cents per share were 
paid in January of 1956 and 1957. The company began its present 
policy of quarterly dividends in July of 1957, and dividends of 5 cents 
per share have been paid quarterly since then. A quarterly dividend 
of 5 cents per share has been declared payable Nov. 2, 1959 to 
stockholders of record Oct. 15, 1959. Purchasers of shares offered 
hereby will not receive said dividend. Future dividends will depend 
Fp Fe gaa earnings, the financial condition of the company and other 
actors. 


There was no active market for the company’s common stock prior 
to December 1957. 


The closing quotation on Nov. 16, 1959 was 1134 bid, 1334 asked. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
($2 par) hee = 400,000 shs. 230,397 shs. 
*14,225 shares of authorized but unissued shares of common stock 
are reserved for issuance pursuant to the company’s Resiricted Stock 
Option Plan and to other outstanding stock options. 

PROPOSED LONG-TERM LOAN—The company intends to issue and 
sell to Phoenix Mutual Life Insurance Co. under the terms of a 
commitment letter from Phoenix Mutual $500,000 principal amount of 
unsecured notes in May, 1960. The following is a brief summary of 
certain of the proposed terms of the notes: 


(1) The notes will bear interest at the rate of 6% 
mature in 12 years. 


(2) The notes may be prepaid in whole or in minimum amounts 
of $50,000 at a premium of 6% until 1963 and at declining premiums 
thereafter, except that until 1968 the notes may not be refunded with 
money borrowed at an interest cost of under 6%. 


(3) The company will be required to make annual sinking fund pay- 
ments of $50,000 commencing in 1963. 


(4) The company will be restricted as to the amount of indebtedness, 


advances and investments except to 100% owned subsidiaries, and lease 
payinents. 


“Common stock 


per annum and 


(5) The company must maintain net current assets at the greater 
of $250,600 or 50°, of the principal amount of the notes and other 
long-term debt on a par with the notes. 


(6) The company may make no dividend payments except from net 
income after income taxes earned after Dec. 31, 1959 less the amount 
of principal and 50’. of interest payments on long-term debt subordi- 
nate to the notes. 

Tne note agreement under which the notes will be issued has not 
been prepared, and it may contain provisions and restrictions in addi- 
tion to those set forth above. 

UNDERWRITERS—The underwriters named below have severally 
agreed to purchase, and the company has agreed to sell them, 
severally, the following respective percentages of such of the shares 
of the additional common stock being offered by the company as 
shall not be subscribed for by exercise of warrants. Tne under- 
writers named below have also severally agreed to purchase, and 
the selling stockholder has agreed to sell them, severally, the following 
number of shares of common stock of the company: 


“> of No. of Selling 
Unsubscribed Stockholder’s 
Shares Shares 
Putnam & Co. 20 400 
Lee Higginson Corp. 14 400 
Chas. W. Scranton & Co. 12 240 
E. T. Andrews & Co. . 10 200 
George D. B. Bonbright & Co. 10 200 
Rotan, Mosle & Co. 10 200 
Singer, Deane & Scribner 10 200 
Kennedy-Peterson, Inc. 5 100 
Wm. H. Rybeck & Co. 5 100 
C. D. Robbins & Co. 4 80 
V. 190, p. 2039. 


City Gas Co. (Hialeah, Fla.)—Appcintment Made— 


Irving Trust Company has been named corporate trustee for $1,900,000 
principal amount of the company’s first mortgage bonds 55s“ 


series 
due 1979. 


Coastal States Gas Producing Co.—Registers With SEC 


This company, located at 200 Petroleum Tower, Corpus Christi, Texas, 
filed a registration statement with the SEC on Nov. 12, 1959, covering 
40,000 shares of common stock, $1 par value. These shares were the 
subject of an option granted in February, 1956, by certain stockholders 
of the company to underwriters of the company’s 5’. convertible 
subordinated debentures. The option expires on Dec. 31, 1959. None 
of the proceeds of this offering will be received by the company. 

In connection with the sale of the company’s 5’. convertible subordi- 
nated debentures in February, 1956. Blair & Co. Inc., as representative 
of the several underwriters, 


received the assignable right and option 
from certain stockholders of the company to purchase, at a price ol 
$5 per share, 40,000 shares of class B stock of the company (since 
converted into commen stock). Blair & Co. allocated the option to 
purchase such shares among the underwriters in proportion to their 
underwriting commitments. and Blair & Co. and certain of the othe: 


underwriters reassigned ill or a portion of 
in the option to partners or other pe 
time with the respective underwriters 
to certain conditions, to purchase options and shares acquired by the 
exercise of the options. Shares of common stock purchased by Blair 
& Co. either from persons who exercised options held by them or upon 
the exercise of 


their respective interests 
rsons who were associated at that 
Blair & Co. has agreed, subject 


options purchased by it will be offered to the public 
at a price in relation to the market price prevailing upon the eflfective- 
ness of the registration tement After deducting from the selling 
price compensation and reimbursement oi expenses to it of $1.25 pe! 
share and, in the case of each option, $5 ‘the cost of the exercise 
thereof), Blair & Co. will remit the balance to the sellers from whom 
it purchased the respective options and share V. 190, p. 1936. 


Celonial Finance Co., Lima, Ohio—Private Placement 
—This company, through Emch & Co., of Milwaukee, 
Wis., has arranged to place privately $1,500,000 of 542% 


- 


senior notes, due Oct. 1, 1970 and $1,500,000 of 6% sub- 
ordinated notes, due Oct. 1, 1970, it was announced on 
Nov. 17, 1959.—V. 187, p. 2000. 


Colorado Central Power Co. — Rights Offering — This 
company is offering to the holders of its outstanding 
common stock of record Nov. 6, 1959, rights to subscribe 
at $20 per share for 66,490 shares of additional common 
stock, par $2.50, at the rate of one new share for each ten 
shares then held, and to employees the contingent priv- 
ilege of subscribing for up to 2,000 shares. A group 
headed by The First Boston Corp. will underwrite the 
offer, which is to expire Nov. 30, 1959. 


PROCEEDS—Net proceeds from the sale of the additional common 
stock will be applied by the company to the financing of its con- 
struction program, which contemplates a total expenditure of approxi- 
mately $7,635,000 for the years 1960, 1961 and 1962. 


BUSINESS—The company is engaged principally in the purchase, 
transmission, distribution and sale of electric energy for light, heat, 
power and general industrial and utility purposes, and also distributes 
and sells water in and near Evergreen and Kittredge, Colo. 


As of Aug. 31, 1959, the company rendered electric service directly 
to 31,568 residential, 2,172 commercial, 409 frrigation and 1,011 
municipal and industrial customers, in addition to the sale of elec- 
trical energy at wholesale to a rural cooperative at three points. 
The company also serves approximately 515 water customers in the 
two communities. 


EARNING—For the 12 months ended Aug. 31, 1959, total operating 
revenues of the company amounted to $6,441,000 and gross income 
to $1,116,000 compared with $5,873,000 and $1,013,000, respectively, 
for the calendar year 1954. 

DIVIDENDS—The company has paid cash dividends on its common 
stock in each year since 1935. From June 1, 1946 through the year 
1953, cash dividends were paid quarterly, and, beginning with Jan. 2, 
1954, the company has paid regular monthly cash dividends. Dividends 
paid in 1958 totaled 68 cents per share, and those paid and declared 
for payment in 1959 have totaled 74 cents per share. The current 
monthly dividend payment is at an indicated annual rate of 78 cents. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
*Long-term debt: 
First mortgage bonds-—— 
27%;°>, series B, due Aug. 1, 1976 $1,300,000 
334%, series C, due Aug. 1, 1976 600,000 
314%, series D, due April 1, 1984 ° 1,500,000 
342‘, series E, due March 1, 1986 2,000,000 
4°,, series F, due March 1, 1988. 2,000,000 
334° sink. fd. debs., due June 1, 1974_ 4$$1,560,000 1,600,000 
Cumulative preferred stock (par $100) £25,000 shs. 
414°, cumulative preferred stock {i 9,200 shs. 


Common stock (par $2.50)__________- $2,000,000 shs. $728,568 shs. 


*Additional issues of first mortgage bonds are unlimited except as 
provided in company’s indenture dated as of May 1, 1939, as supple- 
mented and amended, its debenture agreement dated as of June 1, 1954, 
and in the resolutions establishing the 4%2% cumulative preferred 
stock, which limit the aggregate principal amount of all long-term 
debt which may be outstanding. 


tThe meximum amount of 324 sinking fund debentures authorized 
and issued was $1,900,000. $300,000 principal amount of: such debentures 
have been retired through the sinking fund and may not be reissued. 


{Of the 25,000 shares of cumulative preferred stock authorized, 
10,000 shares have been classified as 4'!2’, cumulative preferred stock 
and issued. Of these shares, 800 shares have been reacquired by the 
company and retired and may not be reissued. 


sOf the authorized common stock, 18,260 shares were reserved as ef 
Aug. 31, 1959 for issuance upon the exercise of options which have been 
or may be granted under the company’s Incentive Restricted Stock 
Option Plan. During September 1959 a total of 2,815 of these reserved 
shares were issued upon the exercise of outstanding options, thereby 
increasing the outstanding shares of common stock to 664,893 as of 


Sept. 30, 1959 and the number outstanding as adjusted to 731,383 
shares. 


UNDERWRITERS—The underwriters named below have severally 
agreed to purchase from the company, in the respective percentages 


set forth below, such of the shares of additional common stock as are 
not subscribed for pursuant to the subscription offers: 


The First Boston Corp. weonel 36.0 
Dean Witter & Co.-_- ma : 27.0 
Boettcher & Co._- 12.5 
Bosworth, Sullivan & Co., Inc.. re 12.5 
Woodcock, Hess, Moyer & Co., Inc. 12.0 


—V. 190, p. 1732. 


Conde Nast Publications, Ine.—Stceck Split— 

Stockholders of The Condé Nast Publications Inc. voted on Nov. 16 
to change the company’s common stock from shares with no par 
value to shares with a par value of $1 each, and to increase the 
number of authorized shares from 1,050,000 to 2,000,000. 

Shares represented in person or by proxy aggregated 82.3%, of the 
total number of shares outstanding and entitled to vote. The proposals 
to change the pur velue and to increase ne authorized stock were 
approved by the holders of 81.9‘. and 80.7%, respectively, of said 
total number of shares outstanding.—V. 190, p. 1936. 








Consolidated Freigntways, Inc.—Registrar Appointed 


The Manufacturers Trust Co. has been appointed registrar for the 
corporation’s common stock (par $2.50).—V. 190, p. 1732. 


Consumers Power Co.—Buys Gas Interest— 
Purchase of a the 
field in Allegan south of 
November 17 
The Salem 


majority of 
County 


in the 
was 


interests 
Rapids 


working 
Grand 


Salem gas 
announced on 


field is a few miles east of the Overisel gas field, pur- 


chased by Consumers two years ago. It includes 5,000 acres with 31 
producing wells. Portions of the field are in the small communities 
of Burnips and New Salem.-—V. 190, p. 10638. 


Copperweld Steel Co.—Registers Debentures With SEC 

This company, located in Pittsburgh, Pa., filed a registration state- 
menc with the SEC on Nov. 16, 1959, covering $8,000,000 of convertible 
subordinated debentures due 1979 to be offered for public sale by 
an underwriting group headed by Dillon, Read & Co. Inc. and Riter 
& Co. The interest rate, public offering price, and underwriting term 
will be supplied by amendment. 

Tne proceeds from the sale of the debentures are to be 
short term notes, and the balance will be added to the company’s gen- 
eral funds and used, together with other funds, in the companys 
present pregram for the expension and improvement of iss manufactur- 
ine facilities. The program is due to be completed by the end of 
1962 and will cost approximately $15,800,0C0.—V. 19C, p. 1732. 


used to pry 


Digitrenics Corporation — Capital Stock Offered to 
Stockholders—This company is presently offering to the 
holders of its outstanding capital stock of record at the 
close of business on Nov. 18, 1959, rights to subscribe 
at $7.50 per share for 66,011 shares of capital stock (par 
10 cents) at the rate of one new share for each five 
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chares then held (with an additional subscription privi- 
“ege): rights to expire at 3:30 p.m. (EST) on Dec. 3, 1959. 


he bid price of the capital stock of the company on the over-the- 
vuinter market from Jan. 1, 1959 to Nov. 13, 1959 ranged from a 
jJow of $4.50 to a high of $18.50. On Nov. 17, 1959 the bid price was 
inted at $16.50. 
PROCEEDS—The net proceeds from the sale after expenses payable 
the company, will be used to retire short-term bank loans, to 
Sinance the cost of equipment leased or to be leased to customers, to 
finance new product development, and to add to working capital. 
It is estimated that approximately 30% of said proceeds will be 
-epplied to the reduction of bank loans incurred for working capital 
end the financing of equipment to be leased to customers; approx!l- 
mately one-third to the development of new products, and the balance 
working capital. 
BUSINESS—The Albertson, L. I., N. Y. company, was organized on 
March 26. 1957 under Delaware law by Albert A. Auerbach, Eugene 
Teonard. Robert F. Shaw and Norman Grieser. The first three named 
A these organizers had been active in engineering phases of the 
lectronics field for many years. prior to the organization of the 
company, the name of which was changed from Digitronics Corp. to 
Digitronics Corporation in October, 1959. : 
The company specializes in the design and production of electronic 
yntrol devices for the automation of various commercial processes. 
At the present time it is principally engaged in the design, manu- 
eture, sale or leasing, installation and maintenance of electronic 
tigital systems. and the design, manufacture and sale of electronic 
components, for data handling and file processing. Certain of the 
ompany’s products augment or complement existing automation 
‘stems manufactured by other companies and other of the company’s 
roducts are fully integrated units. 
“ Substantially all of the company’s current business and backlog are 
a non-military nature. It is the company’s policy to continue to 
mphasize the commercial applications of its products. 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
1,000,000 shs. *396,066 shs 
10.000 shares covered by options sold to the 
73.000 shares reserved for Restricted Stock 
to officers of the company.—V. 190, p. 1418. 


Dvnatroniecs, Inc., Orlando, Fla.—Files With SEC— 


The corporation on Nov. 6 filed a letter of notification with the 
SEC covering $105,000 of five vears 6’, subordinated debentures to be 
ffered in denominations of $500 each with warrants to purchase 
143 shares of common stock at $3.50 per share. No underwriting 

involved. 

The proceeds are to be used for working capital. 


Capital stock (par 10 cents) 

Not including (a) 
underwriters: and (b) 
Ontions grated 


Electro-Senic Laboratories, Inc.—Common Stock Of- 
jered—-L. D. Sherman & Co., of New York City, today 
Nov. 23) is offering 100.000 shares of common stock 
‘par 10 cents) at $3 per share. This offering is being 
made on a “best efforts” basis. 


PROCEEDS—The net proceeds will be used to retire the company’s 
outstanding Bank loan in the amount of $20,000; approximately $30,- 
099 will be used to increase inventories; approximately $25,000 will 
be used for sales and promotional activities; approximately $50,000 
will be used to improve the company’s production facilities and to 
.cquire new and improved tools and machinery; approximately $70,000 
will be used for development and research work; and any balance will 
be added to working capital. 

BUSINESS-—This company was incorporated in New York on Nov. 
17, 1952. It is engaged in the design, development, manufacture and 
sale of electric products for industrial and consumer use. The com- 
pany’s offices are located at 35-54 Thirty-Sixth St., Long Island 
City, N. ¥. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

(par 10 cents) 1,000,000 shs. *230,000 shs. 

*Does not include 14,496 shares reserved for issuance upon outstand- 
he eptions.—V. 190, p. 869. 


Common stock 


Eicetronics Capital Corp.—Purchase— 
_ Purchase of $400,000, seven-year convertible 
@lecirodynamics Corp., Garland, Texas. by Electronics Capital Corp., 
San Diego, Calif... was .nnounced Nov. 19 by Electrodynamics President, 
Don Skepherd, and ECC’s President, Charles F, Salik. The debentures 


are convertible into “7% of the common stock of General Electro- 
youamics., 


Electronics Capital 
is'ness investment 
publicly owned.—v. 


Cor}. is 
company 
190, p. 


said to be the 
and the first 
1628. 


niution’s 
such 


largest small 
organization to be 


Fafnir Bearing Co.—Acquisition— 


2 This New Britain, Conn., company, and The Timken Roller Bearing 
Co. of Canton, Ohio, announced on Nov. 16 that they will shortly 
‘onclude an agreement by which Fafnir will purchase ‘all the assets 
and business of The Fischer Bearings Co. Ltd., one of Timken’s 
British subsidiaries. 

Fischer, until recently owned by the former British 
is the fourth largest rearing manufacturer in England. 
cmploys 1,500 persois ir two Englisin Midlands plarts. 
Timken officials state¢ that the sale of Fischer ‘was 
Tinken’s intention to concenirate wholly on its principal product, 
tapered roller bearing: Fischer makes a variety of ball bearines. 
inc luding miniatures and wide inners, plus some straight roller bearings. 

The Fischer purchase merks Fafnir's first entrance into forcign 
manuiacture. Because of lower labor costs in England, the acquisition 
will enable Fafnir to compete more effectivel; in Western Europe 
and ot.acr foreign afcas. Fsainir employs more than 5,900 p.ople 
in the New Britein area and is the largest inderendent menutacturer 
ot ball bearings in the United Stetes. : 

Fafnir officials indicated that Fischer 
under the Fafnir name and that the 
meet the expected increase in demand 
narket, including particularly the 
American customers. 

Stanley M. Coover, Chairmen of the Fefnir board of directors, will 
assume the. positien of Chairman and Managing Director of Fafnir 
of England and will direct the organization and expansion. 
__ Fischer hes sales offices in London. Manchester, 
slasgow. In addition Timken will continue for the present to dis- 
fripute Tischer bearings for replacement purposes in the United Kineg- 
dom through its subsidiary, Timken Stockists Ltd., and in its foreign 
Dbrenches in Australia, South Africa and Canada.—V. 185, p. 2556. 


Timken Ltd., 
The company 


in line with 


products will be marketed 
businss will be expanded to 
in both the British and world 
overseas iactories of. Fafnir’s 


Leeds and 


Fastline, Inc., New York, N. Y.—Files With SEC— 

Lhe corporation on Noy. G filed 
covering 100,C00 share; 
4* $3 per share, 
New York 

Ine proceeds are 


a letter of notification with the SEC 
of common stock (par 16 cents) to be offezed 
tnrovgh Mortimer B. Burnside & Co., Inc.. New York, 


to ke used for gereral corporate purposes, 


(Willard E.) Ferreli—Registers With SEC— 


Willard .E. Ferrell, of Philadelphia, Pa., 


iilled a registrati ; - 
nt with the SFC cn Nov $ nai dmke 


16, 1959, covering 128 cO-OWNETSulp inver- 
in ihe working interest of the Spruce Creek Development Cc. to 
Offered for pubiic sale et a price of $700 per interest. Procee is 

i be uscd for drilling four eus and oil wells on land bordering ‘oD 

yTuCcEe Creek in West Virginia. The prospectus states that the co 
interests may be liable for assessment in the amount of 

23 p*l interest if oil production should iesult. Willard E. Ferrell wili 
i“stribute the securities throurh salesmen. who will receive a com- 
iC Of $79 for cach interes: so'd. : 


561 Fifth Realty Co.—Partnerships Offered—Glickman 


Servicing, Inc., of New York City, on Nov. 


c 6 publicly 
offered $2,145,000 of limited partnership ; 


interests in 





debentures of General, 


consolidated net 


ownership of 501 Fifth Avene, at 42nd Street, in New 
York City. These partnership interésts are being offered 
at par ($5,000 per interest or lesser amount as the Gen- 
eral Partners may determine). This offering is limited 
to residents of the State of New York. 


PROCEEDS—tThe net proceeds will be used to purchase, for invest- 
ment, the 21-story building, located at the southeast corner of Fifth 
Ave. and 42nd Street, New York City. Ownership of the property will 
include the land, building and its equipment. 


Florida Tile Industries, Inc.—Registers With SEC— 


This Lakeland, Fla., corporation filed a registration statement with 
the SEC on Nov. 12, 1959 covering 
stock, $1 par value, to be offered for public sale through The Johnson, 
Lane, Space Corp., as underwriter. The publie offering price and 
underwriting terms are to be supplied by amendment. 

Organized under the laws of the State of Florida on Feb. 12, 1954, 
the company is engaged in the production, sale, and distribution of 
ceramic wall tile and trim. It has outstanding 175,980 shares of class A 
common stock, $1 par, and 60,000 shares of class B common stock, $1 
par, in addition to certain indebtedness. As of Aug. 31, 1959, the prin- 
cipal stockholders of the company were Leon R. Sikes, Sr., Chairman 
of the Board of. Directors. who owned 20,520 shares of the class A 
common and 10,200 shares of the class B common: James W. Sikes. 
President and director, who owned: 24.075 shares of the class A com- 
mon and 10,200 shares oi the class B common; Leon R. Sikes, Jr., who 
owned 22,320 shares of the class A common and 10,200 shares of the 
class B common; and Leon R. Sikes, Sr.. James W. Sikes, and Leon 
R. Sikes, Jr., as trustees under a trust agreement, who owned 30,600 
shares of the class B coinmon stock of record only. Other holders of 
more than 10% of any class of the company’s securities were Jobie R. 
Watson, Robert C. Brown, Elmer Rich, Sr., and Elmer Rich, Jr., and 
Franklin J. Rich, as trustees under a trust agreement. 

Of the net proceeds to be realized from the sale of the additional 
shares of class A common stock, it ‘is proposed that approximately 
$87,500 will be used for the retirement of short-term bank loans and 
approximately $427,500 will be used to provide additional working 
capital and/or tor genera! corporaic purposes, of which approximatefy 
$250,000 may be expended for additionai facilities. 


Flying Tiger Line, Inc.—Notes Bought by Road— 
See New York Central RR. below.—V. 1S0, p. 1770. 


Ford Motor Co.—Rezgisters With SEC— 


The company filed on Nov. 19 a registration statement with the SEC 
covering 2,000,000 shares of common stock, $5 par value, to be offered 
for sale to the public. The public offering price and underwriting terms 
are to be supplied by amendment. The shares are being made available 
for public sale upon conversion of an equal number of shares of non- 
voting class A stock of the company now owned by the Ford Founda- 
tion. Blyth & Co., Inc., The First Boston Corporation, Goldman. Sachs 
& Co., Kuhn, Loeb & Co., Lehman Brothers, Merrill Lynch, Pierce, 
Fenner & Smith, and White, Weld & Co. are named as the principal 
underwriters. The prospectus states that the sale of the shares is 
to enable the Foundation to effect a further diversification of its 
investments.—V. 190, p. 1419. 


Frantz Manufacturing Co. — Stock Offered — Blair & 
Co. Inc. and A. C. Allyn & Co. Inc. were joint managers 
of an underwriting group which offered on the morning 
of Nov. 17.160,000 shares of common stock (par $1) at a 
price of $15 per share. This offering was oversubscribed. 


PROCEEDS—-None of the proceeds from the sale of *he stock will- 


accrue to the company as the shares are already issued and out- 
Standing and are being sold for th:  i-crnant of certain selling stock- 
holaers, including officers of the company. 

BUSINESS—Frantz Muanvfacturing Co.; with its executive offices 
and plant located in Sterling, Hl., is.emgaged in the design, develop- 
‘ent, production and distribution of builders’ harcwere. primarily over- 
head type garage door hardware. The company has two wholly-owned 
subsidiaries, Northern Door Corp., engaged primarily in the manu- 
facture of wooden garage doors, and Sterling Commercial Steel Ball 
Corp., which manufactures steel balls used in a variety of items 
manufactured by the parent compzny and others. The company 
was incorporated in August, 1909 and its initial product was sliding 
barn door hardware. From this single item the company has ex- 
panded its lite to a number of different basie products. 
EARNINGS—-For the fiscal year ended: June 30, 1959, the. company 
and its subsidiaries had consvlidated net sales of $10,073,327 and 
income of $692,785, equal to $1.385 per share of 
common stock. 

TRANSFER AGENT—The 
Street, Chicago 96, Ill. 


REGISTRAR—-The . First .National Bank of Chicago, 38 South .Dear- 
born St., Chicago 90, Til. 


CAPITALIZATION AT SEPT. 10, 1959 


Authorized Outstanding 
note $200,000 *$80,000 
(par $1) 1,000,000 £500,039 

“Balance payable in annual installments of $40,000 each on March 1, 
1960 and 1961. 


tExclusive of 28,165 shares held in the treasury of the eompany. 


Northern Trust Co., 50 South La Salle 


“4°, promissory 
Coinmon shares 


NOTE--Pursuant to an amendment to and. Restatement of. Articles- 


ot Incorporation oy | the shareholders Sept. 9, 1959, each of 
the 3,000 common shares, 00 par. value of the company outstanding 
on such date (including 159.972 treasury shares) was changed into 
176.06 common shares, $1 par value, with appropritae adjustments to 
eliminate fractional shares. 

DIVIDENDS—On Oct. 21, 1959, 
dividend on all shares to be outstanding after this. offering of :20c 
per share payable Jan. 5,-1960 to-holders of record Dec. 15, 1959. 
It is expected that further dividend payments’ will be consideréd 
from quarter to quarter. Future dividends are. dependent. upon -earn- 
ings, the financial condition and requirements of the company and 
other factors, including general. economic conditions. 

The company has paid dividends on its common shares 
year since 1936. 

UNDERWRITERS —Tihe 
agreed, to purchase the 
forth below: 


in each 


underwriters 
respective 


have 
common 


named below 
numbers of 


severally 
shares set 


Shares 
40,250 


Shares 
5,000 
3,500 
3,500 
2,500 
2,500 
2,500 


Blair & Co., Inc. 
A. C. Allyn & Co., Inc. 40,250 
Walston & Co., Inc. 18,500 
Straus, Blosser & McDowell 16,590 
Golkin, Bomback & Co. 10,000 
Bell & Parrell, Inc. 10,000 
Howird E. Pill & May, Inc. 5,000 
—V. 190, p. 1178. 


Cruttenden, Podesta & Co. 
DeYoung & Co. 

Mullaney, Wells &.0. 

Kay, Richards & Co. 
Courts & Co: 

Goodbody & Co. 


General Precision Equipment Corp.—Reorganization— 

Formation of a major new electronics company through a con- 
solidation of the four principal subsidiaries of General Precision Equip- 
ment Corporation is being announced today (Noy. 23) by J. W 
Murray and D. W. Smith, Chairman and President, respectively, of 
the parent holding company. 

The four General Precision subsidiaries involved are General Pre- 
cision Laboratory Incorporated (GPL) of Pleasantville; N. Y.: Kearfott 
Company, Inc. of Little Falls, N. J.: Librascope, Incorporated ot 
Glendale, Calif.; and Link Aviation, Inc. of Binghamton, N. Y. 

Effective Jan. 4, 1960, each of these companies will. become a 
division of a new operating company to be known as General Precision, 
Inc. Mr. Murray and Mr. Smith will hold offices in the new company 
corresponding to their offices in the parent- holding company, and 
the managements of the divisions will remain the same as at present. 
—V. 190, p. 971. 


General Precision. Inc.—To Be Formed— 
See General Precision Equipment Corp., above. 


89.285 shares of class A common - 


the directors declared a quarterly’ 


eneral Underwriters. Inc. — Common Capital Stock 
Ghtored-—laves Securities Co., Inc., of Pine Bluff, Ark., - 
on Nov. 9 publicly offered on a _best-efforts basis, 
210,090 shares of common capital voting stock (par 25¢) 
at $1 per share. 195,000 shares are being offered for the 
company’s account and the remaining 15,000 shares are 
being offered for the underwriters account. 


EDS—The roceeds will be to supplement the company’s 
ptiine inebll for additional capital and to provide working capital 
for larger inventory and _ better merchandising methods for the 
furniture department of the business; to provide for financing capital 
for the handling of loans and discounts on automobiles and personal 
property in conjunction with the insurance department; to provide 
funds to develop and finance the Real Estate Department (real estate 
management department and sales department), which is in its 
infancy, and to finance insurace policy loans. 


BUSINESS—General Underwriters, Inc., started in 1948 as an indi- 
vidually owned insurance agency in Pine Bluff, Ark. The company was 
joined by Franklin A. Reichen in early 1957. Mr. Reichen had operated 
as an individual insurance and real estate agent. On April 22, 1957, a 
corporate charter was granted under the name Gereral Underwriters, 
Inc., which maintained offices in the National Building, Pine Bluff, 
Ark. The business has steadily increased since incorporation. The 
eight months’ period of operations from May 1, 1957 to Dec. 31, 
1957, compared to a like pericd in 1958, indicates that the insurance 

remium writings increased 28’. . 
: Shults Puraiture Co. was first operated in 1946 under the name 
of National Home & Auto Store. The firm first began operation as a 
partnership hetween the Shults’ Brothers, J. M. Nolan Shulits and 
Velbert Ehults, at 213 Pine Street, Pine Bluffs, Ark. In 1948 the 
firm changed its name to Shults Furniture Co. In 1955 the firm 
purchased Dixon Furniture Co., which was located at 211 Pine St. 
This purchase gave them a total floor sales area of 6,000 square feet. 
The firm was incorporated under Arkansas law on Sept. 23, 1957. 

Geperal Underwriters, Inc.. and Shults Furniture Co. merged on Jan. 
13. 1959. On the effective date of the merger, General Underwriters, 
Inc., owned 124,000 shares of stock in Shults Furniture Co., Inc. 
On this date Shults Furniture Co. owned 50,000 shares of stock in 
Gencral Underwriters, Inc. This merger was pursuant to Arkansas 
Corporation Laws whereby both Shults Furniture Co. and General 
Underwriters, Inc., were merged, thus forming a third corporation 
under the name of General Underwriters, Inc. Since the inter-company 
stock holdings did not represent additional assets in the merged 
company, the merged company cancelled and eliminated this stock. 
The merger, by these terms, was approved by the stockholders of 
both companies. By this methcd, the company was able to reduce 
the number of shares outstanding and was not required to include 
these shares as treasury stock. The stock has been cancelled and is 
not in existence in the issuer. The offices of General Underwriters, Inc., 
were moved from the National Building to the location of Shults 
Furniture Co., 211-213 Pine Street, Pine Bluff, Ark. 

Effective Feb. 1, 1959, General Underwriters, Inc., purchased Lock- 
wood Furniture Co. located at 215 Pine Street, adding 3,000 square. 
feet to the floor sales area of the company. 

During approximately 8 months of joint operation of the merged 
company, it earned a net profit of $8,534.74. A relatively small 
addition to the working capital of the furniture department could 
make possible a very large increase in sales. : 

The furniture department sells both nationally and locally advertised 
brands of merchaadise. It sells children and adult furniture, house- 
hole appliances and some yard and gardening equipment. P 

The rea] estate department has only been in operation approximately 
eight months. It wili handle the sales, leasing and renting of all types 
of real estate all over the State of Arkansas. It will act as broker on 
real estate loans and handle note collections. It will manage real’ 
estate rentals and leasing on the standard commission basis. ‘ 

The loan department will make general loans on merchandise pur- 
chased through the furniture department. At the present time it is 
making only small automobile loans. Each loan is in conjunction with 
the insurance department. It hopes to make larger leans on periods | 
up to 24 months. 

rhe insurance department sells a complete line of Fife and Casualty 
Insurance, Health and Accident Insurance and Life Insurance. It has 
agency contracis with both national. and local companies.—V. 189, 
p. 1794. 


Georgia-Pacific Corp.—To Amend Charter— 


The stockholders on Dec. 4 will consider amending the charter so 
as to: (a) create 100,009 shares of a (new) cenvertible preferred ' 
stock, $100 par value; (bi delete all provisions relating to previously - 
authorized 5‘, cumulative preferred stock.—V. 190, p. 1734. ; 


Glasspar Co.—Stock Split— 

On Nov. 12. shareholders of Glassper Co., said to oe the nation’s 
largest manufacturer of fiber glass outboard eats, cleared the way 
for a two-for-one split of the comnron stock by approving amend- 
ments to the cemipany’s erticles of incorperation. The amendments, 
which were proposed by the directors o> Sent. 17, caH for an increase 
in the authorized common stock from 1,000,000 to 4,000,000 shares 
and a change in the current $1 par value to 50 cents par value. 

The two-for-ore split oi the common stock outstanding was subject 
to the shareholders apvroval of the amendments. This stock split 
became effeccive on Nov. 13, 1959 upon filing of the amendments with. 
the Secretary of State of the State of California. , 

Givine effect to the split there are approximately 1,128,952 snares 
of common outstanding.—V. 190, p. 1295. 


Great Northern Ry.—Earnings— 


Period End. Oct. 31— 1959—Month—1958 1959——-10 Mos.—-1958 
bf $ $ 


22,657,250 
15.983.836 


27,639,304 213,340,580 210,382,014 
16,450,551 165,317,513 159,643,709 


Railway oper. revenue 
Railway oper. expelses 
Net revenue from rail- 
way operations 
Net ry. oper. income 
V. 190, p. 1834. 


11,188,753 
5,286,502 


48,023,067 
18,402,753 


50,738,305 
21,098,399 


Greenwich Water System, Inc.—Bond Sale Proposed— 


This corporation, located in Wihmington Del., has appiied to the SEC 
for an order exempting from the prohibition of the Investment Com- 
pany Act the proposed sale by Gieenwich of $3,000,000 oi collateral 
irust bonds to Imvescors Mutual Inc., Minneapolis, Minn.,; a registered 
investment compeny, and the Commission has issued an order giving 
interestec persons until Nov. 30, 1959, to request a hearing on the 
proposal. , ; 

Subject to the issuance of the order of exemption, Greenwich pro- 
poses to sell $4,500,000 of 6% collateral trust ponds, due in 1984, at 
par plus. accrued inieresi, to three institutional investors, including 
Investors Mutual. Tie other two institutional investors are Lincoln 
National Life Insuraice Co. of Fort Wayre, Ind, whica will pur- 
chase $1,000,000 of the bonds, and Home Life Insurance Co. of New 
York. which will ecquire the remaining $500,000 of the bonds. Green- 
ich is a wholly-owned subsidiary of American Water Works Co., Inc., 
and Investors Mutual owns approximately 5.5% of American’s voting 
securitie Because cf this affilistion, the trausaction is prohixited. 
under. the Invesiment Company Act unless an exemption is granted 
by the Commission.—V. 166, p. 1683. 


Hammarlund Manufacturing Co., Inc.—To Be Acquired 
See Telechrome Manufacturing Corp. below.—V. 183, p. 557 


Heli-Ccil Corp.—Registers With SEC— 


This corporation, located at Shelter Rock Lane, Danbury, Conn., filed 
a registration statement with the SEC on Novy. 18, 1959, covering 
157.500 shares of its Common stock, without par value, to be offered 
to holders of outstanding shares of the capital stock, $10 par value, 
of Grip Nut Corp. The holders of 95.7’°* of the outstanding Grio Nut 
capital stock entered into an agreement with Heli-Coil on Oct. 21, 1959, 
to exchange their holdings of 103,055 shares of Grip Nut steck for 
150,850 shares of Heli-Coil’s common stock. Heli-Coil is not obligated 
to accept less than 100% of the 107,600 outstanding shares of Grip 
Nut stock but may at its option accept a lesser pereentage (though 
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not less than 80%). In the event that Heli-Coil exercises its option to 
accept less than 100% of the outstanding Grip Nut stock, it will 
issue a number of its shares proportionately reduced from the 157,500 
shares. The prospectus states that, although the agreement between 
Heli-Coil and the Grip Nut stockholders contains a representation that, 
except for 31,480 of the 157,500 shares, the Grip Nut siockholders 
have no present intention of selling any of the shares of Heli-Coil 
that they receive pursuant to the proposed exchange for a period of 
six months following the exchange, all or part of the shares of Heli- 
Coil’s stock may be sold from time to time by any of the exchanging 
Grip Nut stockholders on the American Stock Exchange or otherwise 
at prices current at the time of sale. Heli-Coil will receive no part 
of the proceeds of any of such sales.—V. 189, p. 2784. 


- Hiller Aircraft Corp.—Merger Off— 
See Twin Coach Co. beiow.—V. 150, p. 1938. 


Honeycomb Products, Inc.—Files With SEC— 


This Lorain, Ohio, company on Nov. 10 filed a letter of notification 
with the SEC covering 90,000 shares of capital stock (no par) to be 
offered at $3 per share, through Hardy & Hardy, New York. 

This company is a sub-licensee under an agreement with Continental 
Can Co. and the proceeds will be used to purchase from Continental 
Can Co. all the machinery previously used by Continental in the pro- 
duction of Honeycomb Products. 


- Housatonic Public Service Co.— Rights Offering to 
Stockholders—This company is offering to holders of its 
common stock rights to subscribe for 76,642 additional 
shares of common stock at the subscription price of 
$23.65 per share, on the basis of one share of the adai- 
tional stock for each five shares of cemmon stock held of 
record on Nov. 17, 1959. The subscription offer to 
stockholders will expire at 3:30 p.m. (EST), on Dec. 3, 
1959. Allen & Co. and Bacon, Whipple & Co. will under- 
write the offering by purchasing any unsubscribed. por- 
tion of the stock. 


PROCEEDS— Net proceeds from the sale of the additional common 
shares will be used by the company in part to provide for payment 
of short-term bank loans in the principal amount of $1,100,000 in- 
curred during 1959 in connection with the construction program. The 
balance of the proceeds will be applied toward further construction 
expenditures. 

BUSINESS—-The company is engaged in the production, purchase, 
distribution and sale of electricity and the distribution and sale of 
natural or mixed natural and manufactured gas in various Connecticut 
locales. 

EARNINGS—-For the eight 
pany had total operating revenues of $7,282,653 and 
$676,720, equal to $1.5§ per ccmmon share. Capitalization—Upon 
competition of current financing, outstanding capitalization of the 
company will consist of $9,600,000 of long-term debt; 459,851 shares 
of common stock and 139,397 shares of 5.60’, cumulative preferred 
stock. ‘ 
. DIVIDEND RECORD —Dividends of 35 cents per share have been 
paid quarterly since Feb. 2, 1942, with the exception of three quar- 
terly periods during the year 1943 when dividends of 40 cents per 
share were paid. It is the present intention of the directors to 
continue to declare and pay dividends quarterly, but the company 
makes no representations as to the amount of future dividends which 
are necessarily dependent on earnings, financial requirements and 
other factors. 

CAPITALIZATION GIVING EFFECT 
Long-term debt: 


months ended Aug. 31, 1959, the com- 


net income of 


TO PRESENT FINANCING 
Authorized Outstanding 


. First mortgage bonds, 3!'4‘, series, 

due 1979 acca $6,500,000 *$6,500,000 
First mortgage bonds, 4*%:‘ series, 

due 1982 . : 2,009,000 *2,000,000 
First mortgage bonds, 4!2’ series, 

due 1983 1,100,000 1,909,000 

Capital stock ‘par $15)_. 1,000,C00 shs. 

5.60% cumulative preferred stock 139,397 shs. 
Common stock ; 


459,851 shs. 


*All held by the Equitable Life Assurance Society of the United 
States. 
UNDERWRITERS—The underwriters named below have severally 


agreed to purchase from the company all of the shares of common 
stock not subscribed for by the stockholders in the respective percent- 
ages ‘set forth opposite their nmames: Allen & Co., 50%., Bacon, 
Whipple & Company, 50’, .—V. 190, p. 1835. 


Hydro-Aire Co.—Acquisition— 
This Burbank (Calif.) comjany has purchased the business of Ly’ co. 
Aircrait of Newark, N. J., and wi!] incorporate that company’s products 


into its own operstion, the California “itm revealed on Nov. 2. 
For an undisclosed sium of casi, Hydro-Aire has purchased the 
business backleg, spares commiiments, tocling, cesigns and drawings 


of the east coast firm. No buildines or real estate are involved. 
Transfer of all assets invclve 1 will become eiiective on Dec. 


15. 
Lyndon Aircraft is a division of Scovill Manufacturing Co. of 
Waterbury, Conn, It manuiactures, ws proprietary items. magnetic 


flutter dampenrers and actveiurs for the aircraft and missile industries 

Lyndon’s products will be assimilated into Hydro-Aire’s manufacitur- 
ing operation in Purbank by the end of ithe year. Marketing activity 
for the new line will start immediatety, Hydro-Aire said. 

Hydro-Aire. . division of the Crane Co., currently 
anti-skid braking systems, fuel systems controls, 
draulic controls. actuation systems and electronic 
primarily are tne aviation, missile and cruck 
V.. 174, p. 2389. 


manufactures 
pneumatic and hy- 
devices. Its markets 
transport fields.— 


Indiana General Corp.—Merger— 


_Negotiations leading to the merger of tke Indiana Steel Products Co. 

and General Ceramics Corp. under the above name were conducted 
by Kalman & Co., Ine., and Arno!d and S. Bileichroeder, it was an- 
nounced on Novy. 17. 


Indiana & Michigan Electric Co.—-Borrowings Cleared 
By Securities and Exchange Commission— 

The SEC has issued an 
company, to make bank borrowings from 
Sept. 30, 1960, in an aggregate amount 
at any one time outstanding. The funds 
pay im part the eompany’s costs of 
six months of 1959 anc all of 1960. 
$23,000,000, respectively.—V. 190, p. 


order authorizing this Fort Wayne, Ind. 
time to time prior to 
not exceeding $25,000,600 
borrowed will be used to 
construction during the last 
estimated at $12,000,000 aad 
1296. 


Indiana Steel Products Co.—Registers in New Name— 


The Indiana Steel Produets Co., 405 Elm St., Valparaiso, Ind., -filed 
a. registration statement with the SEC on Nev. 12, 1959 covering 208,270 
shares of common steck, $1 par value, of Indiana’ General Corp. The 
name of Indiana Steel was chaneed to Indiana General Corp., effective 
Nov. 16, 1959, pursuant to the terms of a merger of General Ceramics 
into Indiana Steel. The inerger, which has been-approved by the stock- 
holders, became effective Nov. 16. 

The 208,270 shares beine registered represent shares of Indiana 
General common stock which were issued to the stockholders of General 
Ceramies pursuant to the terms of the merger. The 


prospectus states 
that all or part of these 208.270 shares may be 


sold {rom time to ‘ime 
by such stockholders on the Midwest -stoek- Exchange or otherwise at 
prices current at time of sale. Indiana General will receive fo part of 


the proceeds of any such sales.—V. 18), p. £8691. 

International Tuna Coerp.—Stock Offered—-Gates Car- 
ter & Co., Inc., of Gulfport, Miss., on Nov. 10 publicly 
offered 175,000 shares of class “A” cumulative preferred 
common stock (par 50 cents) at $1 per share, on a best 








efforts basis. The dealer discount is 10 cent sper share. 
An additional 67,500 shares of common stock (par 50c) 
will be issued in payment cf property acquired by the 
corporation and payment of underwriting and other ex- 
penses. 


PROCEEDS—The net proceeds will be used for construction of fish 
freezer, additional working capital, and for other corporate purposes. 

BUSINESS—International Tuna Corp. is a Mississippi 
organized Dec. 31, 1954, as Marine Sales and Service, Inc. On Jan. 14, 
1959, the corporation adopted its present name to indicate more ac- 
curately the nature of its business. Its address is 102 West Krebs 
Ave., Pascagoula, Miss. The company business is operated in three 
parts or divisions which are set out below. 

(a) Marine Sales and Service Division—Since 1954, the corporation 
has operated a general marine business, and has a 428 foot fuel 
dock. It is conveniently located on the east bank of the Pascagoula 
River, two miles from its mouth, adjacent to the Louisville & Nashville 
Railroad main line, and within four blocks of the Pascagoula business 
district. While it enjoys a steady fuel-and supply business throughout 
the year, the sales volume is heaviest in the summer when fishing 
is at its peak. Many shrimp boats. come from Florida and other 
states and make their headquarters at the company dock. Fuel sales 
have steadily increased with seasonal variation. Gallons sold now 
exceed 60,000 per month during the summer peak. The company 
plans eventually to bring in fuel by barge at a cost low enough to 
wholesale it to other outlets in or near Pascagoula. 

The company acts as distributor for various manufacturers. It rep- 
reserts U. S. Rubber, Southland Battery Co., Shell Oil Co., Nippon 
Gyomo Sengu, Kaisha, Ltd., Brownell Co., and Winslow Engineering 
Ce. 

(b) Drake-Wilson Division was acquired by purchase effective 
Jan. 1, 1959. Information obtained in the development of this business 
indicates it has a potential for profitable operation. 

Drake-Wilson is now. an established name in the mink ranch trade. 
It is recognized as having one of the best available foods for mink 
at a favorable location for cheap transportation. Northwood Fur 
Farm at Cary, Ill, the largest mink grower in the United States, has 
been a customer of the company for the past three seasons; and its 
orders for 1959 amount to $40,000. 

Eigthy-six thousand tons of fish are now being consumed annually 
in the mink industry. The company expects to sell 5,000 tons annually. 
At present it is selling only 1,500 tons annually due to limited freezer 
capacity, for which reason a single order for 500 tons was turned 
away in July, 1959. 

(c) Tuna Fishing Division 


corporation 


hopes to capitalize on tuna fishing in 
the Gulf, which for the past three years has averaged $100,000 
annually. The company president has been operating his own tuna 
boat in the Gulf tor three years, and three other boats are now fishing 
in this area for tuna. This experience and the records of the United 
States Fish and Wildlife Service indicate that a fair sized tuna 
industry can be supported from the Gulf of Mexico. 

Owners of other vessels have written the company of their intention 
to engage in tuna fishing in the Gulf also. These additional boats 
will become potential supply customers of the company. 

International Tuna Corp. will acquire a 51’, interest in the tuna 
fishing vessel “‘Southland,”’ after which it will become actively engaged 
directly in tuna fishing. 

The present 
Canning Co. 
industrialist 


tuna catches 
of Vancleave, 
lor Wesi 


are being canned at the Bluff 
Miss., by Mr. Hermes Gautier, 
Coast Tuna packers.—V. 190, p. 772. 


Creek 
a local 


International Utilities Corp.—Files With SEC— 


This corporation, of 44 Wall Street, New York, N. Y., 
registration statement with the SEC on Nov. 13, 1959, covering 350,- 
000 shares of $2 convertible preferred stock, cumulative, $25 par 
value, to be offered for public sale both in the United States and 
Canada. The number of shares to be offered in each country, the 
»ublic offering price, and the underwriting terms are to be supplied by 
amendment. Butcher & Sherrerd is listed as the principal under- 
write: of the offering in the United States. 

incorporated under the laws of Maryland on Oct. 8, 1924, Interna- 
tional Utilities is a holding company owning shares of public utilities 
operating in western Canada. As of Oct. 31, 1959, it had outstanding 
2,459,073 shares of common stock, $5 par value, and $6,000,000 of 
notes payable to banks. Of the net proceeds from the proposed pre- 
ferred stock offering, $6,000,000 will be used to retire the bank notes 
and the balance will furnish the company with addicional working 
capital and will be available to meet the construction and expansion 
requirements of its subsidiaries and will also be available for invest- 
ments by International in securities of United States and Canadian 
companies, including natural gas pipe line projects and other natural 
gas and power projects.—V. 190, p. 973. 


filed a 


Investors Counsel, Inc., New York, N. Y.—Files With 
Securities and Exchange Commission— 

The corporation cn Nov. 2 filed 2 Jeiter of nocification 
SEC covering 300,000 shares of class A common stock (non-voting) to 
be offered at par (une cent per srare), without underwriting. 

The proceeds ere to be used Zor general corporate purposes. 


with the 


Kennesaw Life & Accident Insurance Cu. 
With Securities and Exchange Commission— 


This company, located at, 165 Luckie St., N. W., Atlanta, Georgia, 
filed a registration statement with the SEC on Nov. 12, 1959, cover- 
ing 331,836 shares of common stock to be offered for subscription by 
the holders of the comp2ny’s common stock on the basis of one share 
for each four shares held. The unsubscribed shares will be offered 
to the public through an underwriting group headed by The Robin- 
son-Humphrey Co., Inc. The subscription price and an underwriting 
fee to be paid in return for the underwriters’ obligation to purchase 
all of the unsubscribed shares will be supplied by amendment. In 
addition to expenses, estimated at $50,000, and the underwriting fee, 
which will be paid regardless of the number of unsubscribed shares 
the underwriters are called upon to purchase, the underwrtiers may 
realize a profit or loss on the public sale of the stock since the price 





Registers 


is to be not less than the subscription price (‘less any concession 
allowed to dealers) nor more. than the highest price at which the 
stock is being offered in the over-the-counter market by dealers not 
participating in the distribution ‘nlus dealers’ concession). In the 
event that the proceeds to underwriters exceeds the price paid to 
the company the underwriters will pay the company 50% of the ex- 
cess proceeds. 

The net proceeds to the company will be added to its general 


funds to incre*se the capital and surplus accounts. The company : as 
outstanding 1,327,344 shares of $1 par value common stock.—-V. 189, 
p. 483. 


Knott Hotels Corp.—Net Soars— 


Net profit frem operations for the nine-month period ending Sept. 
30, 1959 amounted to $629,960 according to Willard E. Dodd, President. 
Gross operating receipts were $19,480,002 which represented a record 
high for this period. 

Earnings per share 
with $1.00 for the 
were earnings of 95 
during 1958. 

In 1958, the tetal net profit from operations amounted to $451,773. 
The gain on sale of capital assets amounted to $421,351. 

A slight improvement in activity during the first two months. of 
the third quarter, July and August, was climaxed by considerable gain 


$1.80 from 
period last 
share from 


amounted to 
nine-month 
cents per 


operations 
year. 
the 


compared 
In addition, there 
sale of capital assets 


during September when the New York City hotels of the company 
reported an average occupancy rate of 90’-. Room occupancy rate 
for the entire chain for the nine-month period was 78.9’, compared 
with 77.4: during 1958.--V. 180, p. 254. 


Land Bank of France—Registers With SEC. The Re- 
public of France and Credit Foncier de Franee (the 
Land Bank: of France) filed a registration statement 
Nov. 18 with the Securities and Exchange Commission 
relating to the proposed issue of $50,000,000 of guar- 
anteed external loan.» bonds due 1979 of Credit Foncier 
de France. The bonds are to be unconditionally guar- 


anteed as to payment of principal and interest by the 
Republic of France. 


The bonds will not be redeemable prior to Dec. 15, 1969 except 
by operation of the sinking. fund, which will begin in 1964 and is 
designed to retire the entire issue by maturity. 

The offering of the bonds, which is expected to take place on or 
about Dec. 9, 1959, will be underwritten by a nationwide group 
of investment firms headed by Morgan Stanley & Co. and Lazard 
Freres & Co. 

Credit Foncier de France, a French corporation organized in 1852, 
is principally engaged in making long-term mortgage loans and loans 
to municipalities and in discounting paper evidencing medium-term 
borrowings. The principal executive officers of Credit Foncier are 
appointed by the French Government, and the greater part of Credit 
Foncier’s present activities relates to various government housing 
programs. Credit Foncier obtains the funds required to make these 
loans primarily through sale of its long-term debt securities and 
through borrowings from the French Government. 

The proposed issue will be the first offering of United States dollar 
bonds by Credit Foncier, and will also represent the first. public 
offering of bonds issued or guaranteed by the Republic of France 
in the United States market since 1930. The proposed offering will 
be the largest foreign’ bond issue publicly offered in the United 


States markct by a foreign borrower other than Canada since prior 
to World War II. 


Land Title Insurance Co.—To Be Merged— 
See Security Title Insurance Co., below.—V. 180, p. 2083. 


Magna-Bond, Inc., Camden, N. J.—Files With SEC— 


The corporation on Nov. 9 filed a letter of notification with the 
SEC covering 150,000 shares of common stock (par 10 cents) to be 
offered at $2 per share, through American Diversified Securities, Inc., 
Washington, D. C. 


The proceeds are to be used for general corporate purposes. 


Maremont Automotive Products, Inc.—Acquisition— 


This Chicago producer of automotive replacement parts has acquired 
Muskegon Camshaft Co., Muskegon, Mich., producer of camshaits for 
automotive, aircraft, industry, and diesel locomotive engines. 


_Maremont purchased 100 of Muskegon Camshaft stock for an un- 
disclosed sum.—V. 190, p. 1735. 


Michigan Wisconsin Pipe Line Co.—Correction— 


The company has called for redemption on Dec. 15, next, through 
operation of the sinking fund, $505,000 of its 614’) first mortgacve 


pipe line bonds (not 6’~ as previously reported) series due June 15, 
1977.—V. 190, p. 2042. 


Mid-America Minerals, Inc.—Registers With SEC— 


This corporatien, located ai 500 Mid-America Bank Building, Okla- 
homa City, Okla., filed a registration statement with the SEC on 
Nov. 16, 1959, covering 406,000 shares of class A common stock, $1 
par value, to he offered for public sale at a price of $5 per share. 
No underwriting is involved. Shires may be subscribed for by the 
Dayment of cash at the time of subscription or may be sbscribed ior 
in exchange for properiy inierests. 

The company is engaged in the business of oil and gas ex>loration, 
development operation, and production. At Sept. 30, 1929, it had 
outstanding 263,517 shares of class A common stock, $1 par velue; 
111,621 shares of class B commox siock, $1 par valve; $1,176,000 of 
5‘> debentures, due Aug 1, 1972, and $194,250 of d-bentures, due 
Auy. 1, 1973; and bank notes and obligations incurred in the purchase 
of properties, agercgating approximately $1,560,000. Proceeds from 
tuhe stock offering will be applied toward the payment of bank loans 
or other obligations in connection with acquisitions of rropertiss, and 
any procecds not so used will be retained to increase the working 
capital of the corporation.—V. 190, p. 1182. 


Minitran Corp., Newark, N. J.—Files With SEC— 


The corporation on Cct. 30 filed a letter of notification with the 
SEC covering 150,006 shares ot common stock (par one cent) to b> 
offered at $2. per share, through Pleasan: Securities Co., Newark, N. J. 

The proceeds are to be used for general corporate purposes. 


oie 


Munston Electronic Manufacturing Corp., Islip, N. Y. 
—Files With Securities and Exchange Commission-—— 
The corporation on Noy. 9 filed a letter of notification with the SEC 
covering 50,000 shares of common stcck (par 10 cents) to be o-fered 
at $6 per share, through Heft, Kahn & Infante, Inc., Hempstead, N. Y. 
The proceeds are to be used for general corporate pitrposes. 


‘A. A.) Murphy & Co., Inc.—Preferred Stock Offered 
—Piper, Jaffray & Hopwood, of Minneapolis, Minn., on 
Nov. 17 publicly offered 5,560 6% prior preferred shares, 
1956 series. at par ($50 per share). 

PROCEEDS—The net proceeds to be received by the company will 


be used as additional working capital 2nd or applied to the reduction 
of outstanding. bank loans. 
BUSINESS—-A. A. Muiphy & 
Minnesota law on June 28, 1946. Its 
174 East Sixth Street, St. Paul, Minn. 
the consumer finance business in 11 


CAPITALIZATION GIVING 


Ca., under 
located at 
engaged in 
midwestern states. 
EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
$9,117,000 


Inc. was incorporated 
principal office is 
The company is 
central and 


Current loans from banks end others 
Term loans— 
Senior term loans, cue serially to ‘69 $7,590,000 6,300,000 


Subord. term loans, due ser. to °68 2,200 098 1,575,000 
Prior preferred shares (par $50) 40,000 shs. ] 

6‘, 1947 series 20,0u0 sos. 13.225 shs. 

6‘, 19358 series ‘19,600 shs. *19,600 shs. 
Common stock (par $10) 

Class A shares ‘ 53,000 s'is. 48 014 shs. 

Class B shares 40,000 sis 35 194 shs. 

Includes current serial maturities. An additional senior term loan 
of $300,006 was made on Sept. 28, 1959. 

Not including 55 shares held in the treasury. The vresent sinking 


fund requires the retirement of 8C0 shares per year; 6,720 shares have 


been previously retired through the sin«xing fund and may not be 
reissued. 

"Th's series was increased from 14,500 shares to 20,000 shares 
(sometime subsequent to Aug. 31, 1959) and 490 of these shares have 
previously been retired through the sinking fund and may not be 
reissued, leading a total of 19,000 shares.-—-V. 190, p. 1940. 

National Union Fire Insurance Ce. — Oifering Com- 





pleted—This company on Nov. 17 announced tnat, mn 
connection with its recent offering to stockholders of 
200,000 shares of capital stock, subscriptions were re- 
ceived for 198.886 shares, or 99.4%. The remaining 1,114 
shares were delivered pursuant to sales made Ly ‘The 
First Boston Corporation, representing the underwrit- 
ing group, during the standby period.—V. 190, p. 1735 


Nazareth College, Nazareth (Kalamazoo), Mich.—Noics 
Offered—B. C. Ziegler & Co., of West Bend, Wis., on 


Nov. 17 publicly offered $1,500,000 of 5%, 544%, 542% 


and 534% direet obligation serial notes of Nazareth Col- 
lege (a Michigan non-vrefit corporation of Catholic Sis- 
ters of the Congregation of the Sisters of St. Joseph 
Nazareth (Kalamazoo), Mich. The notes were offered a: 
100% plus accrued interest. These notes are dated Oct. 
1, 1959. This 12-year issue carries the following interes 
coupons: 5% on the Oct. 1, 1961 maturity; 54,% through 
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Oct. 1. 1963: 512% from Jan. 1, 1964 through Oct. 1, 
1967: 524% from Jan. 1, 1968 through April 1, 1971. Deal- 
er concessions on this issue are 1% through October, 
1964: and 11;% from January, 1965 through October 
1968: 115% from January, 1969 through October, 1970. 
For other financing details, see V. 190, p. 2042. 


New York Central RR.—Buys “Tiger” Notes— 


The railroad $5,000,000 of 52% convertible notes 
of The Flying Tiger Line, Inc., world’s largest all-freight air carrier. 
The notes are convertible to common stock of the airline for ten 
years at $20 per share, and for live years thereafter at $25 per share. 
The funds will be drawn down in 1961, and will be used to purchase 
additional equipment to augment tne fleet of Canadair aircrait now 
on order, to handle anticipated increased business. 
Alfred E. Perlman, President of the Central, made 

the transaction teaay: a 
“We believe that the public interest requires the efficient usage of 
all modes of transportation, including air. Furthermore, we believe 
the air freight business to be complementary to, and not directly 
competitive with railroad traffic. The Flying Tiger Line is the largest 
all-freight air carrier in the world, and has been a pioneer in the 
development of this mode of transportation. 


has acquired 


these comments 


on 


“We look forward to the increased utilization of all modes of 
transpoitation in order that the shipping public may receive the 
maximum benefit from the nation’s transportation plant.”—-V. 1950, 
p. 1940. 


Norris-Thermador Corp.—Acquisition— 

K. T. Norris. Chairmen of Norris-Thermador Corp., and R. A. Gunn, 
President of Russell Bolt & Manufacturing Co. on Novy. 16 announced 
agreement- on the acquisition of Russell Bolt by Norris-Thermador. 

Norris commented that tnis acquisition, which is for cash, adds a 
broad line of fasteners to the existing meial products made by the 
corporation. Russell manufactures and distributes alloy and stainless 
steel bolts, screws, and other fasteners. Manufacturing operations are 
conducted in Los Angeles and distribution is from warehouses in Los 
Angeles and San Francisco. 

The Ruesell sales of the year enced July 31, 1959 were approximately 
$4.800,000.~ 

PLANT EXPANSION-—Norris-Thermador Corp. announced on Nov. 18 
plans for further expansion of its vitreous china plumbingware plant 
near Pomona, Calif. 

Officials stated that six additional acres of land had been purchased, 
and that building plans were nearing completion to add 50’, capacity 
to its plant. It was revealed that approximately $1,000,000 would be 
spent in the construction of a new kiln, and other processing equip- 
ment, “to meet the growing market demands of the West Coast.” 
—V. 190, p. 975. 


North. American Car Corp.—Equipment Trust Certifi- 
cates Placed—This company has placed $3,100,000 of 
54,%-5%.% equipment trust certificates maturing June, 
1960, through December, 1974, at a price of 100% and 
accrued interest. $1,770,000 principal amount of these 
certificates were placed directly with banks; the re- 
maining $1,330.000 of these certificates were placed pri- 
vately, through Glore, Forgan & Co. This ani:ouncement 
was made on Nov. 2.—V. 189, p. 2460. 








Northeastern Gas, Inc., Wichita, Kan.—Files With SEC 


The corporation on Nov. 9 filed a letter of notification with the 
SEC covering 7,863 shares of common stock to-be offered at par 
($25 per share), without underwriting. 

The proceeds are to be used to purchase material and for working 
capital.—-V. 190, p. 1526. 


Northern Llinois Gas Co.—Financing Plans— 


The utility is planning to sell $10 to $15 million of $100 par 
straight preferred stock early next year. Marvin Chandler, President, 
disclosed on Nov. 17. Depending upon market conditions and the 
required Commission clearances, Jan. 12 will be the offering date. 

“The issue will be offered,” Mr. Chandler said, ‘‘through a nationwide 
underwriting group headed by The First Boston Corp. and Glore, 
Forgan & Co. The proceeds expected to be raised through this finane- 
ing will be tused to retire any bank loans outstanding at that time, 
with the balance applied toward our 1960 construction program.” 

He stated that requirements prior to the preposed financing are 
expected to be met by temporary bank loans within the $10 million 
line of credit the utility has with five Chicago banks. Northern 
Illinois Gas’ most receat permanent financing was the sale of $20 


oe of first mortgage bonds in the Summer of 1959.—V. 190, 
p. 1424. 





Northern Properties, Inc.—Commen Stock Offered— 
Candee & Co. and Peters, Writer & Christensen, Inc., 
on Nov. 18 publicly offered 150,000 shares of common 
stock (par $2.50) at $5 per share. This offering was 
oversubscribed and the books closed. 


PROCEEDS—The proceeds to the company from this offering will 
be $602,284.50 of which $170,000 will be applied to the cash required 
to close title to the Baldwin Property. An additional $50,574.70 will 
be applied to meet mortgage instalments of principal and $29,693.42 
will be applied to interest during the first year of operations ending 
July 31, 1960. .The company may also- utilize the proceeds: of the 
sale of the shares offered to pay carrying charges, including taxes 
for its varicus. properties. 4 

The company expects to set aside the balance of proceeds (approxi- 
mately $342,617) as operating capital for developing its properties. 

BUSINESS—-The company was organized under the laws of New 
York on April 7, 1959 to engage in suburban real estate development. 
Although the company has acquired or is under contract to acquire 
approximately 634 acres of unimproved land in Westchester, Putnam 
and Dutchess Couaties, N. Y., it has not yet commenced substantial 
operations. Since -the company has acquired and will continue to 
acquire undeveloped land with a minimum cash payment, lands which 
it is under contract to acquire and lands presently owned by it are 
and will be encumbered by mortgages. : : 

The company will act primarily as a community developer of unim- 
proved acreage in New York City suburban areas. Its function will 
be to develop such acreage to the point at which home-builders and 
builders of commercial improvements can purchase parcels of property 
from the company in fully developed condition and proceed directly 
to home and commercial construction. 

The company does not intend to engage in home construction. 

The company intends to enga 


ge independent contractors to perform 
the various developmental 


E functions discussed above such as con- 
struction of roads and utilities. It believes that its capital position 
managerial skills and large-scale operations will enable it to effect 
economies not normally available to smaller developers and builders. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized *Outstanding 
Mortgages E “$810,630 
Common stock ($2.50 par) 600,000 shs. +1237,384 shs. 


tOptions for the purchase of 170,000 shares have been authorized 

by the company at prices from $5.50 per share to $6.25 per share. 

"Including 23,695 shares to be issued in exchan sley 

p : s ss ze for the Ardsle 

Property and the Scarsdale Property. “ —“— 

*Adjusted to give effect to sale of shares and taking title 
to mortgages. 

UNDERWRITERS—-The company has agreed to sell to each of the 

underwriters named: below and the underwriters have severally’ agreed 

to purchase the numbr of shares of common stock set opposite its 


name: Candee & Co., 90,000 shares, Peters, Writer & Chris 
Inc., 60,000 shares.—V. 190, p. 1182. : re 


subject 


Northrop Corp.—To Increase Common Stock— 


The stockholders on Dec. 8 will consider increasing the authorized 
common shares.—-V. 190, p. 463. 


Nova-Tech, Inc., Manhattan Beach, Calif.—Files With 


Securities and Exchange Commission— 

The corporation on Nov. 4 filed a letter of notification with the 
SEC covering 120,000 shares of common stock (no par) to be offered 
at $2 per share, through Holton, Henderson & Co., Los Angeles, Calif. 

The proceeds are to be used for development, purchase, parts for 
production, and additional working capital. 


Nu-Line Industries, Inc.,Debeniures With Warrants 
—Woodard-Elwood & Co., of Minneapolis, Minn., on Nov. 
17 publicly offered $250,000 of 7°7 subordinated deben- 
tures due Oct. 1, 1969, in units of $1,000 each, in regis- 
tered form, with common stock purchase warrants en- 
titling the holders oi the warrants to purchase 25,000 
shares of common stock (10c per share). Each $1,000 
debenture carries a warrant with it for the purchase of 
100 shares of common stock at $1,020 plus accrued in- 
terest. 


The book value of the company’s common stock om June 30, 1959 
wes approximately 33 cents pér share. 

These warrants that wre being issued with these debentures are 
not exercisable until Jan. 1, 1961 and expire on Sept. 30, 1969. 
Between Jan. 1, 1961 and Sept. 30, 1962, inclusive, the warrants will 
be exercisable at the price of $1.50 per share of the stock; between 


Oct. 1, 1962 and Sept. 30, 1963 the warrants will be exercisable at the 
price of $2 per share of the stock: between Oct. 1, 1963 and Sept. 30, 
1964, inclusive, the warrants will be exercisable at the price of $2.25 
per share of the stock; and between Oct. 1, 1964 and Sept. 30, 1969, 
inclusive, the warrants will be exercisable at the price of $2.50 per 
share of the stock. The warrants are attached to the debentures and 
will not become detachable or transterable separately from the deben- 
tures until Jan. 1, 1961. 

The debentures are redeemable, in whole or in part, at the option 
of the company, at par plus accrued interest, on any interest payment 
date after March 31, 1961 upon 30 dys’ written notice. The company 
is obligated to create, no later than April 1, 1963, a sinking fund for 
the redemption of th debentures, and will pay $12,500 into the sinking 
fund in each fiscal year of the company commencing with the year 
beginning April 1, 1963, such payments to be made in semi-annual 
instalments of $6,250. The sinking fund will be used for redemption 
of debentures, at par plus accrued interest, on each interest payment 
date commencing with April 1, 1963. Selection of debentures, for 
redeitaption, whether by operation of the sinking fund or otherwise, 
will be by lot. The company may satisfy its sinking fund obligations at 
any time to the extent of the face value of debentures purchased on 
the open market and retired. 

APPLICATION OF . PROCEEDS---After 
the sale of issuance of the debentures. and warrants, including legal 
and accounting fees, documentary stamp taxes, printing costs, 
estiniated at approximately $12,000, the net proceeds will initially be 
added to the company’s working capital. Within a period of two or 
three months, a complete environmental testing laboratory will be 
established, at an estimated cost of $30,000. In conjunction with this 
installation, a glass sealing department, of laboratory size. but with 
production capabilities sufficient to meet current requirements, will 
be constructed at an estimtaed cost of $10,000. Approximately 
$110,000 will be used to finance in part the purchase of additional 
machine tool equipment. 


The balance of the proceeds, approximately $90,000, wiil be retained 
as working capital. Increased inventories will absorb a.part of this sum. 
An orderly expansion of the company’s faeiliiies will cequire continued 
development of ifs engineering staff and will necessitate the procure- 
ment of many dies, molds, jigs and fixtures for the procurement of 
which working capital will be utilized. 


INTEREST REQUIREMENTS AND EARNINGS—For the fiscal year 
ended March 31, 1959 the company’s income before income taxes (not 
including Nu-Line, Inc.) amounted to $132.625, or 7.5 times the initial 


payment of the expenses of 


annual interest expense of $17,500 upon the subordinated debentures 
now offered. For the three months’ period ending June 30, 1959, 
income before income taxes amounted to $40,785, or 9.3 times the 


interest charge which would be applicable to such period. 


CAPITALIZATION—The company is suthorized to issue one million 
shares of common stock of .the par. value ef 10¢ per share. As of 
Noy. 17, 1969, 692.000 shares are outstanding, 657,050 shares of which 
are owned by A. D, Van Horssen, President of the. company. An 
additional 33,335 shares are reserved for issue upon exercise of the 
warrants issued in connection with this offering. 

All shares are identics] in all respects, and have equal voting rights; 
cumulative voting is net permitted. Shareholders of the company do 
not have a pre-emptive right to subscribe for additional shures of the 
company. No other class of ‘stock is authorized. 

Prior to July 1, 1959, the company’s capitalization consisted solely 
of $10 par velue common stock, of which 5,000 snares were authorized 
and 3,280 issued. and outstanding. On that date an additional 617 
shares were issued to the shareholders of Nu-Line, Inc., in exchange 
for all of the issued and outstanding shares of common stock of the 
latter corporation, following which Nu-Line, Inc. was liquidated into 
the company. This exchange was made on the basis of relative book 
values of the stock of the two corporations. 

In September 1959, the company adopted restated articles of incor- 
poration which provide the present capitalization, and the 3,897 shares 


of $10 pur value stock then outstanding were exchanged for 600,000 
shares of the new 10¢ par value common stock. In the same month 
an additional 92,000 shares were issued to A. D. Van Horssen in 
exchange for $30,C0O0 of the company’s 6’, debenture bonds owned 
by him. 

BUSINESS—The business of Nu-Line Industries, Inc., which is a 
supplier to the electronics industry, has been conducted for more 
than eight years, although the enterprise did not assume corporate 


form until Aug. 30, 1955, when it was incorporated under Minnesota 
law. The company designs and builds to customers’ specifications 
coaxial and multi-pin electrical connectors and precision parts for 
these devices.’ An electrical connector is a device used for joining 
electrical circuits; it is composed of metal and insulating parts 
designed and arranged so as to unite circuit members mechanically and 
electrically. Connectors are essential in the production of guidance 
control systems, computers, radar systems and other precision elec- 
tronic equipment. 

In order to satisfy 
precision parts 


customer 
which it 


requirements, the 


manulactures. 


company plates the 

Demand for the company’s products is based upon its demonstrated 
ability to maintain quantity production of parts having the high 
aegree of reliability required for the devices in which its customers 
use its products. This reliability is achieved by its ability to control 
the machining and the precious metal plating of parts to the ex- 
tremely close tolerance limits specified by its customers (five-one- 
millionths of an inch in the case of some plating operations). 

A substantial portion of its business (approximately 85’, for 
fiscal year ended March 31, 1959): is for various facilities of 
Atomic Energy Commission, including the Kansas City plant 
Aviation Co., Los Alamos, Sandia and Livermore. Other customers 
include Minneapolis-Honeywell, Westinghouse Electric, Solar Aircraft, 
Control Data, Ordnance Associates and Airesearch Mfg. Co. Substan- 
tially all of this other business is directly or indirectly for defense 
purposes, 

A substantial reduction in overall defense expenditures by the 
United States could have a material adverse effect on the company’s 
sales and earnings. 

Until July 1, 1959 the plating operation now engaged in by the 
company was conducted by Nu-Line, Inc., the controlling shareholder of 
which was A. D. Van Horssen, President of the company. On that 
date, all of the assets and operations of Nu-Line, Inc. were acquired 
by the company. 

The company’s business has been conducted in approximately 16,000 
square feet of space in two plants, located at 1011 South Pifth and 
1015 South Sixth Street, Minneapolis, Minn.—V. 190, p. 1527. 


the 
the 
of Bendix 


etc.,’ 


‘name of Palomar Mortgage and Finance Co. Its present 


Ohio Bell Telephone Company—Earnings— 
Period End. Sept. 30— 1959— Month—1958 1959—9 Mos.—-1958 
$ 


$ $ $s 

Operating revenues-_ 23,549,444 20,604,618 210.361.850 183,239,502 
Operating expenses 14,639,581 12.679,337 124,220,067 117,602,534 
Federal income taxes 3,706,149 3,296,070 35.839.470 25,960,993 
Other operating taxes 1,683,175 1,509,756 16,275,499 14,793,951 

Net operating income 3,520,539 3,119,455 34.026.814 24,882,024 
Net after charges_ 3,581,762 3.218,714 34,054,947 25,234,190 

V. 190, p. 1631. 

One William Street Fund, Inc. — SEC Permits Acqui- 
sition— 

The SEC has issued an order under the Investment Company Act 


permitting this fund to issue its shares at net asset value in connec- 

tion with its acquisition of substantially all of the cash and securities 

of Wallau Corp., a personal holding company with three stockholders 

which engages in the business of investing and reinvesting its funds. 
VY. 106, p.. ita. 


Outboard Marine Corp.—Earnings Soar— 


Record sales and earnings for the fiscal year ended Sept. 30, 1959 
were announced Nov. 10 by this Waukegan, Illinois. corporation. 

William C. Scott, President of the large outboard motor manufac- 
turing firm, disclosed that consolidated sales for the 1959 fiscal year 
totaled $171,569,244, up $12,856,262 or 8’. over 1958, while earnings 
of $13,784,974 this year compared to 1958 earnings of $9,094,945 an 
increase of $4,690,029 or 52‘-. Per share earnings were $1.76 in 1959 
and $1.16 in 1958. 

In addition to outboard motors under the Johnson. Evinrude, Gale- 
Buccaneer and private brand names, the corporation makes Lawn-Boy 
rotary power mowers, Pioneer chain saws, Cushman sport and indus- 
trial vehicles and Midland garden implements. Mr. Scott stated that 
sales of all product lines except mowers were up in 1959. 

Mr. Scott attributed the increase in Outboard’s earnings to higher 
volume, absence of last year’s extraordinary expenses, and a vigorous 
cost reduction program. He pointed out that profit margins increased 
from 5.7’, of sales in 1958 to 8.0’o in 1959. 

Shipments in the first quarter of fiscal 1960 will be affected by 
materials shortages resulting from the steel strike, accordirg to 
Mr. Scott.—vV. i90, p. 1183. 


Pacific Vegetable Oil Corp.—To Split Stock— 


This corporation announced on Nov. 12 that the board of directors 
hes authorized a tvo-for-one stock split subject to shareholders’, 
approval of an increase in the number of authorized shares. The 
shareholders will be asked to aj:prove on increase in the capitalization 
of the company from 250,000 to 1,G00,0CO shares. Subject to their 
approval, the effective date of the split would be Dec. 1, 1959. 

B. T. Roces, Jr., President of the 35-year-old California firm, in 
making the announcement, stated that the increase in the number of 
authorized shares is necessary since 235.373 shares ot the presently 
authorized 250,00€ shares have already beer issued. 

The corporation is an international trading firm headquartered in 
San Francisco with offices 9nd affiliates throughout Califorhia, as* 
well as. in New York, Nebraska and Montana, the Phitinpmes, Japan, 
Holland, Mexico, and Central and Seuth America. PVO is a leading 
Western producer and handler of vegetable oils and meals, grains,. 
animal fats and marine oils. The company’s manuicacturing divisions - 
produce high protein cattle and pouiry feed concentrates as well 
as fertilizer raw materials.—V. 190, p. 1340 


Palomar Mortgage Co.—Registers With SEC— 


This company, located at 4026 30th St., San Diego, Calif., filed a 
revistration statement with the SEC on Nov: 16 covering £750.000 ot” 
15-year 7°, subordinated sinking fund debentures, due 1974, ‘with 
common stock warrants attached), and 80,000 shares of cofiimon stock. 
$1 par value, to be offered for public sale.~through an underwriting 
group headed by J. A. Hogle & Co. Each debenture will be issued ip 
the denomination of $1,000 with a warrant attached entitling the 
holder to purchase 100 shares of common stock prior to Nov. 30, 1962. 
Of the 80,000 shares of common stock to be offered. 20.000 shares: 
are to be sold by Nels G. Severin, President, whose holdings now 
include 174,288 shares, or 69.2% of the outstanding common stock. 
The public offering price for the debentures, the prices at which the 
common stock may be purchased by the warrant holders, and the. 
underwriting terms are to be supplied by amendment. Under the under- 
writing agreement, the underwriters have the option to purchase, any _ 
time within three years, 5,000 shares ef common stock at a price 
equal to the public offering price to be supplied by amendment with 
respect to the present offering. 


‘The company was incorporated in California in under the 


mame was 
adopted in 1954. The proceeds from the sale of the debentures and the 


common stock will be used primarily for the purpose of making real 
estate loans to both home builders. and to individual porrowers. These. 
loans will not be held by the company as permanent investments but 


1950, 


2 


will be sold and tramsfrred to investors vHho will conpemsute tac 
company for the servicing of the loans. 
In addition. to certain indebtedness; the company has outstanding 


251,850 shares of common stock, $1 par, 


and 206.980 
cumulative preferred stock, $1 par. 


shares of 5% 


Peoples Gas Light & Coke Co.—Reorg. Plan Approved 

Stockhoiders ef Texas Illinois Natural Gas Pipéline 
a meeting on Nev. 12 “approved a plan under which 
stockholders would receive one share of capital stock of 
Gas Light and Coke Company in exchange for 
Texas Illincis common stock. 


Company at 
the common 
The Peoples 
each two shares of 


More than 91’, of Texas Illinois commen stocxholders voted in 
favor, and 42‘ egainst adoption of the plan. 

Eskil I. Bjork. Chairman, explained that under the pian the net 
assets of Texas Illinois would be transferred to a new wholly-owned 
Peoples Gas subsidiary, Peoples Gulf Coast Natural Gas Pipeline 
Company. Texas Illinois would then be liquidated. 

Peoples Gas has received Illinois Commerce Commission authoriza- 
tion to take necessary steps in connection with the plan. A ruling 
from the Interna! Revenue Scrvice that the exchanze r shares will 


be tax-free to stockholders of Texas illinois ana to ¢ 


the 
Peoples Gas System also has been received. 


mpanies in 


Pending before the Federal Power Commission is joint petition 
of Texas Illinois and Peonles Gulf Coast seeking authorizations 
necessary ior consummation of the plan. If such authorizations are 
granted prior to Nov. 30, 1959, it is hoped that tre transfer of 
Texas Illinois assets to the new corporation will occur on that date. 


-V. 190, p. 1838. 


Pepsi-Cola Bottling Co. of Long Island, Inc.—Net Up— 


This company reports that net profits for the firs: 
1959 increased 41’, over the same period of 1958. Net 
the ten-month period were $326,714, as compared with 
the same period of 1958. 

The board of directors has 


tem months of 
earnings for 
$_31,941 for 


voted a regular quarter!y dividena .f 


10 cents per share payable Dec. 15, 1959, to stock o: record Dec. } 
1959.—V. 190, p. 774. 
Philadelphia Transportation Co.—Tenders ‘or Bonds— 
The Fidelity-Philadelphia Trust Co., 135 South Broad St., Phila- 


delphia 9, Pa., will up to 12 o’clock noon ‘EST) Dec. 15, 1959, receive 


tenders for the sale to it on Jan. 1, 1960, of consolidated mortgage 
3‘--6°, bonds series A, due Jan. 1, 2039, to an amount? sufficient to 
exhaust the sum of $150,041, at prices not to excé 100’., plus 


accrued interest.—V. 190, p. 1341. 


Pik-Quik, Ine.—Common Stock Offered—Craig-Hall- 
um, Inc., of Minneapolis, Mirn., on Nov. 10 publicly 
offered 500,000 shares of common stock (par $1) at $3.59 
per share. 


PROCEEDS—tThe entire proceeds from the present 


offering, after 
payment of the expenses of the offering. will be used 


to finance the 
rations at as 


securing of additional locations and the initiation of ops 
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Mahy additional stores as the proceeds will permit, and the balance 
will be used as additional working capital. 

BUSINESS—tThis Minnesota corporation was organized on Nov. 10, 
1959. Its primary purpose is the establishment and operation of so- 
called ‘‘bantam markets.’ The general plan of the company is to find 
appropriate locations for stores of the type which the company plans 
to operate after making surveys and inspections as to the potential 
business to be expected. 

In addition to the operation of the “bantam market’’ stores, the 
company plans to operate a number of self-service laundries in connec- 
tion with such stores where the local demand for such facilities justifies 
their operation. 

CAPITALIZATION—Pik-Quik, Inc. is authorized to issue 1,200,000 
shares of common stock. All shares have a par value of $1 per share, 
have equal voting rights and are equal in all other respects. The shares 
of common stock are nonassessable. Shareholders have no pre-emptive 
rights to purchase additional shares, and there is no cumulative voting 
in the corporation. There are no shares of preferred stock or of senior 
securities authorized or outstanding. The Board of Directors has full 
authority to determine the time, amount and manner of paying any 
dividends, but it is not anticipated that any dividends will be paid upon 
this stock for several years, at a minimum. 

The company has 294,125 shares outstanding as of Nov. 10, 1959. Of 
this total. 152,500 shares, or approximately 52% of the total outstand- 
ing, are owned, beneficially and of record, by officers and directors: 
and 221,200 shares, or approximately 75‘) of the total outstanding, are 
owned by officers, directors and promoters. So far as is known to the 
company, no single shareholder owns or holds as much as 10‘+ of the 
total number of outstanding shares. 

If all of the present offering is sold, the company will have a total 
of 794,125 shares outstanding. Assuming that a substantial part of the 
present offering is soid to the public, the percentage holdings of the 
officers, directors and promoters will be proportionately reduced. 

By vote of the shareholders and resolution of the Board of Directors, 
35,000 shares of common stock of the company have been set saide for 
possible future allotment to key employees, other than officers, directors 
and promoters, under stock options to be granted in the discretion of 
the Board of Directors. No specific option or commitment has been 
made with respect to any of these shares to date, and no specific 
options are now proposed, but it has been deemed advisable to reserve 
a block of shares for this purpose in order to enable the company to 
attract management personnel. Aside from the reservation of this 
block of stock, and the restricted options contemplated for such shares, 


there are no outstanding options or rights to purchase any securities 
of the company.—V. 190, p. 1341. 


(J. E.) Plastics Manufacturing Corp.—Registers With 
Securities and Exchange Commission— 


This corporation, located at 400 Nepperhan Ave., Yonkers, N. Y., 
filed a registration statement with the SEC on Nov. 12, 1959, covering 
72,500 shares of common stock, 10 cents par value. Of the shares 
being offered, 42,500 shares are being offered for public sale by 
certain stockholders, and 30,000 shares represent shares issuable by 
the company upon the exercise of 30,000 warrants to purchase the 
common stock of the company at a price of $2.50 per share from 
Nov. 1, 1959, to Nov. 1, 1961. The public offering price is to be 
supplied by amendment. No underwriting is involved. 

Incorporated on May 21, 1953, the company manufactures and 
assembles semi-rigid plastic or acetate containers on a custom-made 
basis. The principal selling stockholders are Herbert Magnes, Presi- 
dent, who is offering 35,000 shares of his holdings of 137,470 shares 
(18.5% of the outstanding shares), and Warren Weinberg, Treasurer 
and General Manager, who is offering 5,000 shares of his holdings 
of 17,980 shares. The company will receive none of the proceeds 
from the sale of the shares being offered by the selling stockholders. 
Any proceeds received by the company from the sale of shares upon 


the exercise of warrants will be used by the company for working 
capital.—V. 189, p. 1239. 


Portland Transit Co.—To Redeem Preferred Stock— 


The company has called for redemption on Dec. 31, 1959, all of its 
outstanding 5’> cumulative convertible preferred stock at $27.50 per 
share, plus accrued dividends of 3144 cents per share.—V. 166, p. 1258. 


Producing Properties, Ince.—Acquisitions— 


This Dallas, Texas corporation, announced on Noy. 13 the simul- 
taneous acquisition of several properties in Texas and California, for 
a total consideration of approximately $1,460,000. 

According to Robert J. Bradley, President, the most important of 
the purchases consisted of acquiring a full working interest in eight 
wells located on a 400 acre lease in the Reeves San Andres Field 
of Yoakum County, Texas. These particular properties which were 
acquired for a total consideration of $1,200,000 were formerly owned: 
three-fourths by J. C. Williamson of Midland, Texas; one-eighth by 
#mpire Drilling Company of Dallas, Texas; one-eighth by D. W. 
Underweod, Midlend, Texas. The deal included two locations which 
Producing Properties, Inc. intends to drill immediately. 

Also included in the transaction was an undivided interest in five 
wells in the Skillern Survey of East Texas formerly owned by Mary 
E. Robinson of Tyler, Texas; plus a small royalty interest under 56 
wells in the East Texas Field formerly owned by William J. Bond, 
Dallas, Texas. 

The total acquisition also included a one-fourth interest in five 
wells formerly owned by the Paramount Oil Company of Los Angeles, 
Calif. These wells are located on 320 acres in what is known as 
the Bradley Land Company Area in Santa Barbara, Calif. 

According to Mr. Bradley, the engineers of Producing Properties, 
Inc. estimate that the corporation’s reserves have been increased by 
1,710,000 net barrels as a result of these acquisitions.—V. 190, p. 1424. 


Progress Manufacturing Co., Inc.—Acquisition— 


This Philadelphia corporation has acquired the Kent Corp., Coving- 
ton, Ky., bathroom cabinet manufacturer, for an undisclosed amount, 
it was announced Nov. 16 by Maurice M. Rosen, Progress’s President. 

Progress Manufacturing is the world’s largest manufacturer of 
residential lighting fixtures and producer of range hoods, exhaust and 
ventilating fans, and electronic; accessories for residential use. includ- 


ing radio intercommunications systems and automatic lighting controls. 
—V. 190, p. 1566. 


Randolph Commercial Corp. — Debenture Bonds Of- 
fered—G. F. Nicholls & Co., Inc., on Nov. 1 publicly of- 
fered $300,000 of 10% series “A” debenture bonds at par 
($1,000 per bond) due 10 years from date of issue with 
interest payable monthly. These bonds are being offered 
only to residents of New York State. 


These debentures are callable for redemption by the corporation 
upon six months notice after the third year at par and accrued in- 
terest. 

PROCEEDS—The proceeds will be used for working capital. 

BUSINESS—This financing corporation was organized under the laws 


of New York State on May 12, 1959. It presently maintains its offices 
at 60 Third Ave., Mineola, L. I., N. Y. 


Rek-O-Kut Co., Inc.—Common Stock Offered—A pub- 
lic offering of 214,000 shares of common stock was made 
on Nov. 17 by D. A. Lomasney & Co. as underwriter. 
The stock was priced at $3.50 per share. Of the offering 
142,666 shares are being marketed for the account of 
the company and the remaining 71,334 shares are being 
sold for the account of certain selling stockholders who 
will receive all of the proceeds from the sale of these 
wwe y This offering was oversubscribed and the books 
closed. 


After completion of the sale of the 71,334 shares for the selling stock- 
holders they will continue to own. as a group, around 66% of the 
outstanding common stock. Prior to this financing most of common 
stock was closely held, more than 45% having been owned by George 
Silber, President of the company, who is one of the selling stockholders. 





PROCEEDS—The company will use the proceeds from the 142,666 
shares to reduce its debt and to finance the tooling and production of 
new items designed especially for stereophonic components. 

BUSINESS—Products which the Corona, L. I., N. Y. company de- 
signs, engineers and produces include turntables, tonearms, loud- 
speakers and speaker systems. It also builds professional disc recording 
mechines and transcription systems for use by the broadcasting in- 
dustry, recording studios and educational institutions. 

EARNINGS—For the year ended June 30, 1959 net sales were $1,912,- 
824 and net income was $106,704 compared with $1,614,540 and $21,009 
for the preceding 12 months. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Short-term bank loans, 5'2°, unsecured $125,000 $85,000 
*Notes payable—short-term. Bie tee 34,534 9,834 
5050: SIO OROES (A Ged ee a 19,250 19,250 
Common stock (25c par) _.__-~-__._. 1,000,000 shs. {652,666 shs. 


*Represents unsecured loans due Mr. George Silber, President of the 
company, in the aggregate amount of $24,700; the unsecured balance of 
$6,617 due on the purchase of certain assets from Parmax Co., and the 
balance due on certain equipment of $3,217 which equipment secures 
balance of bank note covering said amount. 

tThe company is obligated to retire $2,750 principal of said deben- 
tures each year, the final payment thereon becoming due July 1, 1966. 


{Does not include a maximum of 15,000 shares issuable upon exercise 
of options that may be issued under the company’s Employee Restricted 
Stock Option Plan.—V. 190, p. 1462. 


Revere Fund, Inc.—Registers With SEC— 


This newly-formed Philadelphia investment company 
tration statement with the SEC on Nov. 
shares of its capital stock, $1 par value, 
sale at a price of $13.50 per share. 
as underwriter, will receive an 
per share. Revere Advis 
adviser. 


The Fund was incorporated in Delaware in August 1959 as a 
closed-end investment company. It has a total authorized capital 
stock of 500,000 shares, $1 par value. The prospectus states that 
when the net asset value of the Fund becomes $500,000 or more, 
and after completion of the public offering now proposed, the Fund 
will become a fully diversified open-end investment company and 
will be registered as such under the Investment Company Act of 1940. 
William M. Hess, President of the Fund, is also President of Revere 
Management Co., Inc., and is Vice-President, Treasurer, and the 
holder of more than 10% of the voting securities of Hess, Grant 
& Remington, Inc., the holder of all the voting stock of the Man- 
agement Co. William P. Scott, Secretary and Treasurer of the Fund 
and Treasurer of the Management Co., and Herman I. Weiner, Secre- 
tary of the Management Co., are also associated with Hess, Grant & 
Remington, Inc. The prospectus states that this firm May act as 
broker in the purchase and sale of securities by the Fund. 


filed a_ regis- 
10, 1959, covering 250,000 
to be offered for public 
Revere Management Co., Inc., 
underwriting commission of $1.0125 
Inc., is named as the Fund's investment 


Rochester Telephone Corp.—Private Placement—This 
corporation has placed 50,000 shares of 5.65% series 
cumulative preferred stock, par $100, directly with in- 
stitutional investors, it was announced on Nov. 20. Of 
the total, 20,000 shares were placed with New York Life 
Insurance Company and the balance with 10 other in- 
stitutions: The First Boston Corp. acted as agent in the 
placement of the preferred stock. 


PROCEEDS— Proceeds from the sale of the stock will be applied 


by the company to the repayment of short-term bank loans which 
were incurred for construction.—V. 190, p. 1184. ‘ 


Scott & Fetzer Co.—Secondary Offering—A secondary 
offering of 100,000 shares of common stock was made 
on Nov. 17 by an underwriting group headed jointly by 
Kidder, Peabody & Co. and McDonald & Co. The stock 
was priced at $35.50 per share. This offering was over- 
subscribed and the books closed. 


Of the offering, 50,000 shares are being sold for the account of 
George H. Scott, Chairman and President, and the other 50,000 for 
the account of Carl S. Fetzer, a Vice-President and director. They will 
receive the entire net proceeds of the sale. 

Upon completion of the sale, Mr. Scott will own 49,704 (6.297 ) and 
Mr. Fetzer 80,136 (10.14%. ) of the outstanding common shares. 


BUSINESS—One of the leacging manufacturers of household vacuum 
cleaners in the country, the company sells its product under the trade 
name Kirby. The Kirby, in addition to performing all of the functions 
of upright and tank-type vacuum cleaners has special attachments, for 
power floor polishing and for sharpening, grinding and buffing. The 
company’s products are sold exclusively by the house-to-house method 
through approximately 260 distributors located throughout the United 
States. The company’s executive office and plant are in Cleveland, O. 


CAPITALIZATION AS OF NOVEMBER 16, 1959 


Authorized Outstanding 
Common stock ($5 par) 1,000,000 shs. 789,660 shs. 

DIVIDENDS—Dividends have been paid on the company’s common 
shares in each year since 1942. Regular monthly dividends of 10 cents 
per share are currently being paid and a dividend in that amount has 
been declared payable Dec. 1, 1959 to shareholders of record on Nov. 20. 
1959. Including the Dec. 1, 1959 dividend, the company will have paid 
for its current fiscal year total cash dividends of $1.75 per share on 
the shares as now constituted, including an extra dividend of 75 cents 
per share paid in February, 1959. The declaration and payment of 
future dividends is a matter to be determined from time to time by the 
directors in the exercise of business judgment and will, of necessity, be 
based upon the then existing earnings and cash position of the com- 
pany and other related factors. 


EARNINGS—Net sales of the company for the ten months ended 
Sept. 30, 1959 were $17,911,981 and net income was $2,119,520, equal 
to $2.68 a share on the common stock. This compares with $13.052,142 
and $1,383,944 or $1.75 per share in the like ten months of 1958. 

DIVIDENDS—Dividends paid on the common stock were $1.55 per 
share in the latest ten months against $1.15 last year. 

UNDERWRITERS—Subject to the terms and conditions of the pur- 
chase agreement between the selling shareholders and the underwriters, 
for whom McDonald & Co. and Kidder, Peabody & Co. are acting as 
representatives, the selling shareholders have agreed to sell to the 
underwriters named below an aggregate of 100,000 common shares and 
the underwriters have severally agreed to purchase the number of 
common shares set opposite their respective names below. 


Shares 


Shares 
McDenald & Company__-_-_ 20,000 Hayden, Miller & Co.__-._._ 4,000 
Kidder, Peabody & Co._~- _ 20,000 Merrill, Turben & Co., Inc. 4,000 
Eastman Dillon, G. H. Walker & Co.__---. 4,000 
Union Securities & Co... 17,000 The First Cleveland Corp. 3,000 
Paine, Webber, Jackson & Saunders, Stiver & Co._.-. 3,000 
Curtis —_- pee Curtiss, House & Co.__.__.. 2,500 
Rese £0. 6 «= Clement A. Evans & Co., 
F. S. Moseley & Co.__._-. 5,000 NN I nT gin 2,500 
Ball, Burge & Kraus _ 4,000 Wm. J. Mericka & Co.,Inc. 2,500 
Fulton, Reid & Co., Inc. 4,000 Stroud & Co., Inc. . 2,500 


—V. 190, p. 1633. 


(O. M.) Scott & Sons Co.— Secondary Offering —A 
secondary offering of 2,500 shares of class A common 
(par $100) was made on Nov. 4 by White, Weld & Co. 
at $34.25 per share, with a dealer’s concession of $1 per 
share. This offering has been completed.—V. 190, p. 2086. 


Scovill Manufacturing Co.—Division Acquired— 
See Hydro-Aire Co. above.—V. 185, p. 2220. 


Seaboard Land Co., Silver Spring, Md. — Files With 
Securities and Exchange Commission— 


The corporation on Oct. 30 filed a letter of notification with the 
SEC covering 60,000 shares of class A common stock to be offered 
at par ($5 per share), without underwriting. 

The proceeds are to be used for investment purposes. 


Security Title Insurance Co.—Acquisition— 


The merger of Land Title Insurance Co. into Security Title Insurance 
Co. has been approved at special stockholders’ meetings of the two 
companies, William Breliant, Board Chairman of Security and Floyd B. 
Cerini, President of Land, announced on Nov. 17. 

Mr. Breliant reported that the merger will become effective Dec. 31, 
1959 and that the surviving corporation will be known as Security 
Title Insurance Co. and operate under that name in Los Angeles. 

Total assets of the merged corporation will exceed $23,000,000 and 
it will operate 28 offices in 20 counties in California and underwrite 


in 12 additional counties in California and Nevada, Mr. Breliant stated. 
—V. 190, p. 917. 


Sire Plan Portfolios, Inc.—Pays at 10% Rate— 


Albert Mintzer, President of the Sire Plan, announced that on Nov. 
15, 1959 owners of record of the Sire Charlton Street Plan had 
received a quarterly payment of $12.50 on each $500 investment unit. 
This is the 259th continuous quarterly payment which has been made 


to public investors under the various 19 completed Sire Plans, Mr. 
Mintzer said. 


Southern Bell Telephone & Telegraph Co.—Earnings 
Period End. Sept. 30— 1959—-Month—-1958 1959—-9 Mos.— 1958 
$ $ 


$ 


$ 
Operating revenues_-___ 59,609,576 570,077,178 519,800,924 


62,879,877 





Operating expenses____ 39,770,039 35,895,592 345,129,128 322,774,434 
Federal income taxes__ 5,094,081 9,110,945 81,087,308 73,889,341 
Other operating taxes__ 4,278,130 4,654,770 45,660,752 42,110,399 

Net operating income 13,737,627 9,948,269 98,199,990 81,026,750 
Net after charges______ 8,250,286 8,957,218 81,820,792 72,469,251 


—V. 190, p. 1776. 


Southern Growth Industries, Inc.—Registers With SEC 


This company, located in Greenville, S. C., filed a registration state- 
ment with the SEC on Noy. 12, 1959 covering 963,000 shares of common 
stock, $1 par value, to be offered for public sale at a price of $5 per 
share. Capital Securities Corp., the underwriter, will receive an 
underwriting commission of 50 cents per share. The underwriting is 
on a “best efforts’’ basis. 

The company, which is a Federal Licensee under the Small Business 
Investment Act of 1958, is incorporated as a closed-end non-diversified 
management investment company and received its charter from the 
State of South Carolina on Sept. 28, 1959. Its authorized capitalization 
is 1,000,000 shares of common stock, $1 par value, and $150,000 of 5% 
subordinated debentures. According to the prospectus, as of the effec- 
tive date of the registration statement the $150,000 of debentures will 
be outstanding; and, prior to the commencement of the public offer- 
ing, the registrant will issue 34,500 shares of its common stock, $1 par 
value, at a price of $4.50 per share, for a total amount of $155,250, to 
its officers and directors. Of these 34,500 shares, each of the following 
individuals will receive 6,000 shares: Bernard Castro, Chairman of the 
Board of Directors; Stephen A. Calder, Vice-President and director; and 
Emery F. Pomeroy, Roy A. McAndrews, and Frank G. Ernst, directors. 
Messrs. Calder, Castro, Pomeroy. McAndrews, and Ernst are among the 
owners of Capital Securities Corp., the underwriter. Messrs. Calder, 
Castro, Pomeroy, McAndrews, and Ernst are also 12.5%) holders of the 
stock of Capital Management Corp.. which is named as Southern 
Growth Industries’ investment adviser. 


Southwestern Bell Telephone Co.—Earnings— 
Period End. Sept. 30— 1959—Month—1958 § 1959—9 Mos.—1958 
$ $ 





$ $ 
Operating revenues_.___ 61,645,556 56,794,223 546,332,270 497,515,835 
Operating expenses____ 35,311,036 31,936,814 308,374,539 286,734,837 
Federal income taxes_. 10,488,933 10,007,406 95,401,388 83,227,550 
Other operating taxes__ 4,859,863 4,359,561 44,026,049 40,066,749 
Net operating income 10,985,724 10,490,442 98,530,294 87,486,699 
Net after charges_..._. 10,095,640 9,518,801 91,294,199 79,833,377 


—vV. 190, p. 1633. 


Southwestern Public Service Co.—Appointments Made 


Chemical Bank New York Trust Co. has been appointed trustee and 
registrar for a new issue of first mortgage bonds, 5%4% series due 
Oct. 1, 1989 of the company.—V. 190, p. 2086. 


Spartans Industries, Inc.—Net Doubles— 


Net income of Spartans Industries, Inc. amounted to $1,655,000 
in the 39 weeks ended Sept. 26, 1959, equivalent to $1.65 per share 
on 1,000,100 common and class B shares outstanding, according te 
the report to stockholders by Charles C. Basine, Chairman of the 
Board. This compares with net earnings of $823,000 in the same 
period last year, 
number of shares. Sales for 39 weess this year totaied $29,697,000 
against $23,367,000 last year. 

For the 13 weeks ended Sept. 26, 1959, net income was $666,000 
and sales were $12,083,000, compared with net of $310,000 and sales 
of $9,078,000 in the third quarter of 1958. Per share earnings were 
equivalent to 66 cents in the third quarter, against 31 cents in the 
comparable 1958 period. 

The company is a producer and distributor of a line of apparel 
for men, women and children. Spartans became publicly owned for 
the first time in June of this year with the sale of 200,000 common 
shares. Class B shares are not entitled to cash dividends, but are 


convertible, in series, into common on a _ share for share basis. 
—V. 190, p. 1018. 


Sports Arenas (Del.) Inc.—SEC Lifts Stop Order— 


The Securities and Exchange Commission has vacated its stop order 
issued on Oct. 23, 1959, which suspended the effectiveness of the 
registration statement filed by this Great Neck, N. Y., firm proposing 
the public offering of $2,000,000 of 10-year 6°> convertible debentures 
(subordinated) for the account of the company and 461,95G shares ol 
common stock for the account of various stockholders. : 

The stop order was based on a Commission decision that the regis- 
tration statement and prospectus misstated and omitted material 
facts concerning, among other things, prior distributions in violation 
of the registration requirements of the Securities Act of 1933 and 
contingent liabilities arising therefrom, description of the company’s 
business, esiimates of earnings, certification of financial statements, 
the part played by Joseph Abrams (convicted of a crime involving 
fraud in a transaction with the United States Government) in the 
formation and operation of the company, and the interest of Abrams 
and members of his family and others in various transactions with 
the registrant, including transactions in the company’s stock. 

The registration statement having been amended so as to make 
appropriate disclosures in accordance with the Commission's decision, 
the Commission lifted its stop order, thus permitting the registration 
statement to become effective.—V. 190, p. 1879. 


Standard Coil Products Co.—Net Soars— 


The company has reported that sales in the nine months ended 
Sept. 30, 1959 had increased by 20% and that net income by 
almost 500%. : 

Consolidated net sales in the period totaled $54,227,527 against 
$45,241,321 last year. Net income was $1,039,497, equal to 54 cents 
per share on the 1,925,779 shares outstanding on Sept. 30, 1959, com- 
pared with $212,768, or 11 cents per share on the same basis in 
the 1958 nine months. 


Net income before provision for Federal income taxes in the nine 
months were $1,976,997 against $441,268 in the 1958 period. d 

President J. M. Burke said the gains reflected improved operations 
in each of the company’s divisions—all of which operated profitably 
during the period. He stated that backlog of orders continued to 


equivalent to 82 cents per share on the same ~ 
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improve and added that the should show further gains 
in 1960. ™ 

An increasingly important role in the U. S. space program 1s being 
played by Kollsman Instrument Corp., Standard Coil’s major division, 
Mr. Burke said. Kollisman continues to strengthen its position as a 
leading supplier of celestial navigation systems and related ground 
support equipment, he added. ; 

He stated that enthusiastic reception by the television industry for 
the new miniaturized guided grid tuner had resulted in substantial 
increases in production. The greater volume coupled with the tuner 
division’s higher production efficiency, the President said, ‘‘contributed 
materially to the fine profit showing.” 

Sales in the three months ended Sept. 30 were $19,005,960, com- 
pared with $16,191,801 in the 1958 quarter. Net income in the 1959 
September quarter was $399,794, or 21 cents a share against $187,924, 
or 10 cents a share, in the similar three months last year. Net income 
before tax provisions in the respective periods was $821,894 and 
$416,424. 

Standard Coil produces tuners for the television industry at plants 
at Melrose Park and Avrora, IIll.; a research and development center 
is situated in Los Angeles, Kollsman, which makes celestial navigation 
systems for aircraft and guided missiles and a wide range of instru- 
ments and components for military and commercial aviation, has 
plants at Elmhurst and Syosset, N. Y. Kollsman Motor Corp. manu- 
factures special-purpose precision electrical motors and generators at 
Dublin, Pa. A Canadian subsidiary operates in Toronto and licensees 
in several foreign countries produce Standard tuners.—V. 189, p. 2725. 


company 


State Street Investment Corp.—Acquisition Proposed— 


This Boston, Mass., investment company, has applied to the SEC 
for an order exempting from the provisions of the Investment Com- 
pany Act the issuance of shares of State Street at net asset value, 
plus a 1% premium, to Broad Brook Co., a private investment com- 
pany, pursuant to an agreement of reorganization between the two 
comp2nies. The Commission has issued an order release giving inter- 
ested persons until Nov. 30, 1959, to request a hearing thereon. 

Pursuant to the agreement of reorganization, all of Broad Brook’s 
assets will be transferred to State Sireet in exchange for shares of 
State Street stock. Broad Brook had a net asset value of approxi- 
mately $2,754,000 on Sept. 30, 1959. Upon the receipt of the State 
Street shares by Broad Brook, Broad Brook plans to distribute such 
shares to iis shareholders in liquidation.—V. 190, p. 609. 


Stone Container Corp.—Earnings Up— 


Norman H. Stone, Chairman of the Board and President, reports 
that the high level of operations during the first half of the year 
continued into the September quarter resulting in significantly better 
net sales and net earnings for the nine months ended Sept. 30, 1959 
as compared with the same period of 1958. 

Net income for the nine-month period was $1,395,485 or $1.79 per 
share, up 34% over the $1,044,648, or $1.34 per share, earned in the 
1958 period. (Per share figures are based on 778,475 shares presently 
outstanding which takes into account the 4% stock dividend paid 
in January 1959.) 

In the first three quarters of 1959, net sales totaled $30,519,333, 
whicii was 17% greater than the previous year’s nine months sales of 
$26,077,406. 

Operating results continued to show improvement over last year with 
pre-tax income of $2,868,285 amounting to 9.4% of net sales in the 
period under review as compared with $2,164,048 or 8.3% in the first 
nine months of 1958. 

Provision for Federal and State income taxes was $1,472,800 in the 
first nine months of 1959. This compares with $1,119,400 in the like 
period of 1958. 

Working capital at the nine months mark was $6,060,053 in contrast 
to $5,866,400 at the beginning of the year. Stockholders’ equity con- 
tinued to rise, reaching an all-time peak of $15,127,710 or $19.43 
ver share at Sept. 30, 1959 as against $14,211,559 or $18.26 per share 
nine months earlier.—V. 190, p. 918. 


Sun Chemical Corp.—Acquisition— 


This corporation has purchased the Facile Corp., 
for an undisclosed amount of cash, Norman E. 
dent, announced on Nov. 18. 

Facile manufactures coated and laminated films and fabrics and 
industrial and decorative tapes. It also produces special matérials for 
atomic energy installations, works with the United States Government 
on research materials for high altitude experimentation, and produces 
special materials for the U. S. Navy. For the current fiscal year it is 
expected that sales will approximate $5 million.—V. 190, p. 1567. 


Superior Manufacturing & Instrument Corp.—Regis- 
trar Appointed— 


The Chase Manhattan Bank has been appointed registrar of the 
common 50c par value stock of the corporation.—vV. 190, p. 1777. 


Tasti-Cup Coffee Corp., Brooklyn, N. Y.—Files With 
Securities and Exchange Commission— 


The corporation on Nov. 9 filed a letter of notification with the SEC 
covering 100,000 shares of common stock (par 10 cents) to be offered 
at $1.50 per share, without underwriting. 

The proceeds are te be used for general corporate purposes. 


Telechrome Manufacturing Corp.—Acquisition— 


This Amityville, L. I. corporation, has announced the purchase of 
half-interest in Hammarlund Manufacturing Co., Inc., New York City, 
and that negotiations are underway for the remaining 50%. 

Based on current operations, acquisition of complete control would 
increase Telechrome sales voume 300% to approximately $5 million. 

Half of the Hammarlund interests were acquired from the estate 
of Joseph Lush for cash. Purchase of the remaining interest, owned 
by Lloyd Hammarlund, son of the founder, is now under negotiation. 


During the past year, Telechrome has also acquired Encapsor 
Products Sales Corp., manufacturers of terminal equipment for radio, 
teletype and telelphoe circuits, and a substantial interest in Universal 
Transistor Corp. of Westbury, L. I., producers of radiation detection 


equipment, x-ray detection equipment and _ transistorized equipment 
of all types 


Registers With SEC— 


This corporation, located in Amityville, L. I., N. Y., filed a regis- 
tration statement with the SEC on Nov. 16, 1959, covering $750, 00 
of 6% convertible subordinated debentures, due 1969 (convertible into 
shares of the company’s class A stock, 10c par value), to be o fe ed 
for public sale at a price of 100% per unit, with an underwriting 
commission of 742% per unit. Amos Treat & Co., Inc., and Truman. 
Wasserman & Co., Inc., are named as underwriters. They have 
agreed to purchase from the company class A stock purchase warrants, 
exercisable for a period of five years from the date of issue, to 
purchase an aggregate of 10,000 shares of class A stock. The conver- 
sion terms of the class A svock are to be supplied by amendment. 


The company is engaged in the manufacture and sale of mono- 
chrome and color television broadcasting and test equipment, tele- 
metering equipment for guided missiles and for industrial telemetering 
systems, components for radio telegraph transmission, and automation 
control equipment. Of the proceeds of the offering, approximately 
$650,000 will be used to retire bank notes: $337,500 to pay the 
balance of the purchase price for 50% of the issued and outstanding 
capital svock of Hammarlund Manufacturing Co., Inc.: $100,900 for 
advances to Universal Transistor Products Corp.; and approximately 
$447,500 for expansion of the manufacturing facilities of and the pur- 
ee Ag teresa ae for the company’s automation and el-c- 

sion as well as for sales, dev 2 j inistrativ 
ae 1k noon velopment, and administrative 


Paterson, N. J., 
Alexander, Sun Presi- 


Tennessee Gas Transmission Co.—Ext " 
Offer Ends— xtended Exchange 


Holders of more than 80% of the outstandi 
East Tennessee Natural Gas Co. have deposited gg = AB a oy 
ceptance of Tennessee Gas Transmission Co.’s stock exchange offer 
it was announced by Tennessee Gas on Nov. 16 

This is a sf‘icient number to enable Tennes: 
effective its offer of one of its common soe ten os. Sean 
three-fourths Fast Tennessee sheres. A Tennessee Gas spokesman 
said it is anticipated that remaining conditions for the exchange 


will be met and the offer will be made effective. 

Tennessee Gas said also that the offer, which had been scheduled 
to expire Nov. 16, was extended to 5 p.m, Nov. 20. In view of the 
large volume of shares already tendered, it is obvious that other 
shares are in the mail, the spokesman said. The extension enabled 
holders of those shares to participate, but mo further extension was 
to be made, the company said.—V. 190, p. 2086. 


Texas Illinois Natural Gas Pipeline Co.—Reorganiza- 
tion Plan Approved— 
See Peoples Gas Light & Coke Co. above.—V. 190, p. 1880. 


Time, Inc.—Secondary Offering—A secondary offering 
of 4,000 shares of common stock (par $1) was :nade on 
Nov. 4 by White, Weld & Co. at $75.25 per share, with 
a dealer’s concession of $1.50 per share. This offering 
has been completed.—V. 190, p. 465. 


Transwestern Pipeline Co.—Securities Offered—Pub- 
lic offering of $61,500,000 of units consisting of $40,000,- 
000 principal amount of 5% subordinated debentures 
due Nov. 1, 1969 and 2,000,000 shares of common stock 
of this Houston, Texas, company was made on Nov. 18 
by a nationwide underwriting group headed by Lehman 
Brothers..and’ Merrill Lynch, Pierce, Fenner & Smith 
Inc. The securities were offered in units, each unit con- 
sisting of a $100 debenture and five shares of common 


stock. The offering price was $153.75 per unit. 

The debentures will be redeemable at prices ranging from 105°, in 
1960 to 100% in 1969, plus accrued interest. After Oct. 1, 1961, the 
debentures may be paid at the option of the company in 542%¢ cumu- 
lative preferred stock. 


PROCEEDS—Proceeds from the offering will be part of a financial 
requirement of $194,498,000 estimated necessary to bring the pipe- 
line system into initial operation. The company has arranged for the 
private placement of $103,000,000 of 514’. first mortgage pipeline 
bonds due Dec. 1, 1980 through Lehman Brothers and Merrill Lynch, 
Pierce, Fenner & Smith Incorporated and for $28,000,000 bank loans. 

The pipeline system will comprise a 30-inch line from Roswell, New 
Mexico, to the Arizona-California border, a distance of 670 miles. 
In addition, there will be two 24-inch major lateral lines from Ros- 
well, one extending northeast a distance of 298 miles to Canadian, 
Tex., in the Panhandle Field, the other extending southeast a distance 
of 252 miles to the Puckett gas field in Pecos County, Tex. The system 
will have an initial design delivery capacity of 350,000 Mcf per day 
which can be increased to 640,000 Mcf through the construction of 
additional compressor stations at an estimated cost of $62,000,000. 

BUSINESS—The company was incorporated in 1957 by Warren 
Petroleum Corp., Monterey Oil Co., and J. R. Butler. The company 
will construct and operate a natural gas transmission pipeline system. 
The natural gas will be purchased by Transwestern in the States of 
Texas, Oklahoma and New Mexico and its pipeline will connect with 
facilities of Pacific Lighting Gas Supply Company, a subsidiary of 
Pacific Lighting Corporation, at the California border, and thus be 
made available for the expanding Southern California gas market. 

CAPITALIZATION—Capitalization of the company upon completion 
of uhe tinancing will comprise: $103,000,G00 first mortgage bo ds uu» 
1980; $40,000,000 subordinated debencures due 1969; $28,000,000 bank 
loans, and 6,000,000 shares of common stock.—V. 190, p. 1777. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

First mortgage pipe line bonds, 514% 

series due Dec. 1, 1980_- __._.*$103,000,000 $103,000,000 
5’, subord. debs., due Noy. 1, 1969 40,000,000 =£40,000,000 
5‘, notes, evidencing bank loans pay- 

able in semi-annual installments of 

$3,500,000 each commencing 18 

months from date of notes__-_---~ 28,000,000 **28,000,000 
Cumulative preferred stock, $100 pa 

value, issuable in series__-_- 900,000 shs. 

Series of 5%2¢¢ cumul. pfd. stock $400,000 shs. + 

Common stock, $1 par value___._--_.  £10,000,000 shs. 6,000,000 shs. 


*Additional bonds of other series (up to an aggregate of $500,000,000 
for ali series) may be issued subject to the restrictions to be contained 
in the mortgage. 


<The debentures are included in the units now offered. The de- 
bentures are payable at the option of the company at any time after 
Oct. 1, 1961 in 512° cumulative preferred stock, at the rate of one 
share of stock for each $100 principal amount of debentures. 


**To be obtained pursuant to a Loan Agreement dated July 27, 1959, 
as amended, between the company and The First National Bank of 
Chicago and six other banks. 

These shares are reserved for issuance by the company in payment 
of the debentures. 

145,000 of the authorized and unissued 
issuance pursuant to restricted stock options not yet granted and 
5,000 for such options heretofore granted to employees. 2,000,000 
of the shares to be outstanding, being the shares included in the 
units now offered, are to be deposited under a deposit agreement 
and will not be separately transferable except in accordance there- 
with. The company has agreed in its purchase contract with the 
underwriters not to make the debentures and common stock separately 
transferable prior to April 15, 1960 without the consent of the Repre- 
sentatives of the underwriters. 


SALES AGREEMENTS WITH PACIFIC LIGHTING GAS SUPPLY 
Cco.—Under an Agreement dated Feb. 7, 1958, as amended, and Service 
Agreement, dated Oct. 19, 1959, Gas Supply Co. has agreed to purchase 
natural gas from the company for a term of 20 years from the date 
of the first tender or delivery of gas thereunder with a best efforts 
undertaking for an additional period of seven years. The ‘‘Contract 
Demand Quantity’’ under said Agreements is 300,000 Mcf per day. 
After Nov. 1, 1963, or sooner under certain conditions, this Contract 
Demand Quantity of 300,000 Mcf will be increased to 350,000 Mcf. Gas 
Supply Co. also has the first right of refusal for 60 days to enter 
into firm commitments for the purchase of such additional volumes 
of gas as the company may have available. The gas will be delivered 
to Gas Supply Co. at its facilities at the Arizona-California border 
and the agreements contain gas quality and delivery specifications. 

The certificate provides that the company shall, 90 days prior to 
commencement of service, file a tariff and rate schedule satisfactory 
to the FPC revised to reflect the reduced cost of its gas supply by 
reason of price conditions contained in the certificates issued to the 
gas suppliers and to include a provision for a minimum bill based 
on a demand charge of 100% of the Contract Demand Quantitv and 
a commodity charge for a volume not in excess of 91% of the 
Contract Demand Quantity and a provision for a make-up period of 
five years with respect to the commodity charge. 

BCND PURCHASE AGREEMENT—The company has into 
bona purchase agreements, dated Oct. 19, 1959, with the purchasers 
named below for the purchase of an aggregate of $103,000,000 prin- 
cipal amount of its first mortgage pipeline. bonds, 544% series due 
Dec. i, 1980, at their principal amount as follows: 


shares are reserved for 


entered 


Princival Amount 


of Bonds 
Metropolitan Life Insurance Co._._.-__._.-_____ $100.900 900 
Provident Mutual Life Insurance Co. of Phila.__ 2,000.000 
mast Ziver: Gavines. ene... 2 1,000 000 


There is set forth below a brief outline of certain provisions of 
the Bond Purchase Agreements. 

The bonds are to be issued under and secured by a mortgage and 
Geed of trust dated as of Nov. 1, 1959 (morteave) to Mellon 
National Bank and Trust Co. (corporate trustee) and D. A. Hazlett, 
as trstee, in substantially the form attached as an exhibit to the 
bond prchase agreements, which will be a first mortgave upon sub- 
stantially all of the property of the company owned at the time 
the morteare is executed and thereafter acquired, ineluding contracts 
for the purchase and sale of gas, provided, however, that. unless an 
event of defavlt shell have occurred under the morteace and be con- 
tinuing, the company shall be entitled to collect and retain all sums 








due under, and to receive and dispose of all gas deliverable under 
the sales agreements with Gas Supply Co. The bonds will be issued 
against the deposit with the corporate trustee of $103,000,000 in 
cash, which cash is to be withdrawn only in connection with the 
construction of the company’s proposed pipeline with an operating 
delivery capacity of 300,000 Mcf of natural gas per day. The cash 
deposited with the corporate trustee upon issuance and Sale of the 
bonds may be withdrawn from time to time, as hereinafter set forth 
so long as no event of default has occurred and is continuing to 
reimburse the company for 65’. of the construction costs of the 
pipeline. 
The bond purchase agreements obligate the respectiy 
subject to the terms and conditions therein set forth, to came 
for investment and not with a view to distribution, and the company 
ay org ae on a 10, 1959 or any full business day there- 
r ater an Dec. 22, 1959, as may ifi 
written notice by the company. ee 
BANK LOAN AGREEMENT—The company has entered j 

agreement dated July 27, 1959, as amended, with The Fast Seen 
Bank of Chicago, Mellon National Bank & Trust Co., Bankers Trust 
Co., The Chase Manhattan Bank, Chemical Bank New York Trust Co 
The First National City Bank of New York and Morgan Guaranty 
Trust Co. of New Yorx (banks), under which the banks have nereen 
to lend to the company, at any time prior to Jan. 1, 1960 an aggregate 
of $28,000,000, payable in eight consecutive semi-annual instalments 
of $3,500,000 each, with the first instalment due 18 months following 
the date of the notes representing such loan (notes), with interest at 


the rate of 5%. per annum payable semi-annually after the date of the 
notes. The company may prepay, without premium, all or part, in 
multiples of $700,000, of the principal of the notes at any time. All 


partial prepayments shall- be applied to the notes pro rata, in the 


inverse order of maturity. 


UNDERWRITERS—Subject to the conditiéns’ 6f the underwriting 
agreement, the underwriters named below have severally agreed to 


purchase the 400,000 units: 


Number of 


units to be ey gr 
Lehman Brotk P0050 purehased 
ers _________50,050 Kidder, P y & 7 
Merrill Lynch, Pierce, Fen- Sitiusier eto besrerase — 
ner & Smith Inc.________50.050 Kuhn, Loeb & Co..._______ 7,000 
Abbott, Proctor & Paine_ 700 Ladenburg, Thalmann & Co. 2/200 
Lovett Abercrombie & Co... 500 Laird, Bissell & Meeds______ 1 400 
Adams & Peck ___ 700 Laird & Co., Corp...._____ 1.400 
Allen & Co._______________ 2,200 Lazard Freres & Co._.__ 7,000 
A. Cc. Allyn & Co., Inc.____ 2,200 Lester, Ryons & Co 2 1400 
American Securities Corp. 1,800 Lentz, Newton & Co.._____ "500 
Arthurs, Lestrange & Co.__ 300 Carl M. Loeb, Rhoades & Co. 7 
Bache & Co.___ te 3.000 Loewi & Co. a eee 1/400 
Bacon, Whipple & Co... __ 4,200 Irving Lundborg & Co. 1.200 
Robert W. Baird & Co., Inc. 1,400 Mackall & Coe... "500 
Baker, Weeks & Co.__.__._ _ 1,800 Manley, Bennett & Co._____ 1,400 
Ball, Burge & Kraus__- 1,400 The Marshall Co... s—s” "300 
J. Barth & eee eas 3,000 Mason-Hagan, Inc. __ Pie? 700 
Bateman, Eichler & Co. 1,200 A. E. Masten & Co... 700 
Bear, Stearns & Co._ 3.000 McDonald & Co... 1.400 
A.C. Becker & Co. Inc. 3,000 McDonnell & Co. , ete 1,000 
Beebe, Guthrie & Lavalle 300 Carl McGlone & Co., Inc... 300 
Bingham, Walter & Hurry, McKelvey & Co ‘ te 1,000 
Me. 2.2. OS) ee ee 
William Blair & Co...-- 1,400 Merrill. Turben ; x. ce 1,400 
Blunt Ellis & Simmons 1,200 Mid-Continent Securities 
Blyth * Co., Inc.__ 7,000 Co.. Inc. 300 
Boettcher & Co._-____ 1,200 The Milwaukee Co......._ 
Goaree D. B. Bonbright & 300 :, 3: Mitchell, J... Wha pe 
ee ee Mitchum, s & Templetor 000 
Bosworth, Sullivan & Co., Moore. Unvented & Loa bys 
Inc. ____. --.--.... - 1,200 Moreland, Brandenberger. 
J. C. Bradford & Co.--___ 1,800 Johnston. & Currie. 00 
Alex. Brown & Sons__-_-- 2.200 Moroney, Beissner & Co 500 
Brown, Lisle & Marshall___ 300 F. S. Moseley & Co ___ 2,200 
Brown, Wareing. Ball &Co. 300 Newberger & Co... "700 
Brush, Slocumb & Co. Inc... 700 Newhard, Cook & Co...... 1.000 
Richard J. Buck & Co.___- SOO «The Chico Gs... 1.400 
Burnham & Co._____-_____ 1,800 Pacific Northwest Co.______ 1.200 
Butcher & Sherrerd 700 Paine, Webber, Jackson & — 
Clark, Dodge & Co.__- 3,000 tie ee 3.000 
Ps gt ee Corp.. 3 Peltason, Tenenbaum Co... 700 
ourts o.-._-.__._____ 1,000 j._ R. Phillips Investment Co. 300 
Crowell, Weedon & Co..__. 1,000 pierce, Carrison, Wulbern 
Cunningham, Schmertz & Inc. ‘ 500 
Cet aes ei See Piper. Jaffrat - he ae. 
. per, Jaffray & Hopwood__ 1,400 
J. M. ‘Dain & Co., Inc:_... 1,400 R. W. Pressprich & Co.____ 2,200 
Davenport & Co.___-_--_--- 300 Quinn & Co... "300 
Davis, Skaggs & Co.--__-___ 700 Rauscher, Pierce & Co., Inc. 1,200 
Dempsey-Tegeler & Co... 1,000 Refsnes, Ely, Beck & Co "300 
Dewar, Robertson & Pan- Reinholdt & Gardner______ 1,000 
Ones re es ts ee Pen, Me ieee ete tar W 
R. 8. Dickson & Co. Inc.-_ 1,200 Rinne & Go On pracen ba 
Dittmar & Co., Inc.___-__- 700 Robinson & Co.. Inc....... 300 
Dixon Bretscher NoonanInc. 300 ‘The Robinson-Humphrev 
Dominick & Dominick--___ 3,000 ~ Go. Inc a 
pe E>. ae Sea ee 2,200 A ie ee ee Se ; 
Francis I. du Pont & Co, 2200 fp “pmpele & Co.--— 1,408 
Eastman Dillon, Union Se- Rowles, Winston & Co.___. 1.000 
curities & GMa aoe ~~ 7,000 Russ & Co. Inc. terra "500 
F. Eberstadt & Co.____ --- 3,000 Salomon Bros. & Hutzier___ 2,200 
Eddleman, Pollok & Fosdick, Scharff & Jones. Inc "300 
Inc, ~---------- —-~----- 500 Schwabacher & Co.._______ 1,800 
A. G. Edwards & Sons--.-_. 500 Shearson, Hammill & Co... 2,200 
Ellis, Holyoke & Co._.----_- 500 Shields & Co....___ 3000 
Elworthy & Co.______- -~ 1,000 Shuman, Agnew & Co. ____ 1,000 
Emanuel, Deetjen & Co.-- 1,200 Silberberg & Co ot 
Eppler, Guerin & Turner, i. Mu. tinca & CO... 1.000 
le oak hie ee 500 Sine A een 
- ger, Deane & Scribner___ 1,000 
Estabrook & Co TR ere ev ATE 1,800 Smith, Barney & Co.______ 7.000 
T..e First Boston Corp... ~ 7,000 James P. Speer & Co "300 
First of Michigan Corp.___ 1,400 wijliam R. Staats & Co.____ 1,400 
First Southeastern Co..-__. 300 tein Bros. & Boyce_...... 1.400 
First Southwest Co..____ 1,200 Stern Brothers & co.” 1/000 
Freehling, Meyerhoff & Co. 500 Stern, Frank. Mever & Fox 1.000 
Fridley & Frederking...-_.__ 500 Sterne Agee & Leach "300 
By te H. Funk, Hobbs & 3090 Stone & webscer securities | 
Galiest deatiett & ie... en CORD ora See oe ee » 7,000 
obert Garrett ons..._ _ 70 Straus, Blosser & McDowell 700 
Glore, Forgan & Co._.______ 7,000 Stroud & Co. In 400 
Goldman, Sachs & Co._--~_- 7,000 Sutro & Co. cE aS: KA 1 400 
pete at Bane ager grog aa Spencer Trask & Co.______ 1,800 
aOR cp sae — Turner-Poindexter & Co.__ 1,000 
Halle & Stieglitz.__-_......— 1,206 Underwood, Neuhaus & Co 
ehearien & Co............- ,000 Inc / ” 1.000 
Harriman Ripley & Co., Inc. 7,000 aetna ina ae a . 
Harris & Partners, Inc.__- 3,000 ee eh --- 700 
Ira Haupt & Co:..._...._.... 700 Inc : aoe 954 300 
Hayden, Miller & Co.____~_ 1,400 Varna ae. 300 
Hayden, Stone & Co._-_-- 2,200 Vietor, Common. |] D fete we gg a 
Hemphill, Noyes & Co.-____ Sam a ee eee ses 
Bagge ag = Co.---------- oe Wachob-Bender Corp. __-___ 300 
. ee ee een are ‘ Wagenseller & Durst. Inc.__ 1,200 
Hill Richards & Co.__. — 1000 t¢ Wainwright & Co 700 
Lage Loo, GH. Walker & Co.__-__ 2,200 
——— -§ as. ee ae Joseph Walker & Sons_____ 500 
Setiinnmee ie Weekes... 3000 Walston & Co., Inc.___-- - 1,800 
inumant Wel. tehetiaae. Watling, Lerchen & Co.____ 1,200 
gen tl A , Wertheim .& . Co. 3,000 
Friedrichs & Co... _. 700 Westheimer & Co "700 
aie Asegate © J. C. Wheat & Co.________ 500 
E w ttn, hoy 5 aaa “ bo White, Masterson & Co.__-- 500 
W. B Mattes & Oo... 2.200 2. Wee & Rese... 008 
Investment Corp. of Norfolk 390 oe Cohu & Stetson 700 
Johnston, Lemon & Co.____ 1,800 _— Witter & Co.___.__ 7.090 
Joseph, Melien & Miller,Inc. S00 Foti.» wood & Go. “300 
John H. Kaplan & Co.__-_-- 00 ' a oe 
A. M. Kidder & Co., Inc... 700 Woodard-Elwood & Co.__-- . 300 
—V. 190, p. 1777. 
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Per When Hoiders 


DIVIDENDS 


Priew 


Per 
Name of Company 








When Holders 
Share Payable of Rec. Name of Company Share Payable of Rec. 
Chicago Great Western Ry. (stock dividend) 244c 1-6 12-15 Be EI A Sra eC pa oe 25c 12-10 11-30 ; 
Dividend annuuucements are gruuyca in two separate ber Towel Co. (year-end) _-____________ $2.50 12-15 12-1 Frosst (Cnarles £.) & Co., class A___.----_ tloe 12-15 11-30 
tables. inthe first we indicate all the dividends an- chock Full O'Nuts (quar)... i ewe. ee eee i. San eh 
nounced auriug the current week. Then we follow with Christiana Securities, common (year-end) __ $195 12-14 11-23 Fruit of the Loom, Inc— / 
@ second tabie in which we show the payments previ- pe preferred. (quse.) ——— ~---=---~----~-~ bay P| gg a ~ nen-cumulative preferred (s-a)__-----. $1.50 12-10 ae { 
i i -J—--~----~-+--~-~ - -1 uller (George A.) Co. fe ERR 3742c 12-1869 12- ' 
ously announced, but which have not yeu reached their Citizens Utilities Co., class B (quar.)_____ 13 %c lu- 1 11-24 rae eee ee. Caner) oe fe ea aes oon 12- 7 11-27 } 
Dayment date. City Investing Co. 5%2% preferred (quar.) $1.37% l- 1 12-15 Fundamental Investors________-__._____-_-__ 6c 12-28 12- 4 t 
Per When Holders City Products Corp. (quar.)___.___________ 65c 12-31 12-11 Diversified growth...____________________ l¥ec («12-24 11-27 
Name of Company Share Payable of Rec. City Specialty Stores, Inc., 442% pfd. (quar.) 56%c 12-1 11-20 : 
Abbott Laboratories, Inc. (quar.)____------ 25e 12-1 #421113 Clarx Equipment (quar.)__-_______________ 50c 12-10 11-23 Gabriel Company (quar.)__._-----.-_---___ 15e «6112-15 ss«d12- 1 ; 
ee alee ac alain 10c 12- 1 11-13 i gh CE eee eee ee 25e 12-10 11-23 Gatineau Power Co. Ltd. (quar.)__-_-___-~ t40c 1-1 12-1 ; 
I 4% 12-1 11-13 Stock “dividend (2-for-1 split subject to Gatineau Power, Ltd..._..--_-______-_____ t40c 1-1 12-1 
Abercromuie & Fiten Co., $6 pid. (s-a)---~ $3 1-2 12-16 approval of stockholders April 29)______ General American Industries— 
Abrasive & Metal Products Co.— Cleveland-Cliffs Iron, common (quar.)____ 35c 12-15 12-1 6% convertible preferred (quar.)____ ~~ 75c 1-14 12-31 
Common ‘increased’. =. — 5c 12-10 11-20 OI 2 icing ite arial as ine thee ome 60c. 12-15 12-1 General Baking Co., $8 preferred (quar.) __ $2 12-19 12-4 
S% préferred-taquar.)_._ _-....- .. ___---__- 31%c 12-10 # 11-20 $4.50 preferred (quar.)_-- = $1.124% 12-15 12-1 General Cable Corp., common (quar.)__--__ 50c t- 2 12-18 4 
Acushnet. -rrevcss -(quar.) 25e 12-9 11-30 Clifton a hao tic: (quar.) 30c 12-31 12-10 4% Ast Batre | eee $1 1- 2 12-18 si 
Akron Brass Mfg. (increased) _____--------- 15e 12-{8 12-3 Coeneaies Oe. oe $1 12-15 12-1 General Fireproofing (increased) ___.______ 45c 12-18 11-30 r 
SN st NS aa 10c 12-18 12-3 bar gy SS er a nn $2.50 12-15 12-1 General Telephone Co. of Ilinois— S 
Alabama-Tennessee Natural Gas (quar.) —__ 30c 12-7 11-20 Stock dividend (3-for-1 split subject to $2.37%2 preferred (quar.)---_._--_.____ 59%c 8=0s«sde «sid 4 
Alan Wood Steel. Co.— approval of stockholders Jan. 18)______ See 2-11 1-22 Georgia Marble Co. (quar.)_--_--__________ 20¢ 12- ke 11-19 t 
I RD 35c «12-11 s:11-27 Coca-Cola International (year-end)_...____ $25.75. 12-15: 12- 1 Re ET IETS 2%% 12-% 113-19 i 
5“ preferred (quar.)_________-____------ $1.25 1-1 12-11 Coleman Co. Inc., common (quar. easiamat Se =12-10—s 11-27 Extta: —— =... --_..--------. 2@¢ 12-4 141-19 i 
All State Pretght,.Inc...._._._._.______----_- 10c 4612-15 =11-30 4's preferred (quar.)_______ -_._ 53%c 12-12 11-27 Georgia Power Co., $4.60 preferred (quar.) $1.15 Ib 12-15 
Allen Industries (quar.)_..___.___--------- 25e 12-15 12-1 Colorial Stores Inc., common (quar.)_  2742e=—«12- 111-19 $4.92 preferred (quar.)...- $1.23 1- ® 12-15 ‘ 
Allis (Louis) Company (quar.)__—.--——---- 50c 12-1 11-20 Sto preferred re KS aes wee. eee $5 preferred (quar.)__.__---___._-.-__-___ $1.25 ee 12-15 ; 
American: Barge Line (quar.)________-_---_ 25e¢ 12-16 12-4 4%c preferred (quar.)______ Ts Aaplact ale Ia 50c 12-1. 11-19 Giant Yellowknife Gold Mines, Ltd. (quar.) tlc 8=—:12-22_—Ss—s« 11-30 
American ‘Bosea Arma Corp. (quar.)——--—- 30c 12-31 12-10 Columbia Title Insurance (s-a)-.-- 10c 12-15 12-5 Gilbert (A. C.) Co. (year-end)__-—----__2_ 50c 12-21 12-7 
American Cyanamid, common (quar.)-—---~ 40c 12-23 12- 2 Extra -_____ oe ey 5c 12-15 12-5 Glenmore Distillers, class A (quar.) 1... -- 17%c 12-14 11-30 
32% preferred (quar.)..._._____-_-_____ 87 2c 1-2 12-2 Commonwealth Land Title Insurance— RT Cs BE iw id ei ge cic 174%2c—s«d12-14 = 111-30 
American Export Lines (quar.)______ __--__ 5 1-5 12-15 I SO iste 70c 12-1 11-20 Globe-Union, Inc. (quar.)—_—--~- lea pebes iting aos eo acter 25c 12-10 12-2 
American Home Assurance— 4°o preferred (quar.)____ eee $1 :42- 1 21-20 I soe een! 25c 412-10» = 12- 2 : 
YE Se 35¢ 12-1 11-23 Connecticut Light & Power (quar.)_ -- 27%e 1-1 12-1 Goldblatt Bros. Inc. bp eae siete 7 BSS 1-4 12-7 i 
$4.64 prior preferred (quar.) initets $1.16 12-1 11-23 Connelly Containers (s-a)_ 2 ree hetennoy Sc 12-5 .11-26 Goodrich (B. F.) Co. (quar.)— in Sita 55¢ 12-31 12- 4 i 
American Insulator (quar.)_..__--___--_--- 20c (12-15 12-5 Connecticut Water Co. «quar.)_—_ 22c 8=612-15) «12-1 Granite City Steel (increased)_____________ 60c 12-18 11-30 i 
American Laundry Machinery Co. (quar.)_. 40¢ 12-10 11-27 Consolidated Cigar Corp. (2-for-1 split). ---- 11-20 11-12 Two-for-one split subject to approval of ; 
Stock dividend __ Ser ae 2% 32-18 =: 11-27 New common (initial quar.)-—- a 25e 12-22 12-10 stockholders Jan. 18, 1960 : 
American Maize-Products, comion (qtar.)— 50c 12-31 12-10 Extra <i 25c° «(212-22 = 112-10 Great Northern Gas Utilities, Ltd.— i 
Stock dividend ____ ais 5% 12-31 12-10 Consolidation Coal Co. (increased )_ ‘ 35e 12-11 11-27 $2.50 preferred (quar.)__---.___-________ t62'2e «112-1 ~—~=«=—:11-20 
7+ preferred (quar.). aR ade $1.75 12-31 12-10 Continental Baking Co., common (quar.)_ 55¢ 12-22 12- 4 $2.80 preferred (1957 series) (quar.)_ ~~ $70c 12- 1 11-20 
American Optical Co. (quar.)—-----------~- 50c 1- 4 12-15 $5.50 preferred (quar.) $1.37%2 1-1 12-4 Great Northern Paper (quar.)_—--_____---_-_ 15e 12-15 12-1 t 
American Snuff Co., common (quar.)_---~ 70c i- 2 12-: Continental Insurance Co. (N. Y.) (quar. > 50c 12-15 12-1 Great Western Sugar Co. (quar.)_...______ 30c is 2 12-10 \ 
6’> preferred (quar.) LRA SAE SER $1.50 i- 2 “13-3 Continental Oil Co. ccecnati eetecsipiereseeivike 40c 12-11 11-30 7‘e preferred (quar.)—___--—______-______ $1.75 1-2 12-10 
American: Stores Co. ‘quar.) ppl 50c 1- 2 11-20 Extra ._.__- Baste ea ae oc ci pny coin Se 10c 12-11 11-30 Griesedieck. Co., common (quar.)—___-_____ 20c «12-28 12-11 : 
American. Sugar Refining, common (quar.) 40c 1-2 12-11 Continental Steel Corp. (quar.)- Ste Rca 50c 12-15 .12- 1 5% convertible preferred (quar.)__.___ __ 3744c 2-1 1-16 ; 
7‘e preferred (quar.)__._._____ ata 4334c 1- 2 12-11 Year-end __. capaci $2.50 12-15 12-1 Grinnell Corp. (quar.)~.-----.__.--__-_-- $1 12-21 11-27 ' 
American Telephone & Telegraph Co. (quar. ) 821ac 1-11 12-10 (2-tor-1 split subject ‘to. approval of stock- SRUOGM: CHV INGUR Rs a 5% 12-21 11-27 
Ampco Metal (irregular) - 124ec 12-31 12-11 helders March 15, 1960)- : Tees 3-30 3-15 Grocery Store Products (increased. quar.) __ 25c 612-11 11-27 
Anglo-American Corp. of South Africa, Ltd. Cow Gulch Oil (annual) lc 12-15 12-1 cece Ee Lh EE SEG ONY ee 25e 12-11 11-27 : 
American depesit receipts ordinary___-__ 56c 11-24 10-15 Crampton Mfg. (resumed) ary 5c 12-31 12-16 Grumman Aircraft Engineering Corp. (quar.) 3742c «6912-21 8 12-10 , 
Arkansas Fuel Oil Corp. (quar.)_.--__-_-_-__ 25c 12-21 12-4 Crane Company (increased )- eee 40c 12-18 12-4 Gulf Life Insurance (quar.)_—_____- sie d 12%ac 2-1 1- 8 
Asbestos Corp., Ltd. (quar.) TE ge oe aa 430c 412-30 «©19- 4 Creole Petroleum Corp. (quar.), == 65c 12-10 11-30 Stock div. (1 share for each 11 shs. held) _... 12-18 11-30 
Extra ~ zon ae es +20c 12-30 1a-° 4 Cribben & Sexton (quar. )_ fg § Brie Nae 28 ec 12-1 11-16 Gulf Mobile-& Ohie RR. (quar.)________ 50c 12-21 11-30 
Asgard Sced Co. (quar. : Pere 25" 12-10 12- 4 Crown Life Insurance (Toronto) (quar. ) $70c 1- 2 12-18 Gulf Oil Corp. (stock dividend) 
Extra —..-- RP ideas De Baie 25c 12-10 12-4 Cutler-Hammer, Inc. (quar.) | 50c 12-15 11-30 Three-for-one split_.....--- __._-_____ _... +12-30 >=: 11-18 i 
Associated Transpert, Inc.— Extra - ato chenien eles ease 50c 12-15 11-30 ’ 
6‘ convertible preferred (accumulative) $1.50 12-15 11-30 Hallnor Mines, Ltd.__.._.___----_-___- 0 t4c 12-1 11-23 
Associates Investment (quar.)______--_-___ 65c 1-4" 12-11 Dan River Mills Inc., com: (quar.)______. 20c 12-31 12-11 Hammermill Paper Co., common (quar.)——__ 25c 12-15 11-20 
Aclas Sewing Centers (quar.)_—— a eS 12%ece 12-22 12-10 5‘e preferred (quar.) 25c 1-1 12-11 Stock dividend sicioes FREE Te eae) 4% 12-15 11-20 
Automatic Canteen Co. of America (quar.) 25¢ 1-2 12-3 Darling (L. A.) Company 1242¢ =612-12.—Ss: 12-10 442% preferred (quar.)..........-..-.____  $1.12% 1- 2 12-10 
Stockholders approved a two-for-one omit 100% 12-18 12-3 Day Mines (Action on com. payment de- 4’4> preferred (quar.)_____- ----... $1.06% 1-2 12-10 
Antomatic: Fire Alarm (quar.)__-—. 40c 12-22 11-27 ferred at this time) Hardee Farms International, Ltd.— 
Axe-Houghton Stoek Fund— Del Monte Properties (quar. ) ws 40c 12-1 11-13 1st preference A (quar.)--.---.---____ os $1.63 1-1 12-11 
2645c from capital grins. and ‘5c from Extra -_~- 40c 12-1 11-13 Hawaiian Agricultural_......____.--_______ 25c 12-14 12-7 
income ___ cue ea Le 2%c 12-24 11-27 Delaware & Bound Brook RR. (quar. )- 50c 11-20 11-13 Hawaiian Commercial & Sugar Co., Ltd.____ 10c 12-10 11-25 
Axe Science & Electronics— Delaware Fund __. Si Lae 72¥%2c }8=6:«12-15—S ss: 111-30 Haveg Industries (increased) ~~ __..._____- 40c 12-15 12-4 i 
10¢ from net investment income A omes 90c Detroit Edison Co. (quar. yaoi is 50c 1-15 = 12-18 Hazeltine Corp. (quar.) ~~ ~.--~-.------___. 20c 12-15 12-1 
from security profits.....___ __- Z $1 1- 6 11-30 Di Giorgio Fruit Corp., $3 pfd. (s-a)- $1.50 1-1 12-16 mtock dividend. = o22 2. a...- 2% 12-15 12-1 H 
Diamond Alkali Co. ‘quar.) 45c 12-11 12-1 Hein-Warner Corp. (quar.)__-.-_-------___ 25c 12-28 12-1 t 
B. S. F. Company, new com. (initial) _____- Sc 12-16 12-2 Stock dividend 3% 12-23. 12-1 Heinz (H. J.) Company., 3.65% pfd. (quar.) 91%c 1-1 12-11 
Stock dividend ___. t 1% 12-16 12-2 Douglas Oil Co. of California— Hercules Galion Products, Inc., com. (quar.) 5c 12-15 12-4 
Babeoek & Wilcox (increased quer. eee 30c 1- 5 12-10 5'2‘ preferred (quar.) : 34%ec 12-1 11-20 6% conv... preferred B (quar.) --________ 30c 12-1 11-16 
Backstay Weit Co. (extra)__-. os $1.20 12- 9 11-27 Dresser Industries, Inc. (quar.) 40c 12-15 12- 1 Hershey Chocolate (quar.)_— aes ie 60c 12-15 11-25 
Baltimore Gas & Electric (2-for-1 split) os 11-21 11-12 Drilling & Exploration Co. (s-a)_ kei 12%2c 1- 4 12-10 Extra ._--=- AF. Pane $1 12-15 11-25 
Baltimore & Ohio RR., common (quar.)- 374ec 3-21 2-19 Driver-Harris Co. (quar.).—__. : ; 25c 12-11 11-27 Hibbard, Spencer & ‘Bartlett. (quar.)_ 75¢ 12-18 12- 8 
Common (quar.) pa 3 3742c 6-20 5-20 du Pont (E. I.) de Nemours & Co.— Hoffman Electronics Corp.- (quar.)_—-~ 15c =—-:« 12-31 12-11 
Common (guar.) __ sa 37 ec 9-19 8-19 Common (year-end) $2.50 12-14 11-23 Hollinger Consolidated Gold ence Ltd.— 
Common (quar.) ____ 3742c =12-19 11-18 $3.50 preferred (quar.) __ 87lAc 1-25 1- 8 Quarterly _________ RSS. t6e 12-29 12-1 
4‘, preferred (quar.) $1 3-21 2-19 $4.50 preferred (quar.) —__. $1.121%2 1-25 1- 8 Extra - : Z : t18c 612-29 «12-1 
4’) preferred (quar.) - a $1 6-20 5-20 Dun & Bradstreet (year-end) _ 35c 12-15 12- 3 Holly Oil Co. ‘(annual )_ at . 15¢ 1- 5 12-14 
4% preferred (quar.)__._____________ $1 9-19 8-19 Duquesne Light Co., common (quar.)- 27%2c 1-1 12-4 Homasote Co., 5% preferred (quar.) ces 124%2c)0—s«d12-14—s«d12- 1 
4‘, preferred (quar.)-. ; mart $1 12-19 11-18 $2.10 preferred (quar.) - §2%ec 1- 1 12- 4 (Common payment omitted at this time) 
Bancohio Corp. (quar.) —- aa 40c 12-24 11-27 3.75% preferred (quar.) 467ec ae. 6 A Homestake Mining Co. (quar.) 40c 12-15 12-1 
Extra _ pee Se fs Ze 40c 12-24 11-27 4°, preferred (quar.) 50c 1- 1 12- 4 Year-end : CR mati dk A 40c 12-15 12-1 
Stock dividend __-___ ia 5% 12-18 11-28 4.10’, preferred (quar.) - 51'ac i- 2 73 4 Howard Stores Corp., 444‘ pfd. (quar. ) $1.06% 12-1 11-17 
Barber-Ellis (Canada). Ltd... ¥ +B80c 12-15 11-30 4.15’ preferred (quar.) 517%sc 1-1 12- 4 Howe Sound Co. (stock dividend) __- 3% 12-18 12- 4 
Barton’s Candy (initial quar.)____ as Tc 12-31 12-14 4.20‘o preferred (quar.) 5242c 1-1 12-4 Stock dividend - aa ae 3% 6-20 6- 3 
Bassett. Furniture Industries (quar.) —_ 25c 2 11-18 Hutchinson Sugar (increased-quar.) —__ ‘ 25c 12-14 12-7 
Bausch & Lomb Optical, common (quar.)- 25c 1- 4 12-15 Early & Daniel Co. (s-a) $4 11-25 11-20 Hygzade Food Products Corp., com. (incr.) $1 1-1 12-18 
4‘- preferred (quar.) LE Gets tae $1 1- 4 12-15 East Tennessee Natural Gas, common 15c 1-1 12-15 Stock dividend ates “1, << 12-18 
Baxter. Laboratories— 5.20°* preferred (quar. ) . 3242€ 1- 1) 12-15 4% series A pfd. (quar.) $1 2- 1 1-15 
Stockholders approved a 2-for-1 stock split a 12-31 12-11 Eastern Gas & Fuel Asso., common (quat.) 40c 12-28 12-18 5’o series B preferred (quar.) $1.25 2-1 1-15 
Beatty Bros., Ltd.______- sa 4 £10c 1+ 2 .12-15 4'2* preferred (quar.) $1.1242 i- 1 13-8 
Beau Brummell Ties (quar.)__ 10c 12-17 # 11-30 Eastern Stainless Steel (quar.) 22'2¢ 1-4 12-15 Imperial Life Assurance Co. of Canada— 
Beech-Nut Life Savers Inc.. (quar.) 40c 12-19 11-27 Eastman Kodak Co. Increased bio as t60c 1-1 12-11 
Bell Aircrait Corp. 25c 12-22 12- 1 Common (increased) 45c 1- 2 12- 4 Imperial Tobacco (Canada), Ltd. (interim) t12%2c 12-31 11-27 
Bell Isle Corp. (initial) it oe 10c §6 12-15 12- 1 Extra - 24c 1-2 2-4 Income Fund (Boston) (from net income) 10c 12-14 12-1 
Bessemer & Lake Erie RR. Co., $3 pfd. (s-a) $1.50 12-1 11-13 $3.60 preferred (quar.) 90¢ 1- 2 12-4 Interlake Iron Corp. (quar.) 35c = 12-15. «12- 1 
Black & Decker Mfg. ‘quar.’ 30« 19-30 12-15 Edison Bros. Stores, common (quar.) 45c 12-12 11-30 Investment Co. of America— 
Book-of-the-Month Club (auar.) 30c 1- 2 12-16 414’, preferred (quar. ) $1.06 14 1- 1 12-18 7c from net investment income plus 55c 
Boyles Bros. Drilling Co., Ltd.— El Paso Electric Co., common (quar. ) 29e «612-15 11-24 from net realized profits from sale of 
60c partic. class A (quar.) lic’ 12-1 11-18 $4.12 preferred (quar.) $1.03 1- 1 11-24 securiiits 2 ; hs 62c. 12-29 11-27 
Brach ‘E. J.) & Sons (quar.) $1.25 1-2 12-4 $4.50 preferred (quar.) $1.1212 1- 1 11-24 Insley Mfg. Corp. (resumed) 25c 12-15 12- 4 
Year-end $1 1-2 12-4 $4.72 preferred (quer. ) $1.18 1-1 11-24 Interior Breweries, Ltd., class B (s-a) t12c 412-15 «12-1 
Briggs & Siratton (quar.) 50c 12-15 11-27 $5.40 preferred (quar.) $1.35 i. tree International Breweries, Inc. (quar.) 26c, 12421... 12-11 
Year-end 45c 12-15 11-27 $5.36 preferred (quar.) $1.34 le Y ~ 31-84 International Resources Fund, Inc. (6 cents 
British-Amermcan Oil, Ltd. (quar.) °25c 1- 2 12- 4 Elastic Stop Nut Co. of America (quar.) 25c 2- 1 1-21 from net investment income plus a dis- 
Buckeye Pipe Line (increased) 40c 12-15 12- 1 Stock dividend 6°: 12-15 12- 1 tribution of 6 cents from net realized 
Bulova Watch Co. (quar.) 15¢ 1-15 12-24 Electric Bond & Share (quar.).___. 30c = 12-29: 12- 8 profits from the sale of securities) 12c 12-30 11-30 
Burroughs Corp. (quar.) 25¢ 1-20 12-24 Electric Hose & Rubber (stock dividend) 50% aa-Lt- A224 International Salt Co. (quar. ) $1.75 12-18 12- 4 
Burry Biscuit ‘s-a) 20c 12-15 12- 1 Electric & Musical Industries, Ltd.— Investment Foundation, Ltd., com. (quar.) t60c 1-15 = =12-15 
Butte Copper & Zinc (Stock dividend ) 50’ 6% preferred (quar. ) '75¢ 1-15 12-15 
(No action taken on com. payment at this Emery Aif Freight (quar. ) 1Se =: 12-30 12-16 Investors Loan Corp., common (quar.) Se ..\i9- 1 48-3) 
time} Erie Flooring & Wood Products, Ltd G6“ preferred (quar. ) 1Se 12-1 11-21 
Bymurt-Tintair. Inc., 5% pfd. (accum 12144c)0=—s:« 12-15. -s:«12- 1 Class A (s-a) 30¢ 12-31 12-15 Irving Trust Co. (N. Y.) (quar.) 40c in, 3 4662) 
Extra 12'ec 12-15 12-1 Essex Company (s-a) $1 12- 1 11-12 
Eversharp, Ine. (quar.) 30c 1- 2 12-11 se, — i , ’ ms . 11-30 
Canada Wir Cable Ltd., class A (quar.) $$1 12-15 11-30 ‘Excelsior Insurance Co. of N. Y. (quar.) lOc 12-21 12-4 IAT “suadamanece teen a ae 3-2 tee 
lass B (reduced) t 2-15 - phe 9 into ihe és sa ; x > 4 
Canaan teenies ThA. com. Gucienssd) +406 iar 11-30 Fairbanks Whitney Corp. i Dpeeterence - me  (aquer.) cab eg - 32 
$1.25 convertible preference (quar.) 3114¢ 19 11-30 $1.60 convertible preferred (accumulative) 80c 12-31 12-16 ae preference “Cc” (quar.) xt 1- 2 11-30 
Canadian Cel:nese, Ltd. (increased quar.) 425c 12-31 11-27 Fajardo Eastern Sugar Associates o% preference “D” (quar. ) x31 % l- 2 11-30 
extra 15¢ 12-31 11-27 $2 preferred (quar.) 50c 12-18 12- 1 6 preference “E’’ (quar.) xtl 1- 2 11-30 
Canadian General Electric (quar. $2 ae 12-15 Famous Players Canadian Corp., Ltd. (quar.) 37 %4e2c 12-11 11-25 Jame town Telephone Corp. (N. Y.) oa e 
Extra : $4 1. 4 19-15 Farin Equipment Acceptance (quar.) ‘oe 11-27 11-16 5% Ast preferred (quar.) $1.25 b- 1 12-15 
Canadian General Investment, Lid. (quar. 30c 3=—s «1-15. 12-31 Fawick Corp. (s-a) ise 1-6 «13-23. Sohns-Meauie Sap. Cquer.) oe: See ee 
Castle ‘A. M.) & Co. (quar. 30c 12-10 11-30 Federal Pacific Electric Co. (quar.) 20c 12-15 12- 1 
Canadian Tire. Ltd. (quar ise 12-1 11-23 Federated Publications (quar.) $1 12-18 12-3 Kansas Gas & Electric Co. 
Carey ‘Phil Mfg. Co. (quar. 40c 12-12 11-30 Extra 35c 12-18 12- 3 Common (increased quar.) 4i¢ 2-2 iZ- 7 
Extra 10c 12-12 11-30 Fiduciary Trust (N. Y.) (quar.) 35c¢ = 12-18 12-7 4'2’> preferred (quar.) $1.1242 I~ @.. 32-7 
Stock dividend 20°; 1-22 12-22 Extra 20ce «612-18 12-7 4.28’, preferred (quar.) $1.07 - ¢. Bet 
Carnaco Equipment (increased 10¢c 1-5 12-18 Financial Fund 40c 11-25 11-16 4.32’. preferred (quar.) $1.08 ly Se” cae 
Carriers & General Corp Firestone Tire & Rubber (increased 75¢ 1-20 1- 5 4.60’, preferred (quar.) $1.15 1-4 12-7 
(Ye par-end of 35¢ from net income and $1 (3-for-1 split subject to approval of stock- Katz Drug (auar.) 40c 12-15 11-30 
fro m net securities profits) $1.35 12-21 12- 4 holders Jan. 16, 1960) Kawecki Chemical Co. (stock divicend) 3 12-14 12- 4 
Central go tle Sugar ‘increased: 40¢ 1-15 aT First National Stores (quar.) 50c 1- 2 12- 1 Kellogg Company (quar.) 25c 12-15 11-28 
seer Illinois Light, common (quar 32 12- 18 11-27 Firstamerica Corp. (quar. ) 20c 12-30 12- 4 Extra 10c 12-15 11-28 
41. preferred (quar. $1.12}. 1- 2 12-11 Flerida Power Corp. (increased quar.) 20c 12-20 12- 4 Kendall Refining Co. (quar.) 35c 1- 2 12-22 
4.64 preferred (quar.) $1.16 1- 2 12-11 Florida Power & Light Co., com. (quar.) 22c 12-18 11-27 Keystone Custodian FPunds— 
Central Seya Co. (2-for-1 stock split) 11-30 11-4 oe si atch a: os ete = : so Kevstone Investment Grade Bond Fund a Lae 
is tae oF . CRAG i ra » 2% preterre quar.) $ 2- -1S eries = (from net ‘nvestment inc.) 47c 2-19 - 
eS Mutual Pund (Canada) (quar.) #5¢ 11-30 11-13 Food Machinery & Chemical, com. (quar.) 30c 12-28 12-1 Be 5 Ny 4 
: xtra ; : tic 11-30 11-13 344‘ preferred (quar.) @lYac 12-15 12- 1 Series K-2 (10c fre t invest. income 
Chance Voughe Aircraft, Inc. (cuar.) 20 12-15 12- 1 Franklin Custodian Funds. Inc. and a special dis _ ot 7W0c from net iJ ¢ 
Chesebrough-Pond’s Inc. (quar.) 75c 12-15 12- 1 Preferred stock series 8c 12-15 12- 1 realized gains) 80c 12-15 13-30 
Extra $1 12-15 12- Utilities series 7c 12-15 12- 1 Kingsport Press ‘(quar.) 20¢ 1- 2 12- 4 
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hen Holders Per When Holders Per When Holders 
_. puna of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
aig rimwoniad 35c =: 12-15. «11-30 Pepsi-Cola Bottling Co. of Long Island ‘quar. ) 10c 4614-45 = 12- 1 Standard Shares, Inc. (it is anticipated that 
Eittanning Telephone 2§c 12-11 11-30 Pet milk Co., cummon (quar.)- oe 27*2c «612-18 11-27 this distribution will not be taxable as 
Xreehler Mfg. Co., common (quar. $1.12%2 12-11 11-30 414% preferred (quar.)__ * $1.12'2 1- 1 12-11 ordinary income) _--...-.__-_-_---------- 40c 12-28 12- 9 
42 preferred A’ (quar! ~~ Petruicum Expioration Co. (ancreasea) —_- $1 12-10 11-19 Standurd S.ructural Steel, Ltd. (quar.)——-- 15e 8—:12-29—s 12-11 
2 3 a apne 35c 12-10 11-30 Pfizer (Charles) & Co. (quar.)_- Ie 15c. 12-12 11-30 Stanley Works (stock dividend) ----------- 1507 12-18 12-4 
Lamson & Sessions Co. (inereasead q ise 12- 4 11-27 Extra eae 20c 12-12 11-30 State Loan & Finance, class A (quar.)- 25c 12-15 12-1 
Lee & Cady Co. (quar.) 3c 12-15 11-30 Phuadelpnia Bourse (annual) $1.25 . 12-15 11-23 SN + Te RO ates oo ee 2c «8612-15: 12- 1 
Lexington Ventures Fund Exira arene = 25¢ 12-15 11-23 OR OE OS SS: ee STE ae 374ec. 12-15 12-1 
Liggett & Myers Tobacco Co.— $1.75 1-2 12-10 Pine Street Fund, Inc. (quarterly 1rom net Stone & Webster, Ine. (quar.) —_- eoapeaba 50c 12-15 12-1 
es “1% preferred (quar. ) : 25¢ 12-15 12- 1 investment income) ; pine i _ 9c 12-15 11-25 FN 8 cs ciatbre al  crltet chs hn ae a ace dnt ew aoe -<—- $1. 12-15 12-1 
Lily-Tulip Cup Corp. (quar.)-—~—. 50c|4«O«12-18~=Ss«12- 2 Pioneer Fund,. inc. (6 cents from net in- Stonecutter Mills, class A________---------- 5c 12-10 11-30 
Ka 20c 12-16 12-2 vestment income plus 18 cents from long- Class B._-.-— pit ats iamnow aaa Se 12-10 11-30 
. Extra - ie $1.75 12-18 12- 2 term capital gains) a a se, Sagas Ae 24c 12-15 11-25 Strawbridge & Clothier (quar.) ~---- === === $1.25 1- 2 12-18 _ 
_ 1% preferred (quar.)——— ge 38c¢ «12-15 12+ «1 Piper Aircraft Corp. (quat.) Ogi ON REN A 25c¢ «612-14_—Ss: 11-30 Sunbeam Corp. (quar.)--_-----_----.--- 35¢ 8612-28 =612-18 
Louisiana Land & Exploration (quar. 20¢ (12-15 «412-1 Stock dividend ; helps geste aw 5% 12-14 11-30 Stindstrand Gorp: (guar. )~—___.---~------- 25c 4612-19 «2112-9 
_ Year-end — a 30e 12-15 11-30 Pittsburgh Forgings (quar.)___ Pe hana £0 15e 12-11 =—11-27 Stock dividend --______-_----__-------- 2% 12-19 12-9 
estas Maereree eee.) ' isc («12-15 «11-30 ~—Ss Pittsburgh Metallurgical Co. (quar.).._-___  37%2c 12-15 12-3. Super Food Services, $1.20 ist pfd. (quar.) 30c 12-15 12-4_ 
_ Extra 90c 12-15 12-1 Plastic Materials & Polymers, inc. «Nn. x.)— Superior Window, class A (quar.)----~----. 8c 1- 1 11-16 
Lowell Gas Co. ‘quar.’ 30¢ 1-15 12-22 S.ock aividend _..- ne 3% 12-23 12-7 70c convertible preferred (quar.) ~~~ ljvec 12-1 11-16 
Loew’s Inc. (quar.) 25¢ 12-8 11-27 Porter (H. K.) Co. Inc. (Delaware) (quar.) 40c 12-18 11-30 Syracuse Supply Co. (quar.)—.--__-------- ise 12-10 11-27 
immense Steel Co. (quar.) Potomac Electric Power Co. (increased) _-- = ag 7s 
ate ; bis 4 r.) 15¢ 1- 2 12-17 Pratt, Read & Co. (quar.) —- c 3 . Taylor Instrument (quar.)__- cond 30c 1- 2 12-18 
ye TAs g ations (qua 5% 1-22 12-17 Presidert Brand Gold Mining Co., Ltd.— 40 Tennessee Corp., new common (intial)__—_~ 31%4c ha So FZS Be 
Mangel Stores (quar.) 30c 4=12-15—s: 11-27 American deposit receipts (initial) a$.0376 11-18 =. RS Sind eae NS ARTE 1-8 12-3. 
Maple Leaf Gardens, Ltd. (quar.) 30¢ 41-15 41-4 Pronto Uranium Mines, Ltd._.-_----~--~-~-- 450¢ 12-22 - 8 Texas Gulf Sulphur (quar.)--------____- 25c «12-15 11-30 
Maple Leaf Milling Co., Ltd.— , , Pnblicker Industries, Inc.— . ans 12+15 11-30 Textiles, Inc., common (quar.) pavement 15e = 12-10 :11-21 
5% preference (quar.) _- $$1.25 1- 1 aT cae $4.75 preferred (quar.)____- $ ik ‘ok 11s ee ES ig a an 2e 1-1 12-19. 
Masco Screw Products (increased) 10¢ 12-10 a0 Puerto Rico Telephone (quar.) _.~_- & Thomas & Betts Co., common (quar.)___- 20c 1- 2 12-15 
Massachusetts Investors Growth Stock Fund oc ty ican Public Service Electric & Gas— 48 12-22 11-23 $5 preferred (quar.)- ee aioe eee $1.25 12-31 12-15 - 
McDermott (J. Ray) & Co. (quar.) 15¢ aoe ¢ ae (quar.). ic c 1-27 Time, Inc. (extra) __- TL ee satweowetret dk $1 12-10 8 11-27 ¥ 
MeGraw Edison Co. (quar.) 35c 0— «12-15 14-27 4.08’, preferred (quar.) CLs; tenes i ~-Se yo SE ee 35c 4912-31 . 12-16 
Merek & Co., com. (increased-auar.) 40c = = 7 4.18% preferred (quar.)__- po fe id Tractor Supply Co., class A (quar.) 3 2ic «12-15 12-1 - 
Extra te as tae fee ees mo 2 BS gy Tite Temper Corp. “common “equar.)—-—- 306 12-38. 11-30 
“ ( ) 72 a- 9.05 %¢ Z . - : = a4 2% referred. (quar.) pret toda 12% -15 -31 - 
siscdati Punehing Oo, (quar.) 45c 12-11 11-27 $1.40 preference (quar.) ; a 35c¢ «12-22 11-27 trese-Piaer Coal, Aegan.) — (quar. )_ . 40c 12-10° 12-1- 
Meyer-Blanke Co. (quar.) 30c 13-1 a Puget Sound Pulp & Timber (quar.)__~- 20c : 2 eat $2.80 preferrea A (quar.) __--___________ 70c 12-10 12-1 
Sctra 10c = 12-1 te Extra ws ren wens ar ene -~--- 10c ? “5 Tudor City Twelfth Unit, Inc.— 
Michigan Gas & Electric, com. (quar.) 50c 12-31 2-16 Pullman, Inc. (quar.) eae joie 75c 12-14 11-30 6% preferred (accum.) $4 12-1 11-13 
8 y 12-16 30 
Stock dividend 3% 12-31 Extra - oe mite 12-14 = 11-3¢ Twentieth Century-Fox Film Corp. (Del. )— 
4.40’, preferred (quar.) 1.10 21 ter Purex Corp., Ltd. (quar.). -~ LUC.) Saegh Tacks ng, a, SERRE FS ES eee CE" 40c 12-26 12-11 
4.90°; preferred (quar.} $1.22%2 2-1 i 1 Pyle-National Co., new common (initial) hom. isa 1- 4 12- 8 Twin Coach, $1.50 preferred (quar. ae ale J Tlec l-- 1 12-18 - 
Michigan Gas Utilities, common (quar.) 25e 8= 12-15 7. : Extra a - ern ays 12%2¢ 1- 4° 12-8 
5‘, preferred (quar.) $1.25 | ag 12- , Udylite Corp. bee ne - 25¢ 12-15 12-1 
Micromatic Hone (resumed) 10c =—12-10 4 Quaker City Cold Storage Co.__--_- 20c 11-16 11- 6 Union Electric Co., common (quar.). e 41c 12-28 11-28 
Millers Falls Gc. (quar.) 15¢ 1-15 12-3 $3.50 preferred (quar. ) Cr AS Ee yet 87%ec 2-15 1-20 - 
Stock dividend 5% 1-29 12-31 R T & E Corp. (quar.) 10c 1-20 = 12-31 $3.70 preferred .(quar.) —_-___-_--._-__~ 924ec 2-15 1-20 
Milton Brick, Ltd. (s-a) 410e §=:11-30—s: 11-18 Ranchers Exploration & Development Co... 5c 12-20 12-10 $4 preferred (quar.) _ aS $1 2-15 1-20 
Minneapolis Brewing Co. (quar.) 15e 12-15 11-30 Ranco, Inc. (increased) - --- --- 3Se 12-15 11-90 $4.50 preferred (quar.) ae 2-15 1-20 - 
Minneapolis Gas Co. : 1280 Ranney Refrigerator (initial). W2%ec «11-27 =: 11-20 Union Sugar (quar. ) Ce SRL Md 10c 12-10 11-30 
5% preferred (quar.) $1.25 12-1 11-2 Raybestos-Mamhattan, Inc. ¢quar.) - 85c 8=—1- 2 12-10 United-Carr Fastener (quar.) —-----____- 30¢ 12-15 11-30 
$5.10 preferred (quar.) $1.2712 12- 1 11-20 Raymond Corp. (quar.)—~—_ ----- - 12%’2c 12- 1 11-20 Extra -_ LEE Ne Ee POLI 2 POS 30c 12-15 11-30 
542’, preferred (quar.) $1.3742 12-1 11-20 Real Estate Title Insurance (Washington, United Pacific Corp., new com.. (initial) __ 10c =: 12-31—Sss«12-11 - 
Mirro Aluminum Co. (quar.) 30c 12-15 11-25 D. C.) (semi-annual) -_- - . 10c 12-15 12- 5 Stock dividend _____ Es hat Sen ee 200% 12-31 12-11 
‘Mississippi River Fuel Corp. «quar.) 40c 12-28 ogee Reda Pump Co. (quar.)__- oe 30c 12-21 11-30 United Screw & Bolt Corp.., | class A______-_ 50c 12- 5 1l- 7 - 
Missouri Public Service, common (quar.) 18¢ 12-12 11-2 Reeves Bros., Inc. (quar.)___- = 12%c 8=96.12-14 =: 12-1 Class B - EE ee ee 50c 12-5 11-7- 
Stock dividend V2 Ge 12-12 11-24 Reliance Insurance Co. (Dayton) (quar.)— es 35c 12-18 11-20 th & Envelope (increased ) Lae Pip oe 30c 12- 3 11-24 
4.30% preferred (quar.) - $1.07% 12-1 11-20 Republic Pictures Corp.- U. S. Foil, new class A (initial) —--_______ 10e 12-29 12-11 - 
5.52’, preferred (quar.) $1.38 12- 1 11-20 $1 convertible preferred (quar.) 25c 1-2 12-10 New class B (initial) _ aa rb Sec tet 2 10c —-:112-29-—S-«112-11 
Mohasco Industries, common (increased) 10c =: 12-15 eae Republic Steel Corp. (quar.) 75e 12-18 11-27 U. S. Freight (quar.) - CS A cae ee 50e 12+19- 11-30 - 
Extra 5 be 12-15 Se Reynolds (R. J.) Tobacco — U. 8. Life Insurance Co. (N. Y.) (s-a)______ T¥ec - 12-17 12- 2. 
315% preferred (quar.) 87¥2c 8=12-15 7 0 3.60’, preferred (quar.)- 90c i> 2. : 12-10 U. S. Tobacco Co., common (quar. TET 30c 12-15 11-30 
4.20%, preferred (quar.) ____- $1.05 12-15 -30 Reynolds Metals Co.— Extra le nde 15c 12-15 11-30 
Mohawk Rubber Co., new common (initial) 25¢ 12-19 eet Common (initial) __ - 12'5e¢ 12-24 12-10 7% non-cum. preferred (quar. > ce 4324 12-15 11-30 - 
Monterey Oil.Co. (stock dividend) 4%, 1-14 12-14 434% preferred A (quar.) { 2 59%ac 2-1 1-11 United Telephene Co. of Pennsyivania— 

Montrose Chemical Co. (quar.) 15c 1-12 12-11 — 415° convertible 2nd ne: (quar.) _ $1:12%% 2- 1 1-11 442° preferred A (quar.)-. eee - $1.12% 12-1 11-20 
Morris Plan (Calif.) (quar.)- 50c 12-15 — 1 Richardson Company __- Set ibe “a 35e 12-9 11-27 Universal Marion Corp. (quar.)_ 30c 12-28 12-4- 
Extra ‘ é ~ 20¢ 12-15 12- : ; River Raisin Paper (quar./________- 20c 12-18 12- 4 442% preferred (initial)_......°_. B81ll%c 1-10 ~ * 12-16 
Mt. Vernon Mills (increased) 25¢ 12-12 12- Robertshaw-Fulton Controls Co.— Universal Gil Products Co. _.____. ae Ba 1242c 12-15 12-1 

Extra - : 15c 12-12 12- 1 Common (quar.) re . 37%e2c 12-21 12-10 Utah Southern Oil— 
Mount Royal Dairies (stock dividend) 2% 1- 1 12-1 Stock. dividend_- iat icherbastoas 2% «12-30 = 12-10 (Common payment omitted at this time) 
Mountain States maphione. & Telegram — 19-21 512% preferred (quar.)_ _ 34%c 12-20 12-10 
Quarterly - $1.65 1-15 ner Robinson (J. C.) Co. (stock dividend) 6%- 12-18 12-14 Valspar Corp. _ ee ‘ 12% 1- 4 12-21 
Muskogee Co. (quar: )- ---- 50c 12-11 1-2 Royal Register Co., class A is PELE 20c 12-1 11-21 Van Sciver (J: B.) Co.— 
Extra 60¢ 12-11 11-27 Rudy Mfg. Co. (s-ay__ 2 10c 12- 8 11-24 ~ % Class A weoioeved teuer,)— $1.25 1-15 ts'5 
Muskegon Piston Ring (quar.) 20c 12-19 12- 4 Vanderbilt Tire & Rubber (stock dividend) 2% 12-31 12-18 
Stock dividend - 5% 12-19 12- St. Joseph Lead Co. (quar.)__- 25c 12-10 11-27 Vanity Fair Mills (increased ) ae) 2 35c 12-21" 12-10 
z 1 12-11 12-4 St. Joseph Light & Power (quar.) 3742c 12-18 12-4 Vernon Company, common (quar.) 15e 12-1 11-9 
Nachman Corp. (quar.) : 12%2c r es Savage Industries, Inc. ( Ariz. )}— Voting trust certificates (quar.)-______ 15e 12-1 #£11- 9- 
National Can -Corp.. (stcck dividend)- 6% 12-21 11-30 75¢c conv. preferred (quar. ) 18%4c 11-27 11-20 Virginia-Carolina Chemical Corp.— 
Wational Cash Register (quar.) 30c 1-15 2-15 $1.30 preferred (quar. ) 32'%e 11-27 ° 11-20 (Action on the 6% partic. pfd. deferred 
Stock dividend Sf 1-26 1- 5 Schlage Lock Co. (quar.) 25c =12-21. +. 12-10 at this time.) 
National City Lines (quar.) - 50c 12-15 11-27 Stock dividend 5% 12-21 12-10 Vogt Mfg. Corp. (extra) _ R eget 10c (12-18 - 12- 4 
National Fire Insurance Co. (Hartford) 49¢ 1-4 12-15 — gehwitzer Corp. (quar.) Qhe 12-11 12- 1 
National Food Products Corp. (quar.) 2712c 12-10 11-25 Scott & Williams (quar.) sf 50c 12-16 12-.1 Wagner Electric Capp. tqusr.) =o, Ses 50c 12-17 12- 3 
Extra Sc 12-10, :11-25 Extra Aan His ; 25c 1-8 12-1 Extra __ ahi seilbeen Sint We. .12-17. 12-3 
National Life & Accident Insurance (Nash- Scott (O. M.) & Sons— Steck dividend _. ___ RE i 100% 12-17 12- 3 
ville) (quar.) —.__.. WZvee 12-1 17 Class A. (stock dividend) 547 12-10 11-11 Waldorf Systems Inc. (quar.) oe 25c 1-2 12-15 
Natisnal Oats Co. (quar. ) 15c 12- 1 11-19 Class B. (stock dividend) 5% 12-10 11-11 Waterous Equipment, Ltd.__- EM SO poomameenanes $10c 12-15 © 11-30 - 
National Presto Industries (quar.) 15¢ ae 4 le Scréw & Bolt Co. of America— Waukesha. Motor .(quar.)_.____-__________ 50c 1-2 12-1 
jie tn F saenanted Machinery Co. 25¢ 12-17 12-3 (Com. payment omitted at this time) Lee Mfg. Co. (initial) _ viens SO FE 1642c 11-23 11-9 
National Securities: ; : Scudder, Stevens & Clark Fund, Inc.— ellington Fund____-______ Re PEs wet Xe 6lc 12429 12-3 
wasionsl: Cpowth Stock series eee by ed Initial after.2-ior-1 split (a year-end dis- Wester! Beosiuacts, itd. (quar. )-------_--___ #20¢ (12-15 «211-24 - 
come serics : 4 a a tribution. of 17 cents from net income stern g, — 
ational Shirt Shops (Dela.) (quar.)- 20¢ 11-30 11-18 plus a distribution of 91 cents from Amer. de. receipts ordinary (initial )_ $0.634 10-18 9-30 
National Steel Corp. (quar.) 75¢ 12-11 ara realized capital gains) $1.08 12-15 11-16 Western Oil Fields (stock dividend )_ : % 12-11 11-20 
Wational-U. S. Radiator Corp. (quar.) aire 12-26 = 12- 1 Scudder, Stevens & Clark Common Stock Winter & Hirsch, 7’) preferred (quar. es, 35c 12-1. 11-20 
ee aa a (quar. ) : Ps oi i 4 Fund, Inc. Initial after 3-for-1 split (a bess rage iro ae Station (quar.)_ ¥ae 10c 12-16 12- 2 
OCK Cividend . : ° ; F , ear-end distribution of 7 cents from net oc ividen 5% 12-16 12-2 
Nevada Natural Gas Pipe Line— 5 12-1 11-16 onde plus a distribution of 55 cents Wood (Alan) Steel (see Alan Wood Steel). 
Common (quar.) ike 12-1 11-16 from realized capital gains) - : 62c 12-15 11-16 Worthington Corp., common (quar.)__-___- 624%2c 12-18 12-1 
$1.50 preferred (quar.) bilo ai The realized capital gains of both funds 442% prior preferred (quar. )_ ~ $1.12% 12-15 12-1 
New England Telephone & Telegraph Co.— shown above are payable in additional 
New common (initial) - 43c 12-30 12-10 ike wed - - Young (J..S.) & Co:__ ae oR a at 3 $1.50 12- 1 21-17 
New Hampshire Insurance (quar.) cy 1- 2 tr Sealed Power (quar. ) + 25c 12-21 12- Zeigler Coal & Coke 15¢ 12-10 11-30 
Extra : An tee a Stock dividend 10% | 12-28 12-7 Stock dividend - : : 3% 12-10 11-30 
New torn: duction af yoo RR. (quar.) 50c i 11-27 Shaituck (Frank G.) Co. (quar.) 1c, .12-18: 12+ 4 
900° Michigan Ave. (increaséd s-a)_~ 60c 1- 7 12-28 aoe ; 10¢ 3 wi ; Below we give the dividends announced in previous 
Norris-Thermador Corp. (quar.)- 183%4c 12-15 12-1 Shot Loe bay cer ae pe a 12-15. 11-23 weeks and not yet paid. The list does not include divi- 
North American Car Corp. (increased) 35¢ 12-10 11- 30 Seulian thks cabs Re Count 3 % ohe. 424 Age? dends announced this week, these being given in the 
Cap Seong “oer age pmo i Toe Stock dividend é 4% 12-18 12-7 preceding table. 
Northern Canadian Oils, Ltd- Class B (quar. ) 25¢ de. 6) Bape Per- When Holders 
: 515°, pfd. omitted at. this _ Stock dividend -—----=- —e 4% 12-18 12-7 Name of Company Share Payable of Rec. 
ee ee Nie nee Silknit, Ltd.. common (quar. ) wi t25¢. 12-15 11-30. age Vending Corp. {quar.) a: San ~ skein 
¢ Pics + a shies ans a0 tcnthie - - 
Northern Mlinois Corp. (extra) 20c 12-21 11-28 Ph ate fe Peg gl ae ge ‘Stee sere iS Stock’ dividend_ ME OUT 2% ite < tei 
Worthern Natural Gas, common (quar.) 3Bo° . 12-82 -_ 19-27.- ee ee etinen Suitiahin Nite , = A. C. F. Industries,-Inc. (quar. ) ai 62%c 12-15 11-27 
S’2% preferred (quar.) - $1.37 %2 1-4 12-16 $3 conv preferred (quar. ) . 75¢ 12-1 11-23 Ae ae Sey ——e \GUBF.) - 37>. 10¢ i- 4 12-14: 
5.380%, preferred (quar.) $1.45 1-1 12-18 - Sincel: rir Venezuelan Oil Co. 50c 12-10 12-1 AMP, Inc. ‘quar.) = ~~——-—-—— —-—--~-~--- 15¢ 12-1 1l- 6 
eae  Peemated: (onitiel) “ $1.182 i- 1 12-18 Siscoe Mines,. Ltd. t44%2c 8=612-15—S 11-27 ins pete ot Ga ~ rg i y 
Northrup Corp. (quar.) 40c 12-12 11-30 Smith. Kline & French Laboratories (quar.) 25c 12-11 11-30 is of a share of Gatineau Power 
Wucleonics Chemistry & Electronics Shares, Extra 25¢ 12-11 11-30 PrER yom 2 for each share held cepa 12-23 11-25 
ame. 50c 11-30) 11-16 South American Gold & Platinum Co. 15e 12-30 12-15 Giana tenariee ee ties. 2 4 oe 
ars 3 2loe¢ » “~* “ 142% - y 
Ohio Ed'son Co., common (quar.) tee Isa 1a. | See SA na iy TP ey a0) ee, 4%‘ preferred (quar.)- She {28%ec 1-1. 12-1 
3.90%, preferred (quar.)-_ 97 %2c 1- 2 12-15 5 participating original preferred (quar.) 65c 12-31 12- 5 Acadia-Atlantic Sugar Refineries, “Ltd.— 
4:40% preferred . (qusri) $1.10 1- 2 12-15 4.32, cumulative preferred (quar.) 27¢ «(12-31 ~=««12- 5 Common (quar.) ---- % $15¢ 1- 2. 12-10 
4.44°, preferred (quar. )~_ $1.11 1- 2 12-15 Southern Indiana Gas & Electric— Class A (quar.) a " t30c 1- 2 12-10 
Opelika Manufacturing Co. (quar.)— 20c 1- 2 12-15 Common (quar. ) 40c 12-30 12-10 5% pref. (quar.)___ > S $1.25 12-15 11-20 
Owens Corning Fiberglas (increased quar.) 25c 1-25 1-5 4.806 preferred (quar. ) $1.20 2-1 1-15 Ree eens . toe. 5c 11-25 11-10 
Pacifi ay Raabe 4.75‘ preferred (quar. ) $1.182%4 > 1 1-15 Acme Missile & Construction ore. class A Pa 
Pacific Clay Products (quar.) 30c 12-15 12- 4 Southern Pacific Co— Common (quar.) —__. 7 2c 11-30 yii-16 
Pacific Gamble Robinson Co. (quar.)- 20e 12-4 11-27 New. common (initial quar.) 28c 12-21 11-30 Acme Steel Co. (quar.) ____ | he 30c 11-28 11-10 
Stock dividend ; 2% 12- 4 11-27 Southland ‘Royalty (quar. )- 2 4 75¢ 12-11 11-30 Acme Wire Co. (increased quar.) ‘) OI 40c 12-11 11-27 
Pacific Tin Gonsolidated (quar.)__. ——s 5e 12-18 12- 4 Southwes: Gas Corp., common (quar. ) 15c 12-1 11-16 Addressograph-Multigraph Corp. (quar.)- 3742c 1-9 12-17 
Pacilic Vegetable Oil (2-for-1 split subject $1.20 conv. prior pfd. (quar. i 30¢ 12-1 11-16 Admiral Homes, Inc., com. (stock dividend) 4% 12-15 11-16 
to approval of shareholders) Southwestern Electric Power Gen % Increased annually A A eB a 0c =—s:«11-30—Ss_ 11-16 
Pan American. Sulphur (quar.) 25¢ 12-30 12- 4 4.23%. preferred (quar. ) a : $1.07 1- 2 12-16 Aeroquip Corp.. (quar.).________ eee * 10c 12-1 11-13 
Parker-Hannifin Corp. (quar.) 18¢ 12-16 12- 2 4.65% preferred (quar.) __ ¥ $1.16 % 1- 2 12-16 Aetna Securities, class A (quar.)_ 4S Tec 11-30 11-18 
Parker Pen Co., class A (quar.) 30c 12-4 11-27 5’o preferred (quar.) j * $1.25 1-2 12-16 Affiliated Fund, Inc.— 
Class B (quear.) 30c 12-4 -11-27 ; us 12-1 11-2 Special distribution from net security 
Parsons & Company (quar.) 5e 12-1 11-20° mera oh Investment, common Ree ‘ Se % : os ae profits payable in cash or stock_______ 36c 4412-15 11-2 
c =, m: s wie a. ee ae a 2 <* - 

: a c : ; Se die opr $1; preferved. (quar,)} ~~... 2.2 .- 25c 12-1 11-20 Agnew-Surpasc Shoe Stores Ltd. (increased) 418c 12-1 10-30 
eer ara i a” 2: ee 5%4% preferred -(quar.) —_--~_- end 28%sc 12-1 + Aida Snibustrite, partic. preferred (quar.)—— 2c 12-15 i 
cnick & FPord (year-end) $1 12-14 11-27 6% preferréd (quar.) —~-_-_--~- Si 30c 12- 1 i- Extra _..... ie : ‘ 2e 12-15 11- 
Pennsylvania RR. 25¢ 12-28 11-30 Standard Coil Products (stock dividend). ais 3% 12-31 12-15 Air Reduction Co., common. (quar.)______--- 6214¢ 12- 5 11-18 
Fep Boys Manny Moe & Jack 25¢ 12-18 12- 7 Standard Oil Co. of Indiana (special )_ 52c 12-18 11-13 4.50% preferred 1951 series (quar.)___._-._ $1.12%2 12- 5 11-18 
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Per 

Name of Company Share 
Alabama Gas Corp., common (quar.)_____ __ 40c 
$5.50 preferred A (quar.)_._____ $1.37%2 


Alabama Great Southern RR. ordinary (s-a) $4 


GW. partic. preferred. (s-a) —_____.. —. $4 
Alabama Power Co., 4.20% preferred (quar.) $1.05 

4.60% preferred (quar.)... $1.15 
Algoma Central & Hudson Bay Railway, com. 25c 

ot Pe cig, | A Eee 75¢c 
Algoma Steel, Ltd. (quar.).._..__ £25¢ 
Algom Uranium Mines, Ltd. (initial) ____~— $$2.50 
Allen (R. C.) Business Machines, Inc.— 

RN 12%ec 
Allied Artists Pictures Corp.— 

prase. Seeterred (amar: =. 1334¢c 
Allied Chemicals Corp. (increased quar.) ____ 

Allied Finance Co., common (s-a)_____ 50c 

5%% preferred (quar.)...._ == $1.31% 
Allied Gas: Co.. (quar.)_..-.=-________ piles 30c 
ee ees, (eee) teers 25c 
Allied Laboratories, Inc. (quar.)___________ 30c 

REARS el SS Sea A ear aaa ce 10c 
Allied Stores Corp., common (quar.) __-_____ 75c 

4% preferred (quar.)-_.____-_=_ = $1 
Allis-Chalmers Mig., common (quar.)_____— 25c 

UN Mcrae me 7 ire 25¢ 

4.08 % “preterred oe ah aE OS Ee $1.02 
Alpha Beta Food Markets, com. (quar.)____ 22%2c 

cy ener  (QNNN 37 %ec 
Alpha —— Cement Co. (quar.)__-_-___ 37 %2c 

CEES ae oie eae oe eet J a 25c 

Stock aE IE EIR ate ee eA 2% 
Aluminium; Ltd. (quar.)_..__.__-._.._=.__. t12%c 
Aluminum Co. of America, com. (quar.)2___ 30c 

$3.75 preferred (quar.)_.________________ 93%4c 
Aluminum Co. of Canada, Ltd.— 

4% first preferred (quar. )_ Sie ah ee a t25c 

412% second preferred (quar.)_____ +56c 
American Aggregates Corp.— ‘ 

Common Sy ee ee en 30c 

Gee Preterrea (quer.). $1.25 
American Airlines, common (quar.)__--____ 25c 

34%2% preferred (quar.) _.._.._ = 87 lec 
American Bakeries. Co. -(quar.)_______-_. _____ 60c 
American Bankers Insurance Co. o1 i“ior1da— 

Ea Sata OS oll SS a Ne al ellie 87%4c 

rh a a pO eS CN Se 212c 

es amen (Guar) 20c 
American Biltrite Rubber Co.— 

642% ist preferred (quar.)._______ ss $1. 62M 

2nd preferred (quar.)_ ee 20c 
American Broadcasting- Paramot. nt 

Theatres, Inc., common (quar.)___--__— 25c 

5% preterred (quar.) _ ciate aki Aiclgpatcina 25c 
American Cement Corp., common (quar. ae 25c 

$1.25 preferred (quar.) —_- ; “3 374ec 
American Chain & Cable (quar.)_________ 62%¥ec 
Americen Chicle Co. (quar.)_- “ss = 40c 

SRI a ie ae a iS neural 40c 
American Electric Power (increased-quar.)__— 45c 
American Electric Securities Corp., com. __ 20c 

30c participating » acca (s-ap_ ee 15c 

Si, eee aay : . 5c 
American Enka Corp. (quar. eee RES or See Cts 35c 

EE ane pee sep a ili atlieaplesata cies itis 75c 
American Dryer Corp. (stock dividend) ____ 2% 
american Fire & Casualty Co. (Uurianay, iia.) 

Guarteriy.. .. =. __ ie ee 25¢ 
American & Foreign Power (reduced) 2 ie 12'%2c 
American Greetings Corp., class A (quar.) _ 30c 

Cisse B (quar:)_...._. : : 30c 
American Hardware Corp. (increased ) = 2 50c 
American Hoist & Derrick (quar a 30¢c 
American Home Products Corp. (monthly Reece. 30c 

Batra ....- RS a 40c 
American Hospital ‘Supply (quar. Wiaidiikces > Seated 16 %c 
American Ice Co., 6% preferred $1.50 
American Investment Co. of Illinois— 

Common iquar.) -_-__-- ; st 25c 

544% preferred (quar.) $1.311% 
American Machine & Foundry— 

ew conunom (initial) -_........-.___.-~ 32%ec 
American Metal Climax, common (quar.) z x: 30c 

442° preferred (quar.) 3 x ~ ~$1.12% 
American Maize-Preducts Co.— 

4%% preferred (quar.)___._____________ $1.12% 
American Meter Co. (quar.) ____ oe 50c 
American National Insurance Co. (Gaiveston) 

= 2 a ER lS 3c 

SE ESE I a a a ae le 
American Nepheline, Ltd. (s-a)____ Seaeeeles t2c 
American News Co. (quar.) __~ ee" 40c 
American Potash & Chemical _Corp. — 

Common (quar.) —_-___ whee 30c 

$4 preferred (quar.)  ____-_~ et aie $1 

$5 special preferred (quar.) _-_ $1.25 
American Radiator & Standard Sanitary— 

Common (increased) ___— : = 20c 

a ae 10c 

7% wreferred (quar.) __- = $1.75 
American-Saint Gobain Corp.— 

5% prior preferred (quar.)- SR A Rag SEE! 31%c 
American Seating Co (quar.)____ a 40c 
American Smelting & Refining Co. (quar. ) 25c 
American-South Airican Investinent Co., Ltd. 

From ordinary income, subject to 7} 2 Te 

withholding South Africa dividend tax- 20c 
American Steel Foundries (quar.)_ a 60c 
American Tobacco Co. (quar.)__ _ : satel $1 
American Water Works, 512° pid. (quar.) 34%2c 

6% preferred (quar.)___________ mieten 37%ec 
American Zine, Lead & Smelting ‘quar. } 12%2c 


Stock dividend _. : 3% 


Anchor Post Products Inc. (quar.)____-_-__-_-_~— 25c 
Andian National Corp. (increased s-a; a =20c 
Anglo-Canadian Telephone Co.— 

I RR ig en +30c 
Anheuser-Buseh (increased) = 35c 
Approved Finance (quar.) - 25e¢ 
Arcadia Metal Products__ . - 2%ec 
Archer-Daniels-Midland Co. 4quar.) 50c 
Arden Farms Co., common ae es = 25c 

$3 participating preferred (quar.)_— Ae 75c 

Participating _.__-_____ ee oe - 6 Yc 
Argo Oil Corp. (quar. pes 30c 
Stock dividend (one share of Standard 
Oil Co. (N. J.) for each share held)____ ieclcopiaies 
Argus Corp. Ltd.. common (quar.)__~-_~--_ t25c 
Arizona Public Service, common quae: > wag 30c 
$2.50 preferred (quar.)______ = 62 %2c 
$2.40 preferred A (quar.)__-_~- “ 60c 
$2.36 preferred (quar. )- = 59c 
$1.10 preferred (quar. )- aa 27 %ec 
Arkansas Lovisiana Gas (Guar.) . 30c 

Two-for-one stock split. : : = 
Arkansas-Missouri Power, com ce. ) A 25e 

4.657 preferred (quar.) __~ _—— -__ $1.16% 
Armco Steel Corp. {quar.)__ NS Ba. AS 15¢c 
Armstrong Cork Co., common os’ a 35c 

Of a” ©. Nr ea eg ae ag 93%4c 
Aro Equipment Corp., 

eR Ee ) ee ee ee 56 “ac 
Artesian Water, common (quar.)_____ __-___ 40c 

Class A (quar.) —.._--+_ tee 2 © 40c 

Stock dividend on com. and class — 5% 
Ashland Oil & Refining Co., com. (quar.) 25c 

$1.50 preferred (quar.) 3 b. aiabres Gs eZ 37i2c 

$5 voreferred ‘quar.)- ; = £1. 25 

$5 2nd. preferred quar.) = £1.25 


When Holders 
Payable of Rec. 


12- 1 
1- 4 
12-24 
12-24 
1- 2 
1- 2 
12- 1 
12- 1 
12-31 
12- 1 


12- 1 


12-15 
12-10 
11-25 
11-25 
12- 1 
11-25 
12-28 
12-28 
1-20 
12- 1 
12-23 
12-23 
12- 5 
11-25 
11-25 
12-10 
12-10 
12-10 
12- 5 
12-10 
1-1-60 


12-1 
11-30 


11- “ 
1- 
12- i 
12- 1 
12- 1 


12-11 
12-11 
12-11 


12-15 
12-15 


12-15 
12-15 
1- 4 
2-1 
12-15 
12-10 
12-10 
12-10 
12-31 
12-31 
12-31 
12-18 
12-18 
11-27 


12-15 
12-10 
12-10 
12-10 
12-23 
12-10 
12- 1 
12- 1 
12-18 
12-2 


12- 1 
1- 1 


12-10 
12- 1 
3- 1 


12- 1 
12-15 


12-15 
12-15 
12-15 
12-21 


12-15 
12-15 
12-15 


12-15 
12-15 
12- 1 


12- 1 
12- 4 
11-30 


12-28 
12-15 
12- 1 
12- 1 
12-1 
12-15 
12-15 
12-22 
11-30 


12- 1 


12- 4 
12-15 


12-1 
12- 1 
12- 1 
12- 1 
12-15 
12-15 
12-15 
12-15 


11-16 
12-17 
12- 4 
12- 4 
12-11 
12-11 
11-15 
11-15 
11-27 
1i-21 


11-16 


12- 3 
11-13 
11-10 
11-10 
11-16 
11-18 
12- 4 
I2- 4 
12-22 
11-16 
11-25 
11-25 
11-20 
10-26 
10-26 
11-13 
11-13 
11-13 
11-15 
11-20 
12-18 


11- 6 
1l- 6 


11-10 
12-15 
11-13 
11-13 
11-13 


12-1 
12- 1 
12- 1 


11-30 
11-30 


11-20 
11-20 
12-11 
1- 8 
12- 4 
11-138 
11-18 
11-12 
12-18 
12-15 
12-18 
12- 4 
12- 4 
1l- 6 


11-230 
11-18 
11-25 
11-25 
12- 4 
11-27 
11-13 
11-13 
13-20 
12- 1 


11-12 
12-15 


11-25 
11-20 
2-19 


11-20 
11-30 


11-3€ 
11-30 
11-12 
12-10 





Name of Company 


Associated Dry Goods Corp., common (quar.) 
Dare. Preeeeeea AGG, Jeol ck 
Associated’ Spring Corp. (quar.).______-___ 
Associated Telephone & Telegraph Co., com. 
$4 participating class A (quar.)__________ 
Atchison, Topeka & Santa Fe Ry. Co. (quar.) 


Atlanta & Charlotte Air Line Ry. (s-a)___ 
Atlanta Gas Light, common (quar.)___-___ 
S076  Wresereen. (9088s) on. oo ee 
ae: DeCuee (OME) 
4.44% preferred (quar.)_--__~..-- _ _ ~~ 


Atlanta & West Point RR....__....-___.__ 
Atlantic City Electric, new (initial) _______ 
— Coast Line Co. — (quar.) -__- 
t 
Atlantic Coast Line RR., 
Sn BR IA Cc ER een ECT ROE IO 
Atlantic Refining ¢quar.)____-_____-___-___ 
Atlas Corp., 5% preferred (quar.)_..._-_-__-__ 
Atlas Life Insurance (Tulsa) (quar.)- ----~ 
po Ng ae ee 
Atomic Development Mutual Fund 
Aunor Goid Mines, Ltd. (quar.)---_---_-- 
Aurora Plastics (initial) _...______________-_ 
Automatic Steel Products, Inc.— 
30c non-voting non-cum preferred 
Auto Electric Service, Ltd. 
I ae as a pines indiauadenens 
CORI tae I a a erie so 
Avon Products new (initial) _.____.--_-_-~_ 
St ct Rell tas a a i dics aera em aneesioteernentantd 
Axe-Houghton Fund “A”’— 
24c from net securities profits & lc from 
investment i 
Ayshire Coilieries (quar. )........__--..-... 


(B/G) Foods, Inc., 
Extra 3 
Ciass A (quar.)- Bi diicinnicet papi bemn ei tan codeob totes 
Bailey Selburn Oil & Gas, Ltd.— 
5% Preferred NG a i ns sence as Duis nh inn rae 
5% % preferred (quar.)__....-.__---_--__ 
Baker Froperties, Inc. (Minn.)— 
$5 -prefetred . (armual)—o_........-...-. 
Baldwin Piano,6% preferred (quar.)_--_-- 
Baltimore Paint & Chemical (quar.)_ -_---__ 
Sy TI i i eines 
Baltimore Radio Show (quar. “SALAS 
Bancroft (J.) & Sons (increased) ...__--_~ 
Bangor Hydro-Electric, common casas 
4‘ preferred (quar.) Hey Bas, DSR RES ae 
Bae . DeckerPed: (GWE) ne re 
7‘ preferred (quar.)_____~_ 

Bank Building & Equipment (iner.- -quar. ). 
Bankers Bond & Mortgage Guarantee Co. of 
America __ 
Barber Oil Corp. 





com. (quar.)______ 


(increased) ____ 


common 


(GUESS) 402... 


(Stock dividend)_-.--_--__ 
Me < MUN Naa a i re ees 
Barden Ccrp. (quar.) pore csaniite eccacaena 
Stock dividend-__ 
Barry Controls, Inc., 
Ciass B: ...-. Liaise co ey 
Barymin Explorations, : ea one 
Bathurst Power & Paper Co., Ltd.— 
CRE MIAR) 6 o k 8 k e o i cmicn 
Bayuk Cigars, Inc. (quar.)_. 5h sd amend ees 
Bearings, Inc. (Del.) (quar.)_-..-.-----+-- 
Stock dividend we 
Beaunit Mills, common (quar. ee NRRL sc Er 
5% preferred (quar.)_______ wrt 
Beck (A. S.) Shoe Corp., 434% - pfd. 
Belding Heminway Co. 
Belding Manufacturing 
Extra _- sid 
Belknap Hardware & Mig., 
Common. ..___--.#2 Ee RE or 
4% preferred (qugr.)__--.-__-.--~-- sietitipideast 
Cp DEPTRIIORS | (CBG bn = rn eects 
Bell & Gosse.t (quar.) Sele 
Bell & Howell Co., common (quar.) eras 
4'%,°% preferred (quar.)______ ae 
Bemis nite, Bag Co., common (quar. WEE 
5% preferred (quar.)___._-_.-~-- eons 
Bergstrom Paper- 
New class A and class B (initial) 
Year-end hE ara cas 
Berkshire Hathaway (increased ) 
Bethlehem Steel Corp., com. (quar. )__~ oe 
7% preferred (quar.) - 
Bibb Manufacturing, new com. 
Bigelow-Sanford Carpet-—— 
Common (stock dividend) 
4'!2’, preferred (quar.) 
Bird & Sen, 5‘, preferred- 
Black-Clawson Cv. (quar.) 
Black Hills Power & a common quar.) 
4.20% preferred (quar.). < 
4.75% preferred (quar.)__-~- 
Blackstone Valley Gas & Electric— 
414% preferred (quar.) é RE Ds 
5.60% preferred (quar.)__~- siaanvesine = 
PRM rTIIRE SOM, COI Fe cosets rime insites 
Stock dividend 
Bloch Bros. Lobacco, 6% 
Blue Bell, Inc. ‘auear.) 
Boeing Airplane Co. (quar.) 
Stock dividend _. : 
Bohn Aluminum & Brass Corp... acslielnicrriteariitey 
Extra - onahitgieniniahe ts 
Booth Fisheries Corp.. common (quar.)...- 
Borg-Warner Corp., 342% preferred (quar.) 


class An. 


(quar.) 
(G0aS.) 2.252. Siar 
(increased quar. ) 


(initial quar.) 


(quar.) 


preferred (quar.)— 


Boston Fund (quarterly from investment 
income) - sis 
Bound Breok W: Mer Co. (s-a) 


Bowater Corp. of North America, ‘Lta.- 


5°. preferred (quar.) 


542‘, preferred (¢quar.) —----~~ a 
Dewi-aer Os, | Ges, Fs ene 
8 SR A a ae Ae a 1 et 


Brandywine Racing Assn. as 
Bridge & Tank Co. of Canada, “Ltd. 
$2.90 preference (quar. )_- 
Brillo Mfg. Co. ‘quar.)_ ‘ 
Bristol-Myers Co., common (interim) x 
Extra eS PPAF ah oreg eS : 
3%4% preferred (quar.)_ ae ast 
British Columbia Electric Co.— 
4% preferred (quar.) if page a 
4%% preferred (quar. )- 
452% preferred (quar. ) #9 = 
542% ° preferred (quar.)___ ~~ — 
4%-% preferred (quar.) 
5%. preferred (quar.) 
Brockton Edison Co., 6.40% preferred (quar.) 
5.60% preferred {quar.)__~_ P: al 
Brockton Taunton Gas, 
$3.80 preferred (quar.)_._.-.....--- — 
Broderick & Bascom Rope Co. ‘quar.)_—---- 
Brooklyn Union Gas (2-for-1 stock split) _— 
Brown-Forman Distillers Corp.— 
Stockholders approved a. stock distribu- 
tion of two shares of class B for each 
common share held _.-_~--~ i oie 
Brown & Bigelow~ (quar.) 
Brown & Sharpe Manufacturing Co. 
Brown Shoe ‘quar.) 


Bruce iE. L.) Company (‘quar.) : = 
Bruck Mills, Ltd., class A 


(quar. ) 


(quar.) 


Per 
Share 
55c 

$1.31} 


25c 
25c 
60c 
3c 
t4c 
5c 


10c 

$35¢ 

$15¢c 
t12'%e 

20c 

5c 


25c 
25c 


25c 
5c 
18%4c 


$31%c 
$353%4¢ 


$5 
$1.50 
5c 
3% 
10c 
15c 
50c 
$1 
$1.07 
$1.75 
35c 


20c 
2% 
2% 
12%ec¢ 
3% 
15c 
15¢ 
3¢ 


t50c 
50c 

5c 

5% fo 

25¢ 
$1.25 
$1.18%4 
17ec 
60c 

30c 

15¢ 

15c 

20c 

20c 

15¢ 

14c 
$1.0634 
50c 

$5 


15¢ 
5c 
20c 
60c 
$1.75 
25c 


3% 
$1.1242 
$1.25 
25c 
36c 
$1.05 
$1.1834 


$1.06 % 
$1.40 
35c 
242% 
75¢ 
20c 
25c 
2% 
25¢ 
25c 
25c 
87 ac 


13¢e 
20¢ 


£62 %ec 
16834c 
Tec 
Tee 
10c 
t30c 
t72%ec 
25c 
20c 
10c 
93%4c 


?$1 
t57e 
$1.18 
t68e 
t53%ec 
t63c 
$1.60 
70c 


95c 
20c 


When Holders 


Payable of Rec. 


12-1 
12- 1 
12-10 
12-15 
1- 1 
12- 7 
3- 1 
12- 1 
12-1 
12- 1 
12- 1 
12-31 

1-15 
12-11 
12-11 
12-11 
12-11 
12-15 
12-15 

1-15 
12-10 
11-30 
12- 1 
12-15 


11-30 
12-15 
12-15 
12-15 
12- 1 
12- 1 


11-30 
12-18 


12-10 
12-10 
1- 1 


12-1 
12- 1 


11-30 
1-15-60 
11-27 
11-27 
12- 1 
1-15 
1-20 
1-20 
1-20 
1-20 
12-15 


12- 


12- 3 
11-25 


12- 3 
12-14 
12- 1 
12+ 1 
12-28 
12-15 


11-13 
11-13 
12- 1 
11-16 
12- 1 
10-30 
2-19 
11-20 


11-20 . 


11-20 
11-20 
12-15 
12-27 
1l- 4 
1l- 4 
1l- 4 
1l- 4 
11-20 
12- 1 

1-15 
11-25 
10-19 
11-13 
11-16 


11-10 
11-20 
11-20 
11-20 
11-16 
11-16 


11- 
12- 


12- 
12- 
12- 


Hee Pe 


11-16 
11-16 


10-31 
12-3} 
11- 6 
11- 6 
11-16 
12-28 
12-26 
12-26 
12-26 
12-26 
12- 1 


12-17 
12-11 

6-10 
11-25 
11-25 
11-20 
11-20 
12-10 


11- 3 
11-30 
11-16 
10-16 
11-16 
11-16 
11-16 
12- 1 
11-17 
11-17 
11- 9 
2- & 
1-13 
2- 8 
11-19 
11- 6 
11- 6 
11-16 
11-16 


12- 1 
12- 1 
11-12 
11-19 
12- 4 
12-21 


11-24 
11-24 
11-15 
11-14 
11-17 
11-17 
11-17 


12-15 
12-15 
11-13 
11-13 
12- 5 
11-19 
11-12 
11-12 
12- 1 
12- 1 
11-20 
12- 9 


10-30 
12- 5 


12- 4 
12- 4 
12-15 
3-15 
11-13 
11-13 
11-13 
12-15 


10-26 
11-23 
11-13 
11-16 
12- 7 
11-16 


Name of Company 


Bruning (Charles) Co. (quar.) ...--~------ 
Brunswick-Balke-Collender, new com, (initial) 
5% preferred (quar.) _— -- 
Brunswig Drug (quar.) ~~ ~---~~----- PERERA 
Budd Company, common (quar.)_.....-----~ 
S% preqerrec * (QUAL. ) ok ene 
Buffalo Forge Cc. 
CT NEES SIRE Ser Si an oer 
Bullock Fund__ sibs 
Bullock’s Inc., new com. (initial) ..-..---~- 
Bulolo Gold Dredging, Ltd. (increased s-a)-_~ 
Burlington Industries, common (quar.)--~~ 
342% preferred (quar.)-_- 
Mao EI CaF ii eis ci werner 
4.20% preferred (quar.)__-......----_--. 
442% preferred . (quar.)___-.______-__--~- 
Burlington’ Steel Co., Ltd. (quar. )-...-----~ 
Burnham Corp., common (quar.)_-------- 
G% . DUGTOCTee -€88) oo ins 
Burmah Oil, Ltd., ord. registered (interim)~— 
Burrard Dry Dock, Ltd., class A (quar.)_--- 














Burton-Dixie Corp. (quar.) --~-....---~-~-- 
PRI castes wt Scibinses gic haileah dt ck septa apiece sis 
Bush Terminal Buildings Co. .-...------- 


ees - PEPE CO tok oc cme memnge 
Butler Bros. (quar.) ~~ 
Byers (A. M.) Co. (extra) .--------------- 
Byllesby (H. M.) & Co. 

5% preferred (quar.) Seu 








Calaveras Land & Timber____- ---~------- 
California Electric Power (quar.)~~---_----_ 
California Financial (stock dividend) ~~ -- 
California Ink (quar.) ~~~ 
Stock dividend ~~ --_- igthc 
California Liquid Gas ( stock dividend)______ 
New common (initial) ~.-----------_---- 
California-Pacific Utilities— 
Common (increased-quar.) 
542% preferred (quar.)__-.____--~------- 
5.40% preferred (quar.) ~~~ -~-~------ 
5% preferred (quar.) 
5% cony. preferred (quar.) ~~---.---_~--~~ 
Canada Cement Co., Ltd., common. (quar. )~- 
$1.30 preference (quar.)_.-_~-__---__---- 
Canada & Dominion Sugar Co., Ltd. (quar.) 
Canada Dry Corp., common (quar.)------~-~- 
$4.25 preferred (quar.) —_......-_-----~~- 
Canada Iron Foundries, Ltd., com. (quar.)- 
$46 % peelerwted, “iiuar.) 2 
Canada Flooring Co., Ltd., class A (quar. prs 
Canada Malting, Ltd., common (quar.)_---~~ 
442% preference (quar.) 
Canada Packers, Ltd.— 
Class A (s-a) 
OR Ee eh ni cew lenses enn 
Canada Safeway, Ltd., 4.40% pfd. (quar.)__ 
Canada Steamsnip Lines, Ltd.— 
5% preference (quar.) ~~~. _--- 
Canada Vinegars, Ltd. (quar.) —__--_--~ 
RN os ea ee 
Canadian Canners, Ltd., 75e class A (quar.) 
Canacian Drawn Steel Co., common 
60c preferred (quar.) ~~ _. 
Canadian Fxoirbenks-Morse (qu “vs Paes 
Canadian Fund, Inc. (1959 year-end of 15c 
from net investment income plus a capital 
gains distribution of S0c payable in cash 
OF SR a oe a. 
Canadian Ice Machine Co. Ltd., 
Class A_ (quar.)- 
Canadian International 
Ltd., common 
5% preferred 











SO Coe 
‘Investment Trust, 
COMBI ax xa Seance 
FS SPE eS ABEL OES OP 1S 
Canadian Oil Cos., Ltd., 8% pid. oer | ete 
5% preferred quay.) cae aa 
% preferred (quaf.) ____- ae 
642‘. preferred (quar.) —_ 
vi (quar.) 


7%> preferred 
Canadian Steamsnip Lines, 144-- 
5‘ preferred (quar.)_ (s-a)- ~~~ dis 
Canadian Western Natural Gas Co. Ltd. -- 
4% preferred (quar. )—_______. scabs 
542% preferred (quar. EEE 
Canal-Randolph Corp. (quar.)___ 


Cannon Mills Co., class B (quar.)- ~~. 
Common (quar.) ~~ ---_- : 
Carborundum Company (quar. ya 
Carolina Casualty Insurance Co.— 
Class A __- : Se raolate Seca oy 
Class B .--. cates 
Carpenter Steel, new com. 
Extra ._. 
Carpenter Paper “Co. 
Extra oe 
Stock dividend | wees 
Carrier Corp., common (quar. » 
442% preferred (quar.) __ 
4.80’, preferred (auar.) - 
Carson, Pirie Scott & Co., com. (resumed) _ 
4\.’, preferred (quar. )- - 2 eee 
412% preferred (quar.)____- Be ee 
CaStle-Tretheway Mines, Ltd. (annual)___-_ 
Catelli Food Products : ae class A (quar.) 
Extra so td meee ee tates 
Class B (quar.)__~-- 
Extra z 
Central Electric & Gas Co.— 
4.75’, preferred B (quar.)-_ pees 
Central Foundry Co. (increased) : a 
Stock dividend ve eae 
Central of Georgia Ry. Co., 
Central Illinois Public 
4°) preferred 
4.255 preferred (quar.) 
4.92‘~ preferred (quar.) 
Century Indvustries (quar.) 
Stock dividengd —___ 
Central Louisian: Elect: ic— 
4.50’, preferred (quar.) _-~ 
Central & Scuth West Corp. 
Chain Belt Co. (quar.) —__~- 
Champlin Oil & Refining Co.; 
$3 convertible preferred (quar.)__.._----- 
Champion Paper & Fibre, common wae = 
442% preferred (quar.)_-~_~- riscrocmbhececa 
Champion Spark Plug (quar.)- 
Extra __- pT ie? 
Chance (A. B.) Co. (quar.) — 
Charlestown & Western’ Carolina “Ry. ea a 
Chase Fund of Boston (from invest. inc.) —_ 
Chemetron Corp., common (quar.)__- ~~~ 

414°, preferred (quar.)__-- paceman 

4°4°> preferred (quar.)-_- A onan 
Chemical Fund— 

Special from net realized capital gains____ 
Chemical Produets (stock dividend) 
Chemway Corp. (s4a) —~___. 3 


Chenango & Unadilla Tel phone 


Seer ease 


— 1 aed apa 


com. 
Service, 
(quae) 


(quar. ) 
common__-- 


(quar.)__--._ 


Common (extTa) —_- ey oe 
Bextra «... ; pisteds aaditesigapeaitia 
442% preferred “(quar.) Speer oie ae A Mo 


Chesapeake Corp. of Virginia, stock dividend 

Chesapeake & Ohio Ry. Co., com. (quar. )__ 
312°) convertible preferred (quar.)____-- 

Chicago Dock & Canal (quar.)_..-...-~--- 
Extra ve arene Tews 3 


Per 
Share 


25c 
15c 
$1.25 
20c 
25c 
$1.25 
35c 
25c 
77c 
30c 
t25¢ 
30c 
87442c 
$1 
$1.05 
$1.12% 
315¢ 
25c 


45c 
27%ec 
27c 
25¢ 
25c 
t25¢ 
t32%ec 
t15c 
25c 
$1.06 
t37%ec 
_ {$1.06 % 
$25c 
£50c 
t29%c 


t87'2c 
t8742e 
£$1.10 


131%4c 
$30¢c 
$20c 
$18%4¢ 
$50c 
t15c 
$50c 


65c 
£10c 
$20c 


t15c 
+$1. 25 


$1.12'2 
45¢ 
40c 


75c 

30c 
$1.12'2 
37%2c 
15c 

30c 


25c 
$1.07 
$1.18%4 


37¢c 
5% 
10c 


15¢c 

15¢ 
$1.1242 
3% 

$1 

87 ec 


$2 
$2 


When Holders 


Payable of Rec. 


12- 1 

12- - 
le i 

12- 1 


12- 


12- 
12- 
~1- 
1- 
le 
i 
i- 


NNNNNHRe Re 


12- 1 
12- 1 
12-31 
1- 2 
1- 2 
12-10 


11-23 
11-23 
122 9 
12- 9 
12- 1 
12- 1 
12-28 
12-1 
11-30 
11-30 
12-15 
12-1 
3- 1 
12-30 
11-30 
11-30 
11-30 


os 
ms 
Ww 
o 


~ 
' t 
sw 
i=) 


Smo WO We NO tN 


1a 
OUeH KR FO, ee 


tINWM Nw Nh to to 


et eet et 


11-10 
12- 1 
12-18 
11-16 
11-17 


12-10 
12-10 


12- 1 
12-1 
12- 1 
12-1 
12- 1 
10-30 
11-20 
11- ¥ 
12- 7 

12- 7 
12- 2 
12-10 
11-16 
11-13 
11-13 


3- 4 
3- 4 
12- 1 


12- 1 
11-13 
11-13 
12- 1 
12- 1 


11-16 


ON 5) 


ine 
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ver \@hen Holders Per When Holders Per When Holder 
> , 8 
Name of Company Share Payabdle of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 

he ’ Curlee Clothing, common (increased) 15¢ 1-1 12-15 i i 
Chicago Great Western Ry. : $y Electric Auto-Lite Co. (quar.)_-----------~. 60e 12-18 12-3 
Sint MVeRE 5a nn0nn- noes one 2%% 1-6-60 12-15 Extra -——- - 10¢ 11-23 «11-9 ee, OE epee ee 50c 12-18 12-3 

Chicago, Muwaukee. St. Paul & Pacific RR. =) i Stock dividend , 10% 11-30 11-16 Electric Hose & Rubber (quar.) ~--.-_------ 30¢ 11-20 11-10 
Common (quar. 37%e (312-17) 11-27 4'. ‘2 preferred (quar. ) $1.12%2 1- 1 12-15 Electric & Musical Industries, Ltd.— 

Series A prei ferred rou ir.) 3 $1.25 11-25 ll- & Curtis (Helene ) Industries, class A (quar.) 10c 12-15 12-1 Amer. shares (final) = a 15% 12-11 
Seleane Siesta Machine Stock dividend 1% 12-15 12-1 Electric Storage Battery (quar.)_____ ae 30¢ 12-15 11-20 

cago sts pParers ae 95 9-15 11-27 Curtiss Candy Co., common (year-end) . 25¢ 12-15 12-1 -troers ‘ 3 

New common (initial quar. . 25¢ 4612 Electrographic Corp. (quar. )_------------- 25e 12-1 11-12 

a Extr: se Sed 35¢ 1-15 12-24 4',%, Ast pfd. (This payment clears ar- Electrolux Corp. (quar. )_- Sepa TS * 30c¢ 12-15 11-16 
Chicago, Rock Island & Pacific RR. 40c «12-31 = 12-11 Pha . - $9 12-15 «12-1 Electronic Assistance Corp. (N. Y.)— 

Chicago Title & Trust Co. (quar.) _ $1 12-5 11-24 4'2’c preferred (quar. ------ $1.12% 12-15 12-1 (‘Stock dividend) 5% 12-21 12-1 

shicago Seg ol 91, 2. 11-20 Curtis Publishing, $1.60 prior fd. (quar.)__ 15¢ 1- j 11-27 as : Sut eae r 1.% 

Chicago Yellow Cab (quar. )- ss W2%ece 12-1 1 I q Electronics Investment Corp. __----------~- 3¢- 11-30 1% 2 

cieoader Corp. (quar.) i ies argu 25ce 12-14 11-19 54 prior preferred (quar.) - 75¢ = 1 11-27 Elizabethtown Consolidated Gas (quar.)____ 40c 12-15 11-24 

Cincinrati Enauirer (now on a auarterly Curtiss-Wright Corp., class A (quar. )_------ 50¢ i2-24 12-4 £imira & Williamsport RR. Co., ptd. «s-a)-_ $1.62 1-4 12-18 
omer : nee 30c 412-30 «12-11 Cyprus Mines Corp. (quar.) 25¢ «12-10 -y11-27 Emeo, Ltd. (quar.)__--. ineihinimmneel °° Sam 1-22 12-29 

Cincinnati Milling Machine, com, (quar. )—- 40c 12-1 11-16 Exita ~---- Se 12-10 -y11-27 Emerson Radio & Phonograph (stock divid.) 3% 12-15 11-12 
4% preferred (quar. a $1 12- 1 11-16 Dahistrom Metallic Door Co. «quar.)- 20c 12- 1 11-16 Emery Industries (quar.) -_- fais 25¢ i2- 1 11-14 

City Water Co. of Chattanooga (Tenn.)— ins: we Daitch Crystal Dairies (quar.) 8c 12-18 11-24 “a ane Games common (quar.) $1 ion ¢ be 
5% preferre (quar.) —~~----~------------ . ~a s Dana Corp.— jo prererrea (quar.)—-~_---~---~-~~~~-~~-~ ° ‘4 = ss 

Civic Finance Corp. -<—— 15¢ Pe i aks New common (initial) _.-.-____ Saree 50c 12-15 12-4 5% preferred (quar.)-~~~--_~------------ $1.25 12-1 11-13 

Clearfield & Mahoning Ry. (s-a)---------- $1.50 1-1- 3°3’> preferred A (quar.) ei OE lee aa 9334¢ 1-15 1- 5 Empire Financial (‘steck dividend) ss 5% 1-20 12-31 

Cleveland Electric Illuminating Co.— 1.12% 1-1-60 12-4 Davidson Bros., Inc. si bg een Tyee 12-9 11-10 Empire State Oil (annual) : ye 30c 8612-10 =11-20 
4%2%% pretes red (quar. _ _e --------- $1. ad o i? Day-Brite Lighting (quar.) : nin acess 15¢ 12-1 11-16 Special - ctype ac aa 30¢ ape 1-11 

Cleveland & Pittsburgh RR.-—— See (12-1. «11-10 Dayton & Michigan RR. Co.— Employers Reinsurance ‘Corp. ‘(quar.) ei 3dce 411-25 «11-16 
4% special guaranteed (quar.) ---- 87 12- 1 11-10 8% preferred (quar.) eae ee on™ $1 ie 6 12-15 Ennis Business Forms (initial) . a 16'4¢c 1Z- 1 11-20 
7% guaranteed (quar.) ------------- Za : 2-10 Dayton Power & Light, common (quar. )- 60c 12-1 11-16 Equitable Gas Co., com. (quar.)-------~-- 43%c 12-1 11-10 
4’, special guaranteed (quar.) 50c oo : 2-10 3.75’ preferred A (quar.) ; i 93%4¢ 12- 1 11-16 4.36% preferred (quar.) ~~---------~-.~-~~- $1.09 12- 1 11-10 
7’ guaranteed S76 = 16 3.75%, preferred B (quar.) 93%s¢ cae | 11-16 Equity Corp., $2 conv. pfd. (quar.)_----__~ 50c i2- 1 11-16 

Ciapey Corp. (year-end) — was ae 3.90’, preferred C (quar.) _. 97%e 12-1 11-16 Erdman, Smock, Soy & Bee seek alee 
stock dividend : -- Jf 7 A Deere & Company (quar.) eo = 50c 1+. 2 “9ae 4 lass A (initial) — — ar arene <= 5a i 

Coca-Cola Bottling (Cinn.) ‘quar.)-——- - pos ae ried Stock dividend era : ae 3% 16 2) 3 Erie & Pittsburgh RR. gtd. (quar.)-------- 8742c 12-10 811-30 

Cochenour Willans Gcld Mines, Ltd. (s-a)~— +6C x 20 Dejur-Amsco Corp., class A (quar.)______ tee... 16-4 11-12 Quarterly B7Tt2c 3-10 2-29 

Colgate-Palmolive Co., com. (quar.}—-~~----~ 708 11-24 10-2 Class B ____ $0.00625 12-1 11-12 Erie Resistor Corp.— 
$3.50 preferred (quar.).-.-------------- 87 Tae 12-34 12-11 Delaware RR. (s-a) Fl are $1 i- 2 12-15 9g0c conv. preferred 1957 series (quar.)__~ 221%2¢ 12-15 11-27 

Collings & Aikman Corp. (quar.) -—- 20¢ = 4 ae ae Delta Air Lines, Inc. aie 30e 12-1 11-13 Erlanger Mills Corp., common (quar.)_----~ 20c 11-27 11-13 

Collins Radio Co., 77 cony pea. ‘ quar.) “o 11-30 11-10 Demster Corp., 4‘% preferred (quar. ) $1 12-1 11-20 S460 Oreserred CAGE.) neice cnns sce $1.1242 11-27 =611-13 

Colonial Acceptance Corp., class 4 - P 12-10 10-30 Dennison Mfig., class A com. (quar.)__---~- 40c 12- 3 11- 2 ? ie . 

Colonial Corp. of America (initial) j ,20¢ aes 7% : Voting common (quar.) : (Apert 40¢c 12- 3 i. 2 Faber Coe & Gregg (quar.) SR Ie oem B85c i2- 1 11-17 

Colonial Sand & Stone ‘quar.) ‘ vac o-ce <- $8 debenture (auer.). ETE EH $2 12- 3 1459 Fabrex Corp st 15¢ 12-30 11-30 
Stock dividend a% 12-22 12- 1 Dennison Manufacturing Fairchild Gime & “‘Instrument— 

Colorado Central Power Co., com. +monthly) i 12- 1 ae Voting common (extra) j 30c 4««12-29S «11-13 New common (initial) __-_______---_-_-_. 50c 12-15 12-797 
Common (monthly) - : 672e 1- 2 12-18 Common class A (extra) , ; 30¢ 12-29 11-13 Fairmont Foods, common (quar.) ~~-~-~--~- 40¢ 1- 2 11-27 
Common (monthly) -- 6’2c a : i: Dentists’ Supply Co. (N. Y.) (quar.) 25¢ 3.4 11-16 > CSP ROR EO NEED iiss wai i $1 1- 2 11-27 
442‘ preferred ‘quar.) - $1.12% aes 1 ver Extra 2$e 12+ 1 13-58 Falconbridge Nickel Bridge (s-a) = £60c 12-15 11-13 

Colorado Milling & Elevator (quar.) 35¢ aac 11-27 Denver Rio Grande & Western RR. Co.— Fair Lanes, class A (initial-quar.) __ _____ 12%4c 3 s« 12-18 «1264 

Columbia Broadcasting System (increase “d) +9 isha +t. Quarterly 2c 12-14 12-1 Falstaff Brewing Corp.— 

_Btock dividend -- aa See 12238 Seas Denver Tramway Corp.— 6‘ common preferred (quar.)__------_- 30c 1-1-A9 12-17 
Columbian Carbon Co. (quar.) -= Uc - 4 $2.50 to $3.50 1st preferred (s-a)---._ 62%c 12-15 12- 6 Fansteel Metallurgical Corp. (quar.)____---- 25¢ 12-18 11-27 
Combined Enterprises. Lad. (quar.) : — +a : tian Denver Union Stock Yard Co..___________ nate $1 12-1 11-16 » ~ SPRAIN AR ERIII oa s s Nsnis  cinsne das s as abieiies 3% 12-18 11-27 
Combined Insurance Co. of America (quar.) — 12 1 11-10 Desilu Productions, Inc. (quar.) % 15¢ 11-27 11«13 Farmers & Traders Life Insurance Co. 

Combined Locks Paper, class A (quar§ 700 ia. 4 12. 1 Detroit Steel Corp. (quar. ). eT CR 25¢ 12-15 12-1 ESyTacuse, BW. FE.) CAT ak ee ecw $3 12-31 12-15 

Commercial Credit Co. ‘quar. ----~ . ide a Extra _.. RIED. ce 2 5 25¢ 12-15 79. 2 RE COE nahi ties pte ahaa Se ne een heli $3 4-1-60 3-15 

Commercial Shearing & Stamping 5 Co. (quar.) rn a oa : Development Corp. of America POneeen ORS: CONE} os a 25e 11-30 11-16 
Extra ‘ - <UC —— 12- | $1.25 conv. preferred (quar. ) : 2414.¢ 9. -2 Federal Compress & Warehouse Co. (quar.) 30¢ 12-1. Wie 3 

_ 13 11-25 11-12 if q 3414¢ 12- 1 11-20 

Commonwealth Income Pund — = - c ~ - Devoe & Raynolds, Inc. Federal Insurance Cc. f¢quar.)-----.---..-. 25c 1i-2-60 12-22 

Commonwealth Life Insurance (Loufsville )-— - ‘o. 4 11-13 New common (initial quar.) oan 70¢c 12-28 12-15 Federal-Mogul-Bower Bearings, Inc.— 

Guarterty nag ee : : a6e 11-27 10-30 Extra 50c (12-28 «= 12-15 New common. (initial) ........_......... 35¢ 412-10 811-25 
Commonwealth Stock Fund -~ = - mo noel 34 Dickey Clay Mfg. ‘stock dividend) 10% 11-30 10-31 Federal National Mortgage Asso. :monthly) 23¢ 12-16 11-30 
Community Publi ee ee a ean) guane he to Diketan Laboratories (stock dividend) 3% 12-15 12-1 Federal Paper Board, 
oe cg A hte 2. ee ee +$10 1-30 1-15 Dictaphone Corp., common (increased) 40c 12-1 11-20 4.60% preferred (quar.)-----_--------~~- 28%4c 8612-15 11-30 
roncourse Building, Ltd 7 0c 12. 4 41-16 Stock dividend 1% 12-11 11-20 Federal Screw Works (increased )___---.--. 25e 12-15 12- 3 
sige pone irae ray aii 20¢ 12- 1 11-16 4’, preferred (quar.) $1 12- 1 11-20 Federal Sign & Signal, new com. (initial)_- 18%4c 11-30 11-16 

FF ssn th age U 2S leer = <i — Diebold, Inc. (quar.) ; iSe .. 13231-. 1588 $1.25 preferred (quar. )__--....--------_- 31%c 12-1 11-16 

ee ee eee a sae A Stock dividend 5% 1-12 12-18 Federated Corp. (monthly) le 12-18 «12-7 

Vie cectueeia ames. 0c 1-2 12-19 Dierks Forests, Inc. $1 12-9 11-30 felmont Petroleum ‘stock dividend) --___--- 5% 12-18 11-12 
= pr ferred = - ibe ra ' 3-19 Disney (Walt) Productions (quar.)_.__--__ 10¢ cm 12- 3 Ferro Corp. (increased) , ; 40¢ 12-14 11-27 

Geiotiints Dacman icine ane, Stock dividend nes 3% 1-1 12-3 ~~ © Fideliiy Capital Furd Inc. ‘yeer-end)_—__ 10c 11-25 «11-5 
"ta - men, ee pcconanetihe ei $19¢ 125i 11-26 Distillers-Seagram, Ltd. ‘quar.) ae 30c «612-15 =—s:111-25 Field (Marshail) see Marshall Field & Co. 

it esnita Cac tecieiia tinadnd, Gacaaiien, “ Extra ie £50¢ 12-15 11-25 = Fifteen Oil Co. ‘quar.)—-____- - - Fae 12-18 11-23 
Ltd., $2.50 Samm. preference (s-a)__ t$1 12-29 11-30 Diversified Investment Fund, Inc.— Finance Co. of America at Baltimore , a 

Gonseiidated Edison Co. (N. ¥. (quar. nal 70c (12-15.—s«d11- G (From net investment income ) asd cieenate Ge 11-25 10-30 Class A (quar.)——. : 40¢ 12-15 12- 4 

Consolidated Electrodynamics (aia. 10¢ 12-15 11-27 Dobbs Houses (quar. ) oer 5 RS & 25c 12-1 11-16 Class B (quar.) 40¢ i2-15 12- 4 

Ar sade a) aaa Fa <. a Dr. Pepper Co. tquar.) 15¢ ae 11-19 Filmways, Inc. (stock dividend)__------~-- 3% 11-23 10-22 
Consolidated Electronics Industries (initial) 25c ae 3 11-30 Dodze Mf Cor 1.56 -eferre pes "ie : 9.9 Filtrol Corp. ( ) 450 19.18 11-23 
Consolidated Foods Corp. (quar.) 25c 1- 1 12-14 eS B. orp., $1.56 preferred (quar. ) 39c¢  1-4-60 12-21 - ge . Tata iar aa 2 oa roots ¥ 
Consolidated Freightwavs (quar...) -------- 20c 12-15 12- 1 Dominguez Oil Fields— Firestone Tire & Rubber Co. xa 
4 4° 5 77 
Consolidated Gas Utilities Corp, (quar.) . 22i%e 12-31 12-15 EN sc atest gs ce cage sats wk ect Sindee coi 25¢c 11-30 11-16 4%2% preferred (quar.)----------------- $1.12%% i2- 1 11-13 

ark satdend — 10% 12-7 11-16 Monthly _- : a are 23¢ 12-15 12- 1 First Bank Stock Corp. (increased quar.)_ ~~ 45¢ 12-7 11-13 
Consolidated Laundries Corp. ‘quar.) - 30c¢ 12- 1 11-16 Dominion & Angio Investment a. Ltd — Extra ES CORT eee per a ras gy 12%e¢ ere & 11-13 

é 5% preferrec (quar.)_- oh Beil odin nahi simeah 131.25 12-1 $3.49 First Charter Financial Corp. ” (stock divid.) 212% 12-1 11-13 

Extra . aeprene 10c 12- 1 11-16 Domini Bridge. 1 730 F N 1 Bank (J . 

Consolidated Textile Mills. Inc. Do naernoe eg std. (quar, )--_______-__ +2UC 11-25 10-30 " oh oe ow an. (Jersey City)— = im 
5’, preferred (s-a). +50c «12-1 11-16 ominion Dairies, Ltd., _Imereased quarter__--___~-_-------------- 80c 12-31 12-18 

ss stag Pees Ie ak Pe +190 =“ 5% non-cumulative preferred (QUST. )osce 143c 1-15-60 12-31 Pilsen meeuswes Care, (6&)) -—-__...-- 85e 12-42 126 4 

Consolidated Theatres, Ltd., class A (quar.) t12c 12- 1 Se @ : Nae ec. “ 

Consolidated Water, Power & Paper (quar.) 30c 11-25 11-10 5% non-cumulative preferred (quar.)--_ +44c 4-15-60 3-31 First Southera Co... Pree acts 12-15 11-30 

Consumers Glass, Ltd. quar.) {37¥eec 11-30 10-30 Dominion Electrohome Industries, Ltd.— Stock dividend . 5 12-15 11-30 

Geasmers .Pawer Co. er : ‘ : New common (initial s-a)_.--__-----... t10c 11-30 11-13 Fishman (M. H.}, Inc. ‘quar.) 17lec 12- 1 11-16 
em Seaseeead tamer.) LL ee 12- 4 nag ee Foundries & Steel, Ltd. ~ I “en I,td., class A (s-a) : re an a. : 
$4.52 preferred (quar.) areal tae $1.13 1-2-60 12-4 ommon (increased). _. 35c te Bi. 19cc@ Flintkote Cc., common : 3 5e¢ + 2-15 -2 
$4.16 preferred (quar.).___------------_- $1.04 1-2-60 12-4 4'2°, preferred (quar.) $1.1215 1-15 12-23 4!.’, 2nd preferred (quar.) $1.1242 12-15 11-20 

Consumers Water Co. (Maine) (quar.)___- 30¢ 11-27 11-13 Dominion Scottish Investments, Ltd.— $4.50 series A conv 2nd pid. (quar.) ; $1.12%2 13-6 11-20 

Container Corp. of America, com. (quar.)—— 25¢c 411-25 «11-5 Common (s-a) 40c 12-3 12-17 $4 preferred ‘quar.) $1 12-15 11-20 
4", preferred (quar.) eal $1 19%; 4 11-20 Extra 20c 12-31 12-17 Florida Steel Corp. (quar.)-—- Ge hls Pag 15¢ 12-18 11-30 

Continental Assurance Co, (Chicago) (quar. ) 25¢ 12-15 12-1 5’ preferred (quar.) 621ec 11-30 11-16 Florida Telephone Corp., class A \quar.) > 25c 12-21 12-10 
Extra : J 20¢ 12-15 12-1 Dominion munen, ite, €OUS8P, J... 2.2.25... 31¥ac 12-15 11-16 Flying Tiger Line, Inc.— a 

Continental Gan Co. common (quar.)---__- 45c 12-15 11-20 Dominion Tar & Chemical Ltd., com. (quar.) t15¢ 2-1-60 1- 2 New common (initial) wee : _8e 1-15 11-20 
$3.75 preferred (quar.) ay) ite WL 9334¢ i. 1 12-15 7 $1 preference (quar. )_ BE A eS RL PROT AIR ge om t25c 1-2-60 12- 1 Stock dividend —- oe 1-15 11-29 

Continental Casualty Co. (Chicayo) (quar.) 366 196-4 -i0058 Donnelly (R. R.) & Sons (quar.) 206 =12-15 1-23 5‘ preferred (s-a) 25¢ 12-15 10-30 

ae a $1 12- 1 11-13 Stock dividend 4% 12-15 11-23 Food Giant Markets (stock dividend: . ?- Sy 12-15 11-18 

Stock dividend ieee 100% 12-10 11-20 Donohue Brothers, Ltd. (quar. ) ee TES £15¢ a 11-16 Food Mees. 26. (quar. je ~ 15¢ 11-25 11- 9 
Continental Copper & Steel Industries— Jorr-Oliver, Inc., $2 preferred (quar.) ; 50c 13-1 11-20 Pie wee COUN se ea eee cnc 20c 12-17 12- 7 

5‘. preferred «quar.) rf 31%e 12-1 11-10 Dover Corp. (quar.) 30c 12-15 11-27 Porm scr Go. - (Guar. )-- ee 60c 12-10 -21-10 
Co rons & Varnish, common (quar. ) 25c 11-30 11-13 aces J eens 6% ee Mm (QUST) 2 nk 75¢ 12-1 #£11-16 - re Bt eet ee ieee sees Pn 12- a He 

ear-end i : : 75e 11-30 «11-13 over Indusiries, Ltd — ord Motor Co., Ltd. (Canada) (quar.) $$1.25 -15 . 

$3 preferred quar.) 75¢ 11-30 14544 Conunon (increased quar.) . 15c 1 oe | 11-13 Foremost Dairies (quar.) —~---.------------ one 3 1-2- 60 12-15 
Cooper Bessemer Corp. (quar.) paws 40c 2- 4 11-20 6‘. preferred (quar.) 15¢ 2. yy 12-15 Fort Worth Steel & Machinery Co. (resumed) 10¢ 12-15 12- 7 
Copeland Refrigeration Corp. (quar.)__- 15¢ 12-10 11-20 Dow Chemica) Co. ‘increased-quar.) 35¢ 1-15 12-15 Foxboro Co. (quar.) ---------_------------ 25¢ iz- 1 11-13 
Copp Clark Publishing Co., Ltd Dravo Corp., common (quar.) —___- ae 50c (411-26 11-5 Fort Pitt Bridge Works (quar.) . 25¢ 12-1 11-16 

Common (quar.) ; 10c ee | 11446 4°> preferred (quar.) LRA a ae 50c 1- 3 12-21 Pa ee. TO 25c¢ 1-15 1- 2 

Extra 10c 12-1 11-16 Drewry’s Ltd. U. S. A. (quar.) 40¢ 12-10 11-24 Stock dividend ~_-~_- eidine taba 10% 1-15 09-11-15 

Extra 10c 195 3. 22686 Deese Furniture (increased quar.) 40c 12-1 11-12 Lae perce (stoce ‘dividend )___--___ — = rh a 

6“ preference (quar.) $1.50 ib ae 11-16 xtra... : 30c 12-1 11-12 reeport Sulphur Co. (quar.)._..-_--.-~-- 30c i2- - 
Copper Range (quar. ) ; ; 124oc 12-1 re 9 Duke Power Co., common (quar.) B28 35c 12-18 11-25 French (Fred F.) Investing Co., Vo pfd. $7 i2- 1 11-10 
Copperweld Steel Co.. common (quar. ) 50c 12-10 11-25 T% preferred (quar.) ete sees nee A $1.75 tk 11-25 Friendly Finance, Inc., 6%: pid. Guar.) lac 12-15 12- 1 

5‘» preferred (quar. ) . 62%ec 12-10 11-25 5.36’ preferred B (quar.) __- ee al $1.34 12-16 11-25 Frontier Refining Co., common (quar.) Sc 13 7S 

% preferred ‘auar.) 75¢ 12-10 11-25 Dulany (J. H.) & Sons (quar.)- gnc alates 10c (11-30 =—:11-14 1%¢ preferred (quar.) 2.38 . te" > cee 
5% pid. (entire issue called for rede mption Dun & Bradstreet, Inc. (quar. oe eee 40c 12-10 11-20 Fruehauf Trailer, common (resumed quar.) 30¢ RS + 12- 4 
- at — 50 per share plus this dividend) - 3c 12-14 a Dunhill international, Inc. plang dividend) 2% 12- 7 11-16 4°> preferred (quar. ) St. 39-22 aera 

% ptd. (entire issue called for redemption uquesne Brewing Co. of Pittsburgh (quar.) 15¢ 11-25 11-13 . r 2 

at $52 per share plus this dividend)___ 3¢ 12-14 hee Durion Co., Inc. (quar.)_____ Sate (eS 25c 12-10 11-20 pair aie ye = | Co., common (quar = + Pade nai 30c 12- 1 grt 

Cornell Paper Board Products (quar.) : 25¢ a. 10-30 Duro-Test Corp., common —.............._ 40c 1-15 11-20 = Sto. < a ra we & Co. Fin seen cei a 3% i 12- . 

Corning Natural Gas Corp. (quar. ) : 29¢ 11-30 11-10 i ™* (eee 3% 1-15 11-20 “4 coemtee Gana Sine 12-31. 12-4 

Corby (H.) Distiliery, Ltd.— 5% conv. pfd. series 1956 (quar. )________ 31¥%sc 12-15 11-27 Gas Light Co (Colun bus, Ga.) common____ e250 “1-10 ©=12-31 
Class A (increased s-a) : ; 160ec 12-1 11+:0 Dynamics Corp. of America, $1 pfd. (s-a)_- 50c 12-31 12-15 ee : ‘ me. § £76 s; aa +5 
Class B (increased s-a)_ : £60c 12-1 1.9 Gas Service Co. (quar. ) eee we 38¢ 12-10 11-16 

Corroon & Reynolds Corp. mae zone Centers Nass : ‘ 14c 1-30 1- 5 ag Rn te Corp. (Pa. )— — ais — 
$1 dtvidend preferred A (quar.) 25c 1-1 12-18 agle-Ficher Ce. (quar.) ~=------ Z 55c =6.112-10~=—s: 111-20 = Bee oa ee ees ye: aa ae 1 

Corson iG. & W. H.) (quar.) = 5c 12-4 11-18 East Kootenay Power, 7% pfd. ‘accum.)-. 181.75 12-15 11-30 ye — — — act si - = 

cStock dividend TS Ais 5% 12-4 11-18 Fast Pennsylvania RR. Co. (s-a)—. - $150 1-19 12-31 Geaubaaiee a ot seme aie. sce 

Sourtaulds, td., Ordinary regis. interi Toe i -17 ast t ouls nterurt 4 — aici” SL Set aa Seager cagcabe TR 2 see ACRES S at * 
eee eee Cesnaty regis. (intéria) co ee + i 6% prefetred (quar.) urban Water Co.— $1.50 12-1 11-19 General Builders Corp.. 5% conv. pfd.(quar.) 31%c 12-31 12-18 
Craftman Insurance Co. (Boston) (quar.)__ 10c 12-22 12-18 Eastern Air Lines (quar.)__..________- "Seer: 25c 12-15 11-13 Generé al Cr ude Oil (quar.) 4 25¢ 12-22 12 8 
Crane Company, 3°4‘, preferred (quar.) : 9334¢ 12-15 11-27 RIE REND a oo eer ens enn 2% 12-15 11-13 cua pidhnee Goce. (quar) som oa 12-15 = ; 
Crescent Petroleum, 5” > . 211g 9. . » Eastern Racing Assn. common (quar.)______ Th _ id 7 orp. (quar.)------------- —l . 
Cronipton & ding dinceeness: a — er = 3 Common (quar. ) ----- ae ear onmnseeniions Tae 4. i 318 General Peode orp. (quar. pe Sic 124 3S 
Crowell-Collier Publishing (stock dividend) - 4% 12-14 11-23 aS "SS 25c 1-1 12-15 eo es Den oi ‘aan dividend )________ pe ry hr ae 
Crowley Milk Co. (initial) . +3%e ae ae pate res TT 25e 204-102 3-15 — ithnge | ql ees pennant a See ap 
Crown Cork & Seal Co. Inc., $2 pfd. (quar.) 50c «12-15 pak Eaton Manufacturing Co., new com. (initial) 45c 11-25 11-10 General Merchandise Co. (quar.) ————_.—-_- ie 18-3 8 
Crown Zellerbach Corp., $4.20 pfd. (quar.)__ $1.05 12-1 11-10 Ecuadorian Corp., Ltd. (Bahamas) (quar.) 25c 12-15 11-20 General Outdoor Advertising (increased) ---- 65e 12-10 11-20 
Crow’s Nest Pass Coal Co, (s-a) eter 30c 12- 2 11- 9 Eddy (Paper) Co., Ltd., common (quar.)- -  $37%e 12-15 11-16 tock dividend ----~-~--_-------------- 100% 12-10 11-20 
Crum & Forster (extra) a 40c 12-10 11-25 $1 class A (quar.)____- ee 425e 12-15 11-16 erry — pi om common (quar.). ss Fo — —. 
Crystal Oil & Land Co.. $1.12 pfd. (quar.)_ i sel! El Paso Natural Gas Common (quar.)-__-_____ 32%2e_—:12- . 1S -peoterzec (quar.) —-———— veges a ¥ 
Cnitensn Aieationn Ps itis . = ae. 13 a 11-17 4.10’, 1st preferred (quar.) (qu i $1.0214 Tag et $5 preferred (quar. )——____~_-_-- - $1.25 2- 1 1- 4 

an- A an Sugar, OID ain tects 10c 1-4-60 12-18 4.25% 1st preferred (quar.) $1.06! 12-1 11-12 General Precision Equipment, com. (resumed) 25e 12-15 11-30 

a poomnee pel ci een lial ty Fetes Aeaiiane $1.75 1-4-60 12-18 5.50 lst preferred quar.) pe ; ara, i $1.37 ' 12- 1 te $4.75 preferred (quar.) ~~~ --- -— - $1.18%%4 3-16 2-26 

ea) CC i 5.36% 1st preferred (quar.)..---_______ $1.34 12-1 = 11-12 +P ypeteed aS pe = ama = ene a ee 

/ +) m~--—------------+-- — > -l- - & exe " . a 4 , p % oy EP Senate “- = - 12- - 
1% preferred (quar.)____-_- $1.75 9-29-60 9-15 eae ae eee ee OS OS $1.60 preferred (quar.) “40e-12-13-11-30 

. se . - —_ ws . -< -" > . gp cra ; : a poy 
Cuno Engineering, common (quar.) 121 12- ~ > 40% 1c p % : ; pia ie: 4 1 11-12 General Public Utilities Corp. (quar.)_..___ 28¢ 11-28 10-30 
er 2c 1 11-20 6.40% 1st preferred (quar.)____._-__ 3 160 12-1 = 11- 
Eten $ 21 

Stock dividend 2% 12-1 ‘a a 7 Me Ps , : General Steel Castings (quar.)------------_ 40c 12-31 12-18 

$1 profesved. (quet.) 4. 12 8 12- 8 $5 2nd preferred (quar.) Seat acdc $1.25 12-1 11-21 
‘ - Cc 2-1 11-20 $4.87'2 2nd preferréd (quar.)- ~ -~. $1.21875 12- 1 


11-12 Continued on page 46 
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= ——_—_—“— — — = ——— a 
Range fer Previous STOCKS LOW AND HIGH SALE PRICES Sales for 
Year 1958 Range Since Jan. |! NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week 
Lowest - Highest Lowest 4 ges EXCHANGE Par Nov. 16 Nov. 17 Nov. 18 Nov. 19 Nov. 20 Shares 
304% Jan 3 40'2 Dee 29 40 Sep 1 4754 May 8 Abacus Fund: 1 *41 42 *41 42 *41 42 41', 411, x41 41 400 
43% Jan 13 _7148 Nov 20 5933 Feb 9 8434 Apr 28 Abbott -Laboratories common __--- ~~ 5 6515 6612 65 6554 6434 6512 6545 6674 65% 66% 6.700 
1@2%¢ Jan 7F i120 Nov 24 10842 Oct 20 134 Apr 24 4%- convertible preferred_____100 *712 115 112 112. *110 113 *112 115 *112 125 "100 
14 Jan 3 20's Aug 26 1852 —s 2333 Nov 18 ABC Vending: Corp 1 21 22° 2134 223% 22% 23% 2114 23% 21% . 2244 31,700 
374% July 15 49°, Oct 24 4753 Jan 57 Aug 17 ACF Industries’ Inc: 25 43% 49 47% 481 4814 4834 481! 49 483% 49% 8.300 
14% Jan 2 24%. Nov 18 12%4 Nov ‘4 23%. Jan 2 ACF-Wrigley ‘Stores Inc___-.-~.--- 1 13 13% 127%, 1344 13 13% 13 1335 13% 13%, 35.600 
19% Jan 3 29'2 Oct 14 26 Jan 2 34%: July15 Acme Steel Cou 10 30-30% 30%» 3042 30% . 30% 30% 303, 29% - 30%, 6.400 
204%Jan 2 295 Dee 31 26 Sep 23 §30'> Mar 9 Adams Express Co 1 2742 28 275% 28 2734 28 277, 28 21% 28 4.400 
.24443an 6 3312 Oct 9 33 Jan 2 6312 Nov 4 Adams-Millis Corp-___-__--~_ No par 59 5912 585, 5942 5734 58% 58 5814 *58% 5834 1.000 
82 -Oct 1 97 Nov 11 94°54Jan 2 125 Jan 12 ‘Addressograph-Multigraph te 102% 105% 102. 104%, 100% 10154 1007, 102 101% 10334 6.600 
7 -Jan 2 197 Dec 29 17 Sep 21 291% Mayi11 Admiral Corp -___ 227, 243% 23 2334 23 23% 2214 227% 22% 35,900 
16% Jan 28 25%4 Nov 18 23% Jan 2 34%4 July16 Aeroquip Corp —~- ee 3235 33 3142 3238 31% 31% 3042 .30% 30 30% 5,800 
49% Jan 13 8312 Nov 21 71 Sep 22 9142 Mari0 Air Reduction Inc common___No par 75°s 77's 7544 7634 75%. 7734 7714 78 WT. 184 6,100 
193%Jen 8 297 Dec 16 290 Oct 1 328 Apr 22 4.50% conv: pfd 1951 series____100 *281 300 *281 295 +288 300 *288 300 *288 «86.298 Gui 
2% Jan 3 5 July 3 334 Feb 9 62 Mar 19 BE Riis ee nok 2 4}. 43, 41, 45; 4. 45% 41, 43, 45% 43, 6.700 
24% Jan 2 34 Dee 31 29°. Nov 19 35. Jan 30 Alabama Gas Corp__-_-------~-~-- 2 29% 30% 2934. 2934 2934 2934 295, 30 28% 29%, 3,500 
11% Jan 2 2035 Nov 7 167s Nov 17 22%, Apr 8 Alco Products’ Inc 1 17 171, 16% 17% 17 17% 17's 1794 IT = 1734 10,300 
14 Jan 2 26 Dec 9 23" Jan 2 45'2 Nov 20 Aldens Inc common 5 43 43°. 43 4312 43 44 44 445, 44, 451 7.500 
72 Jan 16 €0'2 Nov 24 W772 Jun 12 85 Sep 15 4%% preferred --._-_--__-__- 100 *81!, 83 *81'. 83 *81'2 83 *811, 83 *8114 83 £ 
4% Jan 2 10'» Dee 30 9% Jan 28 153, Nov 18 Alleghany Corp common_-_--~~-~-~~ 1 14 143, 144g 1514 143% 15% 135 143, 133%, 14% 444.400 
80 Jan 21 150 Dec 29 160 Jan. 2 245- Nov 17 $4 conv prior preferred____No par 220 237% 235 86245 228 228 *220 230 *215 30 210 
14% Apr 2 33 Dec 30 3242 Jan 28 543% Nov 18 6% convertible preferred______ 10 477, 4935 48! 537% 49%, 54% 4742 49%. 47%, 4812 53,700 
30% Jan 2 49%, Nov 11 4432 Jan 7 6034 Aug 31 Allegheny Eudlum Steel Corp__--_- 1 50'. 52 51 5154 51% 53 5132 53 52% 52% 13,000 
91 Apr 18 i00 Dec 12 93 Oct 1 1n)— Apr «68 Allegheny & West Ry 6% eres *96 97 96 96 *96 98 96 96 *94 -96 80 
12 Dec 16 15'4 Oct 6 12% Feb 10 2833 Aug 25 Allen Industries Inc___-__-----~-~ 20 20'4 1914 19%, 1934 .19% 1912 1954 1942 19'2 1,700 
724% Apr 29 96%3 Oct 7 92 Jan 2 132 Aug 7 Allied Chemical Corp_____---____ is 1131! 1163, 11314 11334 112 114 112% 113 112% 113% 14,500 
akiicihbatatin ines nisteasanninig 17/2 Nov 16 21% Mar 20 Allied Kid Co_--- 5 17's 18 17%4 18 17% «17% 17478) «61778 17%2 18 1,900 
36% Jun 12 57 Dec 17 4614 Sep 21 641% Apr 21 Allied Laboratories Inc__---_ No par 49', 56'4 48!» 50%. 48% 49% 481. 49 4742 48 5,800 
27 Jan 2 43°4 Oct 13 3744 Nov 20 44% Feb 24 Allied Mills No par 38, 387, 3832 3834 3842 38% 3733 43812 ‘37%, 3738 2,000 
10344 May 19 157s Jan 21 87, Oct 27 1414 Feb 4 Allied Products Corp ~---------~--~ 5 hy 91, 914 93% 9% 9% 9% ~ Str 9% 9% 3,300 
35% Jan 2 55's Dec 11 6242 Jan §& 6134 Jun 11 Allied Stores Corp common-__No par 57 57h. 5748 57's 57% 573% 57% 575% 57% 57% 3.500 
74 Jan 6 8212 July 28 7514 Sep 24 8334 Mar 17 4% preferred esti g i 100 rahe T9454 7844 79 *79 79% 79 79 78%, 867834 290 
22% May 19 20's Dee 31 26% Feb 17 3834, Sep 1 Allis-Chalmers Mfg common_____ 10 3448 34%4 3334 345% 34% 345% 3412 347% x34 3412 29,700 
91% Jan 2 i111 Nov 17 104 Jan 29 12714 Sep 1 4.08% convertible preferred___100 ‘112'. 116 *111 116 113 113 *113 116 7113 116 1 
27 «Jan 2 4234 Oct 31 3233 Sep Z 39% Feb 25 Alpha Portland Cement__----~-~-- 10 35%4 364s 3558 355% 3542 35% 3544 355s 35 35% 2; 
26 Jun 25 3874 Oct 13 27 May 3945 July 15 Aluminium Limited______---- No par 29', 3034 293, 297, 30 30% 29! 3014 2955 30% 120,200 
60% Jan 2 2 Oct 13 WT7¥e May i 115%4 July 24 Alumintim Co of America___---~- 1 9344 9742 x92! 94}: 93 9334 9312 9444 94 973% 19,606 
Amalgamated Leather Co— 
22 Jan 15 52 Apr 29 3314 Jan 5 62 Mar31 6% convertible preferred__..____ 50 *3734 39 *37%' 304 *373%4 39% *3734 39% *36% 39% are 
24% Jan 21 42's Dee 11 39 Feb 12 50 Nov 16 Amalgdaniated Sugar Co__--._-_--1 50 50 50 50 *49% 651 748 50 *50 5lle 200 
33% Feb 21 33*s3 Dec 15 4414 Sep -22 5634 July 17 Amerace Corp m_ 12.50 48. 48%. 47 48 4744 47% 47} 48 4734 48%. 2,200 
81 Feb 25 i14%3 Sep 17 70°s Nov 20 10614 Feb 5 Amerada Petfoleum Corp_---No par T14e 715s Ts 715% 71 72 71 7134 705%— 71% 44,900 
: ney aren masta cs hail 277s Nov 18 35%, Apr 30 Amer Agricultural Chemical__No par 28! 29% 28} 28} 27% 29 29 291, 29 295% 5,700 
14% Jan 2 2574 Oct 10 2342 Nov 18 3338 Apr 9 American Alrlines common__----~~ 1 2373 243% 233 2374 2314 24%, 2373 2412 2334 243, 75,500 
8544 Jan 9 125*4 Oct 10 1174 Nov 10 16012 Apr 9 342% convertible preferred_~-_100 ‘114 130 *110 3=125 *110 125 *113 9-125 71130-1125 See 
344% Jal 13 44*s Nov 12 42°. Jan 2 50*s Sep 2 American Bakeries Co..----~- No par 44%, 44%, 45 45 45% 45% 447, 4475 *44%> 45 500 
274% Apr 7 40° 1 Oct 14 32142 Oct 7 39 Nov 11 American Bank. Note common __-_-_10 38 38 38} 38! 38 38 3812 38° 38 39 te 2,600 
584% Dec 31 6612 May 29 58 Jan 2 64142 May 29 Ge» . NeClarres, 2002-2... 50 *61 62 *61 62! *61 6242 61 61 61 61 110 
19% Feb 25 3734 Dec 11 23°4 Sep 22 393g May 6 American Bosch Arma Corp_------ 26%. 273 26% 2758 26°45 283% 27! 283; 27% 27% 29,700 
33% Jan 2 T'4 Dee 16 45'2 Jan 2 638 Aug 3 #£=American Brake Shoe Co_--_No par 50 5075 49%, 50 49'» 50% 50 50'. 50 50 7,500 
American Broadcasting-Paramount 
13. Jan 2 22 Nov il 20's Jan 2 33°8 Nov 20 Theatres Inc common____-_--_ 29% 203% x30 30!» 3034 31% 32 32! 2 32% 3558 40,500 
19 Jan 2 - 1 Sep 22 19 Jan 7 20',4 Feb 11 S% preteries: -<5..-.........- 20 *19 19} *19 193% 19 19 19 19 *19 19% 200 
3% Jan 2 : Nov 17 75, Feb 13 141. Mar 18 American Cable & Radio Corp----1 103, 1138 10%s3 11 103, 10%%4 105, 107% 1033 10%4 13,000 
41% Jan 2 52 2, Nov 18 40*%2 Nov 13 50% Jan 2 American Can Co common-.._-12.50 eae 407; 40%, 41 405, 41 4074 41}. 41% 414% 52.300 
3742 Sep 11 427, Jan 21 35%, Sep 17 40°, Mar 2 7% preferred 25 37 375. 3634 3738 36%, 373% 3675 367s 36%, 37% 2,000 
3942Jdan 2 51 Sep 29 47°, Jan 2 6134 Aug 7 American Chain & Cable__-__No par 50 50%, 50 5014 50 503% 750% 5042 50% 50% 3,200 
45 ¥%4 Dec 24 47°4 Dec 19 441; Mar17 65% Apr 28 American Chicle Co-_- ----~.-- No par 47*4 49}. 47 4738 48 49% 4812 49 485 49 2,800 
eee tet ee 2012 Oct 23 25°4 Sep 14 Amer Commer Barge Line Co___-3 23 231 22! 23 22% 225% 22% 23 22% 23% 7,200 
29% Jan 17 44’. Dec 15 38 «July 14 44 May 28 American Crystal Sugar com___-_10 *40'!, 41h, 40 40 *3934 40" *395, 4012 40% 40% 200 
30%, Jan 3 S642 Mar 6 84 Jan 15 106 Sep 2 442% prior preferred______--_ 100 90 90 *88! 90! *88'2 90% *881. 9012 83842 90 50 
39% Jan 17 55°%4 Dee 11 45°. Sep 21 6514 July 28 American Cyanamid Co__------~-- 10 573, 583.4 57%, 5812 5755 591% 59% 597: 58% 60 27,800 
25 Feb 24 40's Nov 20 38°4 Feb 9 50 Apr 17 #£4American Distilling Co ___------- 20 *46', 47 4614 46%, 4642 46% *4644 47 4642 4612 960 
38% Jan 2 5574 Dec 17 46°2 Feb 17 6536 May18 Americar Electric Power Co_----- 10 45°, 46 45°, 46 4572 46% 45%4 461; 4534 46 26,300 
14¥%eJan 2 2678 Nov 13 25 Jan 2 46 July27 American Enka Corp 5 34! 354s 347% 35's 347, 35% 35% 35% 35% 3544 4,900 
3244°Feb 12 44 Sep 22 3612 Nov 9 45 Feb 4 #£American European Secur__-_No par *36 3 *36 38 36 38 *36 38 *36 38 é 
19% Jan 2 30% Dec 31 251, Oct 30 345% Apr 15 American Export Lines Inc____-40c 27 273% 275; 28 89.28 28% 283% 27% 28% 2,100 
11% Jan 2 78/4 Oct 30 9 Nov 20 18%, Jan 22 American & Foreign Power__No par Go_ 95% 9', = 95, 9% 93% 9% . 9% 9 9% 37,000 
16% Jan 2 41°s Dec 1 31 Maril3 38% July 21 American Hardware Corp —~--12.50 3642 37 3638 3654 36% 36% 36 36}. 36 36 1,700 
73 Jan 13- 134 Dec 11 122 Feb 9 193 July27 American Home Products__--_---- 1 164 168 162 16334 160 165% 16342 168%. 16542 16812 9,600 
13 ‘Jan 3 18 Aug 27 4/4 Jan 12 25 May 27 American Ice Co common__-__No par 18% 157% 15%4 16 71534 16 16 174 17% «18% 3,600 
94 Jan 31 1408 Apr 21 104. Mar17 110 Mar 30 6% non-cumulative preferred_100 109 109 108 =108 *105 108 *105 108 7105 108 3,600 
13 Feb 27 17's Nov 18 15°4 Oct 5 1853 July 9 American International Corp__---- 1 #155, 1614 16 16 *1575 16% *15%4 16% 915% «616% ,, 100 
16 «Jan 2 212 July 28 1772 Oct 20 20% Jan 2 American Investment Co of Il__--1 18 184s 17%, 18 18 18 17% 18 18 18 2,900 
396 Jan 2 i131 Jun 3 95 Oct 19 105 Feb 25 5%% prior preferred__------- 100 #95 982 *95 98}. *95 98 *96 9842 *9 = (G1 ae 
S12) aL: See oe 451% Oct 9 52%, Nov 17. American Mach & Fdry com___3.50 493, 52 5042 523 5012 52%, 49%2 51 x49%4 50% 61,900 
79 «Jan 14 85‘. Jun 10 W7%2Oct 7 84 May 19 3.90% preferred_...._-.---_-- 100 *77'2 79" *77'. 79%4 7812 78% *78 719 —- -. 1,010 
aincer - ster /abeeminiinies 41 Apr 1 §934 Apr 30 American Machine & Metals_No par 47', 47%4 47'2 47} 47'4 474 47 47 46 ; 46 Ya 960 
17% Jan 17 307 Oct 13 21% Sep 21 3442 Jan 16 American Metal Climax Inc com__1 24%, 243, (2334 2414 23% 23% 2342 24% 23% 23% 32,000 
92 Jan 2 102 Oct 20 91 Nov 6 98 Jan 22 4%2% preferred ______-------- 100 91 91 283, 92} *89 92% *89 8 8=—692 2 *89%, 91% 140 
20% Feb 28 31 Dec 18 241, Sep 21 32%, van 22 American Meta] Products__-._----- 2 243, 25% 2412 2454 245% 25 243%, 25% 24% 25% 6,400 
li Jan 3 267% Nov 21 1334 Jun 8 15% Feb 19 American Molasses Co__--.._----- 1 147, 15 15 15 1544 15% a 15 15 , 200 
-& Jan 2 4112 Dec 16 2512 Feb 25 96% Nov 4 American Motors Corp__---------~ 5 88 91% 88%, 897 89 = 91% 86% 91% 86% 88% 207,300 
48% Jan 2 6942 Nov 17 56 Sep 21 73%, Apr 14 American Natural Gas Co----_---25 5742 583s 57% 577% 572 58 57% 58% 57 57% 1.,600 
20% Jan 2 35% Dec 2 32%, Jan 7 59 Nov 16 American News Co_------- —-No par 57% 59 54 57% 5444 S7'2 55 58 58%2 59 6,700 
34% Sep 12 405, Nov 14 38%Jan 6 53% July 1 American Optical Co__----_-__--1 472 473% 47474 48 48 47M. 47% 47 47% 2,100 
33% Apr 7 49%,Aug 8 38% Nov 4 54% Mar 3 American Potash & Chem-_-_No par 40 4054 40 40% 40% 40% 40% 4042 40% 40% 14,200 
11% Jan 2 16%4 Dec 30 13 Sep 22 18% Apr 21 American Rad & Std Sany com___5 15 15% x1443 1434 14% 14% 14%, 14): 14% 143 32,300 
144% Nov 26 157 May12 138 Sep 29 152 Mari7 71% preterred oat 100 *139'4 141'2 x141%2 14142 8 809*139 «143 *139 143 139% 143 oi 
22% Jan 13 3475 Nov 6 32 12 41 May 1 #£=American Seating Co__---------- 10 32% 323 32%2 33 32% 32% 3243 = 32%n 32 32% +e 
48% Apr 10 68 May 5 5214 1 Mar $1 91 Nov 12 £American Ship Building Co__No par 84% 87 84 8534 85 8542 85 86) 86 V2 8854 Bh ie 
3544 Jan 2 5174 Oct 20 41% Sep 9 66% Feb 27 American Smelt & Refg com_No par 49%4 50! 49% 50% 49% 50 o% a 73-510 
140 Oct 2 155 Jun 13 £1334 Sep 30 148% Mar 20 a ae 100 139% 140 13834 13944 139%4 140% 13944 139° 1392 140 900 
43 Jan 2 6142 Nov 7 5442 Jun 26 63%. Mar 9 American Snuff Co common-_-.-_.-25 61 61° 61 61 *60 61 61 61 60%, 61% ye 
117% Jan 2 4126 July16 117%, Oct 5 125 Jun 12 6% non-cumulative preferred_100 *117%s 119 *117%% 119 *117% 119 11742 1175: 119 119. ha oa 
274% Dec 22 2938 Dec 30 264 Mar 26 314%. Jun 5 Amer South African Inv Co nee 30% 30%4 30% 307: 30% 31 3032 30% 30% 30% 100 
27% Jan 2 45% Dec 18 45 Jan 2 72% July 6 American Steel Foundries____---~- 65% 66%%4 6542 65% 65% $7 x66%2 67 66% Si% at red 
6542 Jan 6 #05 Dec 31 74 Oct 15 105 Jan 2 American Stores Co__------------ i 78 78} 17% 78% 78 718¥2 77% 78 *4 i 718% 6.200 
25% Feb 12 3542 Dec 3 27 Nov 43% Mar 4 American Sugar Refining com-__-25 272 27% 27% 274 27%2 28 2742 28% 272 28 2 700" 
31% Jan 6 35% Dec 4 285% Nov 20 35% Feb 18  ¥ (eee 25 287, 291 2834 295% 29 29% 28%, 29 28% 29 ~* 600 
8% Jan 2 14'2 Nov 6 13'2 Jan 2b 18% May18 American Sumatra Tobacco-----_--5 15% 15% *15% 15%, "15% 15% *15% 15% 15¥e 15% 94.500 
a eae 754s Sep 22 89 Apr 17 American Tel & Tel Co--—33% 7634 77% 76% 77% 7742 78% 772 78 7 tinh 7800 
14% Feb 27 97'4 Dec 1 90 Jun 9 107% Jan 26 American Tobacco common__---_- 25 10342 104 103% 10354 104 104% 104% 105%. 104% 105 1'530 
119% Sep 15 134'2Jun 4 117 Sep 22 129% Jan 20 6% preferred --__-_----__-__- 100 =: 1204 12034 120% 120% 120% 121% 12042 121 120% 121 36'600 
254% Jan 2 39 Novil 37 Jan 16 55% July29 American Viscose Corp__---~-- —25 40%» 42 405% 4142 41% 43% 43% 43%» + <. 6'500 
9% Jen 2 15% July 11 13% Mari2 15% Aug 17 American Water Works Co com_-_5 1455 15% 14% 15 14%, 15 14% 14% 14% 14% 600 
26 Jan 8 a Dec 29 2542 Oct 6 29% Aug 7 Preferred 6% series__....-.--.25 “26 27 *26 27 *26 27 *26 27 2% 26. 300 
23% Jan 10 Dec 22 24% Nov 4 27% May 1 Preferred 5%% series___-_---- 25 24%, 24% *24% 25 *24% 25 *24%2 25. a - 5.300 
10% Jun 4 Is Nov 6 14% Jan « 19¥% Oct 21 American Zinc Lead & Smelting---1 177% 18% x17% 17% 16% 17% 16%4 hndhg Rtg aaene 63,800 
-. >----- —  -—---- 61% May 32. 134% Nov 20 Ampex Corp -.-....___.____....... 1 113% 117% 113%2 116 115 «120% 122, 126% 375% 40% 27 500 
22% Jan 2 37%2Dec § 30% Sep 23 46% Mari3 Amphenol-Borg Electronics Corp--_1 3534 56% 34% 355% 35 36% 36% 38% nm @a% 26 900 
40 Jan 13 63%4 Oct 13 58% Sep 22 14% Mar17 Amaconda Co ..--..--.---------- 50 62%, 63% 62% 63% 62% 63% nm He =. 52 "390 
464 Jun 30 6142 Oct 14 51 Oct 26 60%. Mar18 Anaconda Wire & Cabie_-_-- No par 53 53 51% 53% *51% 52, 52 52h 5 
Anchor Hocking Glass Cor iy 
39 “Dec 31 39 Dec 3i 33 Feb 47 Suly28 | Common .aa--------------6.25° 42% 43% 42 42% 41% 42 was ey. eee pa 
88 Jan 2 100 May 31 88 Sep 15 95% Apr 9 $4 preferred nS No par *88 90 *88 90 *88 90 *88 ee 36% 37% 2.500 
33 Jan 2 41'2 Nov 14 34 Mar } 41% Aug 6 Anderson Clayton & Co__-~~-- 21.80 36%, 37 37 37% 365% 365% ; ave 20 2916 10.600 
22 Jan 13 3242 Dec § 2842 Oct 20 ‘6% Jan 14 Anderson-Prichard Oil Corp 10 28% 29% 29-29% 29% 30 2912 30 , 
For footnotes, see pa ge 24 
















































































B4 (2150 


The Commercial and Financial Chronicle . . 





. Monday, November 23, 4960 








Range for Previous 
Year 1958 


Lowest 
29 Jan 2 
22 Feb 25 
39% Apr 7 
12% Feb 10 
22% Jan 2 
80 Nov 3 
16%2 Apr 7 

3% Jan 8 
15 Feb 25 
27% Feb 12 

6% Jan 9 


29 Jan 
9412 Jan 
67 Jan 


wan 


17% Jan 

9% Jan 
86 Y% Jan 
27% Jan 
34 Feb 
78%, Oct 

6% Jan 
14% Jan 
67 Jun 

7% Jan 
16% Jan 
22% Aug 


“5% Jan 


tn 
$s Canwe;, wd 


OQanonnd 


& 


3% Jan 9 
26 Jun 24 
9% Jan 2 
34% Jan 6 


aie Apr 7 
29% Jan 2 
48%4 May 27 
16% Jan 6 
45% Apr 8 
23 Mar 24 
16% Jan 7 
3342 Jan 3 
127 Jan 3 
93 Jan 9 
10% Jan 2 
18% May 16 
73¥%2Jan 3 
18 Jan 2 
29 Mayi19 
2842 Jan 2 
10% Jan 2 
14% Feb 25 


441% Apr 10 
18% Jan 2 
45 Jan 6 
4 Jan 2 
2842 Jan 6 
36% Jan 13 
143 Oct 2 
6% Jan 2 
56 Jan 2 
231 Y2Jan 2 
18 July 1 
12% Jan 2 
34% Feb 25 
14% Jan 2 
14% Jan 2 
10% Jan 2 
60% Jan 6 
25% Apr 23 
744% Sep 5 
48% Jan 2 


7% Jan 14 
18% Apr 3 
6% Jan 2 
27% va May 21 
38% Jan 6 
5% Jan 2 
26% Jan 2 
82 Oct 29 
3452 Jan 6 
11% Jan 2 
4242 Jan 17 
22% Jan 13 
25 Jun 26 


13% Jan 2 
78% Jun 10 
27 Jan 2 
10 Jan 2 
9% Feb 28 
9% Jan 2 
63 Feb 25 
56 Mar 26 
64% Jan 3 
27% Apr 8 
16% Mar 7 
22% Jan 10 

3% Jan 15 


«7% tan 6 





For footnotes, 


Highest 


447, Dec 15 
41%, Aug 4 
67% Dec 19 
245% Dec 31 
39% Dec 17 
90 May 5 
22% Sep 29 
27% Sep 2 
19% Dec 30 
3434 Dec 10 
10% Aug 8 


46% Nov 19 
105 May 5 
96 Dec 19 


2814 Dec 31 
105% Dec 18 
92 Feb 28 
53 V2 Dec 30 
45%4 Nov 13 
90 Jan 15 

834 Aug 8 
1742 Aug 5 
722 Sep 22 
25% Dec 19 
28% Dec 19 
2942 Dec 30 


13% Dec 11 


10% Nov 21 
34 Jn 20 
15 Nov 3 
45 Nov 6 

105'2 July 3 
95 Feb 21 
bth Oct 6 

3%, Nov 13 
rr Oct 29: 
644 Oct 22 
3038 May 7 
58 Dec 4 
36 Dec 10 
31 Dec 23 
47% Sep 9 

174 Aug 22 

104 Jun 65 
20 Dec 29 
40% Dec 19 
83 May 22 


30% Oct 29 
36% Oct 2 
44 Dec 31 
13% Dec 17 
23% Aug 27 


93 Sep 22 


742 Dec 12 
27% Dec 24 
50% July 21 
1% Oct 13 
36%2 Dec 2 
54% Oct 14 
15942 Jun 12 
15% Dec 9 
76 Dec 12 
37% Oct 28 
26% Dec 11 
18% July 28 
58% Oct 30 
22% Oct 10 


22 Oct 6 
19 Dec 18 
78 Nov 21 
39% Dec 31 
85 Jan 16 


60% Dec 31 


17% Oct 24 
3252 Oct 23 
12% Dec 10 
36% Oct 13 
48%, Aug 11 

9% Sep 25 
4412 Nov 18 
92 Mari3 
49%4 Dec 31 
17% Dec 30 
60 Dec 19 
30 Dec 10 
33% Oct 3 


2038 Dec 31 
90 Oct 10 
33% Dec 24 
1842 Sep 29 
16%°4 Dec 3 
15%4 Oct 30 
70 Apr 10 
62142 Dee 12 
78% Oct 17 
43%g Dec 17 
28%2 Dec 2 
4042 Nov 6 

842 Oct 14 
108 }2 


20% Nov 24 
90 May . 
50% po 

37% Nov .- 
31% Sep 19 
66 Dec 30 


see page 24. 


NEW YORK STOCK EXCHANGE STOCK RECORD 


















































STOCKS LOW AND HIGH SALE PRICES Sales for 
Range Since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week 
Lownt Highest EXCHANGE Par Nov. 16 Nov. 17 Nov. 18 Nov. 19 Nev. 20 Shares 
seu Nor 3g goatee aeeer een meme Bt BE BB, BBR 
9902, an 26 AFEO Vi UOrp-_---—-—-~-~.---~~---—~-~-~ <. 2 <<. 2 . 2 < ‘2 I~ 8 : 2 74 oI” 3a <- 2 ° 
ate May '— ou July 29 Armco Steel Corp__._.._-----~-- 10 69%4 707% 69% 702 69% 71'4 70%4 72% 70" 71 32,500 
23. May 7 363% Nov 18 le 5 34 35 33% 34%0 34% 3678 35 3678 35° ) 35%e 41,206 
3552 Feb 9 46 May 25 Armstrong Cork Co common___--_1 44% 44 i 44% 44% 44% 44% 44% 45° 8 44'4 45%e 8,300 
75. Sep 23 86% Apr 7 oo , No par “77 79 78%2 7842 2 «TI 78's 18's we. 79%2 110 
% tov 20 heey see 1% 18% 16. 18. 18, 18% 18 182 AT 18}2 670 
1 1 an es iInc........... % Jb "6 "6 4 ‘8 : me | 8 ’ 
bs Nov is 28%Apr 2 Arvin Industries Inc__________- 3.50 24% 243; 24%, 28% 242 243% 24%, 249; 24\4 24% 1.700 
19 Jan 2 25% May 15 Ashland Oil & Refining common--1 22" 22% 22/4 22%. 22% 22% 2274 23 22% 23 3 28,400 
311% Feb 11 40% May 19 2nd preferred $1.50 series__No par 3642 367% 36% 36% 2 36% 36% 3634 37 37 37 2,500 
1034 Jan 2 14% Jun 18 season Der Gieds Berd Sevesincnsnocias 123% 125s 1238 125% 12% 1234 123%, 13 1242 124% 7,100 
44 Feb 13 5712 Aug 4 ES SO. 1 55% 55% *55'2 56 56 56 *5552 5614 5534 5534 2,900 
99 Sep 25 107% Mar 31 6.25% ist preferred__-----~~- 100 101'2 101%, 101 1014 101%4 1017. 101 101%, 101 101 280 
59 Nov 10 88% Jan 2 Associates Investment Co-----~-- 10 5942 60%5 60 6042 5972 60 597% 60! 60%, 6054 2,900 
Atchison Topeka & Santa Fe— 
241% Nov 17 32142 July 8 Common - ipirin apes, mscannsadetineigtiedtn taneanee 10 25 254% 2442 25 24°34 25% 2518 25%% 255 2538 40,400 
9%% Oct 9 10% Mar 4 5% non-cumulative preferred-—10 95 8 97% 95% 97% 9% 3% 93% 93% : 954 975 15,400 
287; Nov 18 33% Sep 11 Atlantic City Electric Co com___4%% 2973 29%s 29 29 287% 29 29% 29%2 29'4 2944 3,100 
8y Nov 10 92 Jan 6 ee 100 80 80 81% Bi! “80% 681i *801%, 81! *80'4 822 60 
47°4 Feb 17 62% May 25 Atlantic Coast Line RR_---~~ No par 48!» 50 48% 49 49 5042 49 51 49 50 5,100 
3914 Sep 16 53% Apr 17 Atlantic Refiniug common_-_-_-_ 10 40'2 41% x40 41 40'2 407; 4044 40°. 39°, 40%8 16,800 
7634 Nov 4 Te ond « as eae B — poaaieranas si ye 2 Te y Bs > tan tg “ear an $ "Eas YA - 4 
5°34, Oct 28 8% Jan as Corp common _____—---_~--~~- 4 ‘t “74 8 “74 4 ) 4 8B ’ 
1514 Jun 16 16% Feb 11 Ri a een 20 Betis 157s 1578 15% 15% 157% *155_ 157 15!2 155% 800 
68!% Jan 27 06 Juiy29 Atlas Powder Co _.............._ 20 B22 83 "2 83 84 84 84 8312 34 xB3'2 8342 1,900 
151% Nov 19 24% Feb 16 Austin Nichols common__--__No par *16° 6 1742 16%8 165% 16 161% 1542 1534 16 16 700 
2142 Jun 9 27% Jan 13 Conv prior pref ($1.20)____No par *21%2 22 *21%2 22% *21 22 +21 22 22 2242 300 
25% Apr 29 50 Nov 20 Automatic Canteen Co of Amer_2 50 443, 4614 443, 453, 454, 4534 46 47 4614 50 11,000 
23% Nov 20 2514 Nov 20 WHO SONU00 wee ccm eee ~- 4 —— ee 2344 23}2 234% 25} 7,700 
10% Jan 7 7a SS CRG CO akc ee cece 3 1342 14 137, 1434 147%, 15%% 1434 15%'4 1453 147 295,600 
B 
2 Oct 6 12% Jun 8 #£Babbitt (B T) Inc__-----------~~-- 1 7 7} 7 7% 7 TY. Ob 7%, "[3% 10,800 
301% Feb 9 2% July 24 Baweock & Wilcox Co__-.-.._--_- 9 33%4 34% 3344 337% 3343 33%4 3448 3434 34% 35% 16,700 
13% Jan 6 18% July16 Baldwin-Lima-Hamilton Corp__--13 1542 15% 15% 15%: 15% 15% 155, 157% 15142 15% 36,500 
43%, Jan 8 53% Aug 31 Baltimore Gas & Elec com___No par 50 50% 50 = 550' 50% 5042 51 51'2 51 51 3,000 
25'% Nov 20 2534 Nov 19 New common a ane F No par 2538 25%% 25% 25! 2543 252 25% 25% 25! 2534 1,400 
90 Oct 1 Wiv2ked 5 442% preferred series B______ 100 9342 93% 92 93 91% 92 913, 913, 9114 9214 550 
80 Nov 12 89% Jun 8 4% preferred series C__--___- 100 *B042 820 80%2 812 *81 8112 80'2 8012 80', 8014 70 
38 Nov 16 50% July 8 Baltimore & Ohio common__--__ 100 38 40°, 3834 39%. 39 44 41 40 4114 39%3 40 40,200 
59 Sep 23 - = - ms... yg ees aetna ae ee +i i ab be 60 | 60 a 61 1,000 
2734. Sep 8 an angor roostook RR---------- 28 2 6 V2 2842 28'2 29 291%, 900 
44 Oct 12 644% Jan 27 Barber Oil Corp 10 53% 5442 5342 54 5442 5434 5414 5414 5434 4 5534 2,700 
233 Ys Jan 9 30% May 11 Basic Products Corp__..........__. 1 24%, 24% 24% 24% 24% 24% 24 24 2334 2414 1,200 
4912 Sep 23 662 Feb 27 Bath Iron Works Corp____----_--~ 10 502 52! 51 5142 514% 52_ 51% 5134 51% 513% 2,600 
27 Feb @Q 4042 July 27 Bausch & Lomb Optical Co___-___ 10 3474 35 3442 353s 353% 3634 3542 36% 35%4 36 3,800 
2842 Jan 2 5142 Oct 21 Bayuk Cigars Inc____--~--~-~ No par *46%2 47%2 *46% 4742 46%» 461, #45 4612 *46 461 100 
44 Jan 53 July 7 Beatrice Foods Co common____12.50 4673 47%s 47's, 47% 47%, 47%, 47} 47% 46°74 4714 3,100 
178 Jan 23 = on ps peed — — soammmmeccea , A i = gs. 3 #178 182 179 179 10 
91 Oct 30 ar BO Qrenerres —_...... 91% 91% ¢ Ma 91% 9112 #9115 921% 
1934 Sep 22 30 July 29 Beaunit Mills Inc______________ 2.50 22% 22%, 22% 22%4 22% 22% 22% 223% 2244 223% 5,700 
364%, Jan 7 14% May 6 Beckman Instruments Oe tisuted 63 64'2 6444 662, 63%. 67 6334 6578 64's 657, 57,200 
80 Oct 8 84 Feb 9 Beck Shoe (A 8S) 4%4% pfd_---~- 100 *8042 83 ‘80%2 = B1%2 *B80% 8112 8012 802 *79 811, 20 
= = 2 5314 Nov = — Fete ge* gag 4 ans = = > He Rs, aa 50 53% 50% 52 32,200 
38% Jan 42 apr ec i ee ° 4 V4 *4014 4 40'4 4014 30 
33% Nov é bt ~ . a iio Savers Corp__--_- 19 = v4 rant a re a a 3342 34'4 33%2 34 8,900 
13% Jan 2 July g-heminway V4 /4 V4 j 4 16 1644 “1534 1614 400 
13 Nov 2 43%, May 11 Bell Aircraft Corp 1 14% 14%, 14% 147% 144% 15% 144%, 147: 1414, 141, 13,200 
5314 Sep 10 773% Ort 29 Bell & Howell Co common-_--_-___-- 5 —- = 7134 72% 70% 72% 715, 72% 2 12% 6,800 
92'2 Jan 13 95 May 5 4%% preferred 100 *92 94 *92 94 92 94 "92 94 *92 94 Saas 
61 Sep 22 89 Mayl4 Bendix Aviation Corp_____________ 5 67 68 6712 6834 68% 71 1%, Fs 71% 4 9,600 
2242 Sep 10 28% Mar 3 Beneficial Finance Co common-_-_-_-1 23 23} 23 233, 22% 233 2342 2378 2334 24 6,900 
47 Nov 9 52 Apr 1 oO pieielicu —__ 50 *47 4742 47 4742 47 47 47 47 47 47 500 
kit — ' on Mar as eae Seeeaaien p> eae | — Ro, oan oan PE 14% 15% 115 5, 142 154 43,700 
2 Jan Yg Apt es o Inc___ ian 6: 34 634 7%, *3642 37 3742 372 37 3744 1,300 
32%, Sep 22 425, Mav 28 Bestwall Gypsum Co__------~-__ 40c 3634 37% 36 3674 3642 3714 37% 3814 3714 37% 7,100 
49% May 11 59% July 6 Bethlehem Steel (Del) common___8 51 5234 5143 5242 5238 54s 54 5538 54% 54%, 117,300 
137 Sep 23 155 Feb 11 uy OO eee 100 142'2 142! 142 143 143 143 14342 143!2 142 14334 1,000 
12%Jan §& 19% Aug 7 Bigelow-Sanford Carpet (Del) com_5 16% 17 1634 1634 1653 17 x16! 1655 165s 17 3,900 
70 Jan 12 83 July 2 442% pfd series of 1951______ 0 76 76 *74% T6%2 74%2 76! x75 7 *75%2 Wis 20 
35% Sep 10 38 Oct 19 Black & Decker Mfg Co_-__-_ --50c 363% 37% *36%4 37% 36% - 37 37 37°86 37 3742 2,600 
36% Jan 6 56% July 15 Blaw-Knox Co__- 10 47% 4734 47%— 48% 48 49% 491, 497 49 49%, 7,000 
24% Mar 31 30% Jun 18 Bliss & Laughlin Inc_____-_____ a: 1 26% 27 27 2738 27% 2738 27%, 27% 27 27% 2,000 
16% Nov 20 22 July 9 rr S: 2 se: ee 16% 1652 16% 16%, 16% 163% 16% 16° 164, 16% 11,600 
2y%a UCL 29 4642 Jan §5 Boeing Airplane Co__.____________ ; 33% 34% 32% 33% 32 33% 3253 33% 32% . 33 47,700 
2144 Jan 2 35 Mayl14 # £Bohn Aluminum & Brass Corp__-_5 2642 27 264% 2642 26% 26% 26'2 267% 2632 265% 2,400 
2033 Sep 22 945% Ant J ee eee ee 21% 217; 215% 215% 21% 21%% 2112 2134 217, 21%, 1,600 
70% ra a sens ep a ae -of- — -Month Club Inc___-1. 7 22 22 21% 223% 22% 22'% 22'2 eae 2242 2242 aoa 
7 eb ve Aug Rae cae EE nig eS 832 862 86 8642 85%, 8614 86 26 85° 8642 5,7 
3734 Feb 9 47%, Aug 3 Borg-Warner Corp common_______ 3 43% 435 433, 435% 43%, 447 447% 45%s 445, 45%2 18,700 
76 Sep 24 81% Apr 24 34%% preferred 100 *78%2 80 *78'2 80 7842 80 78'2 80 *78'2 80 --— 
58°4 Sep 30 66% Mari17 Boston Edison Co... ........____ 25 60's 6012 60'4 6034 66's 60% 60 60! 60 6014 4,700 
Boston & Maine RR— 
8 Oct 20 15% Jan 5 Common -~-_.---____._._- No par *g 84 8 84 8 B45 *8 814 3 & Bly 1,000 
15 Nov 17 27% Jan 6 eee 100 155 15% 15 153, 153g 157s 16'4 162 15*5 16 4,400 
1134 Nov 17 175%, Mar 13 Braniff Airways Inc_______-___2.50 12% 1234 113, 123% 12 123% 124% 1242 12 12% 20,000 
3342 Jan 6 412 May 25 Bridgeport Brass Co common____-_ 5 3734 385% 375% 37% 37% 3942 38%, 392 38°3 3942 4,500 
44 Nov 20 53%, Jun & 442% convertible preferred_____ 50 *443, 46 *45%2 46 4542 4542 *441, 451%5 44 44 200 
8% May 12 12° 4 Sep 8 Briggs Manufacturing Co_-_____ 3.50 11% 12% 113%, 12 11% 12% 12% 12%3 1z 121% 17,100 
40% Jan 13 66 ¥2 July 20 Briggs & Stratton Corp__-_________ 59% 60 59% 60% 60% 60%, 60', 60°. 61 6144 2,600 
33M Sep 9 48 Oct 29 Bristol-Myers Co common____--__ rl 4658 47% 46% 47 4542 4612 45's 4632 45! 45% 12,500 
174 Nov 9 85 Jan 21 Sa premee ......._....... 100 78 78 id 79 x 79 78 78 78 78 150 
49'2 Jun 18 61% Aug 26 Brooklyn Union Gas____-________ 10 555, 555% 5532 56 5534 5534 56 56 56! 5642 1,200 
27°% Nov 16 2812 Nov 12 NS ee a ane 10 2752 275% 28 2814 28% 28% 28'4 2814 28 %2 2812 900 
15% Sep 22 20% Apr 30 rome G BiMeiew..... onsite 1 155g 15% 1542 16 xX15% 15% *15'2 15%6% 1514 1542 2,300 
57'%4 Tan §& 76 Oct 12 preown Ghose Co Inc. <=... =. 15 *71 73 *71 73 *71 73 6312 71 63) 68 1,400 
3542 Oct 26 4748 Nov 16 Brunswick-Balke-Collender___No par 45% 47% 4552 4612 4444 46 43%, 45 437% 4442 240,800 
2814 Jan 6 333%4 Mar 16 Buckeye Pipe Line Co_____ __No par 32% 32% *32 33 32% 32% 32 3214 3234 33_ 2,500 
21 Nov 4 3558 May 28 Bucyrus-Erie Co__ on ang 215, 21% 2138 21% 21% 21% 21: 217% 211 21°38 20,500 
19% Jan 8 31% July 10 RG C6 COMAIBIS gic 5 24 243% 2342 24 2334 245% 245, 25 24°53 25'4 36,900 
85 Nov 9 94% May 27 ee er No par *81 87 *B1 87 *82 87 82!. 87 *82*2 87 --- 
ee eee a ge ag ee ee A i 
o9*%2 Oct 22 8 ullar (Ses tn Se ae 2 538 7 . 548 %8 “8 ‘7/2 "3 , 
13% Sep 23 20% Apr 8 Bulova Watch Co Inc___-________ 5 1634 175% 16% «17% 17% 1734 1653 173s 16%2 17 21,400 
14%, Jan 2 26% July 28 Burlington Industries Inc com____ 1 24%, 245% 24344 24% 243, 25 2453 251% 24%— 24% 86,500 
6842 Jan 2 80% Apr 10 4% preferred __ 100 7442 74% *74 74%. *74 7442 7 74 73 73 410 
62 Mar 10 67 May 4 3%% preferred 100 *64'2 67 6442 64% *64 66 *oe 66_ *64 66 ame 
76¥2 Jan 13 84%2 Avg 17 4%2% second pref___.__._______ 100 *815, 8242 *815, 821. "815, 82 815s .815% 8l'2 82 10 
ty ya ¥ be — " are an Seep 5 234 33% 32 Ya 32% 32%, 33% = Ms 33% 33 ¥4 33% 47, 109 
“e Jan 4 Fe us erminal Co__ 1 26% 26% 25% 6 2534 25%2 +25 § 6 f 
34% May 5 Sl CS eS OCS ee 15 #395, 39% 38% 395% 38% 39 39's 39% 39°4 40° 2,900 
5 Jun 26 9% Nov 13. Butte Copper & Zinc__--_____-_- 5 8% 9% 831 9% 8% 87; 7% 8% 7% 1% 20,000 
147; Nov 9 174% Oct 5 Byers Co (A M) common_____ 3.33% 15% 15% 15% 15% *15 1534 15% 15% 15 15 1,108 
109 Jan §& 11642 Sep 30 7% participating preferred____109 *110 113 111 111 *10912 113 112 112 *110 112 20 
Cc 
2818 Nov 2 32% Aug 12 California Packing Corp-.....--__5 285, 2834 2812 29 285, 2874 2812 2834 2834 28% 3,100 
5% July 10 9% Mari7 Callahan Mining Corp-________- me 6% 6% 64 6% 644 6% 64 6% 6% 6% 7,200 
18 Jan 30 2742 July 2 Calumet & Hecla Inc__---________ 5 23% 2342 22% 23% 225, 23% 23% 23% 23% 23% 2,900 
10 Mar 40 13% Oct Campbell Red Lake Mines Ltd__--_ 1 12%4 13 12% 13 13 13% 13% 13% 13 1342 9,200 
46% Jun 26 5542 Jan 13 Campbell Soup Co 1.80 50% 51% 505s 50%. 51% 51% 50°, 51% 50% 51%. 4,500 
19% Jan 2 22% Aug 14 Canada Dry Corp common____1.66%4 19% 20 19%4 20 195, 197% 195s 19% 1934 19% 5,400 
79, Oct 23° 89 Feb 11 $4.25 conv preferred___-___ No par 80 80 80 80 {80% 80% 80 80 y.. — 
Ses) eS. Se eee ee ae + ae ine — Ale ae a — Sa - A ea ~~ ye 
vo25°p 22 reweries Ltd_--~- No par 36% 37% 3644 365% 36%4 36% 3644 36% S. 207 
24%4 Nov 16 32% Mar 3 Canadian Pacific Ry__.--__--____ 25 2434 25% 25 25% 25% 253% 25% 26 2544 25% 29,800 
58 Sep 22 69 Julv28 Cannon Mills Co _  Nonar 61 61 *6044 61 *60%4 61 60 60s 60 60 400 
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For footnotes, see page 24. 


: STOCKS LOW AND HIGH SALE PRICES Sales for 
Year 1958 Range Since Jan. 1 * NEW.-YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week 
Lowest Highest Lowest Hlighest EXCHANGE Par Nov. 16 Nov. 17 Nov. 18 Nov. 19 Nov. 20 Shares 
1074 Jan 2 197, Dec 8 1234 Nov 20 23% Apr 10 Capital Airlines Inc 1 13 1314 13 1314 13 133% 13% 13% 1234 13% 9,200 
30% Apr 7 4134 Dec 17 37% Feb 10 56%4 July 15 Carborundum Co ro 47% 48 47% 4714 472 48% 47% 4815 4734 4835 5,400 
24 Jan 13 4614 Dec 12 374% Sep 8 5242 Feb 16 Carey (Philip) Mfg Co __-_-_--__ 40% 4234 421% 433% 4314 4334 4334 44 4334 441 700 
94%2 Apr 9 103 July 3 8812 Oct 7 «+1024%2Jan 5 #£Carolina Clinchfield & Ohio Ry_i00 91 9112 92 92 92 92 91 91%% “90% 9115 450 
25% Jan 2 3834 Dec 29 33% Sep 23 414% Jan 19 Carolina Power & Light___._No par 34% 35% 35 353% 35% 35% 353% 36 351% 353% 11,100 
PE el eS 48 Nov 20 62 Oct 16 . Carpenter Steel Co ~______._____- 56 5834 54% 5534 55 5634 x54% 5642 48 56 20,000 
3254 Jan 2 461% Nov 20 3453 Nov 17 48% Jan 19 Carrie, Corp common 10 347% 3558 345% 347, 3454 35% 3434 :35%4 35% 3514 17,600 
38%2 Jan 3 47 July 1 40% Sep 25 462 Jan 27 442% preferred 50 4112 4115 405, 4114 4144 41% 41 41 *4034 41% 160 
20% Jan 2 3142 Nov 20 2638 Sep 30 31% Jan 16 Carriers & General Corp___._-.-.1 29%2 . 29% *29%3 29% 29% 2958 *29% 29% 29% 29% 700 
19% Jan 13 437% Dec 19 3834 Jan 8 88 Nov-20  CarterProducts Inc ~-__-_ _1 78 7912 7914 81% 82 86 8412 87 85 88 16,300 
144, Apr 3 2312 Aug 14 18 Sep 22 265, Feb 2 -Case (JI) Co common________ 12.50 201% 207% 20% 20% 20% 2042 20% 2034 2014 2034 22,300 
10142 Jan 2 119%,Jun 6 110 Sep 22 119% Mar16 1% preferred 100 113.113 113% 113% 11214 11212 113% 11314 S13 2p 220 
5¥% Jan 3 7 AS 7 6 Jan 12 7%, Apr 22 642% 2nd preferred -_____- 7 678 67% 7 7 7 7 6% 6% 7 7 700 
a ne eh lan img, 2 seupeaician 30 Nov 16 . 3642Augi12_ Caterpillar Tractor common-__No par 30 31%2 30 3014 30% 3142 31% 32 3112 32 42,200 
91 Aug 28 101 Apr 28 89'2 Nov 10 98% Jan 12 4.20% preferred .--.--_-___ _.100 *8942 91 “89% Q1 “89% 91 8912 8912 *89%e 9012 20 
EET CN NEE 25 Sep 22 3458 July 29 Celanese Corp of Amer com__No par 26% 26% 255% 263% 25% 2634 2636 2634 263% 2634 30,700 
99 Jan 2 118'2 Nov 5 117 Jap 5 125% May 13 7%. 2nd preferred --________100 117% 119 ‘117% 119 #11742 119 118 118 118%4 11814 20 
5542 Jan 2 8112 Dec 17 7634 Sep 22 9114 July 9 442% conv’preferred sertes A_100 78% 18% 78% 7834 78%2 79 79% 79%. 79\% 792 1,000 
263% Feb 28 38% Dec 15 3234 Nov 20 47%, Mar20 Celotex Corp common _____.-_____3 335% 34% 33% 33% 32% 33% 32% 33% 323%4 33 5,100 
1742 Jan 7 19% Jun 9 18% Oct 20 20 Apr 3 5% preferred .-_.--._---_._ _.20 "1894 19% 1814 183% 185, 185% 183, 18% 18% 18% 600 
1742 Jan 2 2212 Dec 9 21% Apr 16 2652 Nov 20 Central Aguirre Sugar eee 2334 24% 2438 24% 24% 25% 253g 265% 25% 2655 13,600 
9% Jun 27 14 Dec 31 13 Jan § 22 Mar23  #£4Central Foundry Co__---.-_---__ 2034 21 20% 2114 20% 20% 20'%4 203% 20 2042 5,200 
44 Jan 3 52 Oct 30 41 Jan-30 55 Aug 20 Central of Géorgia Ry com__No par *52 54% "5134 541% #5134 54% *5134 5412 #5134 54% al 
7234 Mar 19 78 Aug 8 715 Feb 17 8 Aug 14 5 %preferred series B .---_- “76 79 “716 79 “76 79 *76 79 “76 70 oe 
15 Jan 7 1934 Dec 16 181% Sep 21 2 Apr 20 Central Hudson Gas & Elec._No ioe 20 20% 20 201% 20% 202 20% 2014 20%. 20% 3,000 
28 Apr 7 3344 -ec 30 30%8 Jun 24 381% Mar23. Central [linois l.gt common __No par 3138 3238 31% 3174, 324% 325% 32% 325% 3234 33% 3,400 
93 Sep 17 10412 Jun 12 90 Oct 26 9912 Feb 27 412% preferred _ ._. ______100 9144 914% 90 90 90 90 *90 91 *90 91 160 
31% Jan 10 4234 Dec 31 3742 Sep 10 462 May11 Central Illinois Public Service___10 42% 43% X42%2 425% 43 43% 43 43 431% 44 5,400 
1734 Mar 21 28 Aug 28 22% Nov 20 31 July27 Central RR Co of N J __-----___ 59 "235% 2434 2356 2354 2334 2334 "23 2334 22% 23 500 
41% Jan 7 6034 Dec 17 54 Sep 22 68% Apr 15 Central & South West Corp__----_ 58 59 583% 585% 5842 585% 5836 585% 58 5815 15,200 
19 Jan 16 293g Sep 3 13. Nov 20 283% Jan 16 Central Violetta Sugar oe we 13% 14 13% 1314 °33 1334 13% 1342 13 13 600 
7 Jan 3 12% Sep 23 8% Jan 12 15% Maril Century Industries Co___..-_No par 10% 10% 9% 10 “10 10% 97% 1042 10% 10% 1,400 
2434 Mar 3 487% Nov 12 34% Sep 21 50% Mar 5 Cerro de Pasco Corp-_--_----__--- 41 41% 40% 413% 4034 41% 403% 40% 4012 4034 14,800 
634 Jan 20 1442 Dec 22 156 Sep 22 16% Apr 27 Certain-Teed Products Corp_--___ 1 1434 15% 14% 14% 14% 14% 144% 14% 1444 1434 12,100 
2334 Jan 2 54 Nov 3 43% Jan 28 95 Nov 18 Cessna Aircraft Co 1 8712 8842 8842 9234 92 95 92% 9414 92 93 9,000 
142 Jan 2 6% Nov 28 41%, May 29 642 Jan 9  Chadbourn Gotham Inc_..--------1 43, 4% 434 434 4%, 4% 434 5 5 5M, 13,500 
Su tee SPE fp ME 52 Apr 1 79 July27 Chain Belt Co 10 70% 7134 71 71 71% 71% *71 71% 71% 7134 700 
Champion Paper & Fibre Co— , 
34 Jan 2 43 Aug 14 37% Jun 9 50% Feb 24 - Common . No par 4134 42% "4142 421% 41% 42% 421% 42% 42% 42! 2,000 
91 Jan 2 1005 May 21 8734 Oct 28 99 Mar 4 $4.50 preferred __-__--___- No par 89 90 8834 89 89 89 *89 9012 *89 86901 1,980 
3334 Nov 28 3914 Nov 12 355%, Jan 2 4553 May 28 Chaim; spurk Plug Co_.----1% 38 38% 3658 37% 3634 37% 365 37 3654 3714 5,600 
1736 Jan 7 2434 Aug 14 1958 Oct 8 25% Apr 17 Champith OM & Refining Co____1 1958 197% 195 20 195, 19% 1958 20 19% 197% 13,800 
31% Jan 2 5534 Nov 14 2554 Sep 24 42142 Jan 9 =Chance Vought Aircraft’ Inc__-- - 1 29 2934 29 29% 28%, 2858 28% 2834 2812 293 10,500 
4% Jan 3 217% Oct 29 15 Sep 9 2744 Oct 30 Checke: Moturs Corp. __---____1.25 2312 24% 235% 241s 23% 23% 22% 2334 22% 23 13,200 
31% Nov 25 3912 Sep 19 265 Nov 4 36% Jan 5 Chemetron Corp 1 x2634 273% 2634 27% 2634 27% 2656 27% 2634 27% 11,900 
7 Feb 25 14% Dec 8 10%3 Oct 6 177% Mar23. Chemway Corp ---- 1 11%, 12 11%, 12 115, 12 113g © 1134 1114 11% 5,400 
23 Jan 2 38 Oct 22 345% Feb 18 4334 Sep 3 Chesapeake Corp of Va----- --_~- 5 ‘3914 40 *39V, 40 “39% 40 40 4042 *3934 4042 400 
4734 Apr 7 69% Nov 21 65% Sep 18 74% July 8 Chesupeake-& Olilo Ry common__25 6812 69 68% 69 69 7034 70% ‘71 71 72 8,900 
89 Apr 17 109% Nov 20 106 Oct 26 118% Feb 26 342% convertible preferred___100 106 110 “106 110 “108 115 *108 115 “112. 118 a 
95 Mar 14 16 Sep 24 13% Apr 1 19% Aug 3 Chicago & East Il] RR com__No par 15% 15% "14%, 15% "14%, 15% 15 153% 145, 1434 1,100 
1742 Mar 19 334% Sep 3 25 Jap 8 38 July 14 OD ane a eee #33, 35 33% 331 *33Y, 35 *33% 35 *33%4 35 10 
26%4 Jan 10 4912 Nov 14 3815 Nov 16 53 Jan 16 Chic Great Western Ry com____10 3842 40 39 39 39 40% *40 41 40 4014 1,100 
rit Jan 2 43 Oct 17 3634 Sep 29 44% Mar 30 S& preferted . ............---. 50 38Y, 3834 “38, 3834 “38%, 39 “3834 3834 38364 385% 100 
1%Jan 2 253%, Dec 4 235% Nov 2 33% July 8 Chic Milw St Paul & Pac____No par 261% 265% 25% 261% 255% 2634 252 26 2534 26 13,000 
45% Jan 10 6312 Oct 20 63 Jan 5 7142 May 22 5% series A noncun pfd___-__100 6342 64% °63% 6334 63 63 *§234 631% 63% 6314 1,300 
12% Jan 2 32 Nov 19 191% Nov 20 = Jan .22 Chic & North Western com__No par 20 203% 19% 20% 20% 21% 19% 21% 19% 20 10,400 
1842 Jan 2 40% Nov 19 3012 Nov 20 5% May 25 5% preferred series A________100 32 32 31% 32%, 32% 32% 32 33 3042 31%4 10,100 
1812 Feb 27 3112 Nov 28 27 Feb 9 38! Y% July28 Chicago Pneumatic Tool_-_-______ 27% 27% 27% 27%2 27% 27% 27% 28 27 27 2 7,500 
19% Apr 7 31% Nov 28 27% Nov 5 37% Apr 17 Chicago Rock’Is! & Pac RR__No par 28 29% 28 28%, 28% 28% 2836 285% 2836 2842 8,400 
442 Jan 7 38 Dec 10 24% Oct 22 37% Jan 2 Chicago Yellow Cab__---___ No par *26 272 *25% 27%. “25%, 272 *25% 272 25% 25% 100 
942 Jan 30 1574 Oct 10 13. Jan 22 185% Jun 24 £Chickasta’ Cotton ON LoL ld 16% 16% *16 1614 *16 16% *16 16% “16 1614 100 
sie ge a ee 26% Jun 17 36% Oct 22 Chbock’Full O’Nuts Corp_-__--___- 1 33% 34% 33% 3434 33% 33% 33% 34% Ss =. _2,700 
44 Apr 25 59% Oct 7 50% Feb 4 1258 May 20 Chrysler Corp 25 x617, 63% 62 635% 62% 65% 6419 66 6458 6533 75,500 
Cincinnati Gas & Electrie— 
28%, Jan 8 3534 Dee 30 3114 Nov 2 37 Jan 21 Common .---- 8.50 31% 32%, 31% 323% 32 32 31% 32 32% 325% 7,100 
83 Oct 7 9534 July 8 80 Nov 9 91% Feb 16 4% preferred 100 80% 80's 81 81 80% 8042 80% 80% *B80%% 80%4 320 
99 Sep 12 10614 Apr 22 95 Oct 23 102% Jan 12 4%% prelerred 100 “95 97 “O95 97 “95 964% "95 967% *95 961% --= 
27 Jan 2 4415 Oct 13 3514 Oct 23 4752 Jun 30 Cincinnati Milling Machine Co __.10 372 37% 37 37 37 37% 365%, 3658 3642 3642 500 
44 Jan 13 59% Oct 27 465% Jan 14 64% July 10 CIT Pinancial Corp____--__ No par 531% 54% 53% 54 53% 54 54 5446 54 5434 9,400 
44% Feb 27 637, Aug 11 4634 Nov 19 6434 Jan 26 Cities Service Co —-__..._--~-- 10 47 475% 47% 475% 47% 48% 4634 47% 46% 47% 30,300 
10% Jan 21 1738 Sep 2 15 Feb 5 27% Mar20 City Inyesting Co__-.__-___---__5 18% 185% 18% 19 19 19% 19% 20% 20% 213% 9,500 
35% Jan 17 45'2 Dec 2 43 Jan 9 57. Nov 2. City Prodacis Corp---—_--__ No pur 49 51% 51% 51% 52 52 50% 512 51 51% 3,900 
15% Jan 2 207% Oct 13 15% Nov 4 1834 Jan 2 City Stores Co eae 5 16 16% 16 16% 15% 16 15% 15% 15% 16%% 1,500 
35% Jan 2 62 Dec 9 57'%2 Jar 9 9012 Nov 11 Clark Lyuipment Coe. --__-___ 15 881, 89 87% 8814 x8634 87 87% B72 8734 89 7,400 
373% Feb 25 55 Dee 30 445% Jun 22 552 Jam 2 Cleveland Electric Ilium com____-15 48 481% 47% 48%, 48 481 4734 48% 47 47%, 6,800 
95 Sep 22 10614May 20 9042 Oct 8 101 Mar20 $4.50 preferred _ No par 93% 93% 93 93 V/ 92% 93 #921, 93 9244 92% 420 
59 Oct 8 6442 Aug 4 58%4 Nov 16 6512 Feb 20. Clevelard & Pitts RR 7% gtd____50 5842 58% 59% 59% "5834 59% *5834 5934 *58% 60 350 
3414 Sep 10 37 Feb 10 3412 Oct 12 39 Jun 12 Special guaranteed 4% stock__50 35 3512 35 35 *34 3534 *34 35 35 , 35 20 
1534 Jan 2 25%8 Dec 19 24% Jan 2 40% Aug 4 Clee. Corporation  _____ ~~ 3634 3734 36% 373% 37% 38 38% 39% 39% 40% 19,500 
32 Jan 2 53 Dee 30 46 Jan 28 63 Feb 25  Cluett Peabody & Co com____No par 5434 55% 54% 55 54% 54% 5442 547% 5456 545% 2,100 
127 Jan 6 134 Dec 12 128 Novi17 13642 Jan 16 2% preferred ..~..._...._.__ 100 129 12934 128 128 128 129 129 129 129 12934 180 
86 Jan 15 97 May 27 88 Jan 28 96 Apr 27 4% 2nd preferred__________ 100 “92 102 *92 102 “92 102 *92 102 “92 102 fed 
98142-Jan 2 13212 Dec 31. 119% Feb 9 169 Nov 12 Coca-Cola Co ---------~---- No par 157 16834 159 1624 16134 163% 161 163% 160 161% 7,400 
eat on PER WE a be on gag! > TODS 580k Fo Coca-Cola Internat’) Corp No par 1100 “1100 __ #1100 _- *1101 _- “1101 -_ coe 
Se ee ae 35 Sep 21 43% July 27 Colgate-Palmolive Co common____1 367% 37% 3634 3734 38 38% 38% 39% 38% 639% 38,000 
77 Oct 28 8612 May 8 72 Sep 29 82 Feb 27 $3.50 preferred == _____ No par “73 71336 #773 733, 733% 13% *73% 74 “73% 74 160 
13%4 Mar 18 233% Dec 15 215% Jan 7 28'% Maril Collins & Atkinan Corp —-__- No par 24 24% x23 2334 23% 23% 23% 23% 23%4 24 2,100 
18 .Jun 24 252 Dec 30 23% Jan 8 33%4 Oct 6 Colorado Puel & Iron com___No par 285% 30 29% 2934 29% 31% 31 32% 31% 32 R 49,900 
43¥2 Jan 20 4812 Nov 6 4512 Nov 13 50% Mar il 542% preferred series B__--_-~- 50 46 46 2451 46}; 4512 46% *4534 4654 4634 4634 200 
Colorado & Southern Ry— , p , 
46 Jan 9 65 Oct 29 49 Oct 14 6342 Feb 20 4% noncumulative 1st pfd__-_100 52 53 53 53 “Ble 53% *51% 53% ‘5142 =53%2 30 
37% Dec 24 3812Dec 31 35 Jan 14 48% May 7 Columbia Broadcasting System_2.50 41% 42 41% 41% 41 41% 40% 41%2 40% 41 14,700 
16 Jan 2 231% Dec 22 1934 Nov 18 24% Mar13 Cohimbia Gas System Ine__---- 10 20% 20% 20 201, 193%, 20% 19% 20 19% 20% 5,400 
12% Jan 2 20%2Dec 30 16% Nov 19 24% Mar23 Columbia Pictures common___. --- 5 16% 17 16% 1634 16% 17 16% 16% 16% 16% 4.308 
63 May 23 73% Nov 28 3234 Nov 17 74 Mar 23 $4.25 preferred__.________ No par 63% 63% 62% 63 6342 63% 63% 63% 632 63% » 220 
31% Jan 2 49% Dec 16 43%4Sep 21 51% Mar23 Columbian Carbon Co___--__No par 46% 47% 4534 46% 46% 47% 47¥%4 47% 46% 47% = 
20% Jan 17 37% Nov 17 325 Jun 17 43 Nov 5 Columbus & Southern Ohto Ricc..-8 41% 41% 41 415% 41 41 41 41% 40% 41% 3,400 
2342 Jan 2 33 Dee 10 25'4 Nov 17 3812 May 18 Combustion Engineering Inc_____- 25% 26% 25% 26 25% 26% 255% 26 25% 28. 32.300 
46% Jan 3 65 Oct 24 54% Jan 14 67% Aug 7 Commercia) Credit Co-____-_____ = 60 60 Ye 58% 601% 58% 59% 5934 60% 60 61% mo ,500 
10% Jan 2 15% Nov 20 1258 Sep 9 18% Marili Commercial Solvents --...-___-__ 1 15 15% 14% 15% 14% 15% 15 15% 14% 15% 10,600 
41% Jan 2 57%4Dec 30 55%Jan 2 64 Avr 20 Commonweulth Edison Co com __25 57% 57% 57% 57% 58 59 58%, 58% 584 58% 6,800 
ee ee ae | ae — Lee Jee Wien teuee Fo 25 57 59 57Y, 58%. *“5BV_ 594 *58 59 *58 59 — 
96 Sep 12 106 May 5 93 Oct 23 101% Apr 9 4.64% preterred -__-----____- 100 95 95 942 94% 944%, 94% *92Y2 944 *94 94% 200 
10542 Aug 20 112 Jun 20 101%4 Sep 25 112% Feb 19 6264 sreferreé -..........-.-=. 100 105% 106% *105%2 10614 106% 106% 105%2 105% 104%2 105% 200 
4 Jan 2 9% Nov 21 8% Jan 2 25% May 6 Comptometer Corp ___----------- 1834 18% 18% 19% 18% 18% 18¥2 18% 18% 18% 4,000 
4%. Jan 2 91 Nov 26 65 Feb 10 12% Sep 1 Conde Nast Publishing Co___No par 9% 10 9% 10 9% 10 9% 10 9% 10 «£200 
9% Jan 2 16%Sep 29 14%Jan 6  20%Sep 30 Cone Mills Corp.-_- --------_- 1¢ 17% 18% 16% 17% 17. 17% 16% 17% 16% 17° ‘800 
7¥oJan 2 15% Jun 18 0% Sep 18 14% Jun 1 Conguleum-Nairn Inc. .__--_- No par 10% 10% 10% 105% 10% 10% 10% 10% 10% 10% 5,800 
29% Jan 2 48 Nov 17 43 Jan 2 641% May 28 Conseliduted Cigar Corp _______ 1 59 59 58% 49 58% 58% 58% 58% 58% 58% ,200 
genio — pad 29'z Nov 17 30% Nov 11 When issued - 3 29% 30 292 3014 292 29% #2834 29% 29% 29% 1,100 
44% Jan 2 65 Dec 31 59% Nov 5 68% Jan 21. Consol Edison of N ¥ com... No pai 59% 59% 5954 60 59% 60% 59% 60% 59% 60 8,900 
101 Sep 15 108%2Jun 4 98% Nov 20 10642 Feb 25 $5 ‘preferred —...___.____ No par 981% 991% 9842 99 9834 99 9812 99 98% 99 5,100 
27% Feb 24 472 Dee 15 3034 Sep 21 45% July 22 Consol Electrodynamics Corp _-_50c 373%, 39 38% 39 3842 39% 38% 39% 38% 39% age 
po ae ee = See 37% Oct 19 47 Nov 19 Consol Electronics Industries______5 45 46¥ 44%, 453, 44 44% 452 47 45% 47 15.300 
14% Jan 2 26% Dec 18 22% Sep 23 28 Mar 2 #£Consolidated Foods Curp = _-1.33%s 25% 25% 255% 26 25% 26% 26 26 Ye 26 26 %4 ‘900 
13% Jan 3 20% Dee 29 17%4 Sep 21 22% Nov 9  Conseliduted Gas Utilities_______- 1 20% 20% 20% 20% 20% 20% 20 20 19% 20 | i 
15% Jan 8 27% Oct 29 22 Jan 2 27% July 10 Consolidated Laundries Corp______ 5 23% 23% 23% 23% 22% 22% 22% 22% 22% 23% 300 
40% Jan 13 50% Dec 31 45% Sep 21 57% Feb 24 Consolidated Natural Gus ______ 10 46 47%, 46%, 46% 472 47% 4742 47% 41% £% a 
23%2Jan 2 39%Jan15 12%Jun 12 33 Jap 6 Consol RR of Cuba 6% pfd__--100 17 19 17% 17% 17% 17% “170 17% ‘ane 16,700 
30 Mayi15 41 Aug 21 32 Feb 25 423%, Nov 5 Consolidation Coal Co -.._..___ 1 40 40% 40 40%, 39%, 39% 39% 39% = 39% 12300 
48% Jan 14 57% Oct 13 523% May 22 61% Feb 25 Consumers Power Co com____No par 55% 555% 55% 555% 55% 55% 55% 55% 55% 56” 500 
92 Dec 30 104 Apr 21 388% Oct 7 99% Mar 10 $4.50 preferred —_._______ No par 89%4 90 90 90% 90% 91 90% 91 oo 260 
93 Sep 18 103%4 Apr 25 8742 Sep 25 99 Feb 26 Oe a perteeres -...... No par 92 94 92 94 91% 92 *9142 93% 91% 914%. . 
85 Oct 2 99 Feb 28 794 Sep 24 92 Jap 22 $4.16 preferred .__-____-___No par *B1Y% 84 *B1Y%_ 831% *B811%, 82% *81%e 83% *82 84 -——— 
Coutaime:s Corp of America— , 3 29 Ve 12,300 
17 Jan 7 30% Nov 6 25% Jun 25 30%, Nov 9 Cl oo Se Se eee 5 2834 29% 28%, 29% 283 29% 28% 287% 28 4 29 
86 Sep 10 96 Apr 10 83 Oct 16 92% May 8 4% preferred ——...--_____. 100 “83 885 82 = 85 *82 85 *82 «85 "2 SS. 3,000 
27% Jan 2 49% Dec 31 44% Jun 18 55% July 29 Continental Baking Co common_-_5 50 50% 4934 50 49% 49% 49% 49% 49% 49% 70 
99 Jan 6 106 Feb 25 101% Oct 23 107% Apr 27 $4 50 preterred Nopar °102% 103%  *102% 103% 102% 102% *102% 103 102% 103 39,500 
40%2 Jan 2 60% Nov 10 44 Nov 17 58% Jap 6 Continental Can Inc common --_10 44% 45% x44 44% 445% 45% 44% 46% 45% Si "270 
81% Oct 30 95 May 2 76 Sep 15 92 Apr 13 $3.75 preferred - __No par 17 17 V4 77 77 T7442 718% *7172 78 *17%2 78 - 
Continents! Copper & Steel— w 2 10,500 
8% Apr 29 13% Oct 7 11%Jan 2 16% Mar 12 Industries commomp ___________ 13% 14% 14% 14% 144% 14% 14%, 14% 14% 16° 100 
18% May 8 23 Oct 9 21% Sep 15 23% Apr 20 5% convertible preferred oF “21% 22 21% 22 21% «21% *21% 22 *21% 22 
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~ a St tine OF ante os - Mo: , November 22. 1959 
Rauge for Previous CK RECORD 
Year 1958 , Man STOCKS 
Lowest Highest ears Jan. 1 NEW YORK § _r 
wwest Highest “ TOCK LOW AN 

44 Jan 15 63. Dec 30 46 Oct 2366 a EXCHANGE Par remaas Tuesday ND HIGH SALE PRICES 
6 Jan 2 123% Dec 12 97,4 Sep 29 23, ar 5 Continental Insurance — Nov. 16 Nov. 17 ednesday Vhursda ” Sales for 
385, Peb 12 64 Dec 22 sie Ont 2 23 soae ped 20 Continental Motors Fi achat aie 5 49 50 ey 2 Nov. 18 Nov oad I riday the Week 
gn1 2 -T x pf hn Ju “ £ oJ PU Eee a a re ae er me ‘ : 5 97, Le F - ° > , 

2814, Jan 3 66%4 Now 14 55% Jal 8 9444 sor a yea = of Delaware_______ ; - 2 lita 11% 115, onic fs 472 48%, — 20 , Shares 
18%4 Jan 2 375% Dec 18 7 A = 3675 Oct 30 Controls Co gg Pant --------- 14 27 i + So 50% 4B. aaa 11% 113, ‘1% et 18,000 
1642 Jan 12 343% Oct 13 1974 Sep 2 45% Aug 12. Cooper-Bessemer Uorp -- 5 343, 353% aid 90'2 9112 9334 48 ¢ 49%2 1B¥ 50%, 17,800 
19'g May 20 41 Dec 31 393% J p 21 33% Mar 17 Copper Range Co D -------==-+ . 36% 36! 34 8 35 3415 351 91 92'4 10%, 9144 28,600 
5012 Jan 20 52 ; jp 4 J&D a Sha Oct 20 Copperweld Steel Co common_____ 5 22 a x35}2 36 3534. 3 py 33 347% 33 oo 6,900 

Jan 30 494% Jun 2 at ; eel Co comm 23 2 : + 36%2 3 : 33% 
52, Jan 14 «= 82% Dec 3t g2. Jap 6 104 Oct 5% convertible preferred._-----50 Ss. = 48° 45°, —° 2 217, a1, 6 37% 7:200 

3344 Jan 13 553 - . Pe cl 16 6% conver sooo ya eet 5215 mS rr he 9% 49 50! ol’e oh's 21% , » 
12%, Apr 16 mate Dec 5 5014 Sep 23 59% Jun 1 Corn products Cs aera 1 99 105 A 52? 33 ’ 2 51% 49 Sot rey 
745, Feb 12 10244 Dec 30 1744 Oct 26 2042 Jun 22 Cotnéhh Denne: Menele Gosps_ : 51%5 527% a on 98 108 ee 31%. 53 14,000 
83 . 89%, Feb 9 150!, Aug < ae * 511% 523% a 6s 103 7 as , 
oe §£ aa OS he ee oe See eee common.—--8 138 “139% ‘37 20 20” 30 51% = S2h 1% 's2¥ 100 
151% Jan 2 cums 59 Feb 4 88 May 12 a, eee er ee 1, ~ 3773 139 138% “ 19%, 197, aa ‘2 13,400 
a2 Sas ein { 8 Mok 2 ee oe... 100 tn 85'2 87 ~le- Sy 13914 141 tag 1,000 
17, Jan 12 336 see ii 8%, Jan 5 1444 Apr 9 Coty Inc are 1 195 < OM 87'15 88 °B715 BB *8515 87 BF 4 8,000 
24% Jan 13 395 D 4 ,3,, Jan 2 544 Apr 22 Coty Int a a 1 11 ng ; 19%, 197% 19%, 193 87> 88 ae 67 40 
78. Nov 4 39%e Dec 1 3514 Jan 12 72. Nov 19 ernational Corp---...--_- 1 1” 114 ll’, 123 93; 195 18%; 57%, BTM 6 
é ov 3o 86 Jun 16 ) ‘ 4 ‘ Crane Co common Xe 33 44 + 1144 1114 8 i VY, 19% 

fi Nov 19 85 Mar 30 3%% preferred We Sao eer 25 62 63 - 3 8 4 378 37. 11%%4 11%, LLM 11% 8,000 

28'2 Jan 3 4044 Dec 4 3644 Sep 1 40% O ng ane Oe 100 70 75 ‘3 ‘4 G2"2 62°52 67 ” Fe i, * 4 4 é “aa. 
144, Mar 3 20% No oo 76 ¥,Oct 14 Cream of Whe F 75 70. «75 6794 72 1, P 00 
23 Aug 18 29%4 Dec 3 16% Jan 2 233%, Apr 15 Crescent Petr * Corp ------~---- 2 36 293 4 f i2 72 13%. 69% ++ 23,100 
a. eee . obo Sep 21 28% Mar 9 5% conv poem tg Oo 18) aie 3° 39 *381> 39 : 73 200 
aa = : 315% Dec 30 295% pod ; 23% band re eee teen de Publishing e 25's 253, oh Fr 18% 1814 yt +a 3%. 38% 200 
“0°68 1 < own C “rts 202 ‘ eo 2 #251 ¢ 4 - 2 
4312 Apr 11 a a * aT May27 44 Jan 20 $2 Ahn sinc tres common____2.50 ty -" 20% 21 Mets, 25. 25. 2514 oe Ye 6,500 
927, Noy 7 101% P 50'4 Jun 9 0% Jan 6 #£Crown Zell ee No par : 32% 323% 391, 3 . 2014 213, ey 1,200 
92% Nov 7 10144 Jun 2g thay 1 92% Feb 24 ae eases. aco e bar sa 39 3839 3s 385 32% 32%, a so | 

4 «< 2% M: 37 Ne area 8 - 5 55 . Py. Z ; 32 8 325, . 
ie Feb 2029 O woul Bey af slate duly 2 Rta converte ie a ae a ee a re 
“a : 272 Jan 77 % 4% convertible we de 273 965 9"5 89 ' oo - 3% S4Y, 

183 tA, 7% Nov 20 Jan preterred._-i0 a 265, 275% 97 3 89! 1. 3 /4 14,90 
josSus i} GRR 1 aa" Sop $2 eb 3en ap Samaneamerican Suga, o—— io 305." 106! 106! x00 ae oe Be Be - aS ae 
56. Jan 7 69% Nov 17 %4 Jun 15 17% Mar 4 Cudahy Pack! ne 10 on teh 8¥2 BM 8 Bi 107%2 108 7 so7 . 
636 Jan 2 1445 Dec 12 66% Sep 30 8142 Mar 11 4% % f ng Co common_____- 5 125% +4 18%, 18% 1854 1834 8% 83 ay 700 
‘ 7 OM 834 PA 4 i” 8 ” 

29 Jan 13 39 Dec 18 12 Yq Mar 31 15 Aug 18 éunee Seem OTTOD coins 100 ( OV 13 é 12%, 13's 13% FS, 18°45 187: ‘2% 1;200 
836 A ‘ 33 Sep 15 4134 Je OOS BING it crcnitsis tosses cs en cits 4 69! 70 7 \3'e 13% 135 3, 3% 1B% 2:200 
ssisguly2a | G8Oct 1362 gan icc Jan 21 Curtis Publishing common. 50 33 (38! 13% 13% 13!3 13% 681 00 A ae 
187% Jun 6 2314 Nov 14 an 7 67 Aug 27 $ ning common____--- + Soke 3442 35 "4 135% 13° 13Y¥ 
905 pa? 4 prior preferred = 11% 12% 35 351 Seein.: aks. 134% 13% © 
205% Mar 5 31> AU 21% Apr 2 25 V2 Feb Pp red.......... No 7 117, 12 ” a2 3414 351, Ye 15200 

4 9 B12 Aug 27 27% Jap ‘y 3 $1.60 prior preferre 622 62! ( ° 11°4 12% 3 b442 35%, ‘ 

dos Mar $ 63% Nov 10 tata Sep 14414 ADE 9 a eels pvp 234 2374 32%, 238 923, 33 61s 63" GI 12% 17,000 

3 3342 1 59%. Jan §& 941 oR aie apelin 5: TAS 293, 31 30) 223, 2334 993 51%. 63 > 
Vs July 2 : 1 30% 31 307 233, win 200 

y28 Cutler-Hammer fae ------—-—00 838 35%5 35! + 3179 3212 i a * ee 
ca %s 81? 211, ae 3674 36% ad, 2 ,100 

iia dial D 8144 86 36 B62, ve xe 4:500 

83} a — aaa 371% Nov ay . 5,800 
“ae Bee $ gL Peb 16 3%% prelerred series A 1 40% 41! 

‘s i iy E eee v2 2 1 ; ‘i 

30, Mar 10 39% Nov 28 ih ae an... i.e ee on — 2% 42% 443, 

56%2 Dec 30 50%; 23 ‘/4 Mat renee a ET 542 1534 152 ; 3512 ‘34 4 44 13.6 

7534 Nov 13 50% Oct 15 61. Jan m Ine —--- 2e1 pe! 15% 15%4 152; 851. 34 ,600 

ce ee ee ee eRe ——3 ee RS OB Be sae 

79 Oct 24 89 Jun 16 71 Sep R 81 Feb 27 p 15% series A___-- 100 74%; 741 cs 8 8 513 511 39 ‘a 8 10% 42 , 

15% Jan 2 264 De 77 Oct 19 83% A ¢ referred 3.75% series B i “ya Oe 2 *713'1% 7515 73 po Ag 51% 5112 sy 16,500 

- 26 2 19 26% V2 pr 9 Preferred ae oe. ae 100 7242 75 #1, ‘ 75' 734, a 52 17 

137%, Jan 2 197; noe 57g Jap 2 3634 July 15 red 3.90% series C 1 ~¢ 74%. 72%2 \/, (32 74 74 “700 

pe, y 26 17 . 36% July15 Dayton Rubber Co_~----------- 00 7 78 GV. 7 é 74.2 721 us 75 9 

27% Jan 2 54% Nov 11 Sep 15 21%Feb 19 D ubber Co-..--- 50c 307 6%2 79% 16} P a eee 4%. P = 

. ? 7 3/, ots ta 13 203 2 79% 761 6 741% 

19 July 7 30 Ve Ney ii 47%4 Jan 8 6814 July 31 pms Records Inc------ 50c 175% 31%8 3034 313, 312 Hy, 7642 7912 “7 (3 80 
+37 261 é y3l Deere & Co (Delawaro)_----_-- 5 172 1715 ral ot 4 3233 323 { W's 1 
6% Apr 10 2% Dec 2612 Nov 4 33 , May 31 Deere é& Co (Delaware)_—---———- 1 18/4 17%4 17% 177 >. 2% 33%, : 

ee eae otek Geert Bee eee aero sen i re i ae a ae ame ea 

tenes 25% Dec 31 243 “aug 19 ‘Del ee 50 834 9 “Bl, " 27 275% au, ake 18% 48% ; 
ona adar 2 ae A elaware Power & Light Co__-1 ae 81, 85% 8%; Z8 27%, 2752 TY, : 24,800 
ea a  ocoeo- 165 ‘a Apr 15 Delta Air ---13.50 63 63% 62% 6% 8%n 8% 3 Vp -T¥ 27" : 

Es, o ; on = 30 73% ‘Sep - Tak rd pe Denv & Sia eaende Wisk Wie ae ana 265% 2514 oni, 9 oat a - esi : on od - 10,400 

- ome 07% Feb 25 eSoto Ch = 55. 17%, 1 71 pa og 2 2515 26) Bi, £850 

55 Feb 5 63.0 ° 41% Jun 5 4734 emical Coating: 4 678 17's 2542 26%; : 000 

, ct 7%4 Mar 13 gS-------- 10 | ’ 1653 17% 5 25% 26 é 
ee an es. a te en ne ee 2% ate oe 10_ 93, 95% as ae ,: i oe 
sae tae eine 191% cane ; = 4 Oct 28 Detroit Steel hg S W RR Go_100 o 59 ti aa 423— 425% 42%, Ps 0 101% Pane 

4 : 48% Dec 30 ; 2534 Nov 16 De Vilb -- 235% 24) nan a 58 58 2 42% 427, : 

25% Jan 2 3552 Se 46 Jan 13 647% Oct 3 Ce or ae 78.. aes e 235, 243% 941 ons 57 57 4 14,100 

993: - : y, 347, Oct 30 Diamonu Alkali Co. _-------_- 15 251, 25: ‘ a 2412 253 , 2 6 584 pa 

294 Mar 26 3234 saan + 30 a Jun 15 41'% Nov 17 pane Alkall a sc mesnmnidiccatnies 10 623 ry "4 24 2435 24 24 ’ 25 i 255; 24%, 251, 70 
11%4 Jan 7 1934 N 28%8 Oct 14 321, Mar 24 ond National Corp i a 6214 63 6218 623 24% 25 4% 44 19,600 

Sc Ss 'aNov 21 17% Jan 7 2414 Aug 6 ouen” preferred ee ener 4 3984 391, 41% 39% pr t 6134 627, 61%, «ge 2,100 

1’ gan 3 13% bes 38 2614 Sep 18 42' Mar 13 ee ie  \  neaei 517 = 2934 293, 3 30 383g 39%, 356: 391, 13,800 

3212 Sep 23 591 A ners’ (The) Club Inc Pt a 22 213, 22 3134 213; 29% 30 OM, 4 43,700 

acne Cea a 2 Apr 24 Disney (Walt) Productions_____: 2.50 7 aa 333, 3534 Pek ey 22 221, . pty 4,800 
9% Jan 2 26 Ve 5112 Sep 22 363/ sc ~ eS ; : 36% 361, 367 a a 3434 3516 2 “ 15200 
Be —- 3 sean a is 21 vy Sep 21 2914 — * Geen Gaon Gengteme Ltd_ 2 3 341 8 3614 38 3714 405 om ao2e ara 
14%4 Jan 2 1934 De Sep 23 173% J E 10 Corp ..... eres 32/2 34%2 341 341 pone J 55 000 

/ c 31 1 Ye Jan 12 Dr. Pe ----.----1 22 221 : toh 337% 337 , 

eae Sa eee os 2 Se oe Mines Lid Noper x13% 1320 igke 13% s3% 3 . 31% 22 25 3234 700 
ie SR FBR Ge ae eee SS reseamencaasiticens, 19% 1934 199, 20's we eh 13% 134% > oe 42500 
52% May 22 i; Nov 20 1938 Jap 6 eb yoo 21 Douglas Aircraft Co__-------No pa 1 1855 18%% 1815 19%, 20%— 2042 20 2035 3¥e 13% 4,700 
ial fg Mi So Shy IR kl a Aug 17 Dover Corp —-----------—-- sides | 385% 4042 483%, 39. ae 181% 18%, O¥e 20% 26,200 
=a 5% Oc 7 a Nov ae 22% : i Os 38%4 3912 385 By 3 ; 
_ ot oe? 23% Oct 27 phe, ya : 45 5% Jan 21 tell gc eo Ser 90 Ya ri aaa ss 2213 207, 321 ro : 8M 39% 10,400 
si an a ae ew a Seas) (ae 8 ee eee a ey a 28% 29 et th oo See B92 90% 22% 22% 1:70 

Nov 20 11 Ma Fabre 6 Dunhill Internati aegueneae i 265% 2634 26> 265- 28's 28% 285 395, 39% 90% 29.600 

sass mee y 8 14% Augi17  Duplan Corp onal--——--______ 1 11% 12 —— a 2642 265% a gen 28% 2934 39000 

y sus testa ‘Sinus @ eee 2 ee ? 5 "§ ; 7 3 4 ( ) eu D J 

ha. Gat 112% Ape 2i OB sep iy ie den 7S ee YS Co ‘ihe a% 13% 13% 13% 13:8 131% 1142 12 ‘ie iis pom 
Oct 1 9114 Apr 2 Sep 17 106 Jab fh cu ata he ae P e 4 13% 13%%4 St ee 700 

5% Oct 3i a Apr 28 7412 Sep 21 86Ye Apr : mreeent 06.50 ek. mae aie ae 953 "4 255% 3253, 259 ae , 7,600 
ais ieee Weert Bie Me rE ee See ee 
41% Sep 11 48% Mar 41's Nov 11 46% $3.75 preferred ----.--___-___5 5 23% 231% 231— 2 1742 TT% 774 TTY: 38 = 983% 1,500 

4,Mar 3 4 Jan 4. 50 i an7 @ 235% 23% 235 Ya TIN 6Y, V/ , 

46. July25 50% 40 May22 46%M $4.15 preferred i 3742 377% 3734 383 =" = 235% 24 2 TT% 1,200 
42 ‘ 50% July 15 423 ‘ Y2 Mar 13 a 50 413% 4215 ' JO'14 38 39 25 23% 2373 : 
ge lle SE BR oe ale Gaon’ ues ~-------------- 50 ae =" 2” 41% 41% a= = TM 39° won 
145 Jan 1 53, Jan 31 42% Jun 19 6% Jap 13 4.10% pref ~-------------50 42 44 9 41 40%4 4044 40 br 41 42 

: 4 24% Nov 19 e 47 Mar 24 $2 | eee 50 , 42 44 42 4 40 40 403 100 

2258 Feb 2 3334 Oct 27 .10 preferred — 41% 41%; 4114 413 4 4343 4 600 
oe 7 DW G Cigar Corp_-_-_---_-__- . 43% 44 43%> 44 = 41 42 a. ae 100 
er eee =.= 30 =. 308 30°, "43% 44 ‘ “2 330 

273; wes 3074 3 “ 43 4 
ibe, Jan 2 45% Dec 19 43 as E be 304; 31 
29% Jan 2 30. Feb 11 33H . a 14 57 ts Nov 12 Bagle-Pleher C 1,400 
Bete teamed Skies aS 2 Me eee ee ee 

Z "6 , -------------- a5 : 55 5 =e - 

pee Ss eae 76 Nov 29 85% dan 3 Se cee eer oan OO--—-28 Tie eet 3434 35% 34% 35% - 3% 54Yy, 

ai) sondde = XS "Apr 6 10292 Nov 20 mnie Wales Gel Coan 100 76% 77 ae sat 262 27% ae 275 342 34 157300 
vas eae -- 0 oe 8834 Jur 9 10224 Nov 20° Eastman Kodak * eel Corp-.-2.50 23% 24 76% 76° 4 763% 763% 7615 2a 27TH. «284, 11.600 

ae a a oy a a 42 oe = Ce aaeies ne 98% 997% a7", 100% 24% 24% 241% 343, 76 76% “590 

A Bee ME 2 Gite Bi Bie Bl le om ek ee ee ee 
an 2 37% Dee 11 an 15 89 May 15 ros Stores Inc common__-_ 37% = 382 3724 3914 303, 92% 94 «92 Y, 4 31,900 
86 Jam 17 95 Mar 27 = ye 4 4414 Nov 9 ais Sr a ocala sage 54% SA’ 5412 54% 54¥y = 40 40!» a aoe 50 
a8% sor 15 20% Feb 4 mee ee 4 9215 Oct 6 rca —— es common. ___ 2.50 “e ae 8412 85 8415 85 its, 57% 58% 581% . 
2 39 Oct 31 V4 Jan 4 31% J ae 1 78 4 4215 4334 by "8412 85 34. ; -000 
7% Dec 19 85; 36% Jan 444 uly 16 Elastic Stop Nut Co pues | | ‘89 921% 89 921 42°54 43 433, 431 re 2 85 
outs Dec 19 8% Dec 31 e~ shit aus 2 W@eee Aewite Ose 28428 - A 89 92% "89 i; 43% 43% 6,8 
++ Nov 19 uly 20 121%4 No te Co... er oF 734 2734 273, 4 9242 89 ‘600 
6% Jan 2 11% 3812 Jan 1; v 16 Electric & Mus Ind Amer shares_- 49%2 49% 493 27% 27% 28 2 po 
- : 498 3 ad 29 9 P 50 

27 Jan 2 39% Dec 9 9% Jan 5714 Nov 12 Electrie Storage Battery es, ll¥e 12% 1114 : eo = 497 1 5 fie 3,1 
< - 2 121 * ; a 50% 0 100 
299 Jan 10 5644 Dec 9 28 Oct 23 14 Mar20 Elgw National © ge gg agamane 55 5542 x5415 : 10% i1% il 3 ” 

) 9 55 : 11 8 11% = 6,400 
4% Jan 2 16% Dec 8 48% Jan 39 Jan 20 El Paso Natural G iene 11% 11% 1 = 55 55% 5642 5 - 11% 583,800 

q eDec 2 1: 7 9% May 1 as 283) 11% 1138 11% . oF 56% 563 i 

1% Jan 2 24° Dee 1023s Jun 34 Stet mone. 23% 29° 38% 38% «288289 10% 1% as aetaoc 
79, Jan 2 ta May 30 32% Jan = foo Empire saeuiee Wiseute One "in 16-17% 1654 11'4 «= 622 64 = 66,000 
26% Jan 2 36% 79% Nov 5 dicott Johnson C. ----- 27%, ~27% 271 27 Sg TY, 16 165; V4 12,000 
eae & a ae te tae eee 6 Ss = 7. peeled ace common-_25 3658 3654 3612 27% 275% 2754 2735 5% 16% 41.500 
44% Jan 2 60% Pe | 102 Oct 27 40 Mar 5 Equitable Gas C 100 *80. 81. *80 36% 3% 3088 3534 361s + 4,200 
sae May20  Glioct is 64 Ott 15% July 23 Erle RR common. 8.50 355% 35% 33% 35 so, 81 al ‘ a = 2,500 

2Oct16 5 29 +70 Ma on_--~~----..-- No ; ; 35% 354 35% 5, > = 80 a. 
pie gene, Sa 2 Bang mice’ Btargh eh woe «OHS OR ROR OS IB a eo 

Sot ee 8. Gee size Sep 32 er te eee Pittsburgh RR CoW---—---50 *57%2 5915 ol ts 53% 54 oe ia 12% 33% 13'500 

eo 4 «6 34'nOct 22 «dO July @ © ExcGell-O. Cor 18% 185% 18 1836 ey ‘3732 30% 57H OB ME 490 
y Ex-Cell-O Corp i a. oth, 241, 241% 2416 th 1854 18%, 18% 183, ia 20 

, 6% 3415 361 2 243g 241% bs ‘4 600 

32%% Nov 24 : 2 36 36% 367 4 72 244% 25% 8 000 
43% Ma : 8 35%4 3652 5 ,000 

3% Jan 2 3% Ane £ 2734 Nov 9 37% Apr 9 F 5%- 36} 7.800 
3% Jan 2 23%4 Oct 17 7 Jan 2 10% July 16 Fairbank» Morse & Co.—--—No par — *28: 

tees weit vee | 6a ype ae Ie a dine Sy Pl 29% 30 129-293 
79 Apr 9 =e ae 11 2914 Jan = 10% Jan 13. Fairchild veer eye 4 preferred 40 25% 2534 tg Ba, 156 734 “7% 5 th 28M 29 600 
15% Jan 2 p il 79¥ p14 Fairm ane Corp } BY 3 2 26% 275% 2 7 8 39,50 

19% Dec 4 Aug 11 96 ont Foods Co commo a 8% 814 9 "8 27 27 26 “. 0 

ijn 3 33 D0 Cew dan 9 31h, ned i 4% convertible preferred eee 34 34 335_ 335% 8% 9 8% 87% = wy 3°600 
c 17 271, Y4 Sep 11 Pals anna 108 11 \, 8 33% 3 43 6 9 2 

742 Nov 2 35. OT taff Brewing Corp 8142 8342 *31 83 wo 34 33% - 33% 34 y 2,20( 

For foot we Pamilk Finance © 25% 253, 961 ; 81 83 "81 34% 34% 400¢ 

notes, s e Corn. 4 26% 263 : 83 al 

ees re ' 28% 28% 2838 2836 ot potty 26% 26"2 26 36 10x 

Ye 287 281 ~ 2710 

: STE 28-28% 3400 
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Wear 1958 : 
Lowest Highest aaa Since Jan. t Ew arosse 
Ad . Ma 5 , Highes x K ST 
he m4 19 35, Oct 13 49%Fe 9 72 od nm EXCHANGE P Monday Pe ota AND HIGH SALE PRICES 
13%. Jan. 2 _6%4 Dec 2 53% Jan 6 10%; <0 Fansteel Metallurg? ar Nov. 16 N. ¥ Wednesday Th Sales f 
n 2 ittsDec 16 16% Mar10 04 Apr 30 Fawick Corp gical Corp-_--___ 5 pi gaa Nov. 17 Nov. 18 rhursday Priaky,? tn Week 
18veApr -} 247s Aug 21 Bee eh” See | ee et au, a 65 66% 6434 685% 6 ie Nev. 20 Shares 
eee tae nee See aay an - ec oe Bower Bearings___- : 175 177 Te 8 Ts 1% Tie 68% 66% 68 9,1 
19% Jan 2 > rt 7 4442 Apr 8B 5624 Sack = Federal Pacific Electric Cot 33 35 L eae 175% 17% 1734 ‘nae 7% 7% 8 oor 
—- 91: ’ 4 - —-----—- © 7 Z , Ly , 
y 2 2354 Mar 13 70%, Aug 3 ed__-. -25 46 46 %2 46 ; , 2. 25 Li, oe 8,700 
16% — 2 30'4 Nov 17 151, jt ¢ pit Jan 19 Federated Dept Stores___-_----2. 50 ; ari 22 215% arae onaae i 4515 ithe rf ey 2,700 
20% 52%, Dec 16 451; 5°s July 28 Be: 1 2 68 6612 671 es #215 org 3,600 
7 ; 52 Feb rro Corp 0 + (2 67 6 ; ’@ «22 *215 : 
ae 2 24'4 Mar 14 131, Oct Z pit 2s Mar 20 Fiberboard Paper P 1 = Hy 165% 1614 1634 oe 3 re 6514 66 rH 2 100 
pr -} 49°45 July 29 315, Sep 25 942 Jan 12 Fifth Avent P rod. _ No par 427; 42 423 4 Ky nd 1614 165; vey 66°4 4,400 
Guaae iss den 10 120°» Oct 13 iff gan 16 Filta Comp eee Tos, Sate 30 50% 407. 49% 4155 421, ak a2. .— 
55 “26 104" 4dJun 5 100 Aug 21 51 Mar 11 Firestone Tire & Rubber-com ...6 2 « 34 14135 13%4 133, 137, ra 49 49 49 42 6,700 
thao. oinen  s i. Bite 2 aoe amnion et me wae tee a, 333, xdLSh 32% 14-14% i4%, 1436 pee 
4 Apr 25 IG _— . < 7 1 ave 34 ; a é M4 3 
es —. tee Sec. a ee 100 4911, 1041 132 136%, 13544 137% 31%4 32% 3134 321, teed 
2054 Sep 29 9% Jan 5 28%, Oct 30 Firstamerica f-.-- = No par iia 10122 10115 *1011 . 134 §=13534 13 4 11,800 
S534Bee 35 425+ «Jun 4 3214 Sep 21 13%, Apr 28 Firth Carpet x. 2 ore. amas 560 S715 Het 139 101t, 10112 "1014 ia. mate 
10% 33 64 Jun 4 82 Sep 2 44i4Jun 1 Pisthete Co Onno............ 5 yey 2784 2714 2734 2738 27. 59% 59% 5B : 40 
28 Oct 20 i oe 99 Sep 21 R. eg 2 $4 aiserea cs eee 5 bt et 10%, 103, 1022 aaa 2714, 2712 27 his 2 2 6,500 
35 Dec 3 a Je 7 un 1 $4. No pa 34 3675 x3453 351 2 8 1015 105, am “e 17,600 
a é n 9 315, Mar 5 50 conv A 2nd pfd- =r 8315 85 — v2 35% 3554 ; = 10'2 10's 
~—- ee ¢ ne S&S Giasida Paar Coton. nd *82 85 & 35's 36% 1 itn 3,100 
17 Apr = StS N 43 Jun 15 46%, Jun 10 Florida Power Corp -100 10512 106 : 82 BS °g2 35% 3534 10,000 
33%eJuly18 4014 Sep 28 861544 Sep 18 =. 273 May: Florida Power & Li 3.50 28 x103_ 10415 = 103-103 85 *82 85 
10 At 73g May29 Flu ght Co.__No a 2812 275, 281 ; 103. 103 a 
87 Jan 30 3" Sa: 3076 Oct 30 «43. «Mi or Corp Ltd Pa 50! 7 2 8 28 2.28! 103 103 
17 84 ar 9 Food F 504 Ss 4975 , 50! 3/ +a 2814 287: \ 220 
12% Jan : 353 sos, Oct 5 93 J air Stores In 15}. . ez 4 493 50! s 28% 281, 
< F 2¢ 31 22 Ss an 8 $4.2 Cc a =e 2 157s 155, 153 s hd 50 50 1 Fig 15,000 
134 Jan- 2 ha te F < ep 21 3514 Jan 2 0 divid pfd ser of ’51. 7 3 333 ; 534 1553 16 15% 49'2 50%a 16,400 
stunk wane 2 oe 4S 3574 Jan 2 Food Giant Markets Ine=————-_—_ a Ble Es aa By 33 33% % 33° 15% 15%. 6,000 
100 Jan. 2 Ai ete ae Fed 9 55% Aug 27 4% convertible preferred.._._-1 23%) 237 oe ee *84 = 86 "2 _— = 32% 33 
2 2 ‘ or g§ 2 ee <: 23! 5 o 4 861: a ’ 6,000 
39. Nov-10 ro 4 170 Fed 16 216 Aug 1: Food Mach & Che 2 “Fo 121 D1, 23 23° 22 23 2 84 86 1;, 
il < ug 13 y 1em Corp... 278 12% *12 ‘ 22! 23. ’ --- 
= See 6S ee eet eee Ses Gh ae 8. Be Be Bs cee Beg. Se die 
/ 323, Aug 11 ORL, 4 Aug 4 P 100 198 "185 “ can , ‘4 49°, 50! , tbo 1,100 
97% Jan 2 “eBlog 2542 Oct 5 4555 Mar 5 ‘ood Mart Inc ____ 871> 87! ee *185 ae 2185 493 50! 13'100 
15 Jan ‘ a sev 31 5034 Jan 2 8534A = ae foote Mineral Co___-......_...... 2 is... 5. “8742 8812 8712 BT ao *185 ne 2 
7 < 22 ov 19 “ et 1 Aug 31 a ea A 2 15°8 143, 1 *8712 8812 L => 110 
ap Feb 2: 391, Oct 2 H En a an 2134 Jan 13 seen wage A oe Test > : 27's 28 2734 rt ts 15% 15%, 15% rae 872 220 
% Jan - 143, Sep 24 GIL N p 21 49!2 May 12 Foster-W1 airles Inc... ____ 2 5 765 75353 761; Ry 28%8 281%, 29% 291, 15% 6,700 
10% Jan 1¢ (3's Dec 22 14% je 20 12%4Jan 21 Francis 1eeler Corp__--—--------_10 18%, 19 185, 187, aaae 78 hs 17Vs 785% 761, 2978 9,800 
“9Y%, Jan 233, Nov =: sae Shs des Go. No par 36% 3845 364%, 371, ett Hs 183, 187% ae saa 70,000 
4 y, 20! Dec 18 Rp 4% Apr 22 Fr ie caiest, a4 634 65 3 Ps va 3442 37! ; iy ,400 
54 Jan :; =o : 18% Jan 28 291, Nov & eeport Sulphur Co_----_------1 15'2 152 °a G84 6¥2 35%, re. /4 3512 3614 14.10 
Dec 24 69%Jan 2 77 | Feb ee oe common. ____ 7 241, 2470 2a te 15% 15% 15%, 154 6% 6% 1/300 
4% preferred __________..____10 1 271 281 628 25 9414 251% 3 18 Vy 15% 1514 ere 
Ciacitithinnounuce la 27 277, 2735 277% a a 24% 2394 245, 34,80 
2 4 70 71 70 70 or ” 28 2734 28% se aan 
as Jan < 14%3 Dee 17 125% J G 71 *70 71 "290 
4034 oa 174 Nov 17 16% Jan 7 i May 11 Gabriel Co 
; : : July 9 3, 334 July 23 Gamble:Skoumo tnc cOmiidn. on: 
201 , Fae y 453% Jz N Gamble:Skoemo fnc céintudn.. 1 2034 23's ‘ vis 
= an 14 35 Dec 310027 ” San 4 bi reg 4 5% avis é6mmon______ 5 331s Hs a ate 20% 21% 1924 20%, 5 
27 Jan 2 a4 «Dec 4 4012 Oct 20 562; pnd Gamewell Co — preferred______ 50 46 47 8 Rt; 241, 243, 25 243, + the 1954 2014 40,300 
3% apa = Dec 2 38 Feb va May 21 Gardner-Denver Co ......... oO par 30 2O1 peachy 47 *4512 47 *461 2475 2535 8,000 
24% Jan 12 _~ oo ae 1% sep 10. 8 Mar dD Gar Wh Sep ae trae t’ pr ehe eh 297% 29% 297% 30 a : 
4, Jan 12 3 pe Pe is, 7 et aa - “4 ; 7 ‘ re 3 3 3014 =r 
et He See Shee eae eee ——? ae ee ee ee 
: Jan € 77, Moy an Ve Jan 191,Sep 8 % convertible "piete oe 1% 5 43 47 a oO 43'2 4410 431 rs . 
524%, Apr % 312 Nov a 5°%s Apr 13 8 Fel General Acceptance Cor Peers ‘28 0 8=— 30 281, 281. a) 2 5! 514 Sa 3,900 
z ita] - ‘ re eee RCE UE Dann nam ~ 28! “98 4 4 47% 51 
263% Jan - : an OV 26 42 Apr 9 642. ‘eb 3 General Americs ‘PD ---1 18 18!% 1 3 28,29 28 1, i ing 5,100 
- 3674 Dec 11 991: 4 Jan 19 OG, ican Indus com-_ 5 18's 18's 18! 1 Fr 28% 2 *2742 «291: 
94 -Oct 15 102 Apr 2912 Oct 6 36% Fe “o convertible preferr 7 65x 6% 6! dye 18 =—-:18% - iets 400 
24%, Feb 2: 40% + - 89! 1 Oct 20 961 ried . — American yp reget 4514 45 451% ae % wa P er, 62 65x eo 18% LoD 
Ri phe? Hs " 22 ov 18 39 Jan 22 50 preferred__— ee 30%4 311. 30's 303 1 te *45 4614 45 yg ; 
9% Jan < mye san 5144 Feb 9 1 General Amer Oil Co of Texas... “91 93 2 vi _30 30%4 30'; 3 5 45 600 
is feo 1 ame ee Tain gan 22 Seatened. ania Transportation. 128 a a 22 23% "ooo a1) 93" “1 93! ee 
38 Dec #& 934 Nov 7 a Jan 28 153 May 19 eneral Baking Co common See ne 56° 5574 5644 541: aaar 22° 23 22°5 23% not 
19% Jan. : ga 7154 Feb 9 10% May 25 $8 preferred___._______._No pa 5 12% 125% oc ts 2 55% 540484 ett 13,000 
30% Apr ” ee &. eae Se Mar25 General Bancshares Corp —__ Opar 144. 145 “a ta 12% 12% 12% 12! tat p+ ty 10,200 
15 Jan : 03 ye i (3742 Oct 21 457% + eg - — Bronze Corp- orp ~.------ 4 87; 9 9 ~ bi 145 14412 144). ue 13% 2,400 
14 Nov” . ---- 35 2 pe 5 64. Mar 17 ‘75 tos proteread com_____ No par 40! \ 20%. to", rf 30° 30° 3046 305. ao ae 2 300 
4 9%5 Nov 10 ae 33°3 Oct 2 Gen monn en nn == 100 ~ th b 417, 41}. 1 EL 18 30% 30! . 
14 «Apr 10 Be 7% Feb 5 Bi eneral Cigar C a i4 15 8 4142 42% 413 - 1,500 
ars ERS I 8 ce a ee a a wR "Be Ba SS 
+ Apr & 79% Dec: 27% Oct 30 «= 664%2 Jan 5 moral Control CS... - By Bla oBie 88 a t+ eee 272 28 28! 1 
19% Jan : 3415 ec 29 74 Sep 22 842 General Dynamics Corp ___.-____ 5 2734 28! 971 pr Bis B54 BY 3! Hs 28) 2 3,000 
~ 3412 Dec 31 , 4 Apr 21 cs Corp ~-.~.- 1 a, 27h4 0 27% 4 2714 275 r4 re 8% 8! 
A® Jan. 1% ~gt 3034 Jan 6 General Electri pate: 441, 45° 5 : th, : 2734 277 fi 1,900 
9'2 Dec 2 40 May21 G ¢ Co_------ = ‘ Fy 43°5 44% 4355 443 Pe "1 27% 27%2 
4% Jan 193 74% Feb 9 4 eneral Finance C ----5 82 B24 8114 8: 28 8 4334 44% , 2 2,700 
: 22%4 Dec 18 61, 1044; Nov 4 Gen el cotaieneeantedicts 1 261 82 8134 827 mae 2 44% 45%: 58 
sia eg V2 Feb eral Food 3642 367 1, 37 , ae 823 Vy 1900 
= Sep. 1° “17 Jun 3 ae Sep Pr aie ie 3 P eee see eee var 101°, 103 . nie a Bt B th 367, pot aaae a pea 
3%Jan.2 32 03 Sep 22 114 eneral Mills common_____---___ 29's 31! 3015 313 M4 4 102.103! aa74 a 
105 ¥% 2 Nov 6 45 _, Mar 3 % pre ~--------~-3 31!, 31! 30%2 31% 2934 317% 5; Ol' 102%. 12,000 
89 Aug 29: 93tzgan 22 SBI Oct 2 142': Mar 4 Generar stotors Carp common = oe * 105"5 mu - oe 31% 32 grit 321, 8,000 
36 Jame ¢ s Ja 7812 Nov v2 Mar $5 preferred ~--1%5 50 50! 5 ae 8 ‘ 105% 105% 2 e°2 8,000 
+ Dec 19 424; 9 87 Mar 3 Seslerrced 42.96 Gas oO par 103! a 0 507, 50% 517 105 106 490 
Ls Sa 2Jan 7 5442 OCt 2: referred $3.75 serles 03'1 103% 103'4 1031 1 4 50% 51%, 50M 
a ee RDS 2 OCt 23 General Outdoor Advertising. No par 79 79 ppl we '/2 10332 103! 10314 vu é 51 130,900 
. aes ae acid ar mt ei é . ertising_ 1 ps ; 18% ‘794 785 735 , 103 103% 103! 
29 OA 2: , a 53, N . 2 ai - When issued ee | 53 54 a oe 7a Bs 8°s 7185 C ; ' 2,100 
24 ia - y Jan 20 a 54 Nov pn 437% May 25 General Portland Cement C 15 642 27 md = 5244 5254 51h a 78% =79 1,600 
44% Jan. 22 2 he 7 293 V4 pig | = te an “F General Precision Tquipt on A 3534 3634 361 ‘ pot 1 ts, th #952, 26! omnes oe 2,400 
satan - O22 Fep . 521 V5 Jap $e 2 OV 8 $1. 60 conv prefe wore 51) 527 ‘ pA 3 “ : “B > 4 T\4 36 37 ‘ 4 aoep 
4 Jan. * a: pee. a oo ae re ‘convertible pretertede= No par Hideto 3B, 381, = ae 514, 52% a1%e 52 he 18/200 
51 : os ae ot ante 2. he dann ( sat 4 pan : ee 2 4 , , 
pa Se a a re oo 
15% Jan > 4 ,2 Dee 16 26%4 Nov 13 6 4 Oct 23 Gencral Public Utilities Corp___2 10c 5° 534 ai i *67 = 68 *67 69 ° 1,500 
: 24%3 Sep 4 12 N 391% Feb 18 General R ies Corp___2.50 241 saa 5°48 534 554% 534 ame J 69 69 300 
ales 12 ov 16 21. J: , al Railway Signal____ oS {4 2412 24 243 9 ‘ O78 534 55 55 
17% Jan - 283% Sep 16 — Sep 29 39% 4 aoe : — yd & oo rr emma 1H 75 28 2715 O75. a , by an 241, 2374 Pit Ly an 
2448 Oct 23 31 May 22 General Steel Casting Cc ---18 36 36: 353 36 —- = 12 . 28} “2 iat 3,700 
P gs Corp_____-1 + Ore ty 36 3534 36 thy ‘ 12'2 400 
23 Feb 1- 8 No a 24%4 29 24% 25 ‘ 34 3512 3358 - 3 
; 28 v ll . Gene EASE se 24°; 2¢ ‘ Toe ‘is a 34 <j 
3 tek Rhee 4 Babe: Bene a eneral Telephone Co of Florida— a ee a 2542 255 3100 
on Ss ee"? Ses: ee ot ah uented -- 2642 26%»  —°26%2 263 
Pee Fe : cs Fle = “ 2 k aly 4 rr > eben aisetniGnamactnotiabanll On1. on t/. at > *96'%2 26% 2 1 : 
16% Jan 2 ie 60 Feb 12 -_. Age ¢ _ $1.30 preferred (series 2514 25'4 "941 251; os + Fey 2612 26% 926 ¥. 
224s, Apr 7 Hy eee rt = Jan 2 mf ‘ a8 Fee ge J & Senkipenton 3) 4 he 247% 247}; rts ee th - ‘Ze 2 25 3 mae Ny bs 
38 Feb = 61> Aug ? “a Jan 15 BG". Now <n eral ‘Time Corp_______-_--___- i4 745% 14 \y 753, x743 By 434 243 24%, 243 
128 Ape 29 275 Dee 15 268 Jan 12 O21) Mar 26 "“4%4% preferred. Se OM BRA OLY eth oo ie TS%¢ 7%. 39,800 
an : oi ‘Sen. t an 415 Apr 28 4 ged ake ie Re 1 oi 4 83's 86° 823, 85% ce. eae 87 89". 32. 
=% Jan 99 = , + a4 : 9912 Mar 3 “ [ae ee 100 oa 420 aan *80 . a 827 20% 82's ae aae 
gJam - 2734 Dec £ 104. Jan 26 i NICs enn eminent pe * 43 500 #4: : a ‘ 
a pha So. vita divend aha, -_— 2 362% rt 38 Minka gectorencs an eer ff ‘ Pt , 9314 933, ey. ee? a 500 *430 500 cs 
3% = 10 yt ane - 46 Oct a fo —. 4 La ee 344 347 a si gt = A "101% 102! ‘ 1043 aan, 180 
33% Apr 3 491 Oc : 1742 Oct 22 28% Jan 2: Sterber Products. Cb ==. 30 re 465, 481, 8: oy 35. 3542 352 PP 
ee “ ‘ é 4, Cts O1 Co... 10 59 RO) b- ‘ > 483, 49! 542 353, 13,700 
21% Jan * 3915 pa 14 44%4 Mar 18 64 i. oo Getty Oil Co ---- oe 52 x50%4 51! 48% 49% x473 1 , 
39° 2 10 36%% Jz of, Gct 2. Gane os 4 173 ' Ors o1'4 weal 5114 491, 50! X47%4 48% 16,400 
3914 Jan 2 43,2 p sJan 6 5114 Se cs... a%4 18% 17°74 18! 9'2 50 "4914 3 
: May 21 99 > ae 51'4 Sep 15 . ~-~----1 5 ed 10 17 18! 5; 942 50% 1,500 
15% Apr 1: 2415 Dec 22 * mov 12 9614 Apr 1 a urothers comtion_—.—---—_ 5 ref ; STs 58% 571s 58 aie 18% 17% «17% 35,500 
pen ---- ee ae 134, ov 20 27%3 Jan 8 Gladdi et a 00g tne __No par 90 na ies 45%2 46'% 46 46%, 4 Sg 58 ‘ S7*1 58° 8,706 
28 Apr 37 Dec “e Apr 29 292, July 13 Gle ng McBean & Co_~---~~- : 94 90 94 £90 oa 6% 47% a7, 473. en 
es ) 417, Nov 2 9 ple Ate lG len Alden Corp ex distribution__ 21 21 20°x 2 5 id *90 95 , 
------ ue ee a 19! Nov 2G 50 4 Jan 27 Glidden Co p ex_distribution-_1 963, 27} 5G7 . 4. 20°s 20°: 20 202 90 95 
2% Jan < ; P 2474 May 20 Globe-Wernicke Ir Seeeeaerenarersbeaeoearenas 10 42'% 43% 423 26 274 28 267 O73. 197 20'4 1.900 
, ty a < 3°, May 15 9 y od NC.~-.---------- 5 19! aa » 417, 42% 42). An1 : 26° 275% 111,800 
33 Ve Ma! 1 75 July 10 172. i. 4°. Jan 28 Goebel Brewing C . 198 619" 19%4 19%, ih 198 en -*3 5,200 
93/2 May 1° 81°4 Dee 2 Li 4. 230 «July 2 FR Ge rnesneie ns fa ’ s 19%, 19! ‘ 
69. Feb 12 124°, te ~ Bi t,, Jan 14 10314 te - oe 2 at Telegraph mecesraee akan aaa i. 25, 23, 25 93 a ’ = 
LS 172 Jan 154 July 2 o (B F)__- rd 72 « ° 17612 205 176 nan » <°6 234 25% 93 
30 as = 451% Nov 1¢ 4 July 2 Goodyear Tire & a 10 8742 8874 - 16'2 205 176%» 205 nai. 208 4,100 
44 — . ‘ yes F 35% in . ant a 10 When nag ntentchdad =~ par 133%4 135% 133° aa sal , ant 87" $! aa: + 5 90C 
9°, July 25 27; Aug 28 : o par 53 Bq . 3 361 4 . ; 
- Jan $i, er 2 42% Apr 1 54). July 15 mesee wen? & Batteries Inc ke “4 yo , pet 4514 45°: 45)2 45°, Loe 136 134%2 136% 13 300 
2 ; ¥15 Grace (WR) & Cc_....._._._____ i 3 ; : 8 S's 4! m3 ph oe 
OWE om . oa pl - 4 Feb 4 paper sath A halle eng om ateenooa 43 435 i D4 ' = ze et 402: 40); an = - 4.200 
> 2 P 5 May 2 . ge 4 oo 27 oma ‘ 3, 7 
rae oe - 13 64 Nov 26 1014 nae = G G / conv preferred_ eee ks 2% 2% 23% 214 Fs 43% 437; 43% 42%, 10 a 
28% han: tiene lees Eee Aue 4 Grand Union Co. | bd 874 8% 8%, 8% a. a 2%4 25s 28,700 
TY Jan 3 ‘tn: Ss + May 7 3314 Nov 6 Granit Oa ree 1 a5 634 = 6% 656 6% gi. 8% 83%, = 8% 3,100 
15 Oct 2¢ ‘3 July 8 9 is Jan 2 50 Aug 3l- G@ e City Steel..._.._..__..... 12.50 74 31 30% 30%, 3034 31 ae 6%2 Gla 673 1.400 
40 Dee 9%, Dec ll ‘S% dan? 16%, duly 17 TAS peckecee common__--__--_5 18%, 48 1434 78% 75%2 777) ee 30% 307; 5,900 
io'Bee 2¢ st" Dee 18 yb. Nov 1 Ste dang Opies pretered ene) Ts; Teh NN Btw Ra i i, ie ie kon 
: q 3 Jct 1 oe ee ae 5%, Jan 6 G . Stores ____-__-- ] 11 pa oe “8 ‘75 \4 716". 75.4, 75} ,100 
39 Apr 3¢ 61 Ss 2642 Jan 2 211 > yreat Allantic & P f s 12 11° 121 > 7 $ 7534 —) 721 Po 
: ; , Sep 10 1 3142 July 2 at . acific Tea Co__1 35 26 ig <8 ote 1 2% 31 pd 16 280 
30% Jan <8 ~ Pp 4512 July 1 6044 Aue 1: Northern Iron Or 57, 36 357, 361 1344 14 13% at 
wu" 2 514% 2 ‘ 3 : Aug 12 e Prop__No par T > 614 354 36% 357 . 13 16,400 
20% Jan 317. 1] ov 13 44%, Nov 1é 5972 A Great Northern Paper Co 29 29 28°8 287; 285. : 35 36!: 357% «375 37,40 
« Z 3 ve) ‘ .. hee Oe: ph Uae: ie waa é & ’ ‘ 9% t 0 
131% Jan : ++ Yec 12 2534 Mar 23 oes pr 27 Great Northern Ry — 483, 49°45 48° at: 285, 298%, 28%, 33%, 283 7, 
ae - 146'2 Jun 315, Nov 18 t y Co------ No 3 - 1 49% 4914 49° ; 28 3,800 
: > Jen 9 39%, Dec - 1 2G we is 141’; May 8 — Peter Sugar. com___No cos Hy pit ‘aie 47"4 47 483; 3: . 4 ' tr + 50 4,900 
- 19's Dee 11 175 act ,- 47'2 Feb 5 “ U ee ee 2 ‘ : pee s 31 30°54 31°: 27 ; in 50! 22,100 
Sea 6 oer eee 2 eee Green (H L) Co Ine—-———_____-_- ee eee 127 128%, 12844 128% Sl 29% 30%: 14,900 
11% Mags 20 26"4 Dec 4 ed ‘2 Jan 28 69 Aug 12 ref sound Corp NS 91 az as: 4 27 27 26 27 ars 129 129 129 360 
7 ta Dee 16 10%, Jan 10 a ¢ é } we a 3024 Mar 30 Pen gy na Ste Sah eee 100 87 - a oe 213, 2074 21% ¢ 0 . aT y = 26 12,200 
— —— ve Sep 10 reraft Eng pat > Hs *86 8712 *86 ia ¥ 213 
aan nenrerwiorisessnesnancea Jan 16 Guantanamo oe lS aE OE, 22 : 22! 21% 991. - - ; ot 86 £6 2G eee 
- oO” 4 oO” 4 oO”: 5°» 5'2 53% 251, "RS. 22! 23 18, 800 
ale 2 o°8 S74 700 


For footnotes, see page 24 








The Commercial and Financial Chronicle ... Monday, aches: 28, 1960 














Range for Previous 
Year 1958 


Lowest 
14 May 9 
52 Mar 5 
101 Feb 25 
84 Sep 19 
90 Oct 30 
93542 Jan 10 


99% Sep 25 


38% Jan 3 
49% Apr 7 
20 Jan 21 
13% May 20 
70 Jan 2 
21%4 Jan 2 
26% Jan 2 
30 Jan 13 
123 Nov 10 
Ss Ape FY 
30 Jan 13 


20% Apr 29 
2242 Jan 20 
37 Ye Jan 9 
28} 4 Jan 6 
2242 Apr 25 
12% July 14 
43% V4 Jan 2 
8342 Oct 7 
17% Jan 6 
2342 Jan 2 
3242 Jan 2 
10 Feb 25 
38% May 1 
107% Oct 31 
53% Jan 3 
35% Dec 31 
26% Jan 14 


11% Jan 13 
60 Jan 7 
7% Jan 2 
16142 Jan 2 
9% Jan 10 
“95% Jan 20 
17 Vp Jan 3 
2542 Jan 2 
22%, Jan 2 
39%4 Feb 24 
234%2 Apr 7 
85 Sep 5 
8 Jan 2 
1 Jan 7 
15% Feb 10 
36 v4 Jan 9 
27% Jan 13 
74, Dec 29 
81 Dec 1 
$2 Feb 20 
52% Jun 12 


842 Jan 22 
5% Jan 10 


40} v4 Apr 14 
135% Jan 27 
7242 Jan 17 

24%2Jan 2 
20% Jan 2 
1354 Jan 2 
35% Feb 11 
331% Jan 13 
29% Jan 2 
41 Oct 13 
42 Oct 3 
47 Dec 1 
45 4, Dec 2 

42% Dec 2 
29% Jan 2 

6% Apr 25 
14 Jan 2 
65 Jan 2 
2586 May 27 
35% ve Jan 2 
22% Jan 13 
86 Oct i 
28% Jun 5 
37 Jan 2 
se . Oct. 3 
26% July 7 
68% Jan 13 
13%4 Apr 1 


88 Sep 25 

7% Jan 13 
S742 Jan 7 
100) = Jan 13 
3242 July 14 
25 Jan 13 
268 Jan 2 


21% Jan 3 
22 May 28 
13 Ye Jan 2 
3242 Sep 17 
31. Jan 28 
27% Jan 2 
29 “%, Jan 13 
118 Jan 10 
34% Nov 14 


15% Jan 2 
19% Feb 25 
82 Jan 15 
6242 Dec 23 
34, Apr 23 
53 Dee 3 
35 Apr = 
93 Mar 

38 May 2 


_— 


For footnotes, sec page 24. 


Highest 
28% Nov 17 
75%4 Dec 22 
129 Dec 16 


96 May 29 
102'2 July 14 
100 Jun 13 


109 May 1 


47% July 2 
69 Aug 14 
29'2 Nov 18 
2473; Dec 8 
99 Dec 8 
3314 Sep 26 
41 Nov 19 


471% Dec 10 
140 Mari17 


32% Dec 1 
44'2 Dec 30 
2914 Nov 14 
36% Nov 18 
912 Dec 17 
38 Dec 22 
5132 Dec 31 
1552 Nov 17 
67 Nov 10 
8912 Feb 21 
30%4 Dec 12 
33% Dec 8 
38 Jun 27 
1914 Nov 10 
61 Nov 20 
118 Apr 23 
7012 Nov 19 
36°52 Dec 31 


35142 Nov 20 
1534 Sep 29 
7414 May 29 
8842 Nov 28 


33%2 Dec 19 
1534 Dec 31 
12%4 Nov 14 
2534 Dec 12 
30. May 21 
4734 Dec 31 
67). Dec 16 
3938 Nov 20 
92 Jan 31 
842 Nov 20 
2914 Nov 21 
2334 Nov 28 
41%4 Dec 3 
3942 Sep 16 
84 Jun 6 
90 Jun 6 
9714 Aug 13 
75 Nov 17 
15% Dec 18 
1453 Dec 30 
63 Oct 13 
2014 Nov 17 
87; Dec 19 
6% Oct 20 
3814 Dec 3 
24% Dec 1 


50 Dec 31 
507% Dec 31 
38°4 Dec 31 
47'2 Jan 21 
48 Jun 9 
§2%2 Jan 22 
§1 Jun 23 
47'2 Feb 3 
3842 Nov 20 


934 Nov 13 
2434 Nov 12 
101 Nov 20 
162 July 18 
43 Oct 13 
29 V2 Dec 12 


21%4 Aug 27 
95 Oct 13 
134% Dec 31 
122% Nov 7 
9612 July 16 
1612 Nov 11 
71 Feb 4 
13G Dec 18 
40 May 7 
4142 Oct 30 
3542 Oct 6 
33M Oct 17 
333% Dec 2 
19 Dee 31 
3532 Aug 7 
3842 Jun 10 
34%4 July 16 
447% Nov 19 
126% July 24 
42% Oct 28 


26% Sep 3 
3342 Oct 3 
90%2 May 12 


88 Jan 24 
525% Dec 31 
5642 Dec 31 
G1 Dec 30 
9934 Aug 7 
54% Oct 8 


NEW YORK STOCK EXCHANGE STOCK RECORD 


Range Since Jan. 1 


Lowest 
24 Nov 5 
70 Oct 8 

194%. Sep 21 
35'.2 Nov 19 
28 Jun 9 
81 Sep 21 
8374 Oct 17 
88 Aug 7 
98 Oct 22 
99 Oct 2 


44% Feb 20 
48'2 Nov 20 


2512 Nov 4 
2 Mar 31 

88 Feb 6 
28% Jun 19 
39% Jan 5 
44% Feb 6 
12212 July 1 
30%Jan 7 
38 Apr 1 
2434 Nov 20 
34 Jan 5 


7% Jan 16 
36% Jun 9 
43'4 Sep 21 
12% Jun 19 
64% Jan 2 
75 Va Sep 22 
27% Apr 14 
3012 Apr 16 
3242 Sep 22 
16% Jan 7 


50 Jan 19 
105 Sep 2 
66 Jan 2 
34 Jan 8 
2612 Nov 20 
13%2 Jan 5 
64% Jan 9 
85 Jan 7 
31% Jan 7 
13 Oct 29 
2234 Oct 6 
11% Oct 27 
215% Jan 5 
27% Feb 2 
395 Ye Apr 29 
44% Oct 2 
35 Jan 30 
82 Sep 17 
534 Sep 9 
18 Sep 21 
19% Jun 2 
36°45 Oct 1 
2852 Nov 18 
70% Nov 20 
792 Oct 28 
8542 Nov 20 
64% Sep 21 
11% Jan 15 
13% Jan 8 
50% Sep 21 
18 Jan 5 
85% Sep 21 
5% Jan 7 
35 Jun 25 
19% Oct 13 
4254 Mar 18 
29's Oct 23 
40°. Nov 16 
35 Jun 9g 
38°%s Oct 17 
40'» Sep 29 
46 Nov 10 
41! 2 Oct 7 
401i Sep 25 
36%4 Jun 26 
7 Nov 5 
177: Nov 5 
a » Nov 17 
49 July 28 
‘3% May § 
3434 Sep 21 
28 Oct 19 
27% Mar v6 
6643 Oct 20 
25 Jan 2 


et May 12 


Se Jan 27 
a Sep 25 
28. Sep 22 
68%4 Sep 23 


173 “s Feb 9 
86%. Jan 8 
12% Jan 7 
‘11 May 7 
714 Nov 17 
103g Sep 14 
56 Sep 15 


125. Mar 20 
33%, Jan 2 


37 Feb 10 
32 Aug 4 
23 Feb 3 
28%4 Mar 19 
231% Reb 9 
1734 Jun 9 
32. Sep 22 
35 Sep 21 
32'4 Nov 13 
33 Nov 4 
11642 Sep 15 
365s Jan 2 
19%, Nov 17 
15'2 Nov 4 
78 Oct 23 
40 Sep 18 
76'2 Nov 13 
46%, Sep 21 
49% Feb 9 
59% Jan 2 
” Tar 9 


42% Nov 20 


Highest 


30% Feb 17 
79 «July 13 
127% Jan 22 
36%, Nov 18 


32 Sep 8 
89% Apr 13 
94 Jan 9 
91 Apr 9 
104 t2 Mar 3 


10542 Mar 4 


497; Nov 9 
7142 May 19 
2934 May 22 
30 July 23 


114'2 Aug 31 


36% Aug 14 
65% May 6 
61!'2 Nov 10 


132 Jan 13 


52% May 6 
48 Nov 20 
34 Mar 3 
53'!4 Nov 12 
12% Apr 13 
3942 Apr 20 
7934 May 7 
163@ Jan 12 
86's Nov 2 
901%, May 5 
40 Nov 17 
3412 May 11 
377% Mar 13 
25'%2 Jun 3 
72% July 21 


11842 Apr 16 


82!, Nov 19 
467% Apr 27 
4214 July 29 
2334 July 22 


7212 Aug 25 
117. July 22 
41 Aug 27 
21 Jan 2 
37 May 21 
15% Apr 27 
24%, Jun 22 
2912 Sep 10 
491% Jan 21 
6534 Jan 2 


4735 July 22 
9042 Apr 13 
93, Apr 6 
32% Apr 30 
24 Feb 5 
41 Feb 12 
37% Jan 2 
80% Mar 2 
@542 Mar 6 
9642 Jan 30 
75 Jan 22 
18%4 Sep 29 
27 July 13 
66 Mari7 
264% Oct 16 
9344 July 30 
836 July 22 
38% Jan 29 
2372 July 9 


52 Jan 12 
39 Apr 17 
5% Jan 21 


42 an Nov 17 
43% Feb 4 
47 Apr 3 
50 Jan 5 
47 Jan 14 


45'2 Mar 18 
4144 Aug 13 


10% Feb 18 
30. July 17 
109 May 7 
163 May 6 
55 July 6 
5042 Mar 18 
32 Apr 29 


432 Aug 14 
9542 Feb 24 
31% July 7 


488 May 29 


5738 July 10 


153% Jan 14 


542 Apr 30 
80 July 30 
27%Jun 4 


196% Aus 3 


24°, Nov 9 


141%, Nov 6 


94 Jan 28 
163g Jan 2 
4a =6Jun 23 


172% July 15 


37 Jan 12 
554 Nov 6 
37%2 Aug 21 
43542 May 6 
39 «=July 30 
40 Aug 18 
19% Mar 5 
38 May 27 
40% Apr 20 
37% Jan 21 
45 Jan 15 


123. Jan 23 


50% Mar 18 


23%. Jan 7 
31% Jan 28 


RG&E May i2 
57 Feb 27 
88 Apr 21 
59% Apr 27 


70% July 14 
81% July 6 
103% Feb 16 
59% Julv 28 


STOCKS 
NEW YORK STOCK 
EXCHANGE Par 
Gulf Mobile & Ohio RR com_No par 
BS en No par 
CES OE) COG iii ettndenns. yea) 
When issued 8.3343 
Gulf States Utilities Co— 
OO No par 
$4.20 dividend preferred___.__100 
£4.40 dividend preferred____-~ 100 
$4.44 dividend preferred______ 100 
$5 dividend preferred -___.-_100 
$5.08 dividend preferred______ 100 
H 

Backensack Water ______.___-__- 25 
Halliburton Oil Well Cementing___5 
Hall (W F) Printing Co _________ = 
Hamilton Watch Co common_ i 1 
4% convertible preferred_____ 100 
Hammermill Paper Co ____- o—- 2.50 
Hammond Organ Co_s______ sie 
Harbison-Walk Refrac com__-=-7.50 
GW; QIOlBITOG since cnsnwee 100 
Harris-Intertype Corp____-__-__~- 1 
H&rsco Corporation__.u_______ 2.50 
Harshaw Chemical Co_._......_._ 5 
Hart Schaffner & Marx______.___ 10 
Hat Corp of America common_____ 1 
4%2%° preferred... 2.2... 50 
Haveg Industries Inc....__-... 1 
Hayes Industries Imc............ 5 
Heinz (H J) Co common_________ 25 
3.60% preferred... isin ose 100 
Heller (W E) & Co____ A ceintsistemansifil 1 
Helme (G W) common __________ 10 
7% noncumulative preferred___25 
Hercules Motors.__.......<..._. No par 
Hercules Powder common___-_2 1/12 
SS. Oreterren s+... 5. 100 
Hershey Chocolate Corp__--_No par 
ig ge eee eee 
Hewitt-Robins Inc__________-___ 5 

Heyden Newport Chem Corp_u____ 
342% preferred series A______ 100 
$4% 2nd pfd (conv)_.____ No par 
Hilton Hotels Corp___-_________ 2.50 
Hires Co (Charles E)_---__-___-__ 1 
Hoffman Electronics Corp_______ 50c 
Holland Furnace Co__..s.__...... 5 
Holly Sugar Corp common-_—-_-___ 10 
fo convertible preferred _____ 30 
Homestake Mining____________ 12.50 
Honolulu Oil Corp __-_________10 
Hooker Chemical Corp com______ 5 
$4.25 preferped.._......... No par 
Hotel Corp of Aimerica common___1] 
5% convertible preferred______ 25 
Houdaille-Industries Inc common__3 
$2.25 convertible preferred_.___ 50 
Household Finance common_-_No par 
3%% preferred__.....___..- 100 
ee a re 100 
4.40% preferred____________-_ 100 


Houston Lighting & Power___No par 
Howard Stores Corp_________----- 

Howe Sound Co (Delaware )_- ~~~ 1 
Hudson Bay Min & Sin Ltd__No par 
Hunt Foods & Indust Inc com____5 


5% preferred series A-____.-~ 100 
Hupp Corp common. __-___-_-__--__1 
5% convertible pfd series A_-_.50 
Hussmann Refrigerator Co________§ 
| 
idaho Power Co-..........---- = 10 
Ideal Cement: Co. —..... soci 5 
Tlinois Central RR Co_ ~~~ No par 
Illinois Power Co common __--~-_15 
G5 DICTOTIOS | 0c ees 50 
Gauew vreterrdd__... 2...) 50 
Cifew preleree._ 2.2... 2.2 50 
@42% preterree._..... 2 50 
lg,” San ae 50 


Indianapolis Power & Iéght__No par 
Industria Electrica De Mexico 

dk a Ee ee ae 100 pesos 
Industrial Rayon 


Ingersoll-Rand common_-_---~-~ No par 
eo, aa 100 
tiie eee: We No per 
Inspiration Cons Copper____-----_ 20 
Insuranshares Ctfs Inc__--------~ 1 
Interchemical Corp common____-— 5 
4 pe, Se eS 100 
pete fron. ern... 1 
Int'l Business Machines__________ 5 
Int'l Harvester commdom___-- No par 
pO Sa a 100 
Int'l Minerals & Chemical com____5 
SR gg RAI ea rio 10 
{nternational Mining Corp ------~ 5 
Int'l Nickel of Canada______ No par 
International Packers Limited__--1 
International Paper common___7.50 
eee eae No par 
Int’l Rys of Cent Amer com__No par 
OR TT AI 100 
Internatinnal Salt _.-.-___-- No par 
International Shoe__._._______No par 
International Silver common___-—-— 25 
ae ee | Et RE rapes 25 
International Telep & Teleg_No par 
International Utilities Cerp__-.___ 5 
Interstate Dept Stores____________ 1 
{interstate Power Co -...._-.-__.- 3.50 
fowa Elec Light & Power Co._.___ 5 
Towa-Illinois Gas & Elec Co__---__ 1 
Towa Power & Light Co__--______ 10 
Island .Creek Coal common______ 50c 
ROS T ins,crene ctw ape ee 1 
1-T-€ Circuit Rreaker Co___...___§ 
+ 


Jaeger Machine Cu ‘ 
Jefferson Lake Sulphur oe wR 
Jersey Cent Pwr & Lit 4% pia—100 
Jewel Tea Co Inc common 


8 ee aaa ae 00 
Johns-Manville Corp _..-..-_._--_. 5 
Johnson & Johnson___ -i_-___--_ -5 
Jones & Laughlin Steel com_-_- -- 10 

5% preferred series A_____.__100 


jae Vannlacts-‘ne On 1 





, if 
WN PP UTS 
1 © we UI UI OO =) 


Monday 
. 16 


247% 
73 


1087: 


28°; 
64! . 
86 
88 
99'2 


101 


4842 
aaa 
26% 
26! 


6474 


106'» 


40% 
hy 
17 


98 


3634 
13% 
297; 
11'4 
235; 
2934 
427;, 
46!» 
40° 4 


67% 
19 
224 
OV% 


297, 


62 
B6' 2 
68 
15'; 
223, 
55 
24 
8714 
2744 


155% 


20 Ma 
1642 
792 
45s 
76 

50 42 
65 

Fle 
99 

44%4 


~ 
ual 


2542 
72 


106 


36%s 


2914 
84'2 
85 
88 
9912 


101 


2414 


195% 


157 


2912 
3674 
B31. 
3014 


407'4 


4915 


142% 


29!. 
73 
23°: 
99 


133% 


LOW AND HIGH SALE PRICES 
Wednesday 
Nov. 18 


43 


Thersday 
Nov. 19 
25%, 26! 
70%, G13. 
106 107° ; 
354. 36!: 
29°;, 30°; 
*82'; #841. 
85 85! 
"87 89! 
*97'2 99! 

“100 101 
*48!. 4g', 
48°; 439%5 
267; 267: 
x26% 26! 
x103'. 105 
32% 31! 
57 57 
55 55! 
*123! 25 
46%, 47° 
451, 47! 
257; 26 
51! 51' 
107; 1k 
*37 3t! 
57 G1's 
#134. 13%, 
84'2 84's 
“Fb. 80 
39%, 397 
32 32 
“34 35!2 
197; 20%5% 
6142 6332 
‘105%, 106'2 
81's 821, 
40°, 42° 
2it2 27% 
406 1T° 
*67 68 
*98 100 
36! 37 
13! 13% 
3035 307% 
11% 1174 
24 24 
2912 291, 
441, 4415 
46! 46'4 
395 is 40 
*83 84 
6's 6°s 
183, 18%4 
217% 22°; 
3742 «3734 
28 29 
“70% 71's 
*81 82 
*85 86 
66! 6612 
141, 14%. 
21% 22 
5333 54% 
24%, 24%, 
*87!, 89 
673 iA 
3742 837 
19! 19°45 
47 47% 
32 33 
41°, 42! 
42 42's 
*40! 41'. 
*41°, 421 4 
*47 47° 4 
742%, 43'. 
*41iy, 491 
39%, 40 
738 7 
181, 183: 
75% 76! 
*151 s7 
46 47 
4353 44 
*28%2 2942 
36% 377: 
881. 2 882 
29%, 30!: 
408 409' 
48!, 49 
1415s 142!; 
29', 29! 
*69 73 
2334 23% 
9934 100% % 
21%2 
132'.2 133° 
*87! 88 
*13 34 
39'> 60! 
139'2 139°. 
344, 3442 
504% 50° 
34 34 
40%s 40°; 
35 36 
351. 36 
S's 16*4 
33%, 33% 
3643 36%: 
33 33 
334s 34°. 
*119 120 
39 39* 
197; 20 
1642 17% 
*78 782 
45‘, 45! 
"7642 13 
50 50° 
63142 64! 
74 76! 
99 99° 
44 


Friday 
y. 20 


26 '% 
72 
107 
3644 


30° 4 
86 
86 
99'2 
101 


48'. 
491, 
27% 
277% 
1094. 
31!: 


47 

324% 
42's 
41i'. 
421: 
47 sy 


4214 


Ths 409%, 


1421, 


2978 


23 
B03 '4 
29 


4a 8 


41's 


36 
Led , 


36! 2 





Sales for 
the Week 
Shares 


4,400 


32,900 
6,000 


9,900 
290 
40 


3,300 


2,700 
9,700 


4,000 


23.100 
2,800 
52,100 
750 
38.300 
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S STOCKS LOW AND HIGH SALE PRICES Sales for 
‘ 
Riitees ear ge ibn : = Since _——- 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday the Week 
F ‘ ghes sowes ighest EXCHANGE Par Nov. 16 Nov. 17 Nov. 18 Nov. 19 Nov. 20 Shares 
K 
23s, Fsh 7S GG TRE, Ee 2 98 sulya7 Antes atum & coom corp. soy 45% apts 6 az, amt am aga ge 
3054-3. s . 2 “4 Fo 120 July 8 4¥%e% convertible preferred___100 101 101'4 100%2 1001, 100 100% 99% 99% 99°4 100 1,200 
: 4 dan i 4544 Mar 7 43 Nov 18 48 Feb 24 4%4% preferred 50 435% 435% “42% 43% 43 43 43 43 43 43 800 
83 Jan 2 11253 Dec 16 107 Feb 10 135 «6July 27 — convertible preferred___100 111% 112 110%2 112 111 111 110 111 111%, 112 1,500 
eee vars, ue, May 1 130 July 27 4%4% (ser of 1959) conv pfd_-100 *105 111 #106 111 106 111 “106 111 *106 §=110'% adie’ 
38% Jan 2 5014 Dec 23 6% Oct 20 5742 Apr 17. Kansas City Pr & Lt Co com_No par 48 481% 48 48% 4842 48% 48% 48% 4834 49 4,200 
18 Oct 29 «686 | Feb 140=— 73% Nov 18 «=. 82. —- Mar 11 3.80% preferred __....-.._._.190  °74 76% 7 74 73% 74 7 74 74 74 310 
85 Oct 28 92'2 May 29 792 Sep 25 92% Jan 27 4% preferred 100 *79% 81 “79% 81 80 80 *80 81% 80 80 70 
90% Oct 6 103 May 7 86 Sep 23 98 May 20 4.50% preferred____._._______100 *88 89% *88 8912 *88 892 *88 895 * 3g 8914 ‘Gai 
87 Dec 9 96 July 31 82% Jun 19 8912 Feb 5 4.20% preferred_______..___.__100 *83%2 85% 834% 8312 *82 85 “$2 85 82 85 20 
88° Dec 5 99 Jun 20 85% July10 93 Mar 6 4.35% preferred__-___________ 100 87 87 °87 «= «BB "87 88 *87 = 88 °87 88 50 
5074 Jan 10 = 884 Nov 19 72%4 Sep 21 + 88%4 Feb 12 Kansas City Southern com___No par 76 'T6¥e 15%, 7514 75% 76 16 16% 75 15% 3,600 
=. Jan 2 38°2 Aug 13 3412 Nov 5 3834 Aug 28 4% non-cum preferred____.___sv *3436 351 *34% 353% *3434 35% 3434 35 34142 3414 400 
29%% Jan 10 4242 Dec 30 39%2 Feb 13 50 Sep 4 Kansas Gas & Electric Co_.__No par 4542 45% 4558 46 46 46% 46% 475% 4614 46°45 1,200 
ee 2 2 r++] Set a rt re 2 ee oe ; om Power & Light Co____._8. = 32% 3234 3234 32% 32% ote: 33 33% 33 3348 2,560 
8 Ja ~ : c 2 Jan 4 ayser-Roth Corp 36 3TY 35% 36 35 35% 35% 36% 36% 3612 19,600 
seca clea 34 July 27 41% May 12 Kellogg Co sae 3634 36% 36! 3614 36°%4 3634 363, 36%8 361% 37 3,200 
25% Apr. 7 4334 Oct 10 38 May 22 5042 July31 Kelsey Hayes Co 1 143% 4534 44% 451% 444% 45% 45%, 46 4412 451% 4,400 
i ae 5134 Sep 22 63. Jun 29 Kendall Co 16 59% 60 5834 5914 58394 59% x58 58% 5634 5715 4,800 
75% Jan 27 105% Oct 13 90's Oct 7 117% Feb 24 Kennecott Copper__---..__-_No pat 92 933 92% 93 92% 9234 921, 93 92% 9414 33,100 
3373 Jan we 66° 4 Nov 28 4542 Oct 1 64 Jan 5 Kern.County Land Co ~__.____2.50 491, 50%2 4934 49% 49% 50% 49%, 50% 4942 5042 7,000 
38 =Feb 25 607; Nov 11 447% Oct 7 70%8 Apr 21 Kerr-McGee Oil Indus common__-_-1 495% 50 4934 --60! 50 51 5042 51% 5012 50'2 5,900 
20% Jan 7 29's Nov 11 2242 Sep 28 3244 May 12 414%4% conv prier preferred_.___25 “23% 24 24 243% 23% 24% 23% 235% 2354 24 2,400 
30 Jan 2 46‘; Nov 7 43 Jan 7 54% July22 Keystone Steel & Wire Co___._-__1 4734 4734 “4724 48 4733 47% 47¥2 47% 47% 4712 500 
4614 Jan 16 70%4 Nov 21 59 Apr 1 71% Nov 20 Kimberly-Clark Corp 6614 68% 6734 681, 68% 697% 69% 7012 70%, 711 ),500 
19'2 Apr 220 284Dec 2 26%Jan 2 47% Aug 25 King-Seeley Corp 1 42% 42% “41 "4154 40%2 40% “41 41% 4034 41%, 700 
25 Jan 2 2934 Feb 7 274% Jan 2 39%, Apr 7 KLM Royal Dutch Airlines___100G 31144 32 x30%4 305% 3034 31 31 313g 3 31 ),200 
3442 Jan 2 452g Nov 11 3734 Oct 22 51% Mar 13 Koppers Co Inc common_________ 10 42% 43 413, 42% 414%2 42%4 43 43 Ve 431, 433 7,300 
78'2 Sep 8 66 May 29 7842 Oct 9 85 Feb 26 4% preferred -200 “7958 B80 80 =. 80 80 =: 80 80 80 80% 8013 140 
9% Feb 17 1734 Oct 21 1334 May 6 21 Nov 16 # £Korvette (E J) Inc 1 20°, 21 1834 205% 18% 195% 18% 19% 19 191, 33,900 
22%2 Jan 2 3244 Nov 12 30% Nov 4 35 Aug 5 Kresge (S S) Co --10 3154 31% 3134 32 31% 32% 315¢ 31% 31% 31% 4,200 
24% Jan 2 4314 Nov 7 3342 Nov 20 43% Mar 3 Kress (S H) & Co 10 34 3442 34 34 34 34 34 344% 3342 33% 4,600 
+ fi oe *s a _ = be —_ = 26% Mar 5 Rroshler Mfg Co 5 18 18 “17% 18 18 18 17% ae 17% 173% = 
ec Le “4 Dec Jun 34% Jan 22 UR We teak atne he apetticdccstccanecn th 317% 323% 31%, 321% 31% 31% 31% 317 314% 31% 18, 
L 
13%, Jan 2 225% Dec 24 191% Oct 21 23% Jan 22 Laclede Gas Co common_____...__@ 195; 19%8 19} 1954 19 ¥2 19% 19142 197 1942 195% 2,900 
22%, Jan 6 3312 Dec 18 28'2 Nov 6 34% Jan 22 4.32% preferred series A_______ 5 2873 303 *28% 3012 *28% 30% *28 30 ‘ *285, 30% mate 
314 May 19 4%, Nov 6 3% Feb 10 4% Maril La Consolidada 6% pfd-75 Pesos — 4 4 *3% 4% *3% 4% *3% 4% *37 4% 100 
it. Js: 2 2512 Dee 11 24% Jan 8 344% Apr 7 Lane Bryant 2814 29! 283 2834 2834 29 2914 29% 2853 29 900 
— aocianihas ape cncinoesiads 155% Oct 21 2344 Nov 2 ESS ak Rie 2s ee i 19 20! 19% 20 19% 19%4 1812 19% 18% 19! 83,900 
18% Jan 2 25%: Dec 18 21%Sep 18 30% Mar23 Lee Rubber & Tire-__----__.___.-5 215% 22 2155 21% 215— 22 21% 22% 21% 22% 4,200 
25 Feb 20 4624 Dee 31 3914 Nov 17 55% Apr 22 Lees (James) & Sons Co common_3 “39%, 40 3914 40 39%—8 40% 3934 40% 39% 395 v,300 
83 Jan 1% #9 Mar 28 85 Jan 6 91 May 5 3.85% preferred 100 86 Bs “86 89 88 88 "op: 82 *86 48689 60 
9% Mar 26 1214 May 9 103g Feb 12 1552 July 9 Lehigh Coal & Navigation vaeea 1254 12% 13 13% 12%4 13% 13% 14 137% 145% 33,300 
28 Jan 2 3912 Oct 21 29. Sep 22 3734 Jan 20 Lehigh Portland Cement__-___-__ 3014 30%2 3014 3042 30% 31 ‘ 30%, 31% 2934 30% 10,800 
1 Jan 2 134 Jan 9 153 Jan 2 342 Apr 6 Lehigh Valley Industries —— a 25% 25 2} 25% 2%2 2% 242 242 242 2% ,600 
14 July 7 17°4 Feb 13 15%g Jan 2 26 July 28 $3 non-cum ist preferred__No par 23% 234% 23 23 *22%2 ° 23_ *22%3 23 22% 22% 900 
3% Jun 2 614 Sep 30 5% Jan 2 93% July 13 50c¢ non-cum 2nd pid__--_- No par 71% .1% Te 15% 1% 1% T3627 1% 61% 1,100 
54% Jan 2 10°3 Sep 24 7 Sep 10 10% van 12 Lehigh VaNey RR...---____ No par 7% 73% 7 TW%, 7 7% 7 743 a2 7% »,000 
22%4 Feb 28 32 Dec 19 2634 Sep 22 31% Mar 4 eT oy ag eR a ee 1 29 291% 29'%% 29%% 29% 2934 2834 29% 285, 287% 3,800 
24%4 Feb 10 4034 Oct 30 36 Jan 7 534% Apr 29° Lehn & Fink Products_._-___--____8 4934 49h. 491, 49% *49 492 49 49 49% 49% 1,500 
1453 Jan 2 19%, Sep 2 185% Jan 2 24% Aug 25 Lerner Stores Corp____-__-__ No par 23% - 23% 23 2375 23% 23% 2393 23% 23143 23% ,900 
ee Nips eee 57% Apr 29 7712 Aug ¥ Libby-Owens-Iord Glass Co__--__5 70% 7134 70% #7114 7038 71% 7014 70% x69%4  7O%4 3,500 
Jan 2 1353 Oct 13 1033 Nov 20 13%4 Jan Libby McNeill & Libby. ______ 7 10'2 10° 10'2 10%%4 10% 10% 1042 10% 1038 20°38 17,300 
655, Jan 2 6214 Dec 5 803% Jan 2 9874 Oct 28 Liggett mens Tobacco com__--25 92% 934 90% 9114 aa Bm hig Rie, an waa cane 4 9 — 
140 Sep 17 158°, Jun 4 14034 Jun 152 Mar 5 Tes OTE aie cite ctinomntemen 100 *144 145 *144 145 +z 2 145 2 ) 2 2 ) 
ae Ps cap fs, ee 48 Oct 14 6312 Jun 1 Lily Tulip Cup Corp se 5 5234 53! 53'2 5414 544% 5454 53434 34°%4 54% 54%4 309 
46% Jan 3 6342 Oct 14 57 Nov 13 73 July 9 Link Belt Co -8 57 57's 57'4 5815 5834 59 58}: 59 58! 1 59 ~,600 
10 Jan 2 15 Oct 21 93% Sep 21 14% Mar23 Lionel Corp -- 2.50 11 111; 1¥% 11% 11% 11% 11% 11% 11%5 11'2 +,500 
367% Mar 11 9034 Dec 11 7252 Feb 9 15074 Nov 20 Litton. Industries Inc____------- 10c 13634 142! 138 140'4 137% 144% 145 149 147'2 15044 4,100 
Eee gets * aie eae 2453 Sep 18 3934 Apr 8 Lockheed Aircraft Corp ---------- 1 2812 29%; 28 V2 aan 29% Ran 30 a 30% % oo fa oe 
aig Ree! ea re ra ea 2734 Jun 15 37 Mar 9 Te TRG + hath abies Derek No par 3234 3334 324 333% 33% v4 3342 34% 3° #4 343% 3,6 
meses Be ie SAAN Pa 1042 Mar 9 17% July10- Loew’s Theatres Inc ~---__-_____ 14%, 143; 14 144 14% 14% 14% 14% 14% 1445 26,500 
28% Jan 2 383% Oct 20 281% Sep 21 374%4Jan 5 Lone Star Cement Corp._____--__-4 32%. 323%% 32% 325 32% 32% S1%4 0 32 31°58 32" 11,500 
320 6Jan 2 4744 Dec 8 37142 Nov 20 467% Jan 26 Lone Star Gas Co common-___—_-_- 10 38 39 x38! 381% 3844 38%4 38% 38% 37'2 38% 14,900 
107!2 Feb 18 135%4 Dec 9 113% Oct 6 139%4 Jan 26 4.84% conv preferred_______-_ 100 116'2 116! 114 124 #11244 124 11412 124 *112%2 124 20 
22%3 Mar 28 30 Nov 12 295% Jan 2 3636 Apr 15 Long Island Lighting Co com____10 3344 43313 33 331 3313 33% 33 33% 3234 33% 3,600 
99 Gct 3 104 Jan 23 97 Sep il 104 Mar 4 5% series B preferred_____-___100 98 100 “98 100 *98 100 *98 100 *98 100 e 
82 Mar 4 88/2 July 28 8012 Jun 18 689 Apr 14 4.25% series ) preferred______100 81 84!5 81 84! “B81 8442 “81 84} 8012 8212 == 
85 Oct 14 92%, Feb 11 $2 Oct 8 90'2 Mar 6 4.35% series E preferred__-.--100 8334 B84l2 ‘8334 B4'2 *8354 B4le 8442 B4l2 832 84 180 
100°%4 Apr 14 12912 Nov 12 128%, Jan 2 15512 Apr 16 4.40% series G conv ee 144 146 142 146 “143 146 ; “144 146 14212 144 
= Sot claraiet 37 Jun 2 48°, July 7 Lorillard (P) Co common___---__ 4134 42% 41's 415 40 40% 39°4 4054 35° 40 ' 7 000 
128 Jan 10 143 Jun 23 134!2 Sep 28 14274 Mar 25 I i ss sssanserarenpaicione 00 136 1374 136 136 “136 1363 135%2 135% 135'2 1361 20 
2734 Feb 14 44 Dec 22 3634 Jun 26 44', Mar12 Louisville Gas & El Co (Ky)_No par 42%, 42%, 4345 435% 43% 44 4378 43% 4400 44% 1,800 
55'2 Mar 4 @ Oct ¢ 71 Nov 18 88 July 10 Louisville & Nashville. .-___-_-- 50 73), 74 i2 734 71 72 2 72'3 73 a1%2 _ 7,300 
1133 Jan 2 17 Sep 29 15% Jan 27 22 July29 Lowenstein (M) & Sons 0nd 182 19 1812 187% 18% 18% 18% 18% 18%, 19 800 
60 Jan 10 617; Sep 16 1%Jan 7 10434Mar 6 Lukens Steel Co... -_-_-..-- 330% 80%45 84% 82 851% 85% = 87"2 85% 8B! 84 86 17,206 
1912 Jun il 24's Sep 30 1834 Nov 5 34% Apr 15 Lykes Bros Steamship Co__-_-.-- 20% 211% 203% 211% 20% 213 21% 213 x207, 213 6,200 
M 
23 Jan 2 31% Aug13 28%Sep 28 35 Jan 22 MacAndrews & Forbes vommon_—_10 291% 29% 2934 2934 3030 29% 2% 2h 108 
116 Jan 15 125 Apri17 118 Sep 3 123%Jun 9 6% preferred --_..--------- —100 *121 = 122% 121 12244 21. 122% —. a" ge le — 
21% Jan 2 36% Nov 17 32%Jan 6 49% July10 Mack Trucks Ine._-__--_-------— 5 4334 445 43%4 44% 43%4 44% 44% 45 44% 5% 8,6 
1. Oc 9 5 1/, 6 -eferre 7 ow r 46 461% 463 46% 46°54 465% 46%4 47 47 4,160 
ae bee rite 447, Oct 26 47 Nov 20 5%‘c preferred (w w)----~---50 4614 : 8 5 te ‘i 4asy “447 900 
28 Jan 3 3935 Dec 2 37 Jap 32 4334 July10 Macy (R H) Co Inc com____- No par 415% 42 415% 417% 41° 41 =<" 1% hs 3 “a 
7812 Jan 6 #68 Mayi4 781% Sep 30 8742 Mar 30 4%4% preferred series A___--- 100 83 = «83 6. G8 +2 G42 SAN 8412 84% : ae 
1314 Apr 1 48'2 Oct 1 17%2 Oct 14 204% Jan 21 Madison Pund Ide. .-—....-...4 +e 19 x18°, 18% 18% 18% 18% 18 "8 18% ae" mene 
8 Jan 44 1744 Dec 31 14 Jan 9 197, Oct 9 Madison Square Garden__~-_- No par 18! 19)? 1812 19% 16% = 7, aye the th aaa 9,300 
317% Jan 10 711% Oct 13 4734 Oct 1 13 ‘BMatil “Magee Copper = 5419 nev 5534 577% 56%4 57% 5645 97% S654 56% 4r 
30%, Jan 2 6042 Dec 1 48%, Jan 17 70%4 July 27 Magnavox Co ......._-.......-- 68 694 . roca, ag Same a. apg 
are Ee Se 32%, Nov 4 39%2 Nov 17 When issued ee 3442 351 35% 39% 37 38% 35% 38 a o-$ ed rages 
235% Apr 29 397% Dec 10 35°, Nov 20 4834 May12 Mallors (PR) & Cv_-.-------- ° 36%5 37 36 3644 36% 36% 36% 37! 35% vs “oe 
534 Jan 2 83, Sep 29 35% Nov 6 7% Jan 14 Manati Sugar Co__..-...--.------ 1 3% - 4 ie | 3% “3% 3% 3a 3% # Ye re 
512 Apr 8 8%, Nov 19 54g Oct 1 9% Jan 3 EN ee ae No = 64 644 6's 62 6'2 6% 68 6%4 912 sai, 5000 
121;Jan 3 17 Aug 7 15% Jan 5 2234 Mar16 Manhattan-Shirt-_-_-._--_------~ 1814 18% 1774 18% 18) 18% 6 6 «44 208 
ai ~ dan ..2 28%2 Oct 1 22%, Nov 6 s. Jun 1 Manning, Maxweli & Moore__-_12. 50 25 2573 / e 25% 24% 25 24 24% 2448 24's yon 
534 Jan 2 714 Feb. 4 5. Nov 12 % Jan 2 Maracaibo Oil Exploration___-____ 5 5 oi 8 Sie Sie enit ‘anht enuk an 000 
1832 Jan 2 2433 Oct 29 2342 Jan 2 ani July 30 Marine Midland Corp oceceneeagaage 2674 2678 262 267% 26%%4 26 8 x26 4 26% 2658 26 a > 
51'2Jan 9 67 Oct 28 6472 Jan 5 77 “July 29 4% convertible preferred___--_- 50 72 75 72s 7215 71 74 *70 7 70 + ; ak 
25° Jan 2 5974 Dec 31 4414 Nov 4 593g Jan 12 Marguetre Cenient Mf{g.Co_------- 4 48 48 48'2 49 48'2 49 i 49 7 49 4942 < ean 
297, Jan 2 45°, Nov 7 42%, Jun 2 50'. Nov 6 Marshall Pield & Co com____No = 48', 48! 47%4 48 48% 48's 38: 2 48° 8 - i * = 4,$ = 
8142 Jan 8 9312 July 11 88 Oct 27 93% Jan 26 4%% prelerred.___-....-_ =. 100 93% 94% 9314 93% 93%, 9472 "93/4 4423 2 ao > aoe 
30 Sep 25 367s Jan 7 32% Jan 14 623s May11 Martim Co___-_______.___.______ ) 454 4674 4442 45 44% 44% =, 3S Si: se" aa 
25's Jan 2 4232, Dec 3 34 Oct 6 467% May 22 pg Se No par 37's §=63B 36 37 36'2., 37 %6 36! 37 re 37 + ‘900 
34 Jan 2 4915 Dee 22 46 May 19 5358-Feb 24 May -Dept Stores common ____--__-8 48'2 487 48% 6 48 7 47° 4840 ed. 8 485 mie =. 4 dys 
75! Novy 11 - 85%, Jun 26 73 Nov 10 81 Mar 26 $3:75 preferred ~----.--._ No par 72% 5%2 72%2  T5t2 *72'2 715°2 “7242 TS: 4 zs 2 — 
75 Sep 16 5°, Jun 16 73. Nov 10 81. Mar31 75 pfd 1947 series___.-- No par 7334 74 73 75 *73 75 oat es 1c Red Se 29 
6624 Sep 15 77 July 30 651%. Nov 9 72\% Mar 17 40 preierred ._.=-_--___ No par 65'2 66! 6512 66! 6542 66 65% 6642 Go's 66 
a 4 Seer rs a ee 73 Nov 10 82 Feb 24 334% preferred ~.._._.______100 73 74 72 74 73 7 “73 a4 73 i4 
’ aa P , ‘ 91, 5 - ‘ ‘ 1,700 
= acaearlines nig. daemcallieaiae 3214 Sep 22 437; Nov 9 a in cicero No par 421% 431, 42 421% 4214 42" 42 7 43 43 3 43 | 7 
132. Jan 2 20 Dec 29 18%% Jun 9 3114 Oct MeCal (Cetp.<ii.ca055<~ ~~ No par 2812 2854 2842 285% 2834 28% 28%2 28 Ye 26 "6 tts La 
18’; Apr 7 3214 Oct 22 29 Jan 2 42 Oct 30 McCord Corp common-_____—----~~ 3 39% 4014 39 39 39°2 39's 39 "2 a oes ed 
39'!2 Jan 86 45 Dec 24 44 Feb 10 53 July 24 $2.50 wee rgid Se 50 47 48!2 4712 482 47 482 47'2 3*2 47'2 48 
McCrory-McLellan : = 
eg oe f Me. 1342 Jan 2 193%4 Feb 5 Stores Corp common______-- 50c 14 143% 13%4 14 14% 14% 14! . 14% da + Be 
62 Jan 2° ®3!2Dec 29 78 Aug24  9444¥Feb 5 3%% convertible preferred__-100 79 «78 79 79% . RR, -- ER 4 6,900 
28%4 Mar 3 5642 Dec 1 32% Nov 18 58 Feb 16 #McDermott (J Ray) & Co Ine_-] 3234 34 32'2 3254 32% 33% 334 33 73 33" aoa 11600 
-- panna ak Eine 29%; Sep 10 47% Apr 13 McDonnell Aircraft. Corp____---.-- 5 3174 3254 313, 3154 3 ats 31°2 32 2 = ee 1 oan 
3175 Apr 23 417% Sep 26 37% Jan 30 48% July16  McGraw-Edison Co__--__._----__. 1 40 41% 4.1% 40% 40 pot O44 2% ” a 800 
39 Jan 2 59'4 Dec 1 54 Mar 9 6942 Aug 31 McGraw-Hill Publishing ._----__-_3 63 63 G2- 62142 62° 63 pet}. 622 rs 100 
1014 Jan 2 2072 Nov 17 1714 Oct 21 21% July 17 McGregor-Doniger Inc elass A_.--1 19 19 16° 18 8 18% 18% 18 wt 18 oa oe 300 
68'2 Jan 2 98 Dec 31 84 May 4 99% Feb 3 MeIntyre Porcupine Mines__------ 5 8642 87 8674 B7h2 872 872 8652 862 + Ee the 100 
: ! = ae 3714 Sep 21 50 Nov 18 McKesson & Robbins Inc_____-_-- 9 4712 48% 4814 487% 43%2 50" 46 i 49 "2 “= tes? 00 
7i2Jun 3 924 Jan 10 8% Feb 13 1042 Sep 11 McLean Trucking Co__---------~- 10 9% * 9% 914 94 ane ana ae 4 . 133, 93 =00 
1342 Jan 2 2215 Dee 19 20% Jan 2 24% July24 | _MeQuav Norris Mfg Co__-----~~- 10 23°%% 23% 2374 24 23% 23's 4 47) 2 48 900 
3344 Apr 9 47%4 Sep 24 41% Jun 24 51 Feb 2 Mead Corp common-_------------- 5 48% 49 48% 49 s. #2 rae + coi. ap 
86'2 Jam 7 96 Apr 25 2 Sep 29 95% Mar 26 4%% preferred «1st series) 8642 89" 86%2 89% 86% 892 af see - lea 000 
aos ’ ; t 2544 Nov 17 29%4 Oct 26 Medusa- Portland Cement No par 2642 27 a 26 Ye + aa 263 oG3, 263 37 9)0 
i Jan 2 26°, Apr 14 23%4 Jan 2 28% Apr 16 Melville Shoe Corp common-_—_-_- 26% 26 oo” oo os : 82 81 : 81 i $1 81? 50 
42 July 28 65 May 7 794 May 21 852 Apr 7 4% preferred series B_-------- 100 81 82 Si" 4 oF 7 35%, 354 35% 356 600 
19% Jan 7 32 Dec 18 #29%Jan 7 38 Jun 2 Mercantile Stores Co Inc__-_--__3% 35'4 35 35% . 35% Se. oe 7B, 80% =97, B14 4.600 
36%4 Jan 10 $3%% Dee 10 67 Feb 9 91% May i5 Merck & Co Inc compen 50S” 7542 ig  § 4 - 2 Le 8 73 4 7 bd 75 : ne bi "200 
74 Oct 4 66 May 20 71 Nov 17 85 Feb 6 $3.50 preferred ---~_- ----- one i ] é : ad = 5 A tee Se 


For footnotes, see page 24 
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Range for Previeus 


Year 1958 
Lowest Highest 

3042 Mar — 53% Oct 27 
155s Jan 19% Feb 5 
39 Jan 3 624% Dec 10 
78 Sep 15 9242 May 13 
91 Dec 22 102 Apr 9 
79 Sep 24 90% Feb 26 
79 Oct 15 92 July 7 
97 Jan 14 104. Aug 12 
24's: Mar 4 40% Oct 13 
3414 Jan 6 48% Dec 5 
28°22 Jun 25 39 Sep 19 
3574 Jan 2 43% Oct 13 
7 Jan 2 88 Jun 10 
25% Feb 24 39%2 Aug 4 
14°, Jan 7 21% Feb 6 
76 Jan 17 126 Dec ll 
7°, Jan 2 20% Nov. 5 
17 Jan 10 28%, Dec 31 
117% Jan 2 2052 Nov 14 
73'2 Feb 25 116 Dec 29 
21142 Jan 2 35% Oct 8B 
2742 Jan 6 35% Dec 29 
472 Jan 2 18% Oct 6 

31 Feb 25 44% Aug 6 
183% Feb 25 25%. Aug. 6 
27 Jan 10 39% Dec 16 
434 Jan 2 4% Jun 5 

20 Apr 2 3%, Dec 29 
16'2 Oct 24 19% Dec -30 
4°, Jan 2 14% Dec 18 

52 Jan 2 B80 Nov 19 
62 Jan 10 90 Nov 19 
84, Jan 13 16% Dec 18 

15'2 Jan 6 20% Sep 29 
1114 Apr 22 14% Sep: 23 
4%, Apr 2 8%, Sep 24 

297% Apr 30 41% Nov 20 
8 31% Dec 1 


22‘2 Jan 


14% Jun 22 
1814 Feb 25 


28 Jan 2 
1732 Jan 2 
11% Jan 2 
35 May 5 
1234 Apr 3 
19'2 Jan 2 
17 Jan 6 
30°74 Jan 3 
19%4 Jan 2 
38 Feb 25 

95%, Jan 2 
11 Jan 8 
437, Jan 3 
14% Jan 2 
235% Mar 2 
417%, Jan 6 


149%4 Oct 3 
93%4 Jan 2 
5042 


-_ 
© 
i 
5) 
to] 

1 


to 

i] 

8 

Q 

> 

5 
IN 


ney 

t 

Q 

i 

5 
ACh 


135% Jan 7 
2134 May 12 


47% Apr 11 
3058 Jan 13 
“7% Jan 2 
7% Jan 3 
954 Jan 2 
4%, Jan 2 
10% Jan 3 
26% Jan 2 
74%2 


5% Jan 
14% Jan 
25% Apr 


@wetro 


74 » Sep 17 
29% Jan 2 
67 Sep 5 
70%2 Sep 19 
76 Oct 2 
80 Sep 25 
103 Aug 15 
94 Sep 17 


53%4 Apr 7 
2112 Sep 


qo 


25 5% Feb 20 


6342 Apr 11 
263% Apr 9 
102 Oct 23 


1067%% Aug 5 
324 Jan 12 


165% Jan 7 
7042 Sep 25 
81 Aug 29 
797, Sep 25 
8074 Oct 1 
8342 Dee 31 
22% Apr 7 
10% Jan 2 
3014 Dec 17 
31 Feb 6 


21% Dec 29 
37% Dec 22 
42% Nov 13 
21% Nov 17 
23% Dec 31 
6042 Dec 31 


18% Nov 11 
32 Va Nov 21 
255% Oct 13 
45 Dec 18 
33% Nov 28 
50 Sep 18 


16% Dec 19 
15 Aug 19 
59% Oct 14 
22%4 Dec 29 
31 Jan 8 
51% Nov 20 
168 Jan 20 
16% Nov 20 
8614 Dec 19 
30% Dec 11 
49% Nov 21 
1% Nov 19 
103%2 Nov 19 


18%4 Sep 10 


773 3% Dee 17 
40%, Sep 9 
11% Dec 4 
12% Oct 22 
14% Oct 7 
8% Dec 18 
13% Aug 11 
38% Nov 19 
8442 July 7 
20 Nov 19 
96 May 29 
108% Oct 13 
5052 Oct 13 
26 Dec 17 
293% Nov 20 
3242 Nov 10 


12% Sep 24 
ote Sep 25 
3634 Oct 8&8 
85 Maris 
39 Nov 18 
76 July 8 
80% July 25 
8842 Apr 23 
9342 Jan 24 
108 Feb 6 
105% May 16 


92 Nov 19 


23% Apr 18 
45% Dec 19 


7242 Nov 19 

32% Dec 30 
109 be Jun 13 
113% May 26 


3%, Nov 5 


2242 Nov 11 
8342 Jan 23 
94 Jun 13 
92 July 16 
94% Jun 19 
9342 Mar 7 
3742 Dec 17 
33% Dec 31 
34% Dec 31 
57% Dec 10 


NEW YORK STOCK EXCHANGE 


Range Since Jan. 1 


Lowest 


444%, Jan 8 
1642 Nov 18 
53% Ja * 


18% Feb 9 
20% Sep 21 
14°, Nov 16 
1ll'’2 Jan 8 
3142 Apr 28 
32 Nov 18 
16% Jan 2 


35% Oct 20 
19°, Nov 16 
32 .Sep 18 

4%, Sep 23 
415, Jan 8 
36%2 Nov 20 
17 Jun 10 
12% Jan 8 
60 Jan 9 
6814 Jan 8B 
12°54 Nov 20 
18°, Jan 6 
11%4 Sep 23 

8 Jan 2 
38%4 Jan 8 
2814 Sep 24 
22 Sep 21 


20% Jan 14 
20% Oct 7 
40% Feb 3 
1234 Oct 27 
23% Jan 2 
57% Jan 28 
30% Apr 23 
24%, Nov 19 
16 Feb 9 
25% Sep 22 
245% Jan 2 
43% Jan 2 
253% Sep 22 
39% July 17 


13'» Nov 5 
12%, Nov 10 
50% Sep 15 
1674 Nov 18 
24%4 Sep 21 
49% Jan 15 
14542 Sep 17 

8 Sep 10 
551% Sep 25 
26% Jun 12 
46% Feb 2 
28% Jun 8 
90 Sep 23 


21 Jun 1 
525s Sep 24 
64 Nov 19 
104 Feb 9 
145 Jun 10 
121 Sep 25 
17 Jan 32 
285, Jan 32 
44'» Sep 18 
741% Jan 4 
29 Nov 5 
1753 Sep 22 
9% Jun 10 
11% Sep 22 
1 3h Jan 7 
572 Oct 29 
12 Jan 9 
27%4 Nov 12 
36%4 Jan 2 
7215 Oct 30 
19°, Jan 2 


77% Oct 20 
68% Oct 22 
365% Sep 22 
23% Jan 27 
25% Feb 9 
297% Sep 22 


5¥2 Sep 5 
1042 Oct 30 
2533 Sep 22 
27% Nov 17 
i, Nov 20 
7242 Sep 30 
3414 Sep 15 
65 Sep 18 
70 Oct 15 
75 Jun 22 
7934 Ocv 29 
10042 Oct 20 
91 Sep 17 
1912 Sep 16 
34 Jun 197 
84% Jan 29 
89 Nov 18 
21 Sep 29 
30% Sep 23 
32 Sep 21 
6644 Sep 28 
28 Jun a 
10042 grt 
102 s p a1 
1007, Oct 28 
42 Nov 16 
22% Jan 2 
69%2 Sep 30 
78% Sep 16 
7942 Nov 13 
80 Sep 28 
8142 Oct 30 
245% Sep 18 
30'4 Jan 7 
31 Sep 10 


47'2 Jan 27 


For footnotes, see page 24. 


Highest 
€4% Aug 5 

2% Feb 25 
82% July 1 
8842 Apr 15 
98 Mari3 
88 Mar 31 
87 Apr 28 
991% Mar 11 
537% Nov 11 
51% Apr 6 
59 


Oct 26 

60!2 Nov 12 
92 Feb 27 
40% Jun 2 
24% Mar 20 
150 July 21 
29% July 29 
31 Jun 4 
203% Feb 16 
155 Nov 20 
38 Mar 5 
39 Jan 22 
25 Jun 19 
49% Apr 4 
29% May 4 
41% Mar 16 
8 Jan 2 
523% May 25 


45% July 29 
034 Jan 30 


782 Aug 14 
16 Jan 19 
24 Jan 29 
185% May 28 
14%4 May 26 
5634 July 27 
35% Mar 2 
2912 Aug 31 


27% Aug 28 
36% Jan 2 
53% Sep 1 
24% Feb 24 
48°. Nov 12% 
15,42 Nov 22 
14 July 15 
27)4 Nov 6 
21% July 10 
32 Jan 20 
37 July 8 
51% Aug 4 

1% July 24 
50% Jan 9g 


19% July 16 
} Jan 9 
32 May 6 
29 Ye Jan 22 
5g May 6 

56 Mar 13 
164% Apr 3 
145% Jan 12 
80 Jan 5 
32% Jan 15 
543, Jun 12 
34%2 Mar 3 
109 Apr 6 
24% Jan 21 
71 Apr 27 
972 Feb 26 
13234 Aug 3 


159 Mar 3 
134%2 Mar 12 
22 Aug 18 
44 Aug 28 
54 Apr 17 
98% Aug 6 


4014 Mar 13 
247% Mar 25 


1433 Nov 4 
1442 Apr 2 
21°53 July 29 


104% Mar 24 
15 Feb 26 
372 Apr 13 
43° ‘8 Feb 26 
82% Mar 2 
21% Jan 19 
86% Apr 30 
10734 Mar 11 
493g Mar 13 
3434 Oct 29 
3314 Oct 6 
36% May 22 


10% Jan 6 
20% Jan 5 
38% Feb 17 


27% Nov 12 

vg Nov 20 
84% Mar 11 

1% Jan 14 
73 Ya Apr 1 
77% Apr 13 

85% Mar 3 
8842 Apr 2 
108 Mar 23 
10212 Feb 26 
23% Aug 25 
4412 July 2 
104%4 July 9 
89 Nov 18 
23% Mar 10 


52 52 Mar 18 
40% Jun 30 
73 Jan 27 
35% Jan 22 
108 Feb 16 
11342 Mar 6 
193 Nov 18 
57% May 22 


25% Apr 20 
17} v2 Mar 17 
88} va Mar 23 
8642 Mar 2 
8842 Mar 23 
89 Mar 25 
44%, May 12 
464, Apr 10 
44 Avr 10 
92% Jun 29 





STOCKS 
NEW YORK STOCK 

EXCHANGE Par 
Mergenthaler Linotype Co---._.1 
Merritt-Chapman & Scott----12.50 
Mesta Machine Co-._------~--~ — 
litan Edison 3.90% pfda__100 

4.35% preferred series__---_- —_100 
3.85% preferred series__-----~~- 100 
3.80% preferred series____~- _-100 
4.45% preferred series___----~- i100 
Miami Copper & 
Middle South Utilities inc_.__-__10 
Midland Enterprises Inc--.------- 1 
Midland-Ross Corp common _-_-____-_ 5 
542% 1st preferred____----- _-100 
Midwest Oil Corp----- ---- ----- 10 
Minerals & Chem Corp of Amer-_--1 
Minneapolis-Honevwell Reg--_--- 1.50 
Minneapolis Moline Co----------- 1 


Minneapolis & sit Louis Ry-_Nu pas 
Minn St Paul & S S Marie-__No par 
Minn Mining & Mfg------- _No par 
Minnesota & Ontario Paper__-_-2:50 
Minnesota Power & Light____No par 


Minute Maid Corp------------- ae 
Mises. C600 222. 2~36—-----~... 1 
Mission Development Co_.___----~_- 8 
Mississippi River Fuel Corp____..10 


Missouri-Kan-Tex RR ----------- 
Missouri Pacific RR class A--No par 


Missouri Portland Cement Co__6.25 
Missouri Public Service Co--______ 1 
Mohasco Industries Inc common___8 
3%% preferred __-_-------~-~-. 100 
4.20% preferred_________.---.100 
Mojud Co Inc__--._-----~---~~--1.28 
Monarch ge reg Too) =... _; No par 
Monon . EY Eee een ORE 
CURGD ETD aso cir a > No par 
Monsanto Chemical Co_. .----____ 3 
Montana-Dakota Ulilities Co .. *® 


Montana Power Co____.--._No par 
Montecatini Mining & Chemical— 


American -shares____-—~ __1,000 lire 
Monterey Oil Co-_------~--~_~__~-- 1 
Montgomery Ward & Co_____No par 
Moore-McCormack JLines__-____. 12 
Morrell (John) & Co____.--____- 10 
Motorola Inc ---_-._-__-----.-_. 2? 
Motor Products _— Re eee Be 1° 

When issued . waite gai 
Motor Wheel Corp ae ae becca 4 
Mueller Brass Co_____-_-_-________} 
Munsingwear Inc __-_--_---___~ er 
Murphy Co (G C)-__-_-_--_-- es 8 ET 
Murray Corp of Ameriea__.-. _- sf 
Myere (F £) & Bros________ No par 

N 
I ise an aeie siecaemeinw se 1 
Natco Corp —-_----- pA et 
National Acme Co-_----~-~_----__- r 
Natious Airnoes.._.-........- } 
National Aviation Corp__________~- 5 
National Biscuit Co common_____10 

Te Bente anne... 100 
National Can Corp___---~-----_~- 10 
National Cash Register_____._____ 8 
National City Lines Inc________-- . 
National Dairy Products________-_~- 5 


Natl Distillers & Chem Corp com__8 


4%% pfd series of 1951______ 100 
National Fue) Gas Co___--______ 10 
National Gypsum Co common _____ z 

$4.50 preferred. EERE. 
National Lead Co common________5 

Tm prererred. 4................~ 10U 

6% preferred B_---_----_____ 100 
National Linen Service Corp______ 1 

Natl Malleable & Steel Cast_No par 
National-Standard Co ~-_---____ 10 

When issued - 10 
National Steel Corp _-________—_1u 
National Sugar Ref Co___-__ No par 


PORIAUTE POU CO cet ire eee, 
National Theatres & Television___1 
National U S Radiator__.. —__ 4 
National Vulcanized Fibre UCo_____1 
ne 
Neptune Meter Co __.-_-_________ 
Newberry Co (J J) common__No par 
3%% preferred —.._-.._______ 100 
New England Electric System_.___s 
New Jersey Pr & Lt Co 4% pfd_100 
Newmont Mining Corp__________ 10 
Newport News Ship & Dry Dock--_-1 
New.20re, Alr Drake. 
New York Central No var 
N Y Chicago & St Louis Co______18 


N Y New Haven & Hartford Co— 
Common __ No par 
Preferred 5% series A________ 100 

New York Shipbuilding Corp______1 

N Y State Flectric Gas Corp— 

New common No par 
Rights _ 





$3.75 prererred __ 


pak giteniake a= —__100 

Niagara Mhk Pwr Corp com-__No par 
3.40% preferrei__...._________100 
3.60% preferred.__.._._...______. 100 
3.00% preferred.__...._.___ —100 
4.10% -preferred__.....________ 100 
S20 preferred... 100 
4.85% preferred ..__._._______100 
Niagara Share Corp __...____.__5 


Nopco Chemical Co 


Riis ut" 1 
Norfolk & Western Ry common__25 
When issued 25 
Adjustment preferred__________ 2+ 
6% preferred (wi) 10 
North American Aviation________ ; 
North American Car Corp________ 5 
Northern Central Ry Co_________ 50 
Northern Natural Gas Co_______ 10 
S%e% preferred _.........____ 100 
5.80% preferred._........____ 1ae 
5.60% preferred aoe a OD 
Northern Pacific Ry__.__.___.._____ 
Northern States bwr Co (Minn)— 
EE EE ee eee 5 
$3.60 preferred series_._._..____ 100 
$4.10 preferred series___.______ 100 
$4.08 preferred series__.._____ 100 
$4.11 preferred series__._..____ 100 
$4.16 preferred series___...___ 100 
Eee 1 
Northwest Airlines Inc__________ 10 
5%% conv preferred ________ 25 
Norwich Pharmacal Co_________ 1.25 


Monday Tuesday Wednesday 
Nov. 16 Nov. 17 Nov. 18 
57 57%. 57% = ST%e2 5734 58 
1674 1672 16°54 167% 16/2 16%, 
*69 70 70 70*4 70:4 70% 
78 78 “Te 78 7i7i2 78 
b4 8742 *84 8742 84 87 Y2 
*76 782 *76 782 76 7842 
741, 76 “741. 76 7442 T6 
88 828 87 8912 *87 892 
5212 534% Sl'2 5232 5124 52 
48°, 49 485, 49's 48'2 48% 
57 59°4 5842 59%4 59 59 ¥4 
58%, 59% 58% 5874 5875 58% 
89! 89", 39% 90 694, 89% 
33°52 3 37 38 x367%4 36% 
1642 16° 16144 1632 16's 16%. 
125'4 128', X12344 125 123% 127 
2374 2414 234, 2414 23°53 25% 
23% 23% 2339 24's 24'2 25% 
14°; 15 15 15 15 ide 
142 14732 x142%, 145 146 147% 
3274” 33 Jo 34 327s 34% 
3344 33% 3214 32% 32 32% 
20°58 214 20% 20%4 20 21% 
35°s 36 3534 36% 3534 36% 
135, 20% 197 20°, 20'8 20% 
3334 34% 335, 33 oe 3353 34% 
§3%4 57% 5° su 5* 5i2 5% 
44°%% 45 44'4 445, 4418 4472 
3672 37 3742 3742 37 e 37°%%4 
17%) =177: 17% -.18 18 18 
15% 157: 154% 1544 1442 15% 
66'2 67} *66%2 6742 6642 6742 
74'2 742 75 75 “74 7 
12% “13 *12%2 13 Le 
‘1943 =©20 1914 19%. 19'g 19% 
hays 13% *12%%y 13% ph ge 13% 
"9's C42 93% 9% 9'2 10 
497% 5074 49! 50's 495, 5042 
29's 29°, 291 293% 293, 29°34 
25'3 26 26 26 25°3 26% 
23% 25 \4 25% 25% 25°_ 25% 
24 24). 23% 24's 23's 243% 
521 52° o1°; 523% Sits - Bz 
14 141, 13%4 14's 1358 13% 
45°, 47% 45') 46 45°, 465% 
14434 151% 149°, 156! 145'3 157} 
°49 52 50 51 ‘ 
2542 73! > 257% 251, 255% 
164, -17 17 aaa 173g 175% 
27 27 26°, 26% 26 26% 
34 34°% X3412 34), 3412 35 
4775 4844 48 481, 47° 5% 1% 
2712 283% yy boy 273% 22. 20 
43!, 44 43'4 43%, 42's 431% 
13% 14'4 14 14'4 14's 14% 
13% ° §=13%% 13 13% 13144. 13% 
52 53 51% + 52 521% 
17'2 18 17% «(17 16 173 
283g 287; 264% ty 2834 29 
5 545% A. 3 5312 53 533 
150 156 50 51 *148'2 151 
918 9°; 91, 93% 93 9% 
63% 637% 633 64 "4 63 64%. 
2873 287% 285, 285% 2873 29 
473, 40% 48 493% 49'; 50'2 
313g 32% 313 3154 31% 32% 
96'2 9712 97 97'4 9712 972 
2353 23% 23%2 235% 23! 235, 
55%, 57%%4 57% 5734 56 S72 
867% 87 87 87 86 387 
10514 106!. 105 10714 106 10934 
147!2 149! 147!) 148 1146/2 147? 
123% 125 123? 125 12342 125 
2074: 21% ‘2023 211 20% 21% 
3734 384% 3742 3 38 384 
52 5232 *§2 53 52 53 
383 39% 3834 3934 
89142 93 89! 92 92 9234 
293g 3032 291 297% 29 2915 
184; 19% 1853 19 18', 18% 
12% 13% 1253 13% 12° 135% 
123%, 12% 12% 12% 1253 12% 
191, 19% 19% 19% 19'— 19% 
378 6 572 573 578 6 
13% 133 13% 13% 13% 13% 
2842 29% 2842 29 2853 29 
39%2 - 3934 39 39 38142 3812 
73% 13% 13% 13%. 1394 73% 
20 20's 20 20',4 20 20% 
77 78'2 77 78'. va § TB 
7834 7914 801, 81 80'2 Ble 
37% . 38 3738 38 3742 7 Ve 
31 3142 303 30!2 30'2 31% 
2738 285% 2742 28% 28 29% 
30', 307% 303 3114 31 Kt 
5% 6 57% 6 6 6 
113%, 11% ll% 11% 115, 11% 
253%, 26% 2534 257% 26 263 
2714 27% 27% 2755 2738 2742 
75'2 76 7542 76 ‘7512 76 
3538 35%, 353%, 35°8 34753 355% 
65 70 67 68 66 68 
i F2'2 71 71 7 71 
76 78 77 77% 7642 T7% 
80 8012 80 82 *80'2 82 
102 102 102'2 103 103 103 
*96!. 9714 96! 97 *96'2 9714 
21 2142 21 2138 203 21%% 
38 39 37 3742 37 37 
91 921, 89 90'4 88's 89%, 
89!2 91 80 90 89 89 
21 21 20'2 203% 2042 21 
‘1134 12 1134 12% 71134 12% 
35} 2 37 3542 363 35 36 Ye 
3653 37%4 36 365; 35 3644 
67! 69 6742 67'2 67 67 
2842 287: 28°8 29 287 2948 
101 102?» 1022 103 102 103 
106'2 106'2 *105'2 107 1052 105%2 
1022 102? 102'2 102°; 102~4 103 
42 43! 42! 4234 42%, 43 
2344 0 62342 233 23 '2 2338 2342 
%2% 72% 71 72%8 70's TO%e2 
8li2 82% *81'a 8214 8li2 812 
72 81 79} 81 7942 «681 
81 82! 81 81 81 8242 
‘82', 834 *82! 8314 82'3 83% 
2934 3075 2944 303% 3048 3136 
3253 3342 32! 3244 3212 33%. 
32%4 33% 3: 32 32'a 324% 
B8lt2 81's 78 80 77 78 


STOCK RECORD 


LOW AND PIGH SALE PRICES 


Thersday 
Nov. 19 
93%, 59 
16° 2 167% 
70'; 70%. 
‘7712 «698 
*84 87! 
*76 78'2 
*743, 76 
88 88 
51%, 52 
48° 49 
*$9'> 61 
58 56! 
89'2 89%,5 
$3634 37% 
1642 167% 
123 12974 
2514, 257% 
2544 255; 
1514 15%2 
146 149'. 
33 3° 
32% 32° 
20% 215% 
35% 636% 
20 20!. 
335; 34°, 
Sy 53,5 
443; 45%, 
3753 377% 
x17° 17°s 
1414, 147; 
76612 67! 
774 75 
712% 127; 
18% 18%4 
121 121. 
914 9!'2 
50 51 
29! 2912 
254 254% 
253 257% 
23's 24 
| 52! 
13% 13°% 
45% 46 
148'.) 153 
243, 24%, 
177; 18"% 
257, 26', 
*34'2 35 
47 47*s 
27% 24% 
"42's 433, 
13? 14!2 
12% 13% 
52 52 
17%) 1734 
283, 29 
x52 53 
1481. 149! 
974 10%. 
633g 647; 
285 287; 
495, 49%, 
32% 3342 
98!, 99! 
23% 2312 
5632 5644 
84 85 
109 110! 
1461» 146! 
124 124 
‘2053 21 
38%, 38%, 
*5142 52 
*3812 3914 
923 93 
2953 29%% 
1814 18%, 
1234 13% 
12% 13% 
19 19% 
57% 6 
13 13's 
2812 291% 
+3874 39 
*73 7334 
20 20's 
“TT 78'2 
80'2 81 
37% 37% 
31% 312 
28%, 295: 
315, 317s 
6 6 
1l%s 12% 
26! 2638 
2712 275% 
75'2 T5'2 
347, 35 
*66 67 
71 71 
*7T6 773% 
8012 802 
‘103 104 
96 9714 
2136 21%3 
36'2 372 
88 89'4 
*87 88%, 
720% 21 
‘11%, 12% 
35% 373 
35°28 36°45 
67'2 67! 
2873 29 
‘102 103 
105'2 106 
103 103 
42 433% 
23! 23' 
7034 T1l'2 
*B1', 8244 
79) 81 
81 82!2 
82'4 83'4 
30's 31 
ga%,. 23° 
3a* 3242 


79', 


Friday 

Nov. 20 

60 617, 
16'2 1674 
7O's TiM% 
738 78 
34 86 
76 784% 
74%s 7434 
87 39)! 
52 52'4 
45>; +9 
60 63 
57%s 38% 
90 40 
36 3674 
1632 16°%% 


12514 128% 
2514 261% 


5 25 
15° 15%, 
14812 15 
3314 33% 
32%% 327s 
201 20% 
35 36% 
19°45 20% 
33°¢ 335s 
2° 5% 
45%4 4534 
36! 37. 
1712 17% 
144, 145% 
66%, STI 
74 75 
12%; 13 
18*3s 18%, 
12% i3 
93% G36 
x49"%5, 5BOSsg 
22 29% 
25%3 253 
25% 25% 
2342. ZA 
50%; 351% 
ho” 13% 
46 48 
150 154 
2434 25%4 
18 13 Ye 
26%s2 26% 
34%4 35 
46! 46'. 
27° ts 2TY, 
42%, 44 
1334 13% 
12°R 12% 
521 4 52 Wy 
17%4 18 
28! 29 
53 53 Y 
148! ms 
9 9% 
63%4 64% 
2834 29 
493% 50 
3342 34% 
9934 100% 
23% 23528 
3614 56% 
8514 86% 
109", 110% 
146 148 
123 125 
207 20%, 
3104 ae 
52 32 
38%. iG, 
93 14 
gl 29%, 
187 19% 
124 12%, 
13 i3 
191 19%, 
5% 6 
13 13 
287 29%, 
x38? SB Ye 
73 73 
20 0% 
77 78% 
8024 80% 
3738 ~-37% 
3044 SLY, 
28%, 29% 
311 51% 
57 6 
ll*, 11% 
6G 26% 
2714 ae Ve 
Ys 
75! 76 
35 BY, 
bob 67 
71 71 
76's T6% 
802 83 
103 104 
95 6 
233 21% 
38 8% 
B84 89% 
87 583, 
20's 21 
415 L2% 
3542 36 
36'4 36% 
67! 6Ty, 
28 28% 
102 03 
105 1064 
10242 103 
423, 43% 
23%2 2314 
71+ 72% 
Blitz B2Y% 
7942-81 
81 82% 
82's 83% 
29%: 30% 
32°8 33% 
32°; 32% 


78'4 79% 





Sales for 
the Week 
Shares 


4,900 
22,100 
1,300 
170 


30 

60 
7,700 
6,400 
200 
2,800 
170 
3,800 
12,000 
17,800 
30,800 
2,900 
2,200 
11,100 
3,400 
1,400 
17,000 


18,000 
14,900 
11,500 
4,800 
4,600 
2,600 
800 
37,900 


30 

200 
1,106 
100 
2,000 
28,000 
3,000 
3,000 


2,500 
10,600 
23,300 
11,300 
11,800 
42,100 

200 

3,500 

9,700 

7,000 

700 
.700 
100 

600 


ue 


3,500 
2,300 
1,200 
12,700 
3,006 
10,300 
180 
14,500 
21,000 
2,400 
11,700 
56,500 
3,000 
5,200 
10,100 
300 
20,300 
110 

60 

100 
3,100 
300 


10,700 
3,200 
22,900 
18,00C 
5,800 
1,700 
4,800 
1,100 
3,900 
1,600 
120 
13,400 


4,800 
5,300 
3,600 
72,200 
13,300 


1,700 
2,100 
2,600 


4,400 
58,400 


29,400 
130 
160 
320 
450 

90 
120 


2,000 
6,800 
500 
100 


44,400 
5,900 
140 
19,000 
300 
140 
510 
24,500 


,600 
480 
100 


=] 


160 


13,700 
10,800 
2,900 
1,400 
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NEW YORK STOCK $$$ __—— (2157) gh 
“5 Previous EXC HANGE STOC ; ———— = 
nee K REC == 
Lowest Highest are Since Jan. t “STOCKS” - ‘ORD 
pee : Highest NEW, YORK STOCK : 
Jan 14 601: : HANGE ° ---» | Monday. LOW AND 
90 Sep. 16-103 Nov 20 - 374s Sep 22 e oO Par Nev.16° °°’ iw... tio oe 
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"B Jan 2 © 14% Oct 27 25% Nov 16 40% Apr 22 Rels (Robt) & Co ference 1. 97% “8 i oan. eden + aieee “16% 17 ae 2,200 
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11 7 Jan 2 17 Reliable Stores Corp 5 60%4 6142 61%2 oe #2634 2714 *2634 271% d : 50 
Siiitey 7 18 Oct 16 16% Jan 5 20% Apr 20 SERSRs Eee © ee San 27 273% oe Sic: stat we *5612 57% - ge FF 23,400 
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28 July 18 aaa Dec 31 39% Jan 23 48% Jule 23. Rochester Telephone Corp__----_ 5 331, 35 33% 34% 34% 700 700 699 702 
oe 93 700 age 85 30 
28% Jan 2 41% 23% Jun 17 30% July 4 Rockwell-Standard Corp "2 692 702 x683 688 6 239 85 82 : 800 
Biche 4h) ee ca, ait 2 39% July 2 Co common_______20 #39 85 *82 85 P 3; 1813 1814 8, 
oe 2 a” Dee 18 abite Jan 29 i 505.38 ae seedertet series A_-—-—-—-100 + oe 18% 185% Fa ace Fs eg 7. ay. Be <i 
312 Apr 2 Jan 28 81 Oct 5 Rohr Aircraft Corp 107% 11 _— ee 3s 18%: 1814 20% 20 = 700 
Jan 6 96 t 30 24% Mar 12 whe ; 7 18 18% 18% 12 3 191 #1933 19% 
22% Dec 9 «BANov20 0% son 4 34‘ May 21 Roper (Geo D) orp Sie ese 19% 19% 19% aia 40%, 41% 40% 41% 87,900 
7% Apr Dec 2 18 Nov 17 Royal Crown Cola Co------._~-_- 4036 40% 40%2 4 “4 gl, 1852 1932 1% Ay 2'700 
12% Jan 2 20% 24 16%Jan 2 22 Aug 3 1 Dutch Petroleum Co_--__20G 19% 20 19 20% 19% 19% 13%, 1336 13% 13% 
n 3 16% Nov 50% Jan 26 Roya 1 hed ; Vy 135% 13% 13% +, 3954 397 3,700 
= Ag an 13. 53% Nov 20 = Soe ee. a 1 13% 13% Soa 39% 395% 39% 39%2 39% 12%, 1312 3'900 
37% A t 8 16 Jun 24 Rubbermaid Inc_-_- 39%, 39 Ve 1 1 13% 13% ; 
16 Apr 7 25% Oc 13% Nov 19 17. Jun 72 Ruberoid Co . 13% 133, 13 13% oon 7 Ha 185, 19 1842 183 11,300 
---~--- l% Ma 7 y 7 
30% Jan 2 40% Nov 20 sone suly 3 tae eras | fener « nn iO ae par 18Y% 1945 1844 19 . 
8 Jani4 11% = nia 1644 Oct 1 22 Sep 1 Ryan Aeron 
ane ------ om 4; 3555 36 16,100 
8 353 3544 3534 35} 36% 2, 83 640 
35 353 35 ‘4 23, B23 “82% 83%. 8 = 
res common____..1.66% 1 821 B34 8238 ‘8 ‘ “200 250 — 
20 Mex23 «le 2am 16 | Gnteeny Sheree 100 +200 250 +200 250" «200 280 a, 2 31% 32 5,400 
24% Jan 10 41% ~~ = 81% Jun 24 902 Aug a awe conv ee emmenemcaee + on --# = 31% 32 31% = me 301; 3134 313: 15 Bred 
5% Jun 25 258 Apr 8 *31l, 32 32 4 ! 211 211 A 
Cte Des > i or.19 236. May Y2 July 24 S8t Joseph Lead Co r = Ss 31% 195, 20% 20%, 21 - 1 9 
Jan 24 233% 28 Apr 1 = 36% July h Light & Power____No pa Ye 20 18% 20 9% 76 74%4 744 
"22% — Eth Dee x 30% Jan a 27 July , Bt L Ben Pran Ry 9 pee ir 721 73% “72% cate ts ant 52% 5334 53% ri i 
2 2 i, Nov A ———— a x 21 Ln /2 1, *94Y, =m pote 
10% Jan 2 > Oct 29 69. Sep :. un suly 23 Bt Regis Paper Co yea, HR gs eoat, 9642 =”. ae we 25% 2% «13,600 
63 Apr 7 6Ve Dec 10 42% Jan 1 97 . Mar 13 lst pfd 4.40% series Soecogmeece 10 25. 25\% 25 25 Ye f 7 a 2 fs ge as ane 
ee Ss Ot ae ck | 81% 20a 19 4 Bap Diego Gas & Electric Co - .. fs se . 3. 95, 10% 9% 9% 
20 97 0 7 Nov 19 rae tf a 16 10%, 10 10% ee 37 3715 2,500 
es Ee es et ———t ee, ee Bee gee of Ee 
Sate li = oe. 956 Nov 2 Electric Co..--__._-___ 5% 17% 17% 17% by re 36% 36% 36 3678 ’ 
en a Se 8 ve Apr 28 Sangamo 5 16% /2 ; 1; 3434 36% ; 1, 1; 13,800 
See Ee Rete 3 Be July 15 Le a 1.4906 -34% 35% +t ie te th 762 “ae wa an 300 
Apr 17 16 3% Nov 16 45% Aug 12 mmon 1 ™ +47 48 “oe 4 - Yj 17 173% 29,6 
ii Feb 3 Gite Des 170 Basereb 9 OS jae preferred—----30 “47, 48, ile Oe: a 79%6 7996 ma a 
4 5 “73Y, 
34. Feb 20 iey, Nov 2112 Feb 9 17% Nov "5 Seott Paper Co common_——— No par “13.5 733, 73% aie Baie Ba) Bas die Biss 9,200 
8% Apr 17 ¥ 11 72% Jan 8 87% Mar ferred No par oak 43) 8342 84% *82%2 72 34 2534 2558 26 200 
4% Nov 1 Jan 9 $3.40 pre ar 83. 84% 3 255% 25% 25%4 : 1 85 
55% Feb 12 F July 10 73% Nov 18 8 84 preferred No pa 253; 26% 255, 2534 ‘8 *69 72 *69 : 7 A 7.300 
3 Ae 3 : Ye Jan 24 8312 Nov 17 96 Apr 13 Bcovil! Mtg Co common__..__-__25 70. 70 69 70 = BS. 6% 7 6% T% 1. a 
92 Oct 2 Sait Oct 2 22 Sep 21 30% Mar 18 3.65% preferred____- a> ssomeina SOD 65 634 656 6% 6 18 6% 32% 32% 32% 32%, 19,0 
19 May 5 ie Apr 10 69 July 16 78 Mar 17 Screw & Bolt Corp of Amer___--_1 32. 3356 32% 33 32% ne 201, 20% 20% 205% 10,300 
7 =e. ose 2 6%_ Nov 13 10% Mar 11 mabcard Air Line SR Co... 20 %, 21. 205% 20% 20% 201 18%, 1834 18% 18% 1,800 
Jun 12 71% Ye Nov 4 40% May 25 Seaboa Co 1 20% =" 191, 19% 19 19 4 : 37% 38, 1,900 
934 Sep 30 31 > A 3 Seaboard Finance 5 19% 1934 Ye 37% 37 38 7 46.800 
aK Apr 7 3 Dec 11 201, Nov 19 29% Apr rave Corp 38 37 372 37% i 501% 503% 50 50% ’ 
1742 Jan 10 25 Sep 3 133% Jan 2 26% July 16 pont i ht-Oswego Falls Corp______5 38 495; 493, 495% 49% teat 1932 20 19 191, 1,6 
8% Jan 2 D . 4 37 Oct 1 45%, Mar18 ‘ Sealr os S oe 3 49% “vg 191, 19% 19% 19% 84, ” 133%, 14% 49,400 
, . lod Glo 19 72 8 V4 14% 13 7/4 14 78 > 1 060 
24 Jan 3 tu Dec 22 39% Jan 5 50% Oct 7 Sears ling Rubber Co : ; Ye 135 13% 13% 13 *8415 85% 85%2 85% ’ 
25, Jan 6 40. Dec 22 17% Jan 6 27% Jun 26 oe oy Hp sl 1 13% 35 85 85 ae. 2 153% 1536 155% 16% 3,100 
10% May 6 19% Gan 24 9% Jan 20 15% Mar 20 Serve 5 Be ome ES ee ee No par 85 15% 15! 1532 15% 15 /4 7h, 375% 3638 3634 2,000 
4%Mar 5 11 Oc 81%, Nov 6 91 Apr 1 68.25 & tries Inc___-__2.50 de 373% 373% 37% 3756 Fe 36% 371% 11,600 
~----- 1 Shahmoon Industries - 3734 384 ‘ 35 3, 3534 36% ; , 400 
abe dan 10 16% Aug 4 = 13, Sep 21. 18% Jan 8 Shamrock Ol! & Gas Nomar 3544 35% «= 35," 36° bts B04 4¥e 15 74 75% ‘18,900 
% 25 46% Dec Jan 26 Sharon Steel Corp___..._____ 15 4 at 3 73% 73% 
2546 Apr 11 39% Nov 17 3268 oP ee ae et G)--—-—-—_No par 134 73% 72%2 73% 7 “eg, 
8% Jan 13 17. Dec 1 oe po 15 90% May 21 Bhell Oil Co 
568 Feb 12 85% Oct 7 v4 20% 201: 20% 203; = 
— : ; 2014 201% r * 175 177 6, 
Shell Transp & Tr 201% 203% 2044 20% Z ; 1734 17% Ye Va 
rdinary______ ~ a i, 17 18% 21% 10,700 
1 23 22 Jan 26 New York snares ° 1 17% 17%, Lis af 207. 211, 21 21% Soin 345, 101,600 
23% Oct 14 18% Jun SBheller Mfg Corp 205% 21% 20%4 18 7, 3134. 33% i , 
hb 7 * 205 5% Sep 30 17% Nov 16 ao re 4 os Sheraton Corp of See —-— ee 293% 303% 2935 313% al = 6 *481, 49' 492 hd 2 «4 
13% May 14 165, Jun 9 24% Oc ler Corp E 4 49 50 57} x55%4 5 ’ 
10 Jan 2 21% Nov : 22 45% Mar25 Biegler in ae ee *48 # 3 vA 57 57 oT in 234 9315 600 
4 23% Sep Signode Steel Strapping Wy 58% 5634 5712 *921%% 93% 92% 
12% Jun 25 32% Dec 5 14 52% Sep 3 & No par 57 9212 92% “ Ye ORI 2.700 
7 38 Jan Simmons Co 53 953% x94 94 277 281% 284% 8 
22 Apr 17 40. — 20 45% Jan 2 59% July 27 ds Saw & Steel__-____ No par 95% me 2735 28 27% 28 1. 50 49 4955 58,000 
33% Jan 2 5042 Nov 7 104% July27 Simon 6-8 27%4 27% 3, 50! 49% 50M 49¥2 ; 0% 51% 5,900 
4Oct 10 68 Jan Simplicity Pattern Co------ 934 5056 493, 50%4 Z 5lis 52% 50% 
Soe 2 eee 18% Jan 6 31% May 22 P - 5 49% 50% 5014 505% 50% 51% 81 49 50% 3,500 
16% Sep 5 20%2 Dec 67% Apr 2 Sinclair Oil Corp a6 50% 51 : 49 50 1, 5036 ; ™ soe 13'400 
3 24 49 Nov 20 kelly Oil Co. 3 48 48 49% ‘ : 13 131% 12% 8 
46% Mar 3 66% Dec y - 74¥%, Apr 14 =‘ Skelly 10 47 ; . 1 1234, 13% : VY, 265; 4,500 
30 50% Nov 17 4 ith (A O) Corp 13% 12% 13% 25%, 26% 26% 78 
48 Feb 25 72% Sep : 64 July23 Sm _§ 13 2 Vy, 23% 25% 4 Yq, 59 23,000 
3/ 9 44% Jan 22 -Corona Marchant Inc__--_ Ye 243 24 246 2 85, 5834 58% 
25% Apr 7 46% Dec 1 12¥2Sep 9 22%Jan 5 Smith-Co Se rqnereney 24% 24% 581% 5935 5812 59% oe 39% 39% 73,900 
15% Jan 2 23% Oct 14 es 29% July 7 Smith-Douglass Co In __N ar 58% 585% £8 3934 403% 3942 40% 3, 14% 6,800 
17 22% Feb 16 ith Kline & French Labs__No p 3, 40 395, 40 143, 15% 1434 Ye 
14% Jan 2 25% Dec 45 Jun 4 61%Jun30 8m 15 3934 40 7, 15¥. 14% 15% ,. ee Ye 6¥%q 12,300 
- =r. ----=- ony Mobil Oil Co Inc__-______ 5, 1514 14% 15% . 6} 63% 6% @ Ps 
44% Jan 13° © 52% Apr 25 39% Nov 20 MGs oe aan. Srna RR tele S¥ SMe 6% 33° 33% = 33M +e _— 
7aan 5 wt. foe 8% May 18 South an aocae cis |636% ee S~ ied +» Aa Ha = 2 O34 23u 1,700 
6% Jan 2 10% July “ys 9 38 Apr 20 South Carolina ae 46% 46% % 23 231%, 23% 23 Z 19. 195; 6,700 
Jan 2 34% Dec 30 ~ 30% Jun 1 25 Sw ganteeres......... <4... an 2234 233% 22 5 19% 195% a 00 
a7 Jan 14 52 May 9 bo dh ade ~ tat oo 21 Sout serene me Ge. ae he 5 20% ig 4 np ont 4 32 , ee mR aatt 13,900 
b al , : 
m—---- = ~~~ : 2 Sout uerto 5 *31%. 3 + - 59% 603% 4 % 39%, 9,500 
4% Dec 30 18% Sep 23 32% Jan TS SR eee Y, 595, = =S Vs 8 ve 83 391 38 Ye ZL} , 
Bite sokbae Bot Balke 3 ae aueeae Se eg So ee a a ee a 
% Jan 2 61% Dec 17 54% Jun - thern Co % 31 30%4 4 a 3642 3634 "8 14 : 
24% san = Ste 3 30! Mt 13 31% Mar 18 iene mene oe & Elec- -No ar 36 36% aa bm esi 33%, 22% a 50% 32 ts 91200 
28%Jan 2 35 Dec 3 2. % Jan 22 Southern Natural Gas Co____- 21%, 22% i. aan 82 49% 49° 49% We 175 4,900 
} 35 Sen 22 46% ific Co (Del)_._No par y 4844 48% 48 Ye 736 173 17¥%2 175% , 
33 Jan 2 4444 Dec 9 1 2434 Oct 1t Southern Pacific 49 50% ; 17 17144 173 8 u 20 
re Nov 16 4 mon___No par ‘ P 73% 17%. \, *65 68%2 
30 Jan io 56 Decds agi, Nov is “its “i. i or i i ea 69 “46% «48% 46 $208 
16% Jan 2 19 July15 17 Sep 25 5 — im i Mobile & Ohio stock tr ctfs___100 45% 455% 45%4 45% wat Gok 2134 21% “aa 2% 8.000 
SB denis utes Syl eae Meee ry x} fice Sa Same 1 *%% em “ein “eae pe @H ok eS 
32 Jan 10 40%2 Dec ry 22% Jan 12 Spalding (A G» TO —~~3.50 63%, 6% & ; 80 80% 80 *82%> B41; 100 
an 8 22%2 Oct 30 195%. Anr 9 4 ton Corp. -..... ne 81¥, 81 = 8 *8212 8442 82% _ 
2% Jan : ai, Gon 13 seer a = *% 80° Oct 7 Senta Chemical Co common-----6 a Vy 84% “= Ye . va 0 a 1642 16%¢ = aot 90'008 
672 Oct ® Jan ___ ESE ¥, Ye ee 2 , 51 225, 8 "8 ’ 
49% Apr 22° 67% ms «net one S guns 1 ae Re 223% 22% 2244 22% ne. ae 88-88 7022 
ot oe 25% Dee 15 21% Ont 32 tt ed 21 + =Sperry Rand Corp common ___ = 87% 88 te ore sate 4034 39%2 40% an te "150 
17% Apr 17 25% Dec 15 21% Oc Ps h 13 86 Sh woforen? 36% 363% 6% Ve ‘ 4 194 79% v2 6,800 
85%2Jan 2 95 May 7 ea om 4 pb wom | Spiegel Inc common ----—_-_No par 79. 79% , Se y ee 331, 34 32% 33% 1 
—— stetnet ~~ 7A 7 $450 preferr+ 333 34 “4 ; 
9% Sep 24 76 Oct 2 84% May 7 “ere 
=> an 31 “ Dee 29 QEMe Ne vO", AOe se <n 





For footnotes, see page 24. 
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Welume 190 Number 5901... The Commercial and Financial Chronicle 
———— 3 ee aft (2159) $3 
Range for Previous STOCKS 
Year 1958__ Range Since Jan. 1 NEW YORK STOCK LOW AND HIGH 
Lowest Highest Lowest Highest EXCHANGE Par aes Tuesday Wednesday we Sales for 
oe ae. oman 34% Nov 17 36 Oct 14 Standard Brands Inc com___N nee Nov. 17 Nov. 18 Nov. 18 Friday the Week 
74 Aug 29 85 "2 May 2 73. Jun 8 82% Feb 24 $3.50 preferred ___ i cor cba '* 34% 34% . 35 35% 355% aggre Nov. 20 Shares 
¢ fon TrNev 28 Wssen af s¢May it guanaard'Sol' Seaucls Cotas’ | “Tis, Tot Bt fats 8 ThA LARS ge 3.08 
y, 5, @ May 29 5 July29 Standard Gas, & Electric Co___-10¢ oe 15% 153% 15% 16% 154 1614 “Tee 78% 230 
43% Feb 25 61% Nov 21 45% Oct 9 62% Jan 23 Standard Oil of California 4%u 4% 45, 434 454. 43; %4 16% 155% 16% 42,500 
35% Feb 18 50, Nov 3 39% Nov 20 52% Apr 17 Standard -Ojl.of Indiana oe 46 47 457% 463% 46 46% aa, 45% 454 2,000 
47% Feb 21  60%Nov 12 45% Oct 23 59% Jan 26 Standard Oil of New Jersey ; 2 BS 40 403% 40 40% ae ee 454 46% 65,000 
42% Feb 24 59% Dee 31. 50 Nov 16 64% Jan 23 Standard Oil of Ohio common_10 = 3” 30" 45% 4612 46% 471% aan as wees. Se 55,500 
86¥2 Sep 17 94%4 May 26 85° Jun 3D 92 Apr 7 3%% preferred series A______100 50 51 5034 52 51 5114 arin 46% 46% 4654 218,100 
10% Jan 2 29% Dec 30 27% Jan 7 39%: July27 Standard Puckaging Corp com__._1 87 «BB 88 88 °87~—s«90 lve 51% 51% 51% 3,500 
36 Jan 2 89 Dec 29 84 Jan 8 117 July 6 $1.60 convertible preferred___-20 ~~ 2 30% 307% 305% 31% - ae “87 = «89 100 
23, Sep 3 337% Dee 31 31% Jan 6 41% July 27 $1.20 convertible preferred____20 91*2 92 *89 «95 “90 «98 “990 32% 31% 32% 34,000 
11%Novy 10 14 Jun 18 12% Jan 12 17% July 27 Standard Ry Equip Mig Co____ 34%s 35 3542 36 *35% 36% 97 . 97 200 
1442 Jan 2 18%Nov 6 18 Jan 2 40% Nov 4 Stanley. Warner Corp... ~~~ 5 147% 15 14% 15% 14% 13% 36, 36% 36% 3614 1,800 
Soa ene oooh 20 Jun 26 23%Jun 8 Starrett Co (The) LS... Wopae =2, 384 3756 3834 38% 385% see eae 14% 15 4,900 
dn*  maenional — aanate 52% Sep 9 71 Apr 21 Stauffér Chemical Co common....5 cer, 2022 20 20 20 20% tae 4, 38%4 385% 15,200 
al aden s--- ae 76% Nov 2 76% Nov 2 3%%% preferred ___ “05 eae ST 65% 6634 64% 66% 20% 20% 20 «20 1,200 
10% Jan 15 1442 Nov 20 lovzvah 9 18% Jun 23 Steremi Brus Sivies inc_________ 16% 78 *76%2 78 *716\4 78 Py omer 4 65 654 7,200 
29% Jan 14 54 Dec ll 43 Feb 9 59% Jun 22 Sterling Drug Inc__.---_§ 40° 16 1556 155% “154% 15% ys ee. 7642 7614 130 
1742 Jan 2 27% Oct 22 26% Feb 6 34% July 1 Stevens (J P) & Co Inc. OE 50%2 514 51.52 1542 15% 15% 1514 400 
29 Jan 2 45%Nov12 42%2Jan 8 64 Oct 28 Stewart-Warner Corp ___._.--_- 5. Soe ee 30+ 301, 30% 30%, see, ree 51% 51%  — 15,400 
15% Jan 2 22 Dec 8 20% Jan @  27%2Mari3 Stix Baer & Fuller Co_------- 8 dain 884. 59% 595, 59% 61. 0% “aie 30% 314% 18,200 
10% Jan 2 16% Oct 7 15% Jan 2 22 Aug 25 Stokely-Van Camp h mon... 22%) 2234 22% 225; Yq 99% v2 61Y 6014 601, 1 
15% J 181 9 7 L nce common ___} 165 + ; 8 22%2 22% 227 227 600 
5% Jan 3 4 Nov 28 17% Jan 5 19 May 6 5% prior preference____ 30 & 16% 1642 165% 16% 165% 17. 17 -23 . 23 500 
37% Jan 2 60% Nov 12 52 Sep 21 65 Apr 2 Stone & Webster A RIES 18% 1842 1814 1814 1814 18%; : a7 ~ 16% 17% 3,800 
20 Jan 2 26%Dec 18  24%Jan 5 33% Mar25 Storer Broadcasting Co i 5412 55% $4" 541, 5419 5515 se: 2 18. {18% 500 
2% Jan 2 16 Oct 20 9%, Jun 9  29%4 Oct 28  Studebaker-Packard Corp__..._- “> 31% 31% 31% 313, 31. 3114 - oe 58 58 6,100 
ao meee c-.. —mn 9%3 Aug 26 20 Oct 28 When issued _____ oka ote 24%4 (2614 2434 253% 24% 2614 24) 31% 31% 3134 1,900 
=~ ------ -- ----=- 325 Sep 22 618 Oct 28 $5 conv preferred_-_-________ 100 is 18%, 17% 18 177% 18% 181, 26% 247% 255% 185.600 
39% Feb 14 6644 Dec 31 50 Apr 8 6642 Jan 2 - Sunbeam Corp... 540° | 565 540 541 543° 550° 545. ze 1724 1844 176,696 
15% Jan 2 2812 Dec 29 2514 Sep 21 38% May 29 Sundstrand Gorp__......- Ss 60 60%2 5934 60 5934 60 60 556 536 546 4.050 
9 Apr 1 123% Aug 14 11%3 Sep 23 15% Mar20 Sun Chemical Corp common______] 25'2 26 2674 271% 2634 27% 27%, os S974 59% 3,200 
79 Jan 16 87 Nov 24 89.7%» 93 94 Mari3 $4.50 series A preferred_.__Nopar <4. ° i278 1244 13 12% 13 12% 13% 2714 28 2,700 
59 Apr 24 69 Jan 2 56%Nov17 65% Feb 9 Sum Oil-Co a. *Bl1 83% = *81° 83% “an - este 12% 13% 6,400 
20% Jan 2 28% Dec 15 22%4Nov 16 29 Jan 27 Sunray-Mid-Cont Oil Co common..1 ofa, SBF 56%2 58 57.57} a "81 B32 
22% Aug 14 25% Apr 23 20% Sep 21 24% Apr 29 4%% preferred series A -25 22%4 23M 2234 23% 2234 23. 297, 5774 57 5775 4,200 
30% Mar 19 38 Dee 30 31°24 Nov 20 38% Jan 15 514% 2nd pfd s — 21% 217% 22 22 ly, “99° y 6 2348 22% 23 22'300 
6 - ‘ 1h x2 pfd series of ’55____30 35 . 2 22 2214 22 221 ’ 2,300 
72 Jan 13 97 Dee 19 8915 Nov 17 10642 ¥eb 20 Sunshine Biscuits Inc 12.50 2 32 32 321% 32 32 32 ri 21%4 217% 7,700 
6% Jan 7 914 Jan 24 6% Nov 20 8% Mar20 Sunshine Mining Co_______. 10 90 90% 8942 901, 90 903; 90 ¥ 32 4 31%4 32 4,100 
1360 Feb 25 1865 Aug 11 1280 Oct 30 2165 Jan 23 Superior Oil of Calilornia___._-- “25 6'4 6% X6% 635 6% 6% idles *90%4 91 1,800 
31% Mar 3  42%Sep 5 31 Oct 28 47  May1i Sutherland Paper Co_______.__~ ry 1305 1335 1320 1340 1312 1325 1302 "1323 ° 6% _ 6} 4,300 
19% Jan 3 29%Dec 30 25 Apr 3 29%2Jan 23 Sweets-Co of America ______-4.16% 34, 35% 335%. 34 335% 335; 335; 1383 | 1300 1320 660 
2934 Jan 2 3814 Aug 27 35 Jan 5 47% Aug 21 Swift & Co___- rs as *25%4 27 *2534 27 253, 253, “2G, 34% 3374 3414 5.600 
74% Jan 2 13% Aug19 © 10's Nov 20 14% Mar 9 Symington Wayne Corp } 41. 41% 415% 42 41% 42 a ane *26%— 27 10€ 
---—-—--- 10% 10% 10% 10% 10% 103, 101, 42% 42% 43 11,800 
r 2 2 1053 10% 103% 7/200 
18% Jan 2 36%2 Dee 5 29 Feb 6 45% Nov 16 Taleott Ino 51 
3% an 8 O76 Nov 17 9 Feb 3 13% Mar 16 fs dbl gol fiebschcestipannees —9 45% 45% 45% 45% 44% 45% 445% 45 4454 445 
9% Jan 2 20% Dec 19 10% Sep 21 19%Jan 2 ‘Temco Aircraft Corp_ 1 11% 115, ae 9 9 9 9 ¢. eae 1,800 
ae Sallie casa?” alla 35% Sep 22 44%Nov 11 Tennessee Corp Se at dil 2 e 11% 11% 11% 11% 11% 113; aT Ge 4,900 
25% Mari8 36% De 9  30%Jun 25 385% Jan 12 9 Jewmensee Gas Lransmission C — hoe + eee 41%2 42 41% 415% 40% 41% il%e 11% 17,000 
5534 Feb 24.89 Dec 16 = ‘71% Oct 21. «87% Aug 3 Texaco Inc ___-___ mvt ce SiS 3244 33 32% 32% 32% 305° i 7,190 
sat lio team = meinen 27% Jun 11 35% Apr 14 Texas Gas Transmission Corp... nt rg 76% 77 77M 719% 781, 93, $27 32% —-30,700 
22% Jan 13 37 Aug 6 2% Avr 1 39% July15 Texas.Gulf Producing Co et pe FS oars 30°2 30% 305% 3034 305% 307, oa 191% 28,200 
15 Jan 2 24%Nov10 17 Nov16 25% Marié6 . Texas Gulf Sulphur = bh wae tr tame ae ome 27% 28% x27%4 bat, 273, 281 _— 
26% Jan 2 86 Dec 1 61% Jan 27. 1932 Nov 20 ‘Texas Instruments Inc ______ -” 1732 year 7 17% 17% 17% 17. 175, Ly 28° 20,000 
247% Dec 25 39% Aug 22 2314Nov 20  39%Jan 23 Texas Pacific Coal & Oil.---7100s24', 241, aK ent «1NGH 18% 18034 18515 18% este: eee 
Texas Pacific appa patg - ™ ‘a 2414 23% 24Y es . t2 ; 
98% Jan 2 113 Nov 28 14%Marl0 26% May 18 Sub share ctfs yt 201% 20%, ; — rs daedioneeias — 
6yJan 2 17% Dec 11 111% Sep 28 124% Mar 18 Texas & Pacltlc Ry Co_- ae.” stat seeee EE 5, 20% 20% 19% 20 20% 20% 
444% Jan 7 67 Dec 8 63 18 74% July23 Texas Utilities Co__-_______ No par eee este 115% 115% 115 Ilo °114 115% aa” aaa 2,100 
9% Apr 28 21% Dec 16 19%Jan 8 29% July30 Textron Inc common ....--. $00 3923 23tt 6542 6614 65 65% 65 ‘651: 65% Ge + 
15% Jan 2 24 Decl6 23 Jam 2 31% July 30 $1.25 conv preferred_______No par 5 (22% 23 22%, 23% 23-233, =f alo 12,700 
22° Feb 25 36% Nov 21 30, Apr 24 36% Mar 4 Thatcher Glass Mfg os 322%. 33° Rs 25% 2512 25% 25% 095i, aatn met 
asi" = Sconce aa ine e Sep ay okol - Che eens Yee ; 78 325% tM, §=32% ¥, ‘ 4 
— te = = Saunt Wee “aan ee ee nee ee i Oo Stig 89% Sri bok. ohne 
Thou.pson Ratio Wooldridge Inc- ‘ Cs ec ete *12% 13% *121 ¥, L, me ’ 
41% Feb 25 73 Dee 15 52 Sep 8 10% May 6 Common ae ee ae eae 8 55 561 84, . 2 13% 1242 12% 100 
81%, Oct 8 90 May20 79%2Oct 2 88 Jan 23 4% preferred __________ 100. *80%5 «81 mie an” 8 59 58% 59% 58% 59 2 
20 Jan 2 28% Aug 5& 20% Sep 18 29% Apr 14 Tidewater Oil common_________ 10 23% 235 B3an? ast. 79, 80% *79% 80% 80 80 seca 
21% Nov 17 25142 Apr 18 2156 Sep 22 24. Jan 16 $1.20 preferred a ae 2134, 9134 215, 2312 23% 23% 2336 2334 23 233 10 
31 Jan 2 46%Nov14 45%Jan 2 65%2Novi3 Timken Roller Bearing. No par 63% 6434 aan’ ae 21% 221% 21% 21% 21% 22° yoo 
16%Jan 2 26%4Dec 1 19% Marib 26% Augi7 Tishman Realty & Construction___.1 92° 9014 os ieee 62% 63% 6342 6454 6334 64% eo 
1214,Jan 7 16% Dec 15 15%4Nov-'10 17% Apr 15 Toledo Edison Co... 5 18%, 16 tome? ster 21% 22% 221, 22%, 225% 23° —_ 
42. Jan15 65%Dec 2 53%Sep 21 70 Jan 26 ‘Trane Co -............... = 5954 60%; ey Mlle t gg 15% 15% 15% 157% 153, 153; 4800 
21% May15 32% Nov 5  25%Jun10 34%Sep 1 ‘Transamerica Corp _-_- 301, 303% oy4 60% 8 *58% 59% 5859 58. 5a py 
23% Jan 21.37. *Feb 3 29 Jan 7 42% July15  Transue & Williams Stecl_-Nopar  °33. 352 one” Sage 30% 30% 30% 30% 20% 30% 53480 
10'2 Jan 2 17% Oct 30 1652 Jan 8 24% Jun 18 ‘Trans World Airlines Inc___._ 5 181% 19% 183, oom 36 a 34 341% #331, 35 eo or 
2712 Jan 2 405¢Novi1l 37 Sep 21 4234 Aug 3 ° Tri-Continental Corp common...__} 37% 375% ae 19% 19% 19% 19% 19% 19% ane 
5242 Oct 1° 58 ApY 7 50%Sep 15 66%Jan 14 — $2.70 preferred_- ~~ -50 52.52 Ay Md 37% 37% 37% 3734 3714 3755 Sree 
1636 Jan 2. 25% Nov 17 21 dau 12 29 July31 Truax-Traer Coal Co common 1 27 273 b-- i 51% 51% 52 62 5244 521, seen 
43. Feb 17 53 Oct13 52 Jani14 59 Feb ii Preferred ‘series A (conv)__.___ s60CO 83 ‘a ee ele 27% 2742 275% 2734 27% yo 
23%, Feb 20° 36% Deo 16. -34¥%e Jan 7 54% Mar‘3: Tung-Sol Electric Co commion-z. 1 373% 38% i aba ae °53 55 54. «BS a 
45 Jan 3 55%2Dec 1 54%Jan 9 75% Mar 3 5%. conv pfd series of 1957_---50 57. OB Te omy’ none 38% 42% 4034 41% 41 413 200 
21% Jan 2 42% Nov 21 29 Nov 18 43%Apri10 20th Century Fox Film______ PR 291%, 30. 30%, 28"2 58% 60 59% ‘60% 60% 62. 47,000 
10% Jan 8 15% Jun 16 8% Nov 17 13% Mar 5 Twin City-Rap Transit com__No pat 8%, BY oe oat 29, 29% 2942 31% 30% 303; rian 
32%2 Jan 6 39% Dec 5 36 Sep 24 48. Mar 13 5%.,.conv prior preferred___ 50 *37 40 . “37 bod a” Pi 8% 8% 8% 8%, 87, ee 
5 5 - q . ; 
Sid BRS Me CRT Roe Tee Ey Oe Rc 
7" “s 17%8 Nov 2 4p Orp ----------------..1 1738 18 17% 175, 17% 177% 173% Pe eae 1134 5,200 
: ’ % V2 17% 21°900 
U ’ 
954 Jun 19 12% Feb 4 10% Jan 2 1454 Jun 10 ° Udylite Corp (The)__.___ 23 3 : 
12% Jan 2 23% Dec 11 19% Nov 6 30% Mari3 Underwood OS saeco 21 on Sts. a 13% 14 13% 14 13% 14 
5% Jan 2 114% Dec 29 9% Jun 12 145, Aug 4 Union “Asbestos & Rubber Co._ 5 “93 10 10 %e 23% 23% 23% 23 23% 23° 24, antes 
3014 Mar25.44.~Nov 20 41 Jan 28 51 A: 2 Unio Bag-Camp Paper Corp.6% 43%. 444 , 2° 10° 10% 10% 10% “~ 2a | wen 
83% “or 17 126% Dec 31 120% Feb 9 159% Ily 27 Union Carbide‘Corp__-___..-Nopar 1331» 13614 $3% 44 43% 444% 444% 44% “4% 44%, 4,800 
OT, od 2 3224 Dec 31 + 30% Jun 19 35% Mari6 Union Electric Co common_.----10 396c. gave 132% 134% = 133% 135% 137 13834 138% 34D anon 
92 Sep 15 103% yun 23 86% Oct 15 98% Mar 4 Preterred $4.50 series______No par 89. 89's soe oars 32% 33 33-33% 3214 33% 21,300 
8142 Feb 5 £84 Apr 29 14 Aug 4 79% Sep 14 Preferred $3.70 series______No par 7%, 40, 89%" 82% 89 90 89% B9%m °BBI, 90 13,400 
701, Sep 4 81 Mar24 68%Nov 5 177% Feb 25 ‘Preferred $3.50 serics_.-Nopar °69 70 ™ ve ag “77% ‘80 “17% 80 is 
80% Nov 10 94 Apr 25 80 Sep 10 87 Mar 3 Preferred $4 series________ No par 79 81% a + 70 70 70 70 70 70 an 
40% Jan 13 54% Jun 24 43% Oct 6 53% July10 Union Oi vo! California 25 43% 446 Rs + + ‘19 B1% "79%, 81% i 
24%, Jan 2 363%4Dec 16 29%Nov17 30 i9 Union Pacific RR Co common_...10 1914 297% ante geen 1 See 44% 44% 44%, 44%, 32.400 
8 Apr 8 91% Dec 18 734 Nov 18 9% Feb 26 4% non-cum preferred________10 77, 8. ha ae 29% 30% 30% 30% 29% 301, ips 
26% Jan 2 37% Dec 31 3u. Nov. 5 37%, Jan .6 Union Tank Car Co ~ 35. Ones 31... 312 i. awe 71% 1% 1% 8 Ne 8. 49,800 
18% May 2 24% Feb 6 19% Oct 1 25% Feb 4 Unio ‘Iwist Drill Co________ 4 8 21% 2112 = wae 30% 31% 30% 31% 30% 30% a 
21% Jan 2 33%Nov 6 30%Jan 6 45 July15 United Air Lines Inc--_....---10 3632 38 Sete 37% a. *21_ 21% “21-214 7 
5214 Jan 2 69% Aug 8 36 Oct 28 66 Mar26 United Aircraft Corp common....§ 38% 39% 38% 387, A 37% 38% 36% 371% me 
111 Jan 31 143 Aug 8 101 Oct 14 13) * $ 4% (ser of 1955) conv pfd___100 96. 101 s Ye 37% 38% 37% 3812 374 381, 9,200 
91 Jan 2 108 Aug 8 81 Oct 8 109% Mar 26 4% (ser of 1956) conv pfd__-_100 82% 84 > "95 102 *95_ 103 ‘90 102 oe 
15% Jan 2 27%Dec 5 24% Feb 9 32% Mar26 Onited Artists Corp__ aaa 25% 25%, +g & ae. 83% 83% 8142 83 2,600 
27%, Nov 26 37. pri5 22% Jun 12 30%Jan 22 United Biscuit of America-. No pas 26 26% at a0%9 35% 25% 26% 26 263 8'300 
91 Oct 27 100% Mar12 86 Oct 21 95 Mar 24 $4.50 preferred______ wat 8612 BBs ao, | ae 26% 27 27% 275% 27% 2770 8,300 
19 Jan 10 32%Sep 15 26%2vau 1s 38% Apr 10 United Boara & Carton Corp. __10 > a 86%2 88%, 8642 88% "86% B81, 8616 Ber. 10,200 
45 Jan 2 79% Oct 7 64 Oct 22 88% Apr 17 United Carhon Co ee das os. aa’ «Sil AY 272 28 2734 28 273, 28 ane 
a ette — aeneae 29 Sep 23 34% Nov 18 Tinited-Carr: Fastener (Del) 2.50 331 3354 323, 66%2 67% 68% 68% 70% 68%, 681 3.300 
65% Jan 8 812 Nov 18 7% Sep 22 .May1i9 United Corp (Del)_....... i “Ble BM “Bs 33"2 34, 34% 33% 34% 33% 34! pe 
22% Jan 2 34% Nov 21 = 20% Jan 13-37% Marie United ‘Electrié Coal Cos__________5 34 one Sent RMR yp. se es 8% 6% 21100 
“% an ee 16 Jan 2 277% J'lv. 9 United Pngineering & Foundry... 191 \/ ' a ~o-e : X33% 33% 333 1 ae 
rots, ~_ 2 50% Aug 28 23% Nov 17 45% Mar 9 United*Fruit Aged eeu 235e os Va os e oaae feet = = 19% 19 , igi S700 
/4 Jan Uve Dec 3 3i7v2 O.p 29 4. sas Se United Gas Corp__.......... 393 333 3 3) port 24% 24% 245 95 
34% Jan 2 50 Dec 31 48% Jan 13 8° *--?" United Gas improvement Conia «53° 53% «= ave sare pak Baye 32% 33% 32% 33°  — §9°500 
11% May16 16%Dec 31 16%Jan 2 20%July20 United Greenfield Corp -peamnge 19% 19% 9 Mlle 6, 5342 53% 53% 53% *53. «533 +900 
54%2Jan 2 17% vec 12 13% Jun 15 19% July29 United Industrial Corp_________--2 15'> 16% 153, rts 19% 19% 19° 19% 18% 19 « a 
10% Jan 2 18%. Now 21 16%, ‘ar 7 2144 July24 United Merch & Mfrs Inc___.___._ 1 18', 183% 18% aoe a oe 15% 16 15% 161 sae 
igJan 3 2% Oct 21 1% Nov 19 2% Mar10 United Park City Mines Co_.....1 1% 13 igen a 18% 18% 18 183% 15/200 
32 Jan 2 47% Dec 22 45% vo 2 58%, Aug 6 United Shoe Mach common rere * * 553 5 cae 5 rh. 1% 1% 1% 1% 1% 1Y, 1h, 9,200 
32% Oct 29 37’ ~~ **av 20 ani, Oct 15 34% Mar. 4 tn 4 pl tpg emma = oe 55% 56 55% 56% 56 57% 574 5712 16,100 
33% Apr 29 48%Jan 8  29%2Sep 23 51% Apr 14 U8 Borax & Chemical Corp com_-} 3312 34% a a oe 31% 31% 30% 31 e770 
78 Dec 4 90 Jan 2 801% Sep 16 85% Aug 18 412% preferred ___ ____ 100 8° 8315 82 s ate 33 2 34 Ya 3342 34% 34% 353 20 ine 
26% Jan 2 37 Me 6 28 Nowi13 3° ' 0 8 & Poreign Securities_______ 1 28% 28% 28% 2914 ot ot 82% 82% 8383 ~ '400 
21%2 Jan 2 57% Dee il 42% May 6 6134 Nov 19 U 8 Preight | “iia 56! 5734 s7ie seat 28%4 29% 29% 29 29 991 4.300 
6542 Jan 14 102 Dec 17 86%. Sep 22 120 Apr 27 U8 Gypsum Co common__ 4 94% 97 9514 73, oe Ta CO% 61% 59% 6042 37,200 
153, Sep 23 171% May23 145% sep 22-165, Maro 1% »preferred _ ~----300 «153153 -— i” oe, 102 98 1007 100 100 7'200 
6% Jen 2 16% Sep 2 7% Now 6 12%Jan 29° UO ® Hulman Mach common__82%x< 9 95% 9% 101, 150%2 152 150% 152 *150% 152 “90 
25 Jan 7 41%Sep 2 2842 Oct 29 36% Mar 2 5% class’A preference _______50 32M 321% 31% 7 ° 10- 10% 9% 10% 9% 934 28.900 
8% Jan 2 11% Oct 29 9% Sep 22 14% Apr 17 US Industries Inc common______1 93 93 91 4 7 ee *30 32% *30% 32 ae 
39 Jan 3 as 3 30 anv. Wnt 9 4*', Mav 28 4%2% preferred series A___-___50 40% 43 4014 a” + ta 9% 9% 9% 91 19 000 
23% Jan 2 32%Nov 6 27% Nov 19 35% Apr 20 U8 Lines Co common 28. «283 = = on 43 "40% 43 *40 to mien 
8% Dec 30 94a J %- 28-28% 2828 28 BY 27% 285; — > =a 
7 e Jun 17 4% nreferrsd ol, 83% gi gt on eee <1 % 2852 283%, 291: 2.900 
santedinsiemoanscieomeibantipicaiedl FEES: Alpe OD, SPE eo: 2 2 BY 9 "B84 9 'BUy 9 "106 


For footnotes, see page 24. 
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Range for Previous STOCKS LOW AND HIGH SALE I 
Year 1958 Range Since Jan. 1 NEW YORK STOCK - pogge f Tuesday Wednesday iN Thursday Friday friend 
Lowest Highest Lowest Highest EXCHANGE Par Nov. 1 Nov. 17 Nov. 18 Nev. 1 Nov. 2 Shares 
18%4 Jan 2 2852 Nov 20 24% Jun 18 29 Jan 21 U S Pipe & Fuunuury Co---.._-.__5 25 one 51 252 1 25,35 » 255 omit , 
66 Jan 2 95 Nov 18 88 Jan 22 133 Nov 4 U 8 Playing Card Co___--_---__- 10 aaa ‘ 12135 123 : on ; imate tg 3 ‘25% 12414 ane er 
AS ie cay ee eee 2912 Oct 30 3314 Nov 4 When issued_- 5 3042 30% 3034 31 307, 30% 3015 31 3144 31% 
26% Mar 5 43% Nov 21 39's Oct 23 5828 May 16 U 8S Plywoou Corp common._.____- a 42%4 43% 4274 4342 431; 44% 43 4 45 43° : 44 7 44,300 
73° «Sep 15 80% Mar 14 76 Jar 9 99 Jun 19 3%% preferred series A----~- 100 80 8242 “80 82! 2 80 8242 *80 é 30 «AO 590 
82 Jan 3 108 Dee 1 95 Oct 21 136% May 18 334% preferred series B___.___100 99 108 “100 108 102 108 "102 «108 2102 108 I 
31'2 Apr 7 48% Nov 18 45% Feb 10 69%4 July 7  U S Rubber Co common______--__ 602s 62% 60% 6174 x60 607% 60 603% 583, 59% 3,300 
140 Apr 14 154 Jan 22 14244 Sep 24 154'2 Aug 10 8% non-cum Ist preferred____100 150 1502 147 149!. 5146 433 i 1 135!4 Y 
21% Jan 2 36%4 Nov 11 33% Jan 19 47 Oct 29 UO 8 Shoe Corp:.__.__._.......--..-- 1 4414 wrth 44 44 r ‘ 44%2 writes ity gre the at, a _ 
25%4 Jan 2 4142 Oct 14 272 Sep 30 38% Feb 24 U 8S Smelting Ref & Min com__-50 2734 - 283% 2753 277% 277% 29% 281% 291. 28h, 285% 6,100 
46%, Jan 3 53% July 29 452 Nov 6 54% Feb 4 1% wpreferred_____.___---_~--~- 50 48 497% 4834 4914 4934 4934 4952 495, 491. 29% 4.600 
51% Jan 13 9742 Dec 30 88% May 7 108% Aug 31 U S& Steel Corp common-__-_-__ 1645 913, - 94% 9314 945, 943, 98 . 9512 98 953% 913 406.500 
143% Oct 3 15842Jun 12 138'2Sep 21 153 Jan 26 1% preferred .-...----------~-- 100 14034 140%, 140% 14012 14013, 140% 140% 141! 141%, 141%: 3.500 
19%%4 Jan 2 32¥2 Jun 16 23 Nov 13 26% Jan 21 U S Tobacco Co common__.__No par 2315 24 23% 237% 2358 243% 2416 94% 24° 2 “943, #.700 
35. Sep 25 38% May16 33'20ct 6  37%Feb 9 _ 7% moncumulative preferred-_25 35 36 35-36 ‘35-36 6 35%_ 36% 240 
‘aa os , aa 29% Sep 22 505% Mari2 US Vitamin & Pharmaceutical___1 3) 32 30% 311% 31 33% 323% 33% 32 Vs 32% £2,000 
10 Jan 2 2 Dec 24 14% Feb 26 17% Jan 30 Unitea Stockyards Corp_.._-.-.--1 1534 15% "15%, 16 1574 16 6: 16. 16 16 1,100 
54e July 8 7% Oct 24 7 Jan 2 15% Mar16 United Stores $4.20 noncu 2nd pfd_5 B1p- 85% 8 8% 8% 8% 83% Bl 2 BY, 6,100 
68% Jan 6 90% Dec 10 85% Jan 8 100 Mar 5 $6 convertible preferred___No par 8Bl> 881s 8622 86! 8512 87% 871, B75 os Oe 100 
4% Jan 6 0% Nov 6 8% Jan 2 12% Jan 14 United Whelan Corp common--_-_30¢ 9% 9% 9 9M 9% 9% 91, 91, @ 9% "1-700 
7442 Jan 22 78 Nov 6 71 Oct 14 81 May 20 $3.50 convertible preferred____100 71 72 “7144 7134 Wto (7: 71 * a9 . 71 "9 . ‘ 
19% May 1 39% Dec 20 34% Mar 24 5312 Oct 19 Universal-Cyclops Steel Corp____-- 1 46 477% 47% 4912 4812 49% 481% 501% 19°, 49% 9,100 
32%4 Feb 14 57 Dec 10 46 Mar 30 60% Aug 28 Universal Leaf Tobacco com_No par 4934 4934 49 4915 4915 49% 493, 49° 4 494 4934 1.200 
142. Jan 3 157 Novi12 1472 Oct 29 157 .Apr 10 @% preferrea -_.---------.--.100 150 152 150. 152 151 153 150. 151 149%: 249% ‘430 
-— pawn a 45 Aug 7 9142 Nov 16 Universal Match Corp ~-----~_- 6.25 88'4 9114 8515 89% 83 8824 86% 8912 BR4. 9014 35.000 
az - - 1834 Sep 21 25% Apr 3 Univeisws Ul rroducte Co___--~-~_ 1 193, 2012 195, 203% 197% 201 202 21 903, 21 2; 35.400 
1812 » May 12 28% Nov 28 2544 Oct 12 29% Feb 17 Universal Pictures Co Inc com-___-1 2534 261; “961 27 +961 lila ey, - 263 sai... ant ; 

57. Sep 4 96 Nov26 71 Nov 17 84 Jan 16 _ 4%% preferred ---------._._- 100 7215 74 Ns m1. 72! ae te ao ar a see a 
a ae a Se 9 8.8 OO 4144 417; 407% 415, 407. 41% 41 413 “a. 4154 21 100 
gJan 2 37 Dec 24 31 Jun 9 36% Feb 18 Utah Power & Light Co_____ --12.80 3334 3414 3334 3414 34 343% 3334 34% 3354 “393% 4. 

Vv 
ee 4214 Nov 18 47% July 15 Vanadium-~Alloys Steel Co___-----5 4242 4242 -43- 43 4214 42%, 42% 427 42° 421 #00 
27%2 Jan 2 40% Oct 14 29% Nov 16 42 Jan 26 Vanadium Corp of America____-_- 1 29% 3042 29% 31 2934 31% 307 3154 30% 31 va 4-2 ,600 
542 Jan 2 11%4 Aug 27 9% Jan 2 13% July 28 Van Nornian Industries Inc com_2.50 104,  10%4 10°52 107% 1038 10% 1044 10%4 10%4 104% 3,200 
I3%2 Jan 2 24% Aug 27 22% Jan 2 3038 Nov 5 $2.28 conv preferred___.._._--_ 5 2734 ~ 27% 427%, 28 2734 27% 2738 2732 26% . 26% 4,100 
2142 Jan 2 32 Dec 10 3142 Jan 5 365% Apr 17 Van Raalte Co Inc_-------— me aS 4 3358 34 34 3412 “34 35 34 34 “3244 34% 600 
aim aloe | oones= 6% Sep 21 48% Nov 20 Varian Associates ~-...----.----~- 4546 46% 435, 45%%4 4273 4442 4342 4442 44 4B, 69,100 
9 Apr 7 14% Sep 29 5'2 Nov 12 11% Jan 5 Vertientes-Camaguey Sugar Co- diy 5°a 534 532 574 553 534 558 534 542 5% 9,400 
as, emnaciwas) "aa ooo 76 Oct 22 82 Nov 9 Vick Chemical Co__.----._-__1.25  -x78% 80%: - 9884 - 19% 7812 79% 78% 79 Be 79%, *7,300 
13 Jan 2 22 Oct 2 Wize. 3 3534 May 25 Va-Carolinu Chenneal com___Nv par 2215 2344 22 2215 22 22 21% 22 215, 21% 3,700 
75% Nov 17 101 Oct 14 8242 Nov 19 107 Mar 20 6% div partic preferred______ 100 84-- 85 ~ B4 84 83142 8412 8242 83 8242 82% 2,700 
264% Jan 8 40% Dec 17 33% Jun 9 39% Mar 4 Virginia Elec & Pwr Co com___—-8 34%, 35% 345, 351% 3478 35% 35 3538 35%. 35% 22,400 
101 Aug 29 113 May 20 99 Nov17 108 Jan 5 $5 preferred 100 100 §=6100'2 99 10034 9973 99% 1Gv¥2 310042 100 «101 660 
82, Dec 24 86.90% July 1 7842 Oct 16 86% Mar 23 $4.04 preferred 100 8942 B1t2 8112 8112 "80 881% 80 8112 “30 8142 70 
858 Dec 17 99%2 Apr 83% Nov 6 91% Mar 17 $4.20 preferred ~-100 *83° 85 *835, 85 *835, 85 84 84 “835, 85 20 
33 4 Dec 30 95 Mayl13 81 Sep 21 8712 Mar 16 $4.12 preferred 100 82-- 8342 82 82 8112 8142 81 81 “324, B2%2 #0 
7 a) oor 4 bt Nov a Foti at oon — a Virginian Ry Co common-___-__--- 10 49- 4942 x48 481 48', 48% 4734 4842 47%, 48 4,200 
11 Dec ¥2 Sep 4 Mar 6% preferred 10 - °1202—-12% #12. - 123 12 «°12 13: 12: 12% 123 600 
un = e i Oct 29 12% Nov 11 20% Mar 9 Vulcan Materials Co common--__- 1 13 1330 “127% 131, 12% 13 12% 13% 12% i3ne A1,200 
“es Jan @ Oct 30 15% Sep 22 21% Mar 9 5% convertible preferred_____-16 1534 157% 1535 16 1534 1534 16 16 16 16%, 2,200 
= “24 “2 89 Nov 13 87 "a Jan 2 9612 Feb 20 5%% vreferred 100 92% 92% *9244 9212 *9244 92% 92 9214 92 92 280 
an 13 97 Dec 30 9642Jan 2 103% Feb 11 G6%% preferred _...-.-...---.100 10112 101! 10142 101! 101'2 102%% 102 102 192 102 280 
Ww 
6042 May 20 242 Feb 24 66% Sep 25 16% Mar 11 Wabash RR 442% pref 6 7 ‘ “6 / 3 
; ; itera 6 677; *67'2 6812 *67 12 Vy, 1 68! 67% 
33% Jan 2 50, Oct 20 46% Feb “2 9234 Nov 20 Wagner Electric Corp 8812 9012. 86. 8B 86. BT. aTis 89°: 88% 9294 - @,B00 
ne = 8 is V4 oy 14 14% = a i ape at Senet System No vd - 1634 1634 16% 1634 165— 173% 17, «173% 16%: 46% 4,900 
2 » May algreen Co 10 °485% 492 4834 48%. 48%2 48% 48% 48%: 48%, 1 " 
25% Jean 15 36 Nov 7 33% Mar30 41% July29 Walker (Hiram) G & W-----No par 39% 39% 393% 39% 395— 395% 3955 40 "3944 #0 4,000 
11% July i7 is. Feb ri 39 Sep 22 5242 July 20 Wallace & Tiernan Inc_--.-.--.-1 41'2 43! 41%, 41144 4134 4242 43 43 4242 43 2.300 
11% y % De 11% Nov 4 18% May19 Walworth Co___- 2.50 13. 13% 1234 13%4 12%, 13 12% 12% 12% _ 123; 45,600 
4 Jan 3 o6 Ane 35 8714 Jan 16 fia ve Ward Baking Co common__---~-_- 1 1514 15%2 1544 15% 1548 15% 14% 15, 14% ede 2,700 
% preferred 100 99 92! *90-- 9314 9012 937% *90 7% 91¥, uy ‘ 
8 Apr 8 11% 4  9%May2l 12% July22 Ward Industrie : 9% | | io” 10% 3% Ofe om 40. > 
s Corp 1 97; 97 97 B ¥, - 
16% Jan 30 2642 Dec 16 24% J 8 50 Aug 21 Warner Bros Picttres Inc___-~-~--- 5 43%, 44 433, B, 43%; 4334 Bu ‘ i 43K 43%; 3 
-- aeoeee ee Oct 26 28%Apr 7 Warner Co ___ 10 215% 2134 2114 215% 215% 21% 2134 22% 218% 215% 2,100 
-----= —----- Jun 12 65% Aug 21 Warner-Lambert Pharmaceutical __1 6244 64% 6242 635% 6253 63% 63% 6442 x64 643; “7. 
3% Jan 2 48 Dec 31 46 Sep 11 5414 Ma ; : , 2 4 ,300 
4 y 4 Washington Gas Light Co.___No par "47% «604758 "47% 473 47a 47% 47% 47% *% 3 
i ~ 4 = oe 3 ¢> > 4 9 4842 Jan 12 Washington Water Power No par 44% 4434 x44% 4434 43 5 “an 435% 44 - 2% 437 2 300 
ov 36%2 Feb 9 48%, May 4 Waukesha Motor Co eae 5 3 ! 1, 4 - . bs 
us A 4134 42% 417 42! 42! 43 43 44 ad ; 
ra _— +4 ay . Nov ; a ~ 31% “- a4 Wayne Knitting Mills 5 235, 2858 °281, 2812 2812 28M 284% 28% “28% 0” 7300 
23 ‘Jan 10 35% 0ct 9  31%4May25 40 Oct 8 Wesson Oll & Snowari ou 40 39° 3934 om 407 amet 2 cae. 
[a Jan 15 49% July 28 44'2 Nov 11 50 Apr 29 4.80% preferred . phd tear 30 33 : 2 1 “45 : an —" ~ agit ri , 46 br 71300 
M4 Dec 22 65 Mar 4 34 Juni9 56% 38. 3k | ¢ 14 ‘ 1 
; ‘ 4Jan S West Indies Sugar Corp__-___- ~~ 33 39 *3974954 3812 371 / \, Y, ‘ ‘ 
ane i witee ten ates ae Kentucky Coal Go_--... 4 °17% 17% Vt, IT ite 1736 ‘Tah 173k ise aT. 7,200 
Ge 6. WS MayS> Se oe en a ee ee Eee kts Co 36% 26% 365% 367% 3658 37% 37-37% 37 3T% %,800 
86 Sep 23 99% Jun 11 79 2 Seb 23 02 Apr 13 West Penn Power 442% pfd----100 91% 9234 91% 91% 9042 90% 9012 9042 90%. 902 220 
83% Dec 17 % Sun 0 73% oa a 90 May 6 4.20% preferred series B___.--100 *81i-- 82% *81l2 8234 *8142 8212 *8142 8234 *81% 6242 es 
314 Feb 28 51 Dec 19 “a tas's 91 Apr 17 4.10% preferred series C_..--.100 81 82 *B1 82 *81 82 *81 82 *81 82 amie 
96% Mar 4 103 May 6 94 Now 20 a ey 12 West Va Pulp & Paper common-_-_5 5473 55% 5242 54% 52% 541% 54% 5434 54% 64% 9,000 
19% May13 28% Dec 31 bt idly - yey 31 4%2% preferred -_--__----___- 100 9472 9642 *94%% 9632 *943g 9542 *943_ ©9542 M44 9412 120 
14% Jan 2 43, pr 14 Western Air Lines Inc___-__-__~_-). 3214 3334 33% = 321 1 32% 327 3244 325% 
@ 24% Déec 17 93% Jan 8 38 July22 Weste aahe sai : . 3 . ie oo Poe 
sila Nov 12 100" Bob 10 ‘SOL.Get ot Sous Aug td “EOD pimteres™Y O° Magy 38 OR RI BRB Get SI gre get ASM 
‘ 5 95 7 “9% 97 *95 97 . 95 6 pn ee 
4842 Jan 13 79% Dec , 
sans 7 ted 31 74% May 7 95% Aug 4 Western Maryland Ry com__Noa par 79 82 7 80! 80 1 1% 813 1% -82 ; 
32. Nov 16 354 Oct 27 e 8 8 4 2;'700 
63 Jan 3 86 Nov 13 82% J aOR 31 When issued ~_~----~~-~_- No par 32 32 32% 32% 32!2 33 33 3342 33% 3314 2;100 
sad ne. ae 33% teen B 94% Apr 24 4° oncum 2nd preferrea it 78 = 8542 ‘718 = 85 ‘80 86 80 37 80 - AT e 
42% Jan 2 71%Nov 30 641,Nov 17 fa toy Nov 17 When issued --~-------~-~--- 40 31 033 3242 32% 332. 3 “320-35 32° «35 300 
15 Jan 2 34% Dec 16 2934 <4 an Bef 8 Western Pacts RR--  ----Nvu po 65-666 64% 6434 65 66% 66 667% 6542 66% 3,600 
17% Jan 2 33% Dec 29 271s Sep 22 Hes ro 13. Western Union Telegraph___-_-2.50 44%, 4654 45 455% 45 46 4453 4554 oo 32,800 
55% Jun 24 74> Dec 31 70% Feb 9 v2 ar18 Westinghouse Air Brake. __---__ 0 2846 29% 275% a 281% 28% 2814 2875 28% 29% 22,100 
83 Aug 8 9244 Apr 21 7912 Se 993g Nov 2 Westinghouse Electric common-_12% 97 9838 96 97} 9638 97%% 9534 96% 97 9846 30,300 
110 Dec 11 125 Jan 7 4104 2 ~ 5 3 Bin Jan 29 3.80% preferred series B_.__.___100 82 -- 82 82 82. 82 8242 *82 83 "82 83 4,100 
33% Apr 7 54% Dec 31 62% Mar @ aoe Feb 11 Wheeling & Lake Erie Ry------100 103. 107 *103. 107 103. 107 *103. (107 103 407 = 
8342 Jan 6 96 Nov 10 9216 —— 2 pope = 7 Wheeling Steel Corp common__--16 55 56 5434 5614 5534 5742 5744 59 58 59 26,300 
1642 Feb 21 31% Dec 30 28 Sep 21 3% 3 od 13 $5 preferred ----.-~--.__ No par 9542 95% 9558 9534 *955— 96% "9534 9634 95% 95% 50 
. 56 Jan 21 68 Dec 22 65% Sep 28 be “4, July 6 Whirlpool Corp common____-_-___ 31 31% 31 313% 31 315% 31% 32 3 31144 8,100 
26 Jan 7 49% Oct 21 381% Aug 25 7. on 26 4%% convertible preterred..6e a: ee *67 70 *67 7 69 69 68 71 100 
See Sr" aan Veet igen Sade 40% Mar 30 623, Mar20 White Dental Mfg (The S ipa." 3916 39% 3932 3934 39 395% 391% 3934 29% 393 4,800 
91% Jan 2 100 Sep 5 97 * Stn “5 1021; Pe ad beg Motor Co common---_.-_-_ 61 61% 61% 6154 6053 61% 607.0 62 6142 617% 8,100 
ot Ye Jan 2 8% Oct 9 7 Jen 2 14 “2 peed 23 wae eran an ee ‘100) 100% 4 100 ~ 100 "100 10034 ‘100 =—-:1001 200 100 430 
23%4 Nov 5 25% July 1 24% Jen .7. -28% July hi — Machine common--1 11% 11% 11% 11% 10% 11% 1073 11 10% 10% 7;800 
32% Jun 6 38 Nov 10 36 Jan 6 5112 Sule 33 os pre gg ns apiakseniemipeteansinadippar 2642 27% 96's 27M, 2642 27 72612 27 26% 27 ‘<70 
30 Jan 13 % tae an 17% Jan 23 30% : Nov 9 white Stores ne oe a Sse" 46 46% "45% 4 “45% 46% 200 
30, Jan 13 48% Nov 20 35, Sep 22° 51¥2Mari11 © Willeox Ol. Co__—- === 5 36% 3634 ae 3%. cen ae 3% 36%: 36% 3674 3900 
71 Jan 2 85% July 10 78 Ye -_ ; 45% 4Sep 1 Wilson & Cu Inc common-____No par 4234 43% 42% 43 4234 43 A 43% 43% 43% 44 : 9,500 
12% July 31 20% Dec 30 19% na: | 6 4 Mar 31 $4.25 preferred --...... _-Ne par 82 82 *B2 85 *g2 83. *82 8442 *82 85 200 
ofy, 1am 2 8% Nov 17 6% Jan 2 13% oy 6. Windeer Smaustrion ine io Ka ES ao) Soe 3% “40 tou 11% as00 
gow jan 8 48% Nov 18 39% Jun 17 46%, Sep 1 Winn-Dixie Stores Inc H py ee ¥ Tat eae ee us a aan. aoe 4.700 
12012 Dee 9 Bh a ep 22° 40% Jan 23 Wisconsin Blec Power Co com__--10 365, 37. 3634 37 36% 37% 374 3776 27M 371% 11,500 
an 7 25% D rre 100 *118%2 122 #1181: "12 2 120% V, 

21% Jan 2 321% Oct 14 pg —_ 22 2742 Jan 9 Wisconsin Public Service Corp 10 264 2642 eth Ye Hr = s+ coe *g "36% 26. P 36% 600 
36% Jan 2 53% Dec 31 53% —s ay _-* be tina Gl 35 eee 7 31% 31% 3142 31% x31% 3154 - ee 30% 30% 4,100 
“4 Fe 7 | ETP | 565 571 L az “ " 5 = 2 
80% Jan 2 a. r+ = 59% Nov 19 94% July15 Worthington Corp common_____ 10 604% os =o oa a tbs So an . pete d be 75:20 
78% Jan 2 90% Nov 13 ep 22 94% Feb 2 Prior preferred 442% series.__100 86 - 86% 8542 854 *85 va 85 85! 844% 84% 600 

“hs ae 79 Nov 18 92% Augi14 Wrigley (Wm) Jr (Del) No par 82% 823 3, 2 => Ss 5. 31% ~ 
Oct 22 9% Jan 13 12% July24. + Wyandotte Worsted Co__-__- - Al «lige “ae Sy. - Ofe mS 1400 
7 ste Dien cmmeceunen 5 956 975 954 97% 934 97% 9%%4 97% 2% 95% 4,400 
2334 Apr 16 33% Nov 1 Y 
; 7 4 Yy 
25% Feb 25 36), Vv 29% Feb 10 A ‘2 July 8 Yale & Towne Mfg Co__---..._.10 3142 317 31 % 1, ’ Y, 3 ¥, a 0 
68% Jan 2 11914 ~ 4 r B try Feb 9 9% Jun 24 Young Spring & Wire Corp____-___58 37% sai “37h san 3 . a eteg i , eae he 1 
16 Apr 9 291; 14% Jar 7 148 Sep 1 Youngstown Bheet & Tube -Nopar 118 121 118% 121. ™ , 128 1 y 
2 Dec 30 1942 Nov 10 25% Jun 24 Youngstown Steel Door —_No par "21% 21% aie - oH 4 26ve =, a = es 
3 aitestia 4, 21% Vy 213% 1% 21% 21% 21's 2 ’ 
1 ee aR 87% . 
neh Reais Sep 21 136% Jun 4 Zenith Radio Corp--_: r 114 118% 114. 117% 114 116 114% 7 116 «120 36,100 
asked prices; 





sy tee atvidenes y Ex-rights. 2 








no sales 
eee F we Gay. tin ‘receivership or petition *has been ‘filed for the company’s reorganization. a Deferred deliverz. r Cash sale. wd When distetbuted. 
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= ae ae pawns (2161) 25 
= ee —$__—____---- a panniers | = 
I omnes cua diiat epeieatmnaananiesieae = suena ae ~ minegmatnt: iA = 
FRIDAY — WEEKLY — YEARLY The italic letters in the column headed ‘Interest Period” indic 
; ate in each case the month 
when the bonds mature. Figures after decimal point represent one or more 32nds of a point. 
Range for Previous 2 soe - LOW AND HIGH SALE PRICES 
ear 1958 Sintins Wace Seas OoEW Sou heoUn. eo Tuesday Wednesday Thursday Friday Sales for 
Lowest. — Highest Lowest Highest EXCHANGE Py eae High Rag! Mi Nov. 18 Ney. 19 Nov. 20 the Week 
162.14Nov 5 102.14Nov 59 --.°  _____- See eed Treasury“4s_-_-" Oct’ 1 1960° *9794 5B ak Tak oe Ge se ee Low igh Bonds ($) 
Pees cited destte aie 5 eames ines pe AG eS eee Treasury 45_.____-__  F sae: MSs > acho Jt.ad 4. 97.26 "94.18 97.26 
Sep eee eee FTE REE SE 1 ee cece « pg eb” 2 1080 °96.26° 97.2 96.20 96.28 *96.14 9622 *968 96.16 °9510 9618 
yas i oe rh yaaa ens Rea oS pin mae ey Sreaseky 3las Pee: max 15 1974 *94.30 95.6 *94.24 95 *04.24 95 *94.22 94.30 294 22 94.30 3 
utes sia ae 5 5 ERAN AS RES a Saeeae eae ae T at see 15 1990 *89 89.8 *88.22 88.30 *88.14. 88.22 *88.10 88.18 Bice - -—- 
ae: | ae . reasury 3'4s____Jun 15 1978-1983 *87.30 88.6 *87.22 87.30 *87.16 : B77, Vs roped 
Se ee ee hae: wale saad apc Lari dant a Treasury 314s_._______May 15 1985 “8724 BR °87.20 8728 * 16 87.24 87.12 87.20 “87.12 87.20 
ek chi | ene, (enema dies eg Gea cee: deena Treasury Be _._Feb 15 1964 *93.30 94 s ie ‘ 87.14 87.22 *87.10 87.18 *87.10 87. 18 
97.42 Aug 15 97.12 Aug 15 dish > aap al ase  Tréssuty Je *: ‘Aug 15 1966 2024 ore me po ot “22.26 93.30 *93.22 93.26 *93.22 93.26 
--  ---- = eee sneered Treasury 3s--.-..-.Feb 15 1995 83.14 83.22 °83.4 83.12 a aa ee Ben ee ee 
ie Me hiner ay eae eee iniuipaa gel: Se whey + ional ‘Treasury oe _..._-. Sep 15 1961 “96.16 : rs * “ “ne iy Ps “8. 
ea. Vobai oes pues: ela A a a peelbaliats si tes x. tapos ‘freasury 2%4s____Dec 15 1960-1965 can ae ey Mg ay On ae 4-0 OS. 260k *96.16 96.20 
oe ee a — seen ae erent Treasury 2598. __......Feb 15 1965 °99.30 912 “90:26 90.30 pS ae age 295.26 96.2 “95.24 96 
me wate ean a Treasury 2'2s_._______Nov 15 1961 *95.16 95.20 ©9514 98.18 ree oo poe -26. . 90.30 *90.26 90.30 
ee me aeneae ae.) acne Treasury 2%2s__Jun 15 1962-1967  -g7.20.87.28 -*87.18 87.26 *8720 B728 . *8722 8790. "Brae Bea. 
a a ie on ~ Acta Treasury 24s_ ~ onan: AUG, A ORS. GR Gees: Onis OR ae Sadde onke c s6hia. hae at ee ae 
wee an a ee tale ayes “aa see. sepelamnaecs Treasury 2%s____iec 15 1983-1008. *86:20: W518. 7 °SS2 - BS10: *eKD enae  oone Oba *92.14 92.18 - 
Ce ee ee ee ane «nto a6 teens Treasury Bias Jon 15. 9904-1900 ~° sghg  galai< *664 S632" "Ron | ekhe en. aehees: MEGS eae 
ee --  =----- ee Treasury 242s... Dec 15 1964-1969 °83.22 83.30 *83.20 83.28 +83.22 sl an. 6S an 
pore aude at - —— 0 eee eee ae butbbictinn ais Ts'o Seanacie es ‘Treasury s_._..Mar 15 -197 Po ain 8 aa “on rrp : : 2 ‘ iy B3.: 6 
a eee ass cae ey Sie pro Treasury S25 Mer 18 pee toe SEI? BR2O°%S “ARR 83.16 eH 83.16 — ewS.10 HaAWe 283.16 83.24 
ig ee AI Pe SE SS aa se Se eres Treasury 2'2s....Jun 15 1967-1972 3: . 4 12° *83. 3,12 *83:6 83.14-- *83.12 83.20 
gan ge pe ieee PY PLS Paleo a FA Treasury 212s___Sep 15 1967-1972 py = ag $82:28 83.4" °82.28 83:4 "$82.28 83.4 *83.2 83.10 a 
9% Jan 2% 94 Jan 29 83.3 Nov 13 85.4 Jan 20 Treasury Bios "Dee 15 1967-1972 * 33. 83.3 Fe = Sg Fig 4 82.22 562-54 - 62.32 <82:16 | 82.34 4 
Me PSF SEL EI ga I 93.24Nov 10 93.24Nov 10 Treasury 2%s____Jun 15 1959-1962 294 94.4 fa ig ag oss ae ogy Fe Fas * Mt 83.8 -- 
= v3 pe Rg ae asa te ene ie ae RES P 2145 _ < F = . . : IS.8 : *93.: ! *93128 9 ~ *93.28 94 ae 
ee PROS Me AT ee aN ere ae GE | SPS bird eae ae Fee iee0 (93.12 93.16 $93.8 93.12 +93.8 93.12 293.6 93.10 293.6. 93.10 ma 
International Bank for ; 98.2 97.30 98.1 *97.30 98.1 *97.29 98 *97.29 98 - 
Reconstruction & Development 
ea norma? ae NETS PTAs ea gree nae gency 48_-——- ----Nov 1 1980 *99 100 #99 100 a : 
as fe Te Ses ah. So ae. a at a ae ae PE Le 43 Je Je 99 100 #99 100 *g 1 is 
ERR OO OE TT TE Sk ee 49 48—— ---- eg 77 1B8L ——-* 200.14 100.28 *100.14 100.28 *100.14 100.28 — *100.14 100.28 *100:14 100.28 ‘ 
109.16-Feb a4 105.16FeP 24 _bieet eee hte aS Se tae S 4l%os_ 7 ake - "Fan 1 1977 Ms 8 99.8 08 ‘ 99.8 : *O8.8 99.8 *98.8 99.8 *98.8 99.8 a 
96.16-Sep 16 101.24 Feb 6 94.16 Aug 14 94.16 Aug 14 4%s__ wee Fe May 1 1978 i 16 =98.16 *97.16 98.16 *97.16 98.16 *97.16 98.16 *97.16 98.16 - 
1038 Apr 23-1038 Apr 23 93.16 May 20 93.16 May 20 ahs... cia nies ge "92.16 93.16 #92.16 93.16 492.16 93.16 *97.16 93.16 *92.16 93.16 
pS Re BE re 96 Jan 7 96 Jan 7 a a ae ae “May 15 1968 eet = 93.16 *92.16 93.16 *92.16 93.16 *92.16 93.16 *92.16 93.16 
‘ 98.3@July 22 99.8 Jun 2 Seater ey ane oe 3ios_ + a. + ante a Hear 93.08 *92.08 93.08 *92.08 93.08 *92.08 93.08 i 
or 90. 2 90.16 92 * ; 5 oO ; 
Sree eae ses eee Sis_-------_----Oet 15 1971 *89.16 91 “39.16 91 B96 91 canis oe a : 
Sa oe oI Get eatin ee! ‘sine ae? a ea ee *86 88 28GB "8688 "35 BA ; 
93. july 9 fee Sco he PROS Seno sa5 yaa x aoe *98.16 99.16 — *98.16 99.16 *98.16 99.16 —*98.16 99.16 #9816 99.16 
923.10-Feb 14 oniePe 10 33 dun 2 3 Jum nt ee tO Ee i 281 83 *81 83 *81 83 - 
me nee oe ii Same 3s. mim 2s 6 6S Se Se eh US Sh CS - 
Serial bonds of 1950 -— - 19 - va 
= Br ROeD Sag hy wiles wpe ec ee ae oe sy energies 2s_._......._.__..Feh 15 1960 *98.8 99.8 *9 
Ex eer hs et = epee bees Deseks Pt JO. 99. 98.8 99.8 *98.8 99.8 *98.8 99.8 *98.8 99.8 
----- pS sie > a cent ol : : 99. a 
Set = een oe lS were dake bys Paras tty ec cs ji Ag a Feb 15 1961 *96.16 97.16 *96.16 97.16 *96,16 97.16 *96.16 97.16 *96.16 97.16 Sa 
; -~-~~--~~~-~--Feb 15 1962 *94 95 *94 95 *94 95 “94 95 *94 95 
*Bid an@ asked price. No sales transacted this day. ‘This issue has not 4s yef been admitted to Stock Exchange dealings apa 2 
(Range for Week Ended November 20) 
: Friday Week’s Range 
BONDS Qnterest Last or Friday’s Bonds. Range-Since Friday Week’s Range 
New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 BONDS Interest Last or Friday’s Bonds Range Since 
Low High No ton Wek New York Stock Exchange Period Sale Price Bid & Asked ~. Sold Jan. 1 
New York City ° 1g Brazil (continued) — Low High No. Low High 
Transit Unification Issue— - e7 e5 ; 344s series No. 9 Ph ea eee ee __._June-Dec ie 798 pd £ saan ze 
3% €orporate: Stock 1980_____.~------- June-Dec 85,'; 85; 86°" “39 84). 91% 3348 series No. 11 -_.__.--_--_--.---June-Dec - *96 99 - 96 99 
é A _ : < ;3%4s- series No. .12__ Sn cinontinseets June-Dec =. *96 99 i 95 97 
= 3%s series No. 13__-_~~-~~~_-----~--. June-Dec ad i. Se é 99 99 
3546 Gin ee. 2h el June-Dec Z *96 99 me 96 97 
. 3%s series No. 15.-.-. 2 ~-_--.~.--. June-Dec z 96 96 1 95 9642 
Ps 334s series No. 16_- _.---~..~--June-Dec * 796 7 9642 9612 
} o,°? 3%4s series No. 17_-___.-__...--__--_June-Oct . rs, ae ah 934% 93% 
orel n ecurlties 3328 series No. 18.___________________June-Dec °96 in 96 99 
334s series No. 19_. __.....June-Dec “96 - a 96 98 
ri i: A Re ee aeoare June2Dec *96 ra 96 99 
344s series No. 21__ _......_. June-Dec *96 ie 98 98 Ye 
; 334s series No. 22<- _.+....-June-Dec *96 S. . 955— 99 
AY, ERTHEIM Co vd fGen June-Dec 9 96 1 9% 99 
, e 74 series No. 24. ~ Bitte GL 5 AL June-Dec E ite 97 2 97 97% 
Telephone | Members New York Stock Exchange Teletype 324s series No. 20 ------Sume-Dec 86 | ae ae 
REctor 2-2300 120 Broadway, New York NY 1-1693 ee ee a = Sh Ue 
3748 series No.-29_."-_--...____-_--_June-Dec — _ 96 s 9842 99 
= 348 series No. 30__ _..-..-June-D *96 = 
Foreign Government and Municipal i ’ aesiaan o sve ™ 
———— re — Seuscaaes aeshertet a ‘ ? Caldas (Dept of) 30-yr 3s s f bonds 1978_Jan-July 4742 47% 1 4712 53 
PR econ ye Aouh.of Norway). 4st $3. Mur-Sept eOhe. aa” sone 1241 2 a ote Canada (Dominion of) 2%4s 1974___--_--Mar-Sept aN *81 82 78%. 86% 
Amster od - mt io at rig 9 aeeemned = 9234 99 a 2 25-year 2%s 1975_-~-- no <i shanichen esate. ca 79 79 80 6 78%, 86 
py ee Fer y Fe i 4S : tun , Zz p 102'% 102 102!» 26. 90% 106% Cauca Val (Dept of) 30-yr 3s s f bds 1978_Jan-July AT*e 47'2 48% 2 472 53 
ntiog (Dept) collateral 7s 45_.Jan-July “96% ; 96 96% g$AChile (Republic) external s f 7s 1942..May-Nov *89 87 90+/, 
$AExternal sinking fund 7s ser B 1945_-Jan-July £96 Yq 96. . 96 '. &4 Js assented 1942. ~~Shee-Mov ae 45 46 
§AExternal sinking fund 7s ser C 1946--Jan-July *96 Va 98 98 AExternal sinking fund 6s 1960. nC ny Oct *89 88%% 91Y, 
§AExternal sinking fund 7s ser D 1945__Jan-July *96 Va, : 96. 96 A6s assented 1960____ 6 ~~. Ape Det °45 472 475% 
AExteraal sinking funds 7s 1st ser 1957 April-Oct #964 : 96)». 9642 AExternal sinking fund 6s Feb 1961__.-Feb-Aug *89 89% 90% 
SExternal sec sink fd 7s 2nd ser 1957 April-Oct *96! ee in et A€s- assented Feb 1961_ a __Feb-Aug 45 46 : 46 
SExternal sec sink fd 7s 3rd ser 1957-~Aprii-Oct *96! ; " 97. 97 ARy external sinkiag fund 6s Jan 1961__Jan-July #89 8912 90 
rl a st bonds op ~<a wed ah ly 49 483, 49 10 4712 52 46s assented Jan 1961... ___ WJ an-duly 45 4512 47% 
eo ndee oo + Ith of)-— J ie AExternal sinking fund 6s Se ‘pt ‘1961__Mar-Sept *89 91% 91% 
pad y <li pte oh -----—-J UN E- c 8974 8924 90 19 86 94 46s assented Sept 1961__._._.._._.._._._-Mar-Sept °45 es wae 
8 — 1966 _ es ----JSune-Dec 90 90 nea 86 9434 AExternal sinking fund 6s 1962 _.April-Oct *89 88%, 89% 
tie Ma 3 > he ccna -Feb-Aug 9514 96 - 83 95% 9834 46s assented 1962_._ ._._April-Oct *45 ase Soba 
ph ced 3443 200% - -__--June-Dec 89 89 _.19, 85°, 92% AExternal sinking fund 6s 1963__ _...--May-Nov *89 91% 91% 
a tenes rf 19%4 ---- --June-Dec 947% 947, 3 91 99 46s assented 1963__.. cl stnsoyss= sions : 745 47% 47% 
oe eee AO 3818 nena May-Nov 912, 94 9 91 100% Ext] sink fund $ bonds 3s 1993_..___June-Dec 44% 44', 44%. 58 435% 47 
Hef Am 5s 1972 bos Mar-Sept 9912 99% 100 19 9334. 1021/2 AChile Mortgage Bank 612s 1957-_..._---June-Dec ate) *89 88 8942 
20-year Se 105 78 ----May-Not " 9714 974% «38° 93 101 46%s assented 1957 .-_June-Dec *45 aad a. 
P a -year St4s 495 9-—- + rane arent ane Mar-Sep 997% 9914, 10014 98 9812 10014 4E€%4s assented 1961- .__.._._June-Dec *45 = 
ustria (Rep) .5%2s extl at :$ 1978 ..25..35 June-Dec 95 9514 18 9415 967% AGuaranteed sinking fund 6s 1961___ April-Oct *89 87 873 
Austrian Government 4!2s assented 1980__Jan-July 8514 8514 7 8012 86. 6s assented 1961 - ..._April-Oct *45 45 4544 
a se 4 _ State) Mio ce ati as — oe ; yi AGuaranteed sinking fund 6s 1962__ May-Nov =*89 os 
/eS Ss adj ‘series 8) 1965_________--Feb-Aug "102 101 106 46s assented 1962. ‘ ..--.~~-May-Nov *45 46 46 
Belgian. Congo’ 5%<s extl loan 1973___.._.-__April-Oct 7834 71812 79% 45 781 983 4Chilean Consol Municipal 7s 1960- Mar-Sept *89 4 ~- 
Belgium (Kingdom of) extl loan 4s 1964_June-Dec 96) 95 9612 24 95 101 47s assented 1960_ eigen nae _.Mar-Sept *45 4634 46% 
5's external loan 1972 an —— OE RUPE 103! 10314 1041s 16 10334 109 a Chinese (Hukuang Ry) 5s 1951 ._.June-Dec "5% 4 51 8% 
4 Berlin {City of: 6s 1958 .._-June-Dec 165 169 4SCologne (City of) 642s 1950 __._._.Mar-Sept aon : pane 
ie ‘4s external loan 195¢ ___.-April-Oct 18032.180) “41as debt adjustment 1970_- ____-..-Mar-Sept 4 . 95 91 9514 
po debt adj : we A 1970 abe April-Oct 97 9414. 98 4SColombia (Rep of) 6s of 1928 ‘Oct 1961_ April-Oct te 5 135 135 
: a es adj ser B 1978 = nares April-Oct *96 94. 98 46s of 1927 Jan 1961 .__-_Jan-July . ; = 1295, 129% 
§ razid (U S of) external 8s 1941 __-June-Dec 132 141 1421 3s ext sinking fund dollar bonds 1970__April-Oct §3%4 63%s8 63%: 6 5742 65% 
Stamped pursuant to Plan A (interest ‘Costa Rica (Republic of) 78° 1961. May-Nov . *57 ae 57 60 
See to 3.5 “2 1978_-. -~-~~-June-Dec 884% 883% 887% 2 8214 89% “3s ref $ bonds 1953 due 197 re _._.April-Oct Re *68 7442 61% 77 
eee ot oi28 of 1926 ae 1967 April-Oct 117 12432 1241; ame (Republic of) 4%2s external 1977_ _.June-Dec 8014 80'4 83 15 712 105% 
suar > . ur ar he € c c s 
reduced to 3.375/-) 1979- ____April-Oct 145% 745, : rH os ndinamarca (Dept of) 3s 1978 _Jan-July 49 49 49 3 47% 53 
AExternalhs 2 6'2s of 1927 due 1957____April-Oct “1437 => ! Bias Czechoslovakia (State) — 
Stamped pursuant to Plan A (interest y Se AStamped assented (interest reduced to 
i reduced to 3.375’. ) 1979- .-.--April-Oct 74°; 7454 74%, 4 1156 77 6%) extended to 1960... - ~~—April-Oct 4600 5D 45 56 
$47s Central Ry 1952 .._June-Dec 132 re Denmark (Kingdom of) 5'2s 1974 _.Feb-Aug 101'4 102 21 99 103% 
Stamped pursuant to Plan A (interest El Salvador (Republic of)-— 
—— to 3.5‘) 1978 __._June-Dec 88! 81% 90 312s external s f $ bonds Jan 1 1976_.-Jan-July *85 82 86% 
5% funding pends. 0 of 1931 due 1951 3s extl sf dollar bonds Jan 1 1976____Jan-July "B80 77% 80% 
Stamped pursuant to Plan A (interest AEstonia (Republic of) 7s 1967---------- Jan-July - #15% 15% 15% 
reduced te 3.3757) 1979__________April-Oct 74 70 -76¥ §4Frankfort on Main 642s 1953___-_______May-Nov "92 99% 20442 204% 
External dollar bonds ‘of 1944 (Plan B)— 47ss sinking fund 1973 ____~~----May-Nov a 91 5 
bea series No. 1 s Fit de June-Dec *96'% 9642. 99 German (Fed Rep of}—Ext loan of 1924 P 
%es series No. 2_- ; ____=_June-Dec 961% 96% 1 96'2 . 98 515s dollar bonds 1969__________-___April-Oct 110 110 «1102 12 20432 313 
_ series No. 3. : ____._._June-Dec 96% 961% 5 9612 99 26. dpliax bess 2072 2 April-Oct ~ 97 97%2 18 86% 99 
tree series No. 4-. -~~-..June-Dec 961% 96's 2 96 99 10-year bonds of 1936—- 3%, 
—— eee No 5. ..___._JSune-Dec *96 he 97 98 3s conv & fund issue 1953 due 1963__Jan-July 94 94 94 - 92% 99 
3948 a a ERE ER GL, SER June-Dec *96 a hin Prussiam Conversion 1953 Issue— » 104% 
oo _ -99 series No. 8_-----—— —_- -_- -__-_~ June-Dec *96 % 7 4s dollar bonds 1972 San) _April-Oct 10042 100% 1 98% . 
‘For footnotes, see page 29. Lomas eee | 
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NEW YORK 


BONDS 
New York Stock Exchange 
German (cont)— 
International loan of 1930— 
5s dollar bonds 1980 
3s doHar bonds 
Greek Government— 
4S7s part paid 1964 
Ie I I i eccrine edenlenes 
fAHamburg (State of) 6s 1946 
Conv & funding 4¢%2s 1966_-_-_-_--- 
Helsingfors (City) external 6'25 1960-_._April-Oct 
Italian (Republic) ext s f 3s 1977 _-_- Jan-July 
Italian Credit Consortium for Public Works 
36-year gtd ext s f 3s 1977 Jan-July 
%s series B 1947 E ‘ Mar-Sept 
Italian Public Utility Institute— 
30-year gtd ext s f 3s 1977_-_- 
$Altaly (Kingdom of) 7s 1951-__- 
Jama@ica (Government of) — 
co BE EO EY Se ae 
Japan: 646s extl. s f 1974._...._.....___- 
Japanese (Imperial Govt)— 
4642s ext] loan of ’24 1954____-_- 
6%es due 1954 extended to 1964____ 
45%s extl loan of ’30 1965________ 
5%s due 1965 extended to 1975______ 
fAJugoslavia (State Mtge Bank) 7s 1957 
4Medellin (Colombia) 615s 1954 
30-year 3s s f $ bonds 1978 
Mexican Irrigation— 
A4New assented (1942 agreem’t) 1968_ 
48mal]l 1968 ___ : 
Mexico (Republic of) — 
45s new assented (1942 agree’t) 1963 
ALarge —__ ’ J 
48mall © GETS See eee ee See ¥ 
$44s of 1904 (assented to 1922 agree’t) 
; Ee ee ee so 
44s new assented (1942 agree’t) 1968_Jan-July 
we - . — (assented to 1922 agree- 
ent) 45 Lagat, LAS Sap Me Se § - 
ve <P pe dlloee eran _~--Jan-July 
44s new assented (1942 agree’ 63_Jan-July 
Adena 2 agree’t) 1963_Jan-July 


Interest 


June-Dec 
June-Dec 


April-Oct 


eae fs 
-—--.---vune=Dec 
_Mar-Sept 

Jan-July 


____Feb-Aug 
ss Feb-Aug 
May-Nov 
May-Nov 
April-Oct 
_June-Dec 
Jan-July 


_Jan-July 


Jan-July 


eae “4 Png (assented to 1922 
emen __ Se ae oe, - 
§ASmall een ee ae 
46s new assented (1942 agree’ : = 
; eS as igree’t) 1963_Jan-July 
‘4 Milan (City of) 6%s 19 
or Geraes (State)— 
“Secured extl sink fund 6'2s 1958_____ Mar-S 
Stamped pursuant to Plan A (interest — 
reduced to 2.125% ) 2008 Mar-Sept 
“Secured extl sink fund 61s 1959__.__Mar-Sept 
Stamped pursuant to Plan A (interest 
‘ia gfafueed to 2.125% ) Mar-Sept 
New Zealand (Govt) 512s 1970_____ - 
—— (Kingdom of)— ‘ <n 
xternal sinking fund old 4%s 1965 April- 
444s s f extl loan new eee 
és sinking fund external loan 1963____Feb-Aug 
sae’, f = Sp () ( * a Ses 
cipal Bank extl sink fund 5s 1970_ - 
$4Nuremberg (City of) 6s 1952 wrens 
44%es debt adj 1972 
Oriental Development Co Ltd— 
&46s extl loan (30-yr) 1953 
6s due 1953 extended to 1963 
4542s extl loan (30-year) 1958__ 
S¥es due 1958 extended to 1968 
Oslo (City of) 542s extl 1973 
§4Pernambueo (State of) 7s 1947 
Stamped pursuant to Plan A 
ate — to 2.125%) 2008 
eru (Republic of) external 7s 1959___Mar-Sept 
Azat loan extl s f 6s 1st series 1960__June-Dec 
at loan extl s f 6s 2nd series 1961-_April-Oct 
§4Poland (Republic of) gold Gs 1940_____April-Oct 
fates assented 1958. _____________ April-Oct 
§{4Stabilization loan sink fund 7s 1947_April-Oct 
ties assented i on is. sn ans oS 
ernal sinking fund gold 8s 5 J - y 
44% assented 1963.” . aoe 


Posto Alegre (City of) — 
ay fe erent. te Plan A 
St reduced to 2.375%) 2001_____Jan-Ju 
bps mrs. oe rent to Plan A shad 
rest reduced to 2.25%) : = - 
naewels and Nyaseland— Shen ~~ 
‘Peceration of) 534s 1973________ May- ) 
£2Rio de Janeiro (City of) 8s 1946 ~~ 
Stamped pursuant to Plan A (interest 
reduced to 2.375%) 2001__________April-Oct 
§4External secured 642s 1953... Feb-Aug 
Stamped pursuant to Plan A (interest 
reduced to 2%) 2612 
a do Sul (State of) — 
Ss external loan ef 1921 1946_______ April- 
Stamped pursvant to Plan A (interest cio 
reduced to 2.5%) 1999 April-Oct 
_June-Dec 


-; | i Ny eee: 


Feb-Aug 


Mar-Sept 
(interest 
Mar-Sept 


Feb-Aug 


46s internal sinking fund gold 196 
Stamped pursuauat to Plan A chammenae 
reduced +o 4%) 2012 -—-~.~-~_June-Dec 
4%s external loan of 1926 due 1966 __May-Nov 
S:amped pursuant to Plan A (interest 
, reduced to 2.25) 2004 __ : June-Dec 
oe sarees pursuant to Phan A oo 
JAnterest reduced to 2.25% 2 
$2Rome (City of) 6445 1059. cea 
£4Sac Paulo (City) 8s 1952-_____________May-Nov 
Stamped pursuant to Plan A (interest. 
., reduced to 2.3767) 2001__.___.___ May-Nov 
4¢6%2s8 extl secured sinking fund 1957. May-Nov 
3tamped pursuar®: to Plan A (interest 
reduced to 2%) 2012... May-Nov 
Sac Paulo (State of )— ee eee eee 
Es eee pursvant to Plan A 
rest reduced t 5% 
€28s external et tte ee 
Stamped pursuant to Plan A ‘interest r , 
- reduced to 2.5%) 1999... Jan-July 
€27%s external water loan 1956... Mar-Sept 
Stamped pursuant to Plan A ‘interest: , 
reduced to 2.25%) 2004... Jan-Jul 
26s exterial dollar loan 1968...” San-fule 
Stamped pursuant to Plan A (interest , 
_ Peduceé to 2%) 2012._... April-Oct 
Gerke gta y Elovenes (Kingdom)— ? ; 
3s secured external 1962_.._______ May-Nov 
47s feries B secured exte 1962_____J ies 
a miantric feune tea PRIN 
Ye< igt mtge s f 1952... is - 
S25 Gue 1952 extended to 1962 ae 
4S esia (Prov of) external 7s 1938____ _June-Dec 
4tizs OL lek” eee June-Dec 
Sovth Africa (Union of) 4Yas 1965____ June-Dec 
€%a:extl loan Jan 1968... Jan-Jul 
Bios éxternal loan Dec 1 1968.______ Fene-lee 
Sotchern Italy Dev Fund 5!%s 1974... __May-Nov 
Tatean Electric Power Co Lta— 3 
45‘2s (40-year) s f 1971. ___ Jan-July 
Stee due 1971 extended to 1981 _dan-July 


—_— 


For footnotes, sce page 29. 


STOCK EX 


Friday 
Last 
Period Sale Price 


1004 


Week’s Range 


or Friday’s 


Bid & Asked 


Low High 


110'2 110'2 


96 97 


38 39 
335, 357 
*102 
101 104 
71 


70 


‘38 


*38 40 
101°.% 102 


#9912 

°“9714 99 
9914 99%. 
99', 100 

*98%_ 99 


*94 98 


‘186 


*100's 100*%,4 


179 
93'2 
99'2 100'4 


50 
"8214 
81!. 
*81', 
15 
15 
*141. 
14'4 
*15 
14°% 


921. 


*95 


*Q93%o 


93} 


19% 
19'4 


*193 


100 

*18 

"12 
94'. 
96 
9544 
97'4 


100 


96 


*176 


93 


9342 


2 932 


194 
19', 


15’ 
94°45 
96'4 


975% 


93 


Bonds 

Sold 
No. Low 

104 
86 


29 
26% 


99'% 
99%%4 
68 
67 2 
144’ 2 


CE 2 


142 


92 
94% 


214 

101 “se 
190 
98 Ve 
17 


47¥2 
13% 
18 2 


197% 
18% 


13% 


17% 
17% 


19% 
19% 
138 


43 


121 
90 


12% 
12% 


100 
14% 
tr 
93 
954% 
9414 
96% 


184 
a9 


Range Since 
Jan. 1 


High 


114% 
99% 
41% 
40 

103% 

100 
73%. 


72:2 
144'2 


73 
144 


96 
97% 


216 
107 “2 
195 
101% 
26 


5142 
17 


93 


96 
97 


98 


22% 
22 


103 
15% 
16 
96% 
98% 
97% 
98 Vy 


184 
Qa 


BONDS 
New York Stock Exchange 
Tokyo (City of)— 
Ades extl loan of ’27 1961-- 
5¥es due 1961 extended to 1971_- 
Tokyo Electric Light Co Ltd— 
6s 1st mtge $ series 1953-~- 
6s 1953 extended to 1962 
Uruguay (Republic of)— 
334s-4s-4'%s (dollar bond of 1937)— 
External readjustment 1979------ 
External conversion 1979-~--------- 
378-428-455 ext conversion 1978 
4s-41;s24)2s external readj 1978 
312s external readjustment 19384 
Valle Del Canca See Cauca. Valley 
§AWarsaw (City) external 7s 1958_- 
$44'4s assented 1958 
ONokohama (City of) 6s of ’26 1961 
6s due 1931 extended to 1971 


Friday 


Interest 


Last 


Period Sale Price 


ee __Apri'-Ort 


April-Oct 


_June-Dec 
_June-Dec 


__.__May-Nov 


__May-Nov 
_June-Dec 
__Feb-Aug 


______Jan-July 
(Dept of) 


__.Feb-Aug 
Feb-Aug 


: _. June-Dec 


_.June-Dec 


Week's Range 
or Friday's 
Bid & Asked 


Low 
*179 
100 


*195 


High 


100 


100'2 100'2 


13 
ll's 
*168 

*100's 


87 
87 
97 
9244 


16 
1li'‘s 


101's 


RAILROAD AND INDUSTRIAL COMPANIES 


Alabama Great Southern. 34s 1967 
Alabama Power. Co 1st mtge 32s 1972 

lst mortgage 34ss 1984 
Albany & Susquehanna RR 4'!2s 1975 
Aldens Inc 5s comv subord debs 1979. 
Alleghany Corp Gebs 5s ser A 1962 
Allegheny Ludium Sivel 4s conv debs 
Allegheny & Western lst gtd 4s 1998 
Allied Chemical & Dye 32s debs 197¢_- 
Aluminum Co of*America 34s 1964 

3s s { debentures 1979 

4145 sinking fund debentures 

37gs s £ debentures 1983 - 
Aluminum Co of’ Canada Ltd 37zs 1970 

412: s { debentures’ 1980__- 
American Airlines 3s debentures 1966 
American 
American 
American 


1982_ 


Can Co 3°4s debs 1988_---~-~-- 


4.80s junior Cebentures 1987. __---~-- 


American Machine & Foundry Co— 

&s cony subord debs 1977 
American Telephone & Telegraph Co 

9%,<s debentures 1980 

2%4s debentures .1975 

2523s debentures 1986 

234s debentures 1982 

2%%s5 debentures 198% 

33gs debentu 1973 

2345 debentures 1971 

214s dehentures 1984 

373s debentures 1990 

424s debentures 1985 

5s debentures 1983 

4144s cony debs 1973_, 


res 


__.May-Nov 


_ Jan-July 
__Mar-Sept 


__April-Oct 


__Feb-Aug 
May-Nov 


1981_April-Oct 


_April-Océ 
_Aprti-Oct 
_Feb-Aug 
__ June-Dec 
Jan-July 
April-Oct 
_._May-Nov 


__April-Oct 


June-Dec 


Besch-Corp 3%4s s f debs 1964 May-Nov 
__April-Oct 
& Foreign Power deb 5s 2030 _Mar-Sept 
_.Jan-Jjune 


_Feb-Aug 


Feb-Aug 
April-Oct 
Jau-July 
April-Oct 
June-Dec 
_June-Dec 
Feb-Aug 
Mar-Sept 
_Jan-July 
April-Oct 
May-Nov 
Mar-Sept 


American Tobacco Co debentures 3s 1962 April-Oct 


1969 

1977 
Anglo-Leutaro Nitrate Corp 4s 
Anheuser-Busch Inc 3%%s debs 
Ann Arbor first gold-4s July 1995 
Armco Steel Corp 4.35s debs 1984 
Armour & Co 5s-inc’sub deb 1964 


3s debentures 
314s debentures 


1960 


Associates Investment 3%ss debs 1962-- 
445s debentures 1976__~_—- «Rare 
__._ June-Dec 


534s shbord debs*197T_ 
514s debentures 1977 
5tz< dehentures: 1976 
Atchison Topeka & Santa Fe 
General .4s 1995 fe 
Stamped 4s July’!l 1995 
Atlanta & Charl Air Line Ry 3%;s 1963 
Atlantic Coast Line RR 4'2s A 1964 
Gen morigage 4s ser A 1989 
Gen -rtge 414s ser C 1972 
General pitge 35:8 series D 1980 
“Atlantic Refining 2%ss debentures 
2145 debentures i. 
442s conv subord debs 1987 
Avco Manuiactuging Corp — 
5s conv subord débs 1979 


1966 


Baltimore & Ohio. RR 
lst eens mtec 37s. ser A 1970 
lst cons mtge 4s ser B 1980 


lst cons mtge 4%s ser C 1995_~- ae 


4Jos convertible income Feb 1 2010-- 

442s conv debs series A 2010. __-.-_-- 
Baltimore Gas & Electric Co—- 

Ist-& ref M 3s sertes'Z 1989 

lst ref’ mtge s f 344s 1990 

lst ref mtge s‘f 4s 1993 

41%4s conv debéntures 1974 
Beneficial Finance 5s debs 1977_-- 


oh 


1979 walls telat 


April-Oct 
Feb-Aug 


June-Dec 
April-Ocl 
Quar-Jan 
April-Oct 
_May-Nov 
‘Mar-Sept 
Feb-Aug 


_Feb-Aug 
Feb-Aug 


__April-Oct 
May-Nov 
May-Nov 

_. Juxe-Dec 

Mar-Sept 

Jan-July 

Mar-Sept 

Jan-July 
Jan-July 
__Feb-Aug 


Feb-Aug 


Feb- Aug 
Mar-Sepl 


a April-Oct 


May 
Jan-July 


Jan-July 
June-Dec 
Mar-Sept 

Jan-July 
May-Nov 


Beneficial Industrial Loan 2!'ss debs ‘1961 Mau-Nov 


$4 Berlin City Electric 6s 1955 
Berlin Power & Light Co Inc— 
Debt atijustment 
473s deb series A 1978 
415s deb series B 1978 
Bethlehem Steel Corp 
Consol-mortgage 2%4s series I 1970 
Consol mortgage 2°48 series J 1976 
Conso mortgage 3s.scries K 1979_- 
314s cdény debentures 1980____~--~- 
Boeing Airplane Co— 
442s conv suberd debs 1980 
Borden (The) Coa 27¢s debs 1981— 
Boston & Maine RR—- 
First mortgage 5s series AC 1967 
First mortgage- 4°4s series JJ 1961 
First mortgage 4s series RR 1960 


Bristol-Myers Co. 3s debentures 1968 

Brooklyn Union Gas gen mtge 
lst mortgege- 3s. 1980 ’ : 
Ist mige 4'5s-1983 ANA 

Brown Shoe Ce 3!2s dehs 1971 


2738 1976 


April-Oct 


_Jan-July 
Jan-July 


_Jan-July 
May-Nov 
__Jan-July 


__.May-Neov 


__Jan-July 
Mar-Sept 


Mar-Sept 
__April-Oct 
Jan-July 


AInc morteege 412s series A July 1970_May-Nov 


April-Oct 
Jan-July 
Jan-duly 
May-Nov 
Jan-July 


Buffalo Niagara Elec first mtge 2%4s 1975. May-Nov 


Burroughs Corp 4!2s conv 1981 


Bush Terminal Buildings 5s gtd 1960__ 


45s general mtge income 1982_--- 


California Electric Power first 3s 1976_- 


California Oregon Power 3%s 1974_- 


June-Dec 
April-Gect 
Jan-July 


June-Dec 
_May-Noav 


Canada Southern consol gtd 5s A 1962___ April-Oct 


Canadian Pacific Ry— 

4% .colisol debentures “perpetual) __—- 
Capital Airlines Inc 4's conv 1976 
Carolina Clinchfield & Ohio 4s 1965 
Carthage & Adirendack Ry 4s 1981 
Case (J I) 342s debs 1978_~-- 

51's conv subord. debs 1983 
Caterpillar Tractor 4¥2s debs 1977 
Celanese Corp 3s debentures 1965_~-- 

342s debentures 1976 
Central of Georgia Ry— 

First mortgage 4s series A 1995 


_Jan-July 
-Jan-July 


_.__Mar-Sept 


-_June-Dec 
.___Feb-Aug 
_Apr-QOct 
May-Nov 


___April-Oct 


April-Oct 
_dan-July 


AGen wortgage 42s series A Jan 1 2020.__May 


AGen mortyvage 4425 selits Wovnil Ll <v-~ 


Central IHinois Light Co— ‘ 
4%s conv debentures 1974 .. - 


__gune-Nec 


9614 


992 
107*4 


89*5 
96'2 
824, 
9674 
90°4 


*91'4 
*85}2 
9614 
120 
99'2 
106 
62's 
89 
96'2 
g2*; 
9542 
90° 4 
9314 
96'2 
*90 
z a5 
*88"4 
70 
60's 


262 


812 
96'4 
12242 
100*% 
1087 % 
62!'2 
89° 4 
96!» 
8254 
9675 
90°: 
94 

97 


92'2 


89 
70°, 
61'2 


270% 2 


76'4 
80 
70'2 
75 
74 
B74 
83! 2 
82 
8812 
94°, 
101'2 
191', 
95°, 
89% 5 
84 


86) 4 
61'« 
96 

8154 
95% 
95%5 


4 105 


105 
102°5 


91 


86'4 
2 te 
95 


62 


» 108'2 


99 
87 
80'4 
7O'2 


69'2 


100 La 


Bonds 
Sold 
No. 


— 
~ 


Vu we ow 


mh 


a 


7 


_ 
tN 


9 
284 


1,388 


23 
12% 
14 
36 


CHANGE BOND RECORD (Range for Week Ended November 20) 


Range Since 


202 


Low 
191 


Jan. 1 
High 
1Y, 
1005 


206 
102 


97 


92 
94 
97 
96 
91 


17 
16 
203 
101 


983% 
8642 
98 


108 
98 


103 
90 
94 


47 

92% 

90 
118% 
157 


89% 
78 

183% 
8154 
i A 


12% 
87 
97'2 
120% 
106 
or 


183 V4 


87 
83 


88% 

b7% 

89 
185 


117% 
86 


68 
7342 
6 
47 


78 \2 
90 
715% 


100 


—_——_—— - 
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BONDS Interest 
New York Stock Exchange Period Sale Price B 
Central RR Co. of N J 3%s 1987---~----_- Jan-July 
Central New York Power 3s 1974.--_-__- April-Oct 
Central Pacific Ry Co 3!2s series A 1974__-Feb-Aug 
First mortgage 3%ss series B 1968---- __ Feb-Aug 
Cerro de Pasco Corp— 
514s conv subord debs 1979---~----- ---- Jan-July 
Chadbourne Gotham inc— 
5.90s comv suborda debs ww 1971_------- April-Oct 
Without varranis — alin dbiaaca ie __Apr-Oct 
Champion Paper & Fibre 344s deb 1965__Jan-July 
Debenture 3°45 1981__.-------~-------- Jan-July 
4%es conv suboid debs 1984_-_--_-----~--~ Jan-July 


Chesapeake & Olio Ry gen 4%s 1992_-_Mar-Sept 
Refund aid impt M 3'%s series D 1996-_May-Nor 
Refund and impt M 3's series E 1996__Feh-Aug 
Refund and impt M 37s series H 1973__June-Dec 
R & A div [first consol gold 4s 1969_____ Jan-July 

Second consolidated gold 4s 1989----~ Jan-July 

Chicago Burlington & Quincy RR— 

First and refunding mortgage 3%s 1985__Feb-Aug 
First and refunding mortgage 2%es 1970__Feb-Aug 





lst & ref mige 3s 1990_-- _Feb-Aug 

ist & ref mige 43ss 1978---------~-- Feb-Aug 
Chicago & Eastern fll RR— 

AGeneral morltguge ine conv 5s 1997----~-~- April 

First morigige, 3%4s series B 1985------ May-Nov 

45s incoine debs Jan 2054-----------~~- May-Nov 
Chicago & Erie 1st gold 5s 1982--_------- May-Nov 
Chicago Great Wesicrn 4s series A 1988__Jan-July 

AGeneral ine nize 4!2s Jan 1 2038-------- Apri 


Chicago Indianapolis & Louisville Ry— 
Alst mortgage 4s inc series A Jan 1983_-__April 
42nd mortgage 4!2s ine ser A Jan 2003__--April 
Chicago Milwaukee St Paul & Pacific RR— 
First mortgage 4s series A 1994-----~--~ Jan-July 
General mortgage 4!'2s inc ser A Jan 2019__April 
4¥%s cony increased series B Jan 1 2044____April 
45s inc debs ser A Jan 1 2055_------~-- Mar-Sept 
Ohicago & North Western Ry— 
ASecond mitge conv ine 44s Jan 1 1999___April 


First mortgage 3s series B 1989__-----~- Jan-July 
Chicago Rock Island & Pacilic RR— 

ist mtge 2%as ser A 1980.._.......-.--- Jan-July 

4%s incoine debs 1995_--..-----.------- Mar-Sept 

ist mtge 5%2s ser C 1983 Feb-Aug 





Ohicago Terre Haute & Southeastern Ry— 
First and refunding mtge 234s-4Y%s 1994_Jan-July 


Income 2%4s-434s 1994. .-..--..--.-~. Jan-July 
Chicago Union Station— 

Pirst mortgage 3'ss series F 1963_.--~- Jan-July 

First mortgage 27%:s series G 1963 .--.Jan-July 
Chicago. & West Ind RR 4%ss A i1982_-_.._May-Nov 
vuincinnati Gas & Elec Ist mtge 2%s 1975-Aprii-Cct 

ist mortgage 4%s 1987_._..-_.__.__._-_ May-Nov 


Cincinnati Union Terminal— 
First mortgage gtd 3%ss series E 1969_._Feb-Aug 


First mortgage 2%4s series G 1974__---- Feb-Aug 
O1T Financial Corp 4s debs 1960_-.--_- Jan-Juily 
20en @Geentures > 1070.26 ho eng Mar-Sept 
+4¥g5 dehentures 1971.-..-..._......... April-Oct 
Cities Service Co 3s s f debs 1977---_-_-__- _Jan-July 
Cleveland Cincinnati Chicago & St Louls Ry— 
Gamera: 200 48 1903 ~..~ ose nese June-Dec 
General Ss scries.B 1993..---...........- June-Dec 


Refunding and impt 4'2s series E 1977__Jan-July 
Cincinnati Wab & Mich Div ist 4s 1991_Jan-July 
8t Louis Division first coll trust 4s 1990.-May-Nov 
Cleveland Electric Iuminating 3s 1970_-__Jan-July 


arek Meeinene- $e 1060. ko ac tccnan June-Oct 
mee: Mnretees B68 THs... chen te Mar-Sept 
Ist mtge 33zs 1986 PRISON, We ESP ree SA enebeint 
i UN > I. ete teenaged May-Nov 
ma? OS Og ON a ce Mar-Sept 
a A SS. | ee eee Tahoe Apr-Oct 


Cleveland Short Line first gtd 4%s 1961__April-Oct 
Colorado Fuel & Iron Corp 4%s 1977----Jan-JSuly 
Columbia Gas System Inc— 


3s debentures series A 1975---.-----_-- June-Dec 
3s debentures series B 1975--_.-------~~ Feb-Aug 
33s debentures series C 1977_----+---- April-Oct 
Su8 Aebs: series. D 10TO- neces Jan-July 
35es debentures series FE 1980_--.---__- Mar-Sept 
3%s debentures series F 1981-----.-_-- April-Oct 
4%s débs ‘series G. 1981:...-..........- April-Oct 
S¥es debs series 1 1982_<.~..... 2... Juue-Dec 
Be Sete wiries: 1 $082.2. 45 Sonne April-Oct 
4% s debe series J 1983_.-...1..._---- Mar-Sept 
Wes din series 15. 3063. ce tinn May-Nov 
533s debentures series N 1664 Aprril-Ocr 
ses subord conv. dcbs 1964 .-_....-_____May-Nov 
Columbus & Sut Ohio Rlec 3%s 1970__.-May-Sept 
ist: nwridage s5zs 1983._-..-.--—' ---— May-Nov 
a aie: 4508 08th es Mar-Sevt 
Combustion Eugineering Inc— 
3%es conv subord debs 1981..----.---- June-Dec 
Commonwesith Edison Co— 
First mortgage “%s series L 1977--.----- Feb-Aug 
First mortgage 35 series: N 1978. +----. June-Dee 
3s sinking fund debentures 1999____--_- Anril-Oct 
2%s s f alebentures 1999 _- A pril-Oct 
2% a { debentinvar 2001... 2s April-Oct 


Consolidated Edison of New York— 
First and refund inive 234s ser A 1982. Mar-Sept 
First and refund milge 2°s3s ser B 1977 April-Oct 
First and refund mige 2%as ser C 1972_Jnne-Dec 
First and retund mige 3s ser D 1972_-_-May-Nor 
First and yelund wige 3s ser.E 1979__~_-. Jan-Jiuly 
Pirst and reftiuid wige 3s ser F 1981__-_Feh-Aug 
lst & ref M 3%s series G 1981__---_-__May-Nov 


ist & ref M 3%4s serics H 1982__--._-._-Muar-Sept 
ist & re€( M 3455 series I 1983. -~...--_- Feb-Aug 
ist & ref M 3*uzs series J 1984_---..---- Jan-July 
lst & ref M 3"%us series K 1985----~---- June-Dee 
Ist & ref M 54s. scries L 1986_-----__ May-Nov 
ist -& ref M 4's scrics M 1986. ----- April-Oct 
ist.&- set’ Me Ss-cer N 1987....-.-.---. April-Oct 
lst & refM 4s series O 1988--..----_-~-- Jun-Dee 
ist & ref M 5¥ss ser P 1989____._---_-June-Dec 
38.cony ‘debentircs 1963... --_- June-Dec 
a6 conv dems. 1973..__..-..- iisnigentaoniaseukeamoad Feb-Aug 
Consolidated Electrodynamics Corp— 
4142s conv subord. debs -1984___-.__-___ Junc-Dec 
Oonsvulidated Gus Wi Light & Power ‘Balt'—- 
Ast ref M 2%%qs series ‘T’ 1976.-----._.. Jan-July 
Z0t self. 3-2 %en sorvies.U 1981.2. .... April-Oct 
Ist ref mtge s [{ 2%3s serles X 1986__----. Jun-July 
OConsulidated Natural Gas 2%48 1968____-_April-Oct 
Bike Ceres B16 HW Kp ie enn ee May-Nov 
Ee | of | ae ae ae ae June-Dec 
pe Es ae Se at eae Feb-Aug 
> RE See a ae ee June-Dec 
> Sa oe a ne Mar-Sent 
i ATER BINS oo ert ci wane Feb-Aug 
Consolidated Railrwads of Cuba— 
Ome en Gee dels 2001 oh Uta citi ne April-Oct 
Consumers Vower first mige 2%s 1975___.Mur-Sept 
See -Deriades. 4%6. 007. oh ied April-Oet 
SG6s “OO Ae ROIS. kc iecomdiinedcncn May-Nor 
aa serum 4°65 VOR. a Apr-Oct 
tet morieace 4528 1989.22.22 24 c_. Feb-Aug 
Continental Baking %> debentures 1965 ___ Jan-Jly 
Continental Cain Cu 3%ss debs 1976______ April-Oct 
Continental On 35 debs 1984______.__...May-Not 
Core Products Co 4%s subord debs 1983__Apr-Oct 
Cructhle Steel (oy of 4m Ist mte-+ ~ 6 .May-Novw 


For footnotes, see pege 29. 





NEW YORK STOCK EXCHANGE B 


Week’s Range 


to 


-! 
= 


OO .3 +1 
wreoo 


O-1 > 


~ 


when 


Range Since 
Jan. 1 
Low High 


49 
85% 
90% 
93 


90% 


93%: ° 


10275 
110 

10514 
10014 


2» 105% 


1007, 
94, 
6934 
90 

101 


128% 


86% 
837% 
834 
73%%4 
75% 


78 
79 


OND RECORD (Range for Week End 


BONDS Interest 


New York Stock Exchange Period Sale Price 


Cuba Nortuwera xys — 
‘1st mortgage 4s (1942 series) 1970_._._.June-Deo 
ba RR— 


Alst mortgage 4s June 30 1970_.____.__Jan-July 





AImp & equip 4s 1970 June-Dec 
4lst lien & ref 4s series A 1970_.._.-_..__June-Dec 
Alst lien & ref.4s series B 1970_.--_-_ _June-Deo 
4Curtis Publishing Co 6s debs 1986-___--April-Oct 


Daystrom Inc 4%s conv debs 1977.-.__._._.Mar-Sept 
Dayton Power & Lt first mtge 2%s 1975__April-Oct 














First mortgage 3s 1978 _Jan-July 
First mortgage 3%s 1982 Feb-Avg 
1st mortgage 5s 1987 May-Nov 
Deere & Co 2%s debentures 1965_...._-_April-Oct 
3%s debentures 1977 Jan-Juls 
4¥%s subord debs 1983 Feb-Aug 





Delaware & Hudson 4s extended 1963_._..May-Nov 
Delaware Lackawanna & Western RR Co— 
New York Lackawanna & Western Div : 

First and refund M series C 1973._.May-Nov 
AIncome mortgage due 1993 May 
Morris & Essex Division 

Collateral trust. 4-6s May 1 2042_._..._.May-Nov 
Pennsylvania Division— 

Ist mtge & coll tr 5s ser A 1985.._..May-Nov 

Ist mtge & coll tr 44s ser B 1985_....May-Nov 

Oelaware Power & Light 3s 1973._._. -.__April-Oct 
ist mige & coll tr 3Y¥%s 1988._..._._-_June-Dee 
Denver & Rio Grande Western RR— 
First mortgage series A (3% fixed 

1% contingent. interest) 1993... - —_Jan-July 
Income mortgage series A 442% 2018___..._April 
Denver & Sali Lake Income morigage (3% 

fixed 1% contingent interest) 1993-._san-July 








Detroit Edison 3s series H 1970_...-._-__ June-Dec 
General and refund 234s series I 1982_._May-Sept 
Gen & ref mtge 2%s ser J 1985_--_-___ Mar-Sept 
Gen & ref 3%%s ser K 1976.-.-.-_-___ May-Novo 
344s convertible debentures 1969_-_-__~ _Feb-Aug 
334s conv debs 1971__ Mar-Sept 
Gen & ref 2%s ser N 1984---...._____ Mar-Sept 
Gen & ref 3%s series O 1980_--.--_ ~.___May-Nov 

Detroii & Mack first lien gold 4s 1995_.__June-Deo 
Second gold 4s 1995 June-Deo 





Detroit Terminal & Tunnel 4%s 1961_._._.May-Nov 
Detroit Tol & Ironton RR 23%48 ser B 1976_Mar-Sept 
Diamond Gardner Corp 4s debs 1983__.._._._Apr-Oct 
Douglas Aircraft. Co Inc— 











4s conv subord -debentures 1977--.---___ Feb-Aug 
5s 3 { debentures 1978 Apr-Oct 
Dow Chemical 2.35s debentures 1961_..--- May-Noo 
3s subordinated debs 1982_--.--...___Jan-Julg 
Dresser Industries Inc 4¥%s cony 1977.--.-Mar-Sept 
Ouquesiie Light Co 2%s 1977 Feb-Aug 
lst mortgage 2%s 1979...........__._ April-Oct 
Ist mortgage 342s 1986_ Apr-Oct 
[Ist mortgage 334s 1988_...... -—--. Apr-Oct 
a AICS aS TP sins cnchegrmniensiatinicantones Mar-Sept 


Eastern jas & Fuel Associates 3448 1965__Jan-July 
Eastern Stainless Steel Corp— 








5s conv subord debs 1973 May-Noo 
Edison El Ill (N Y) first cons gold 5s 1995_Jan-July 
Elgin Joliet & Eastern Ry 3%s 1970_____ Mar-Sept 
El Paso & Southwestern first 5s 1965._._April-Oct 

5s stamped 1965 ~------ April-Oct 
Erie Railroad Co— 

General mtge inc 4*%2s ser A Jan 2015_____- April 


First consol mortgage 3148 ser E 1964__April-Oct 
First consol mortgage 31s ser F 1990__Jan-July 
First consol mortgage 34%es ser G 2000__Jan-July 
45s income debs Jan 1 2020 April-Oct 
Ohio division first mortgage 3¥%s 1971_._Mar-Sept 





Panstee! Metalrurgical Corp— 








4%4s conv subord debs 1976_.----.— —_April-Oct 
Firestone Tire & Rubber 3s debs 1961_._._.May-Nov 
25%s debentures 1972 Jan-July 
3%s debenture 1977 May-Nov 
4Florida East Coast 5s series A 1974_.._.Mar-Sept 
Food Fair Stores 4s cony debs 1979______ April-Oct 
Poremost Dairies Inc 442s 1980_---_-_-___- Jan-July 


Fort Worth & Denver Ry Co 4%s 1982__._May-Nov 
Gardner-Denver 44s cony debs 1976__--~_Apr}i-Oct 


Garrett Corp 4%s conv debs 1978..-__- Mar-Sept 
General ‘American Oil Co of Texas— 
434s conv subord debs 1984 -.-_-----.-- May-Nov 


Gen Anier ‘Transpert 4s conv debs 1981_.-May-Nov 
General Cigar So 5'2s income debs 1987__June-Dec 


Geuerul Wlectric Co 3428s debs 1976_.-__- May-Nov 
General [’oods Corp 338s debs 1976_.- ~~ Jan-July 
Geners!] Motors Acceptance Corp— 
28 elites. W802 daieebn omen t April-O@ 
Stun dechbentares- 4961... 5... Mar-Sept 
2%s debesttuves . 19B42<~ <n pews ew wene Jan-July 
De SP re TO on hi adc eel Jan-July 
tae sett wees + 9678 ons cone n ene Mart -Sept 
Ses: COs - BOG cc ek ces cdgenene Mar-Sept 
Oe IAAT Oi FAT olen drt eam is Feb-Aug 
lay eee nian eee 5 kha hanna cee Mar-Sept 
Ge “dcbemeires .4960.. 42-2. Mar-Sep 
Genera! Motors Corp 3448 debs 1970_...-Jan-July 
General Shoe Corp 3.30 debs 1980__..._._._Mar-Sept 
General ‘Telephone 4s conv debs 1971__._._May-No 
$766 cuirwtiena §097 8 wn dotndintaccnn June-Dec 
General Time Corp— 
434s conv subord debs 1979-_-__------~-- Feb-Aug 
General ‘Vire & Rebber Co 4%3 1981.__--_ Aprti-Oct 
Glidden Co 4348 debs. 1993.---.-..-..---__ May-Nov 


Goodric!s (4 F) Ce first mtge 2%s 1965__May-Nov 
Grace (W R» & Co 342s conv sub deb '75_May-Nov 
Grand Union Company 4%6 conv 1978.___Jan-July 
Great Northern Ry Co— 
General $a ‘Series OC 1073.....--- ne Jan-July 
Gener:! 442s series D 1976 ‘ Jan-July 
General niorlgage 3¥%es series N 1990____Jan-July 
Gencral morigage 3¥%s series O 2000____Jan-July 
General mortgage 2%s series P 1982_. Jan-July 
General mortgage 258s series Q 2010____Jan-July 
Gener! niorigage 2%s series R 1961_-__Jan-July 
Gulf Mobile & Ohio RR— 





General mige inc 5s series A July 2015_--_- Aprii 
General mtge ine 4s series B Jan 2044---__- April 
Ist & 1ef M 33@s series G 1980-------- May-Nov 
6s Inc debs series A 2056-_._-_-_-_---_-__-_Jun-Dee 
Gulf States Ulilities 25¢s 1st mtge 1976__.May-Nov 
ee el a. Lee Jan-July 
Oe eM a 06 Ee aa June-Dec 
est -mtede 2348. 1900... nob equ nod June-Dec 
ist :morteage 33¢8- 1981___......-----—- —-- wwe 
Hackensack Water first mtge 25s 1976-..Mar-Sept 
Harpen Miming Corp 42s 1970_-------~~-~- Jan-July 
Hertz Corp 4s conv subord debs 1970_----Jan-July 
High Authority of the European 
Coal and Steel Community— 
S'%s secured (7th series) 1$75.------.-- Apr-Oct 
5s secured (11th series) 1978_--------- Jan-July 
Aocking Valley Ry first 4'2s 1999_..------ Jan-Julp 
Hooker Chemical Corp 
5s conv subcrd debs 1984-..--_---~--- _.Mar-Sep 
Aouselwld Finance Corp 2%s 1970.------- Jan-July 
4%s dchebtures  1968_........-....~-—--—-- Mar-Sepi 
4s sinking tund: debentures 1978.----- June-Dee 
4568 = { debenteres 1077.....ccenpe~s —Jan-July 
4%s s { debentures 1984:_--_--._-___..__Jan-July 
Ss s f debentures 1982_... ---—--—-- —Jan-Julg 


t#AHudson & Manhattan firat 5s A 1957._Feb-Aug 
$A Adjusted income 5s Feb 1957_------- April-Oct 





to 


ed November 20) 
Week’s Range 


or Friday’s Bo 
Bid & Asked cua 
Low High No. 


101°: 1015, 


13% 
95% 62 
Ble 14. 
100 = 
127 166 
80 8 
8015 35 
100°4 76 
8942 24 
81 4 
9512 41 
961% 13 
6234 3 
45 Fas 
55 35 
56 6 
524707" 5 
8412 aba 
81% 2 
81 28 
81 z 
86% 34 
73% 3 
137 23 
832 : 
97% 14 
90 ; 
83 94 
94 2 
95% 13 
206 79 
93 120 
77% 19 
8554 15 
90% 7 
110 33 
841 1 
99% 3 
51 42 
95 
55% 
49 6 
53 Ya 29 
85 
98% 31 
86 12 “9 
98 75 
965% 220 
9142 12 
1134) 118 53 
109 2380 
943% 80 
150%2 32 
99 + 
9034 78 
884 27 
99.7, 1,811 
97% 961 
99% 92 
8534 20 
8815 67 
B72 98 
10212 147 
2» 90% 142 
100', 101'4 338 
B7%4 25 
15812 143 
16544 209 
121 142 
993% 
98 120 
114 9 
1 
9234 1 
69 3 
65% 1 
G7 be 
60 
96% 
73 19 
99% 18 
B17. 2 
70 2 
i4 1 
190 12 
97 18 
95 
» 119% 94 
81 a 
95 ‘ 
90 10 
9634 én 
97 =. 
100'2 101%4 9 
53's 56 
1242 62 
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NEW YORK STOCK EXCHANGE BOND RECORD (Ranee for Week Ended November 20) 


Friday Week's Range 
Interest Last or Friaay’s 
Period Sale Price Bid & Asked 
Low High 
71334 73% 
79% 79% 


Friday 
Interest Last 
Period Sale Price 


Week's Range 
or Friday’s 
Bid & Asked 
Low High 

+ a2 29S 0 

New Jersey Bell Telepirone 3% 1988- Jan-July ~~ -- eo: = 

New versey rower @& Light 3s 1974- Mar-Sept 80 


BONDS 


Bonds 
New York Stock Exchange 


Sold 
No. 


Range Since 
Jan. 1 
Low High 


70% 80 


Bonds Range Since 
Sold 
No. é igh 


BONDS 
New York Stock Exchange 


Quinois Bell Telephone 2%sa series A -1981__Jan-July 


73%. 
Pirst mortgage 3s series B 1978__.____ __June-Dee 


79% 


QO) Cent RR consol mtge 3%s ser A 1979.._May-Noo 
Consol mortgage 3%s series B 1979__-- -Noe 
ist mtge 3%s series G 1980 Feb-Aug 
lst mtge 3%¢s series H 1989 
3%s s f debentures 1980______________ Jan-July 

Inland Steel Co 3%s debs 1972___._____-_-_Mar-Sept 
lst mortgage 3.208. series I 1982 Mar-Sepe 
ist mortgage 34s series J 1981__...__--Jan-July 
lst mtge 446s ser K 1987. Jan-Julg 
lst mige 4428 series L 1969 

international Harvester 
Credit Corp 4%s debs ser A 1979._______May-Nos 

International Minerals & Chemical Corp— 

3 65s conv subord debs 1977__..._____- —Jan-Julg 
International Tel & Tel Corp— 

4%s conv subord debs 1983___.__.._____ May-Nev 
Interstate Oil Pipe Line Co— 

?%ss & t debentures sertes A 1977 

4%s s { debentures 1987_-_._.-.__-- —Jan 
interstate Power Co 3%s 1978. Jan-July 
i-1-E Circuit Breaker 4%s conv 1982.___-April-Oet 
Jersey Central Power & Light 2%s 1976_.Mar-Sept 
7 Manufacturing 3%s debs 1975 

M Royal Dutch Airlines— 

4%s couv subord.debs 1979 Mar-Sept 
Kanawha & Michigan. Ry 4s: 1930_....____ Apr-Oct 
Kansas City Power & Light 2%s 1976_..__June-Deo 
Kansas City Southern Ry 3%s ser O 1984_June-Deo 
Kansas City Term Ry 2%s 1974 Apr-Oct 
Karstadt (Rudolph) 4%s-debs adj 1963____Jan-July 
Kentucky Central 1st mtge 4s 1987 Jan-Julg 
Kentucky & Indiana Terminal 412s 1961___Jan-Julg 

Stamped 1961 Jan-Jjuly 

Plain 1961 _Jan-July 

4%es uuguaranteed 1961._______________Jan-July 

Kimberly-Clark Corp 3%s 1983 Jan-July 

Kings County Elec Lt & Power 6s 1997____April-Oct 

Koppers Co Ist mige 3s 1964 April-Oct 

t4Kreiger & Toll 5s certificates 1959____Mar-Sept 

Lake Shore & Mich South gold 3's '97__June-Dee 
344s registered 1997._.. June-Dee 

Lehigh Coal & Navigation 3428 A 1970___April-Oct 

Lehigh Valley Coal Co— 
ist & ref 5s stamped 1964____-_.______Feb-Aug 
lst & ref 5s stamped 1974 

Lehigh Valley Harbor Terminal Ry— 
lst mortgage 5s extended to 1984_______Feb-Aug 

Lehigh Valley Railway Co (N Y.)— 
lst mortgage 4128 extended to 1974 

Lehigh Valley RR gen consol mtge bds— 

Series A 4s fixed interest 2003 














4Series D 4s contingent interest 2003 May 

4Series E 428 contingent interest 2003__..May 

4Series F 5s contingent interest 2003 May 
Lehigh Valley Terminal Ry 5s ext 1979___April-Oct 
Lexington & Eastern Ry first 5s 1965_____April-Oct 
Libby McNeil & Libby 5s conv s f debs ‘'76_June-Dee 
Lockheed Aircraft Corp— 

3.758 subord debentures 1980 

4.50s debentures 1976 
Lone Star Gas 4%s debs 1982 Aprtl-Oct 
Long Island Lighting Co 3% s ser D 1976_June-Deo 
Lorillard (P) Co 3s debentures 1963 

3s debentures 1976 


May-Nov 


Aprii-Oct 
Louisville & Nashville RR— : 


First & refund mtge 3%s ser F 2003____April-Oot 
First & refund mtge 2%s ser G 2003___April-Oct 
First & refund mtge 3%s ser H 2003___April-Oct 
First & tefund mtge 3%s ser I 2003____April-Oct 
St Louis div second gold 3s 1980 
Louisville Gas & Elec 2%s 1979 
Ist mtge 2%%s 1982 ____ ae 
1st mortgage 4%s 1987 
Mack Trucks Inc 5%28 subord debs 1968__Mar-Seps 
Macy (R H) & Co. 2%s debentures 1972-_May-Nov 
5s conv subord debs 1977 
Maine Central RR 5¥ss 1978 
Martin Co 512s 1968 “‘ex wits” May 
May Dept Stores 2%s debentures 1972____Jan-Julg 
3%s s f debentures 1978 Feb-Aug 
3%s s f debentures 1980__..___________ nr Rent 
May Stores Realty Cerp 5s 1977 Feb-Aug 
eacDerinott (J Ray) & Co— 
Feb-Aug 


ae .__Feb-Aug 
Mar-Sept 














58 conv subord debs 1972 
McKesson & Robbins 3% debs 1973 Mar-Sept 
Merritt-Chapman & Scott Corp— 

4'%s conv subord debs 1975 Jan-Julg 
Metropolitan Edison first mtge 2%s 1974__May-Nov 
Michigan Bell Telephone Co 3s 1988____April-Oct 
asics ao 1991 June-Deo 

chigan Central RR 4'%s 1 
unteak ater tern Yas series O 1979__Jan-July 


Tst mtge 34s 1 ca -Sep 
3%s sinking fund dohestuves 1967 = due 


Minneapolis-Honeywell Regulator—- 
3%s s f debentures 1976 Feb-Aug 
April-Oct 


3.10s s £ debentures 1972 
Minneapolis-Moline Co— 
6s subord s f ine debs 1986______(quar) 7 ¥ 4 BP 
Minnesota Min & Mfg 234s 1967____ . -April-Oct 
ainn St Paul & Saulte Ste Marie— 
First mortgage 4128 inc series A Jan 1971_.._May 
4General mortgage 4s inc ser A Jan 1991_._._May 
Missourl Kansas & Texas first 48 1990____June-Deo 
Missouri-Kansas-Texas RR— 
Prior Men 5s series A 1962 
40-year 4s series B 1962 








Jan-JjJuly 


Jan-July 
4Cum adjustment 5s ser A Jan 1967___April-Oct 
5¥%s subord income debs 2033 Jan-July 

Missouri Pacific RR Co Reorganization issues— 

ist mtge 4%s series B Jan 1 1990__________ — 
Ist mtge 4%s series OC Jan 1 2005_________.___ 
Gen mtge income 4%s ser A Jan 1 2020--___ 
Gen mtge income 4%s ser B Jan 1 2030_._.__ 
5s income debentures Jan 1 2045__--________ 
4%s coll trust 1976 

Mohawk & Malone first gtd 4s 1991 

Monongahela Ry 3%s series B 1966 

Monon Railroad 6s inc debs Jan 1 2007 

Morris & Essex first gtd 3%s 2000 

Mountain States Tel & Tel 254s 1986 
3¥%s debentures 1978 April-Oct 

Nashville Chatt & St Louis 3s ser 1986____Feb-Aug 

Natl Cylinder Gas 5%s conv debs 1977___Mar-Sept 

National Dairy Products 2%s debs 1970__June-Dec 
3s debentures 1970 June-Dec 

June-Deo 

National Distillers & Chem 4%4s debs 1983_May-Nov 

Natl Distillers Prods 3%s s f debs 1974__April-Oct 

National Steel Corp ist 3%s 1982 
Ist mtge 3%s 1986 


Bational Tea Co 3's conv 1980 

Ss-e f debentures 1977_.......___ Aug 
Sew England Tel & Tel Co— 

Pirst guaranteed 4'%28 series B 1961____M 

= debentures 1982 _ 





’ For footnotes, see page 29. 


80 80 
*80 : 
*16% . -- 
*73%— 75 
1, ee 
80°5 80% 
82!2 8242 
*96 9842 
99 99 


99 


85*4 


103% 


43% 
487% 
56 
25%e 
27 
32% 
70 


103'4 


131%4 
92 92 
91 95 
88 88 
9314 93% 
80!2 822 
84'2 


61 
85 
Ite 
661% 


ee 


9812 
9915 
83% 
128!2 12712 
83 83 
100'% 99 


995% 


83 
32% 


*100 


93% 


78 


x 


_ 


tN 


WE Awe H 


IT¥2 86 
80 


81 
16 
73 
75 
237 
30% 
8142 
95 
96 
95 Y2 
85% 


151% 


89% 
81 
78% 
80 


88 
285% 

88 

93 
104% 
104% 


104% 
96 

245 
89144 


99 4a 
90 


New Orleans Term-ist mtge 3%s 1977--May-Nov 
New York Central RR Co— 
Consolidated 4s series A 1998 
_ Refunding & Impt 4%s series A 2013---April-Oct 
Refutiding & Impt 5s series C 2013_---April-Oct 
Colloteral 4 5 
N Y Central & Hudson River RR— 
Geueral mortgage 342s 1997--------- ___Jan-July 


Ceust 66: 10DD ibd tes April-Oc® 


Lake Shore collateral gold 342s 1998_---Feb-Aug - 


Michigan Cent collateral golo 3428 1998_Feb-Aug 
New York Chicago & St Louis— 
Refunding mortgage 3%s series BE 1980 -June-Dec 
First mortgage 3s series F 1986 April-Oct 
4425 income debentures 1989 
N Y Connecting RR 2%s series B 1975_---April-Oct 
N Y & Harlem gold 3s 2000 Duy-Nov 
Mortgage 4s series A 2043 
Morigage 4s series B 2043 
N Y Luck & West 4s series A 1973 
4!2s_ series 
N Y New Haven & Hartford RR— 
First & refunding mtge 4s ser A 2007__Jan-July 
“General mtge conv ine 44s ser A 2022___-May 
Harlem River & Port Chester 4%s A 1973 Jan-July 
N x Power & Light Lirst mtge’ 2%s 1975_-Mar 


May-Nov 


N Y & Putnam first consol gtd 4s 1993_-April-Oct 


N Y Susquehanna & Western RR— 
Term ist mtge 4s 1994 Jan-July 
lst & cons mtge 4s ser A 2004_-_-.-_-_-Jan-July 
AGeveral mortgage 4!2s series A 2019_-_Jan-July 

N Y ‘Yelephone 2%4s series D 1982 Jan-July 
Refunding mortgage 34ss series E 1978__Feb-Aug 
Refunding mortgage 3s series F 1981___Jan-July 
Refunding mortgage 3s series H 1989___April-Oct 
Refunding mortgage 36s series I 1996__April-Oct 
Refunding mortgage 442s series J 1991__May-Nov 
Ref mtg 4¥%es series K 1993 Jan-July 

Niagara Mohawk Power Corp— 
General mortgage 2%4s 1980 
General morigage 2%s 1980 
General mortgage 3'%s 1983 
General mortgage 3¥2s 1983 
4%es conv debentures 1972 
General mortgage 4¥%es 1987 


Jan-July 
April-Oct 


Norfolk & Western Ry first gold 4s 1996__April-Oct 
Northern Central general & ref 5s 1974 -Mar-Sept 
Northern Natural Gas 3%s s f debs 1973-May-Noo 

3%s s f debentures 1973--------------- May-Noo 

3%s s f debentures May-Noo 

4'2s g f debentures 

4%s s f debentures 

45%,s s f debentures 1978__..--___---- __May-Nov 
514s s f debentures 1979 - May-Nov 
Northern Pacific Ry prior Hen 4s 1997.--Quar-Jan 

General lien 3s Jan 1 2047- SD Quar-Feb 

Refunding & improve 4%2s ser A 2047___Jan-July 

Coll trust 4s 1984 April-Oct 

Northern States Power Co— 

(Minnesota) first mortgage 2%s 1974--_Feb-Aug 
First mortgage 2%s 1975-----------~- April-Oct 
First mortgage 2%4s 1979----------- Feb-Aug 
First Mortgage 31s 1982 __June-Dec 
First mortgage 3¥%es 1984 April-Oct 
First mortgage 4%s 1986----------- Mar-Sept 
First mortgage 4s 1988_--- ses Ab caSaieas Aaa Jan-July 

(Wisc) 1st mortgage 256s 1977-~-- Apr-Oct 
Ist mortgage 4°2s 1987_- Tune-Dec 

Northrop Aircraft Ine 4s conv June-Dec 
5s conv subord dets 1979. ees Jan-July 
Northwestern Bell Telephone 2%4s 1984----June-Dec 


1975_- 


Ohio Edison first mortgage 3s 1974 
First mortgage 2%4s 1975 
Ist mortgage 27s 1980--------~-- _____Mar-Nov 
Cklahioma Gas & Electric 2%s 1975 Feb-Aug 
Ist mortgage 3%s 1988 June-Dec 
Ist mortgage 442s -1987 Jan-July 
Olin Mathieson Chemical 512s conv 1982__May-Nov 
5l2s eonv subord debs 1983___..___--Mar-Sept 
Oregon-Wiashington RR 3s series A 1960__April-Oct 
Owens-Illinois Glass Co 3%s debs 1988__June-Dee 
Oxford Paper Co 434s conv 1978 Apr-Oct 


Mar-Sept 


Pacific Gas & Electric Co— 

First & refunding 3'2s series I 1966____June-Dee 

First & retunding 3s series J. 1970 Jurie-Dec 

First & refunding ~3s series K 1971 

First & refunding 3s series L 1974 

First & refunding 3s series M 1979 June-Dec 

First & refunding 3s series N 1977_*___June-Dec 

First & refunding 234s series P 1981_-June-Dec 
First & refunding 2%s series Q 1980 June-Dec 
First & refunding 3¥%s series R 1982____June-Dee 
First & refunding 3s series S 1983 
First & refunding 2%s series T 1976_- June-Dec 
First & refunding. mtge 334s ser U 1985_June-Dec 
lst & ref M 3¥%s series W 1984 June-Dec 
lst & refunding 3¥%s ‘series X 1984.--_JunerDec 
Ist & ref M 3%s series Y 1987 June-Dee 
lst & ref M3%s series Z 1988 
lst & ref mtge 442s series AA 1946____June-Dee 
Ist &eref mtge 5s series BB 1989 June-Dec 
lst & ref 3%4s series CC 1978 
lst & ref M 4%s ser DD 1990 

st & ref 5s series EE 19¢1 
Pacific ‘Tel & Tel 244s debentures 1985__June-Dee 

2%s debentures 1986 April-Oct 

3%s debentures- 19 April-Oct 

3%s debentures 1278 Mar-Sept 

3%s debentures 1983 

34s debentures 1981 

35%%s debentures 19 

4343s debentures 1988: 

Pacific Western Oll 34%s debentures 1964__June-Dec 
Pan American World Airways— 

47%s conv subord debs 1979_--- ep oe 
Pennsylvania Power & Light 3s 1975 
Pennsylvania RR— 

Consolidated sinking fund 4'2s 1960_-- 

General 4%2s.serics- A 1965 

General 5s series B 1968 

General 4%4s series D 1981 

General mortgage 4%4s series E 1984____Jan-July 

General mortgage 3¥%s series F 1985 Jan-July 
Peoria & Eastern first 4s external 1960___April-Oct 

AIncome 4s April 1990_--_-----------~.--April 
Pere Marquette Ry 3%ss series D 1980___Mar-Sept 
Philadelphia Baltinrore & Wash RR Co— 

General 5s series B 1974___----.----Feb-Aug 

General gold 4's series Jan-July 
Philadelphia Electric Co— 

First & refunding 2%4s 

First refunding 254s 

First refunding 24s 

First refunding 2%4s5 

First refunding 2%s 1978 

First refunding 3% 

First refunding 3% 

First refunding- 3¥%s 1985 

First refunding 458s 1987 Mar-Sept 

First & refunding =3%s 1988_-..-----~ May-Nov 

ist & ref mtge 4%8 1986.._--- ante June-Des 


June-Dec 


Feb-Aug 
April-Oct 


_Feb-Aug 
June-Dec 


57'4 
6255 
70° 4 
93'2 


263 
134 
416 

49 


39 
19 
16 


we lo ne 
NJ) FO ie Uli 


> 
-}-JI =] 
‘noi curio Wi 


61 
82 Ye 
94 


69 
69s 


40°44 
95*4 
702 
5874 
59'4 
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NEW YORK STOCK EXCHANGE BOND RECORD (Range for Week Ended November 20) 































































































Frida ’ : Friday Week’s Range 
-B ONDS Interest Last .! pte a a Bonds Range Since BONDS ; Interest ‘hast or Friday’s Bonds - Range Since 

Pp New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchang Period - Sale Price Bid & Asked Sold Jan. 1 

hileo. Corporation— Low High No. Low High Low High No. Low High 
Phiis® > acxillag meg ee a we 5APr-Oct 104 9934 104 554 88% 114 Southwestern Bell Tel 234s debs 1985_-~-- Apeil-Oot ae ef 20 ad — 

- =/85 Si @ ~-----June-Dec : 3 , 31; es RM a OU ig _May-No id % ~The ve: /s 

art ae coe cub 274s debentures 1964_-Feb-Aug 91% 917, So% ih’ Siu’ Oa Splegel Ine. fe cele subocd Gly MMNELC? teseipee 130-126-1321 82 107% 13244 
Geis ate a 1987—————_—_____ Feb-Aug 1041, = 1034 10512 358 102'3 12014 ~Spokane Intern! first goid 442s 2U13_-_---_ Aprip se *99 "4 ae = - Bt 
Pitish y a s DC. 378s sf debs 1972____June-Dee Se *87 vee : 88 91 Standard Oil of California 4%s 1983___-_Jan-July 965% 9673 9634 : i. 63% 
Pitts bua eee re — Erie 2%es 1996 June-Dec p *9F2M% 2 72% 76 Standard Oil (Indiana) 348s conv 1y82__-April-uct 10042 100. 10% e 7 % = 

c Ta Bolnnet Chic & St Louis Ry— . d : 4%es debentures 1983 April-Oct - 98 97 V2 98} 4 = 25% 

piece rae guaranteed 4128 ser I 1963_Feb-Aug ; 981% 981% 4 975%, 98% Standard Oil (N J) debentures 2%¢s 1971_._May-Nov 80'e 79% 8012 = 4 % 8654 
Pitt nae - e guaranteed 42s ser J 1964_May-Nov : *981, __ fas 9753 9814 234s debentures 1974 Jan-July 81 — 8134 2 es 

Geen Cinc Chicago & St Louis RR— . Standard ‘Oil Co (Ohio) 4%s 1982_.-_.___Jan-July a ie ean ; ¥ aay 

Griisfal oe 5s series A 1970_____ June-Dec 88 88 89 8 8642 94 Stauffer Chemical 3%s debs 1973_.__.__-___Mar-Sept 90 20 90 4 = 

po a ee ©, series B 1075—_----April-Oct * 85°_ 86_ 10 8542 91t2 Sunray Oil Corp 2%s debentures -1966____Jan-July mae he 8 ze ; zs 935% 
Pittsb Coke & Chom lev mes, =, 1975---April-Oct 68 6854 6 68 72%, Superior Oil Co 844s debs 1981______.___Jan-July  __ 7g. 4 8B, 93% 
Pittst sale ude ist mtge 3i2s 1964-__May-Nov . °93 : 93 96 Surface Transit Ine lst mtge 6s 1971_.:-_-May-sNop - __ 82 ‘a 8 ees 
Pitichincr, Eebselidation Coal 3%as 1965__Jan-July 91 91 4 91 9312 Swift & Co. 25,5 detentures 1972______-_~ Jan-July 80% B44 84% 
Pittsburgh Youngsidwn “ Ashtabule — > 90%4 915% 10 90 95% 2%ss debentures 1973 -May-Nov baa “85 = . 

Ist gen 5s series B 1862___ Feb-Aug 100 100 1 bs toute 

i ; : ~ ‘ 993, 101 Terminal RR Assn of St u : 

Plantation Pipe Line 2%4s 1970 Mar-Sept * "SOM x s 85 i 8934 Refund and impt M 4s series C 2019____Jan-July a *TT Ye: = i 17 92 
3/28 8 f debentures 1986___ April-Oct 80-80 5 80 «81 Refund and impt 2%%s series D 1985-.__April-Oct . __ *7Ble __ eat 718% 84 
Potouiac Electric Power Co 3s 1983 Jan-Jul Pi . 4 , Ses debs 1983 ‘May-Nov 877% 8734 8BM% 50 86 923% 

apa. 2 sare BA 4905---———— an-July ‘ as i 7 79 81 Texas Company (The) 356s S 1983_--~ y is F 2 ~ 90s 971 
were: iy sce 2 a as ro : May-Nov_ .; 1091. 107'2 10915 153 102 119 Texas Corp 3s shew 1965 May-Nov 9142 9115 92% 4 Va 
ae gt amie. 3728 Gebe 1981 Mar-Sept é 911, 92 17 87 98°4 Texas & New Orleans — : 
Public Service Electric & Gas Co— : First and refimd M 3%s series B 1970__April-Oct = _. 80% 80% 2 80 = 85 
First and refunding morgage Bie Te6e ey nee 92's - 9215 923% 14 89° 897% * lg roy - see note © ee -- vent a - on% aoe 
eUnCas Mortgage 3%4s —Jan-July a *87 = BB 8612 94 exas & Pacific first gold 5s 2000________ -D he 9912 2 % y 
et and relunding mortgage 58 2037___Jan-July 100 100 1 100 110 General aud refund M 8%és'ser BE 1985-Jan-July = ~_ 4 Mk “4 74¥2 85% 
irst and relunding mortgage 8s 2037__June-Dee 15615 15612 1 156 170% Texas Pacific-Missouri Pacific— - . : we 7% 
a and refunding mortgage 3s 1972__May-Noy 82 Q 821% 89 Term RR of New Orleans 3%s 1974_-__June-Dee is. ic Po oa 104% 12734 
hy Schon ene e mortgage 2%es peta er ee. : ‘ 75 78 soe be: age Bing ag 1983. ice. eee ter e231, 3% 9 Tai B44 
sori pies cohaginv da athommreemeertg une-Dec #8510. 85 93 Tidewater 30 3428 ie er: : fa 4 2 3 
-Ist and refunding mrortgage 3%4s 1983_ April-Oct 5 e_. 82 815% 88 Tol & Ohio Cent ref and impt 3%s 1960__June-Dec - __ GB% - x. : ty be 
Sue eventures 19762: =... April-Oct . _. 8644 B67, 9 8212 92 Tri-Continental Corp 2%s debs 1961_..._..Mar-Sept =F +4 — jg 95 ¥ 
("es debentures 1997 - Mar-Sept 9675 9614 967, 47 96 104 Union Electric Co of Missouri 34s 1971__May-Nov obi “87 8812 . hs iy 
Quaker Oats 2: bibent 1 First cree sg bed coll trust 2%4s whine ALS Sg Po nae? 3 oo 
Ke ats 2%%s debentures 1964_______ Jan-July 90 9046 9 88 93 3s debentures 6 - aoe =; -- 4 74 
Ist mtge & coll tr 2%s 1980_---________. June-Dec at. ees 7 me 
Radio Corp of America 3%s conv 1980__June-Dec 131! 1291, 1331. 1,440 101% 1443 Ist mtge 3'%4s 1982 May-Nov - 7912 82 . a 
Reading Co first & ref 3%s series D 1995_May-Nov oe 711, 71', “41 see 72 = Onion Oil of California 2%4s debs 1970__.__.June-Dec ~~ * #844 85 - 5 — ans 
Reynolds (R J) ‘Tobacco 3s debs 1973____April-Oct 82 83 14 80 87% Union Pacific RR 2%es debentures 1976_.__.Feb-Aug © 7514 15 754 . es A ‘ 
Rheem Mig Ce 3%%s debs 1975_________~__ Feb-Aug 801, 8014 5 8013 87 Refunding mor(yage 2%s series C 1991_Mar-Sept bs 66.- 6612 2 EF 
Rhine-Westphalia Kec Power Corp— Union Tank Car 4%s s f debs 19732--_.-_ April-Oct - __ 94% 94% : 
A hate Nh Rn May-Noo . __ : 226 226 United Biscuit Co of America 2348 1966__April-Oct 873; 86! 8734 0 .s 
§4Direet mize Gs 1952__.-__ Muy-Nov a 194 194 3%8s debentures 1977_- Mer-Bept “a “BO oe 52 62% 
$4Consol mize 6s 1953_-_2 ~~~ Feb-Aug 193% 193% Onited Gas Corp 2%4s 1970 Jan-July eas *82 . sa , i 
Debt adjustment bonds— Ist mtge & coll tr 35s 1971--_--_____- Jan-July o: 91 9 10 ~~ = 
a series ~ 1978__ Jan-July “96 96 100% lst mtge & coll trust a ee = 8775 88 9 ba Ya B. 
‘28 series eT OT Jan-Jul ; °92 < 94 lst mtge co r 3%es ‘ a —— A RES | a 
Se, Beasen: OSU TB Jan-duly ‘ "92 52's 95 4%s s f debs 1972 April-Oct = 9414 944% 9414 14 a tag 
re — ——. i oa iy —o oy py rg 1973... ann a — os : 35 102 
eS Conv subord debs 1983__... Ase hd April-Oct 1113's 113 116% 149 1 st mtge & coll tr 4%s 1977.-_________ - is 96 96 
Rochester Gas & Electric Corp— P : 103 ms 1st mtge & coll tr 4%s 1978... Mar-Sept fev g 94% eit ~ 4 ren 
General morlgaze 3%s series J 1969____Mar-Sept ‘ 86%, 863% 3 84 905% 45ss s f debentures 1978 Jan-July a fi? 9412 2 = est 
arer Ro og Sis conv — 1977 Beare Jan-July 105'» 105 106%, 17 y9 133 = saber Ses — 1976-------- a sae oy posts ee: on 844, 8416 
cBee 64s conv debs , Saeed June-Dec 113° 114 11 106 = 120% 8 debentures Zz — ae a - , 
Saguenay Power 3s series A 1971 United States Steel 4s debs 1983 Jan-July 92% 9134 9234 56 8914 98% 
Ge Lawenine 7 Pao 4 A 19Th Mar-Sept ws me e 83 90 United Steel Works Corn— ‘ania eae 89% 95 
Second gold 6s. 1908 wh ceivtlte aie dm : 18... : : — bps Participating ctfs 4%s 1968-.....-.-__ Jan-July =f "90% 9234 Y 
Bt Louis-San Francisco Ry Co— Z ‘ : 
‘toar » sort fo P. : oie Vanadium Corp of America— me 101% 125 
pe eset ll Rag . Greer re Jon-July =. - 2% op 68. V7 V2 3¥%s conv subord debentures 1969_-____- June-Dec =~ Par a 70 91. 110% 
Ist mtge 4s bovis B 1980 oe ang a 10%. T's ° 69% 82 4¥4s conv subord debs 1976 Mar-Sept 93 ‘ 93% 
te ee De Ieee. ar-Sept 7032 81 ~—s 81 cisls bs Pawns De es a a 
an Lous Geutnannn — ~iamenctecrea —— - - - ” 68 78 ¥2 basi pote mtge 2%s ser E subbame °F 7914 7858 79% 23 75 83% 
irst 4: aeetibaeeion Mar-Sep -- -- = ae 
First -ertilicat a = _ 3s series F 1978 - °74 ; 73 1755 
Second 48 ine bound certificate NOW TORO ey 7h "te gs” Plrst and ref mtge 2%45 ser H 1980_———-Mar-Sept no = 9 BBM 
3 A : - : _ ~ 16°% : rite y Se - a - ; ae 
Bein V de New ahciagd ee del tne sag gproee oe EE ae py gic : Meal eee ie 
Gants Pine to eect eke 4s 1989__May-Nor : 96! 2 9497 Virginia & Southwest first gtd 5s 2003__-_Jan-July ‘an he bes 
; i) y res 1971_____ Mar-Sept 102!2 1011» 103 284 98%4 117% . 4s 1983___ Mar-Sept - & a \/, 
Scovill Manufacturing 4%4s debs 1582 ‘ Ye 1007; Gen ntge 4/48 — 7242 1212 72% 10 70, 83% 
Geabcard Bir Line hen ne ge Jan-July 96 100 99% 100% Virginian Ry 3s nage ab aor © i073 Ageh-Oen (2 - 91% 91% 
‘Ist. , ie a First lien and ref mtge 3%s ser - 7 ae “35 90 90 99% 
Sasa pte ng are So RSS = Sef paid 2 ‘ees kg i Ist lien & ref 4s ser F 1983 << wi eeeere on ee 115! 1 1123, 11514 87 105 117 
Seagram (Jos E) & Sons 2%s 1966 ‘wate June-Der 85 ; 85 4 83 887% oun —— a debs 2008__----------- ‘ F 78 
d ‘ 725 £900. ~~ sp ? « « abash o— + 35 Y a 63 Vo . 
"a. ys beste pa —- : Gen mtge 4s income series A Jan 1981_.---- Apri] 65 enti tin 3 64 "5 
a debentures 1972. ce te ee ee Feb-Aug 98! 2 98 9812 42 96% 104% Gen mtge income 4'4s series B Jan 1991__-April 751 Nee y 751 13 7514 82 
Pg nc ag hen SIE Vee. May-Nov 95 95% 2 10 94% 103 %e First mortgage 314s series B 1971 — “he ie wd Ost 537, 537m 1 51% 55 
Rears Rock a a a ote. 7, ee Jan-July 101 b+ 4, 101 a 35 a 108% Warren RR first ret gtd gold 3'%s 2000__Feb-Aug ete “nT es 78 78 
Seiberli : ‘ © 4%4s 8 f debs 1983__ Feb-Aug 9934 9912 994% 163 97% 105% Washington Terminal 254s series A ge a aa a A 92 Ve 38 90% 97% 
5 = aoe ore | Piev 1979 J Suit 9 4 9 12 94 98! Westchester Lighting gen mtge 3's 1967_Jan-July 914% 7 ni r 75 "5 
Sc 3 P ebs 7§ ~-~—--~~-~-~---Jdan-Jyly 95 ‘ 95 2 < ¢ 2 lst merizaee 3s 1979 : Lee , wh: ?. Sy 4 $314 8542 
Service Pipe Line 3.z0s s £ debs 1982 April-Oct 84 84 84 6 84 88'2 0 ow . 2% _May-Nov 8314 8314 : 
CG "> ‘ est Penn Electric 3¥%2s 1974-_---~-----_ y xe 1, 9 90 98% 
ae ia get ~ Gas Corp— : ‘ , West Penn Power 3!2s series I 1966__~--- Jan-July ee bot hs 4 - 31 54% 6144 
54%s conv subord debentures 1982______ April-Oct 112%, 132. . 3623 3 110'%2 132% West Shore first 4s guaranteed 2361______ Jan-July 5 ith ot <0 ra 607, 
Bhell Union Oil 2's debentures 1971____AprileOct 83) 834% 833% 26 82 8734 4s registered 2361 Jan-July 56 + Hh aie 25 38 99 
Bey Oe COM 4%es conv debs 1986_June-Dee 99's, 97,99, 825 97"2 1197s Western Maryland Ry ist 4s ser A 1969__April-Oct 2 B51 85 88 
Skelly Ol 2148 debentures 1965_-_____--__ Jan-July - 90% 21% Ist mortgage 3%s meus © 1978... yet . :9914 10112 99 106% 
542s debentures 19 “ -~ ‘ Oli2 a8 = 
Sees eres Marchant — e oo a F . ...,, Western Pacific RR Co 3%s ser A 1981--—Jan-July 7378 eo i ae 
Gens pony -subord debs 1979_..-________ Jan-July ih a Se 45 93% 117% 5s income debentures 1984_ = y < *8314 88% 80 90 
n ony-Vacuum Oi 2%s 1976______ saaitebegced June-Dee 18's 177% 7B. 17 76% 81% Westinghouse Electric Corp 256s 1971-_.-_ Mar- or ae = 
South & North Alabama RR v7 1$63 Apr-Oct 95'4 951% 95% 2 95% 99%, Wheeling & Lake Erie RR 234s A 1992_-___ ie 39 89 89 1 88 92% 
southern Bell T elephone & Telegraph Co— be is ; saimail Wheeling Steel 344s series C 1970--_---_~- oe ss 38 1 88 9215, 
2% herria d won i eres: ae 71 —F i ~ aa 8 First egg “hina D 1967------- e ae-Wee 1031 961, 104 206 9614 oP Z 
Eh § 1985__- "€D-AUG sa’ 2'6 43 2 942 18%, 334s conv debs 2 ee ay- ? Foie 81 Vg 
PR ayy ota op tire acne inane Jan-July = 74 “a © 3 = oS Whirlpool Corp 3428 s f Soke 19€0_~----_- aun male 92 9744 
tie: lone ane Salsan COo— Wilson & Co 4¥%as debs 1978_------------_ - : 100 
3145s convertible debentures 1970_______ Jan-July : 137!» 13812 12 12514 148 Winston-Salem S B first 4s 1960_-_--_____- Jan-July : 99 100 99 
Southern Indiana Ry 2%48-4%s 1994_____. Jan-July 63 66 62% 66% Wisconsin Central RR Co— fai a o ra 15 584% 70 
Southern Natural Gas Co. 4%2s conv 1973_June-Dee 120 120 141% lst mtge 4s series A 2004 watt 3 a 49 (49% 2 49 68 
Southern Pacific Co— Gen mtge 4%%s ine series A Jan 1 2029--~--~ 7 “7614 74% 9 
First 4'2s (Oregon Lines) A 1977_______ Mar-Sept 89 89 901. 64 89 967% Wisconsin Electric Power 25s 1976___.--Jane-Dee a ee ana , 8314 92 
Gone 4 %8 32008 May-Nov 32 9142 93 113 9142 100 Wisconsin Public Sevice 3%s 1971_--.--_—- Jan-July a4 74%, 74% 
gan F -T 4 aye eee aa & May-Kov —* ps... 86% 37 84 93%, Yonkers Electric Light & Power 25¢s 1976_Jan-July 
‘ran Term ist mtge 33¢s ser A *75__June-Dec 6332 83% 84 . + ig ages 0 — oak: dd-lot sale not 
Southern Pacific RR Co— a Deferred delivery sale not included in the le al t included yarns saan: r Cash sale 
First mortgage 2%%s series E 1986______ Jan-July "61's 65 60 68 included .in the year’s range. n Under-the-rule sale not i ‘a 
a mortgage 2s Sear ake mae Jan-July 59 ‘ a7 i 65% not peteied is ad te tal en Ae cae 
s sage 2'48 series .; SE eee Jan-Jul 96! 96'2 96!2 5 9 96 ¥ $ Negotiability impaire y_ mé y. 4 sl . : - ction 77 0 
First mtge 514s series H te lee SE April-Oct 100'» 1011. 9 100 10554 : Companies reported as being in bankruptcy, receivership, or reorganized under Se 
Southern ky sirst cuusol gold 5s 1994____Jan-July 101'. 101 102 28 995% 109 the Bankruptcy Act, or securities assumed by such companies. Me 
Ist mtge coll tr 4%s 1988___.__ Peb-Aug 92'. 96 98 98 * Friday’s bid and ask prices; no sales being transacted during curren ° 
Memphis div first gold 5s 1996 


erate saailapiaces Jan-July 95'5 95% 100 4 Bonds selling flat. 


American Stock Exchange 
WEEKLY AND YEARLY RECORD 


: ; eee : se seactn sort > ‘k or bond 
ish a complete report of the transactions Exchange itself and is intended to include every a part gy Week 
ange for the week beginring Monday, Nov. 16 and in which any dealings have occurred Curing the current year. 

It is compiled from the report of the American Stock Ended Nov. 20. 





In the following extensive list we furn 
on the American Stock Exch 
ending Friday, Nov. 20. 





= “ 
Frida Week’s Sales Friday Week's Sales 
STOCKS Kaas’ Range for Week STOCKS Last pange oe Week a ae 
American Stock Exchange Sale Price of Prices Shares Range Since Jan. 1 American Stock Exchange Sale Price of Pr — L High 

eat - ; Par Low High Low High Par Low High Ow Prey 
Aberdeen Petroleum Corp class A___.1 4} 4h 4! 60 Oct 544 Mar =% + q 3 Vv s Aug 
Acme Precision Sreducte. Inc ae, | 47% 4% 5M 1.300 456 Nov 915 July Aid Investment & Discount Inc --1 5% af 6“s aoe ie ae 1% Jan 
Acme Wire Co _. 10 2114 21% 600 1742 Jan 22% July Ajax Petroleums Ltd 50c 16 & 16 , 131. Jan 150 Aug 
Adam Consol Industries Inc________ 1 738 8 T%2 200 7. Oct 914 July Alabama Great Southern 50 831% 84 175 83 Oct 91% Apr : 
Aerojet-General Corp ae 69 4 6742 7342 25,900 47% Sep 98 May Alabama Power 4.20’ preferred 100 84 coat meee = 400 23% Jan 3954 Oct 
Aeroncea Manufacturing Corp : 1 BL 8% 9 4,400 8% Sep 13% Mar Alan Wood Steel Co common ---~-10 38 7s aais 8815 "50 73 Jan 92 Oct _ 
Aero Supply Manufacturing ae 43% 4% 4% 6,500 4'4 Nov S14 Mar 5‘o cumulative preferred 100 882 rts ane 1.200 6% Nov 87% Apr 
Agnew Surpass Shoe Stores ° 18 18'4 300 13% s Jan 19'2 July Alaska Airlines Inc eee 6's 8 a8 , i 


For footnotes, see page 33. , 





The Commercial and Financial Chronicle... 


Monday, 


November 23. 1959 


——— 








AMERICAN STOCK EXCHANGE (Range for Week Ended November 20) 


STOCKS 
American Stock Exchange 











Allied Control Co Inc 

Allied Paper Corp. —= 
Alzco Inc-_ i 
Aluminum Co of Ame Tica $3.75 pfd_100 
American peverens Corp... 1 
American Boo ‘0 
American Electronics Inc_.--._-_—-—-1 
American Israeli Paper Mills Ltd— 

American shares 

American Laundry Machine____-__--28 
American 50c 
American 
American 
American 
American 
American 














Natural Gas Co 6% pfd__28 
Petrofina Inc class A__—__-1 
Photocopy Equip Co____--_® 
American Seal-Kap Corp of 

American Thread 5% preteered_.-8 
American Writing Paper 
Amurex Oil Co class A 


Anchor Post Products 
Anglo Amer Exploration Ltd___-___4.78 
Angio-Lautaro Nitrate Corp— 

“A” shares ——— 
Angostura-Wupperman —1 
Anken Chemical & Film Corp.__._200 
Appalachian Power Co 444% pfd_.__108 
Arkansas Fuel Oi] Corp__--__________§ 
Arkansas Louisiana Gas Co__......__§ 
Arkansas Power & Light— ose 


4.72% preferred 
Armour & Co warrants 

Armstrong Rubber class Amand 
Arnold Altex Aluminum Co. 

Convertible preferred 71 
Aro Equipment Corp —~258 
Asamera Oil Corp Ltd “a 
Associated Electric Industries— 

American dep rets reg-- ---— 
Associated Food Stores Inc 
Associated Laundries of America 
Associated Oil & Gas Co 
Associated Stationers Supply <> 
Associated Tel & Tel— 

Class A participating___..mmm.___® 
Atlantic Coast Indus Inc..--—-—--168 
Atlantic Coast Line Co 
Atlantica del Golfo oe 
Atlas Consolidated Mining & 

Development Corp -._._______10 pesos 
Atlas Corp option warrants_._._.__ 
Atlas Plywood Corp-_.. 1 
Audio Devices Inc 106 
Automatic Steel Products Inc com____1 

Non-voting wee preferred.___1 
Avien Inc class A 





















































1006 
Avnet Electronics Corp... _ _-100 
Ayshire Collieries = 8 





Bailey & Selburn Oil & Gas class A---1 
Baker Industries Inc 
Baldwin Rubber common — me | 
Baldwin Securities Corp______.__._..__16 
Banco de los Andes— 

American shares 
Banff Oil Ltd. _600 
Barcelona Tr Light & Power Lta—__s 
Barker Brothers Corp 
Barnes Engineering Co 
Barry Controls Inc class B__.________I 
Basic Incorporated 1 
Bayview Corp common____.__.._ B86 

6% convertible class A_._..____ 7.60 
Bearings Inc. ——_—Ge 
Beau-Brummei Ties a | 
Beck (A S) Shoe Corp ‘ 1 

Telephone of Canada 25 
Instrument Corp. 888 
Benrus Watch Co Inc 
Bickford’s Inc ~-..— 
Blauner’s ae} 
Blumenthal (8S) & Co b | 
Bebbie Brooks Inc ‘ e 
Bohack (H C) Co common _® 

5%% prior cumulative preferred_1i00 
Borne Chemical Co Inc___.______.10 
Bourjois In: 1 
Brad Foote Gear Works Inc 206 
Brazilian Traction Light & Pwr a. 
Breeze Corp 
Bridgeport Gas Co 
Brillo Manufacturing Co 
Britalta Petroleums Ltd 
British American Oil Co 
British American Tobacco— 

Amer dep rcts ord bearer___t£__. #1 

Amer dep rcts ord reg —£1 
British Columbia Power________ uss 
British Petroleum Co Ltd— 

Amer dep rcts ord -—-—- 
Brown Company 
Brown Ferman Distillers emo a 

New class A common 30c 

New class B common_-_ 

4% preferred 
Brown Rubber Co___ 
Bruck Mills Ltd class B_..W..____-_- ae 
B&F Company new common 
Buckeye (The) Corp____ 
Budget Finance Plan common_____.500e 

60c convertible preferred_________ a 

6% serial preferred______._____ —_10 
Buell Die & Machine Co 
Buffalo-Eclipse Corp__......_______ eee 
Bunker Hill (The) Company 
Burma Mines Ltd— 

American dep rcts ord shares__3s 64 
Burroughs (J P) & Son In 
Burry Biscuit Corp 








pn 










































































Cc 
Calgary & Edmonton Corp Ltd___.___® 
Calif Eastern Aviation Inc 106 
California Electric Power common____1 
$3.00. preterred.__._....________ aK. 
S3.60 preferred._....___._.-.._._.__._ 50 
6% preferred _ 
Calvan Consol Oil & Gas Co 
Camden Fire Insurance____ 5 
Campbell Chibougamau Mines a 
Canada Bread Co Ltd bd 








For footnotes, see page 33. 


Sale Price 


Week’s 
Range 
of Prices 


Low 


11% 
64 

10% 
4 


42 
10% 
35% 
12 
22 
78 
6% 
42% 
13% 
39% 
114% 
46% 
45% 
31% 
71% 
39% 
144% 
4% 
2942 
2% 


19° 
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7 60 08 So wed me 
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High 


ee 09 
Oars 


“oS 


me ONO Tore) 


Sales 
for Week 
Shares 


19,200 


9,700 
1,300 
42,400 
100 
600 
125 
11,900 
23,100 
15,100 
2,900 
700 
4,500 
26,500 
400 
900 


13,900 
600 
35,500 
430 
18,400 
12,300 


7,100 
15,500 


17,600 
9,600 
32,700 
900 
600 
17,400 
31,800 
600 


16,800 
2,400 
800 
5,800 


5,800 
1,900 
20 
6,300 
200 
1,200 
31,900 
29,100 


1,400 
15,500 
15,400 


200 
700 
1,000 


70,500 
26,500 
200 
500 
400 
4,900 
2,000 
1,000 
4,200 
1,700 
2,200 
300 
400 
1,609 
1,000 
2,100 


23,800 
1,000 
3,400 


9,400 
10,300 
7,700 


Range Since Jan. 1 


Low 


34% Jan 
114% Nov 
6 Nov 
7 Feb 
Jan 
3% Jan 
Jan 
Oct 
Feb 
Jan 
Sep 
Jan 
Sep 
Sep 


Nov 
Jan 
Sep 
Jan 
Jan 


Apr 


Feb 
Nov 
Nov 
Jan 
Sep 


Jan 
~ 
Jun 
* Oct 
: p 
Jan 


4 Sep 
@ Jan 
Jan 
Oct 
Mar 
Sep 
Nov 


‘, July 
Sep 
Oct 
Feb 
Jan 


Sep 
Jan 
Sep 
Oct 


Sep 
Nov 
Jan 
Feb 
Jan 
Jan 
Sep 
Oct 

Jan 


Sep 
Feb 
Jan 
Jan 


Jan 

Oct 

Sep 

Apr 

Oct 

Feb 

Jan 

Nov 

Nov 

Jan 

. Jan 
11% Jan 
414% Mar 
10% Jan 
5%, Nov 
1842 Mar 
4% Jan 
6% Apr 
15% Apr 
35% Jun 
94 Sep 
18 Oct 
95% Jan 
1% Jan 
4% Oct 
6% Nov 
30% Jan 
31 Oct 
1}§ Sep 
3344 Nov 


74%; Mar 
7% July 
3542 Sep 


614 May 
97, Nov 
29 Mar 
15 Oct 
1442 Oct 
>* ‘4 Nov 
‘4 Nov 
Nov 

Sep 

’, Nov 
es July 
10 Apr 
8% Jan 
2% Jan 
14 July 
95, Nov 


% Jan 
2% Jan 
6% Jan 


20% Oct 
2% Feb 
18% Nov 
56 Nov 
46 Sep 
5442 Sep 
3% July 
33 Oct 
6 Sep 
5 Feb 
29% Oct 
26 Oct 


3 Mar 


High 


51% Aug 
18% July 
12 July 
12 Nov 
5% Jun 
5% Mar 
11% May 
65% Mar 
14% May 
25% Nov 
86 Feb 
10% Jun 
51 May 
19% May 


912 Aug 
4242 Aug 
14% Oct 
467% Nov 
47%, Aug 
36 Jan 
12%4 Jan 
50% Jun 
20% July 
47%, Nov 
37 Mar 
5 Apr 
114 Jan 
22% Jun 
11% Feb 


9% Apr 
8 Mar 
26% July 
99% Mar 
41% Jan 
9% July 


100 Jan 
22 Nov 
36% July 
11% May 
13% May 
29% Mar 

27, Feb 

Apr 

Jan 

Apr 

Aug 

Aug 


Jan 


May 
6% Jan 


20 Mar 
4's Jan 
16% July 
26%2 Apr 
7VYq Mar 
52,4 Nov 
14% July 
37! rt Nov 
50% May 


11% Jan 
42%2 Jun 
29 Nov 

4% Aps 
12 Mar 

2/; Jan 

6% Aug 
10% Oct 
3214 Nov 
26 Mar 
29 Nov 

2% Jan 
10%, Jan 

45% Aug 
16% July 
13% Mar 
45% Jup 
22% May 
9 Mar 
24% Apr 
13% Mar 
12% Jup 
3044 Nav 
43% Feb 
1060 Feb 
27 May 
16% Apr 

3% Feb 
7% Apr 

9% Mar 
34 Feb 
42% July 

37% Jun 
46 Jan 


9} Oct 
9% Oct 
41%e Jan 


8% Jan 
1542 Jan 
51% Sep 
18 Nov 
163, Noy 
8%4 Feb 
1073 July 
5% Aug 
17% Nov 
12'2 Feb 
85% Apr 
12%. Jan 
9% Jun 
4¥% Mar 
17% Feb 
13)2 Jan 


Y% Feb . 


4% Mar 
10% Mar 


36% Jan 
5% Maz 
235%, Jan 
6li2 Jan 
52 Jan 
60% Mar 
4% Jan 
38 May 
1634 Mar 
5 Feb 
38 Mar 
26 Oct 
5% May 


Week's 
Range 
of Prices 
Lew High 


Friday 
Last 

Sale Priee 
Par 
Canadian Dredge & Dock Co (new)__* 
ceuouwsn Homestead Oils Ltd_..._.10¢ 
Canadian Javelin Ltd bd 
Canadian Marconi } 5% 674 
Can Norvhwest Mines & Oils ua : 7 
Canadian Petiofina Ltd partic pfd__10 2: 13% 
Canadian Williston Minerals 6c 
Canal-Randolph Corp 
Capital City Products 
Carey Baxter & Kennedy Inc 
CRETIIIG GO ia tictcnincnne~ntncon ~~5.50 
Carolina Power & Light $5 pid 
Carreras Ltd Amer dep rcts B ord_2s 6d 
Carter (J W) Co 1 
Casco Products Corp 
Casile (A M) & Co 
Catalin Corp of America 
Cenco Instruments Corp 
Central Hadley Corp 
Central Maine Power Co— 

3.50% preferred 00 
Central Power & Light 4% pfd---_100 
Central Securities Corp common 

$1.50 conv preferred 
Cemtire maecune Ce... 10 
Century Investors Inc ae 
Chamberlin Co of America__----~-- 2.50 
Charter Oil Co Ltd 
Cherry-Burrell Corp 
Chesebrough-Pond’s 
Chicago Rivet & Machine 
Chief Consolidated Mining 
Christiana Oil Corp 
Chromalloy Corp 
eS Eee pee ree 
Clark Controleer Co 
Clarostat Manufacturing Co 
Clary Corporation___................1 
Claussner Hosiery Co 0 
Clayton & Lumbert Manufacturing._-4 
Clopay Corporation 
Club Aluminum Products Co 
Coastal Caribbean Olls vtc 
Cockshutt Farm Equipment Co 
Colon Oil Co Ltd 
Colonial Sand & Stone Co 
Community Public Service 
Compo Shoe Macninery— 

Vte ext to 1965 
Connelly Containers Inc 
Consolidated Development eo 
Consol Diesel Electric Corp 
Consolidated Mining & Smelt “ars 
Consolidated Royalty Oil e _* 
Consolidated Sun Ray Inc 1 
Continental Air Lines Inc__----__1.25 
Continental Aviation & Engineering_ 1 
Continental Commercial Corp 1 
Continental Industries Inc 
Continental Materials Corp______ —10¢ 
Cook Paint & Varnish Co 20 
Cooper-Jarrett Inc 
Corby (H) Distillery Ltd— 

Class A voting 

Class B non-voting 
Coro Ine 
Corroon & Reynolds common_...--_-3 

$1 preferred class A 
Cott Beverage Corp........_...._ 150 
Courtaulds Ltd— 

American dep receipts (ord reg)_-.£1 
Crane Carrier Industries Inc (Del)_50c 
Creole Petroleum 
Crowley Milner & Co. 
Crown Central Petroleum (Md) 

Crown Cork Internat’] ‘“‘A’” partic__-_* 
Crown Drug Co 
Crystal Oil & Land Co common 

eS 2 SA aa a 2.50 
Cuban American Oil Co 
Cuban Tobacco Co 
Cuban-Venezuelan Oil vtc____.----%e 
Cubic Corporation _. 

Curtis Manufacturing Co class A----4$ 


D 
Daitch Crystal Dairies 
Davega Stores Corp common _._ __z.ou 
5% preferred 
Davidson Brothers Ine 
Day Mines Inc 
Dayton Rubber Co class A 
D. C. Transit System Inc— 
Class A common 
Dejay Stores ~~ 
Dennison Mfg class A common 
8% debentures 
Desilu Productions Inc 
Detroit Gasket & Manufacturing__-_--1 
Detroit Gray Iron & Stee! Fdrs Inc_--1 
Development Corp of America— 
$1.25 preferred 
Devon-Palmer Oils Ltd 
Dilbert’s Quality Supermarkets— 
Common 
7% 1st preferred 
Distillers Co Ltd— 
Amer dep rcts ord reg 
Diversey «corp 
Diversified Stores ‘Corp. 
Dixen Chemical & Research , 
Vome Petroleum Ltd_ ~~ ----- ~~~ 2% 
Dominion Bridge Co Ltd 
Dominiou Steel & Coal ord steck___-* 
Dominion Tar & Chemical Co Ltd--_* 
Dominion Textile Co Ltd 
Dorr-Oliver Inc common-—-_-_-_-—---~- 7.50 
$2 preferred 
Dorsey (The) Corp 
Wuiizias Oi) Company 
Dow Brewery Ltd 
Draper Corp 
‘wrillag & Exploration Co 
Driver Harris Co 5 
Duke Power Co 
DuMont (Allan B) Leboratories 
vunlop Rubber Co Ltd— 
American Gep rets ord reg 
Duraloy (The) 
Durham Hosiery ciass B common 
Duro Test Corp 
Duval Sulphur & Potash Co 
Dynamics Corp of America___....---1 


E 
Gastern Malleable Iron 
Eastern States Corp common 
$7 preferred series A 
$6 preferred series B_---~-~-~ cs 
Edo Corporation class A_ 
Elder Mines and Dev Ltd 


STOCKS 
American Steck Exchange 














-“1N+) 
et agus 
> Corsets 


we 








_ 
“WHY! 
w Pee Rr 
& SOS 


& 








Sales 
for Week 
Shares 


9,300 
27,000 
13,700 


900 
500 


5,400 


1,600 
14,000 
17,700 


1,200 

200 
3,500 
1,550 


10,600 
40 
46,000 
11,600 
100 


900 

50 
1.600 
10.109 


Range Since Jan. 1 


Low 
“Moy 
Sep 

Yov 
Jan 
gs Jun 

‘2 Mar 


High 
18 Nov 
138 Jan 
1844 July 
+ Mar 
is Mar 
16 May 
2% Feb 
14%%4 July 
32% Mar 
11% 


Feb 

65%4 Apr 
10842 Feb 
33 Jan 
7% Mar 
9% July 
23% Apr 
14% Aug 
%° Nov 
Mar 


4 May 
Mar 
Nov 
July 


Apr 


Jan 
Oct 


Nov 


Aug 
Jan 
9% May 


47, May 
Rg May 
G4¥:z Feb 
32% Mar 
39% Mar 
12% Apr 


51 Feb 
4T July 
189% Feb 
17? # Feb 
18% Mar 

2M Sun 
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BFOcCKS 
American Steck Lxchange 

r 

Bleest@ic Bond: & Share... 2. 5 
Eleetrographie Corp o...2...._-___ emul 
Electrenic Communications —.._--___ 1 
Electronics Corp oi America_________ 1 
oe te Oa ey Se 
Emery Air Freight Corp_.__________ 20c 
Empire District Electric 5% pfd____100 
Ewpire Millwork Corp_.......__ 1 
Equity Corp common__-______ cee: 
$2 convertibe preterred___.._ 1 
Erie Porge & Steel Corp common_____ 1 
6@ cum Ist preferred__-_- 10 
Ere Manufacturing Co__._....__ 1 
uire Inc Seen = 5 nt] 
Eureka Corporatic: 1:c_______ $1 or 25e 
Eureka Pipe pe OO 

F 

Fabrex Corp _._____. PM EE 
Factor (Max) & Co class A. ae 


Fairchild Camera & Instrument..____ 
Fajardo Eastern Sucar Associates— 
Common shs of bereficial ing=- <3 
S2 proterreg +o 
Fanny Farmer Ca><- Sheps Ine_ att | 
Faraday Uranium M.nes en 
Fargo Olls Ltd... | 


t Petroleum COPD edible 
Filmways Inc _..._.. ~250 
Financial Genera! ) , oer ee anne 10c 
Firth Sterling eer yy 
Fishman (M H) Co I tects a 
Plying Tiger Line Inc_________.__.~~ ’ 
Ford Motor of Cur... at ee * 
ford Motor Co Lic — 

Gep-scts crd reg__. £1 
Fox Head Brewing = eee x 
Fresnillo (The) > Seen a LE TIES, 
Puller (Geo A) on ES te CREE, 
G 
“Saree eee Co common i ° 
A a aly 5 I EI 
Gellman Mfg Se ORAL 
General Alloys pe EE RE, 
General. Builders Corr common ______} 
5% convertible preferred_______ 25 
Genera] Developmen: pa Sieh oh 1 


General Electric Cc 
American dep rets cord A ee £1 


T+ 
eo 


General Fireproofin (liaise ti aia 
General Indus Bnterprises_.2-. _. - - 
General Plywood Corp___- Pees syncs a 


General Stores Corperation._________ 1 
General Transistor ¢ rp 
Genung’s Incorporated en Le 
Ge Power $5 preferred 


eee —wh 


ee eee ee 


$4.69. preferred .-...._..__.. ° 
Giant Yellowknife Goid Mines__.____ -1 
. Gilbert (A C) RE i ESC TS 
Gilehrist Co _............. si‘ O 
Glenmore Distiller’es class B___._-___ 1 
Globe Union Co Ine. ___ LN 
Gobel (Adolf) Inc... 1 
Geld Seal Products Corp cl A______ 10c 
Goldfield Consolida:cd Mines________ 1 


Goodman Manufaciu 
Gorham Manufs:t r= 
Grand-Rapids Var: 
Gray Manufacturi: 
Great. Amer Indusir: 


Gregt Western Financia 1 
Great Western Producers common __60c 








6% preferred sc>.<s “eg 
Greer Mydraulics............ __ 50e 
Grigoll Freehold “<ascs_. 9c 
Griesedieck Company... 1 
Grovery Stores Procucts 5 
Gung Films Company. luce, 10c 


Guilt States Land 4& Industries____ 50c 
Guilt @&. Western ¢ 


P orn 
ida as co egetpeinctis ap Soenceal 





H 

% &@ ® Corporetic:.).. 10c 
Maik Lamp Ca. 2 
Harbor Plywood Co:7 ch cite dahlia nie anal 
Marmon-Kardon Inc... 25c 
Marnigehfeger Corp... 10 
Marifield Stores. Inc... = 1 
Hartford Blectric liciit____________35 
Harvard Instrumen*s Inc ___.__.____ mr 
Hastings Mig Co. = 
intone Lithographirg Co... __ 10c 
Hazel Bishop at, ee ae a aa, 
Meanteine Corp... 
Hecla Mining €@.....5 os 25c 
Helena Rubengte:: Ine ____ Silents adda 
Hels-Coil Corp —.._..._ 3 
Heller (WE) & Cc ae 66 100 

‘®%® wnreferred eS ee An 
Helinerich & Pas 2 10c 
mestwses Galion Products Inc__2___ 10c 
Merold Radio & Electronies:__. 25c 
Higbie Manufacturines Co 1 


Hignway Trailer Industries com____25¢ 
5% convertible preferred___.____10 
Hier Aircraft €c:p 


enema nr dresaniaaanetionme tt 


Mee (RB) & Co Inc common___.. 1 

i SROs Re ar 2.50. 
Hoffman Internatic:.a! CO sabes 1 
Motmann Indust:ics ee SS ae 
Hollinger Consol G.'d Mines__._____ 5 
Mell’ Corporation =. 60c 
Walp Gores Inge 5. 1 
Helophane Co ____ CS tees ee 
Holt (Henry) & mew commen ___1 
Mume Of] Co Ltd class-A__.. ° 

 . J al TL ers ee e 
Moover Ball & Bearing Co__..______ 10 
Mormel-(Geo A} & Ce____.. 15 
Horn & Hardart Easing Co__________ ° 
Hern & Hardart | he eae vai 

ee i See See 100 
Mewell Electrig¢ Mo‘crs Co__________ 1 


Hubbell (Harvey) oe 


einiathin-n-omisll 


Bumble Oi) & Relining. ° 
Hurd Lock & Manui2cturing Co. __. 5 
Hydrometals Ine____ _ Aan a LAN, HT 
Wxerede Pood Procy:ns_._.. 5 


I 
Waperial Chemica! Industries— 
American dep recs ord reg tan ED 
Imperial Color Chen. & Paper new 10 
imperial Oi] (Canacai_.. = 
Imperial Tobaceo of Canada 
Imperial Tob of G: Brit 


& lweland__£1 


-Inaianapolis Pwr é& Light 4% pid__100 


Industrial Electron‘: 
Herdware Corp 
Industrial Fnierprises Inc___.___ 
Teeusteiel Plywaad Co CT ee ee 25 
Tiand« Hemes Corn * om 


For footnotes. see page 33. 


Friday 
Last 


Sale Price 


17}. 
10!4 
24! 

2507; 
14%, 


177; 


AMERICAN STO 


Week’s 
Range 
ol rrices 
Low High 
243, 251. 
1734 18 
24°; 2938 
83 93, 
I', 1% 
23° 29'4 
93, 10% 
234 32 
40', 49°, 
57 6 
10's 10% 
95, 10% 
73280 «6T% 
s ae 
16 17'2 
10's 10%, 
2472 Zit» 
228 «265 
W*, 15 
18!. 197% 
5% 34 
Sti 4} 
§'2 544 
5 5% 
124° 13% 
S', 8%, 
16 16 
14’, 16%, 
176 «=177%4 
1473 15% 
1% 1% 
4'2 45, 
46 487% 
39 39 
34 414 
3% 3% 
5% 57% 
197, 21% 
27% 3014 
17% «17's 
13's 141. 
314 3! 
3314 365; 
1075 11%, 
89 89. 
10 10°, 
ll’ 121, 
14. 14%, 
223, 247, 
24% 2% 
Bhi 5% 
fi ti 
18 184% 
33 334% 
974 10 
1242 137% 
2% 2% 
11, 13% 
47's 50%, 
57; 644 
24 24 
5°; Ts 
DS Be 24% 
12!. 12!, 
227; 23 
1}. 1°;, 
9} 10's 
10’) 104. 
245 2%, 
137° 14%, 
234, QE, 
63% 7 
2774 28%. 
Tt. 8 
62's 63% 
4 4%, 
6 6° 
1 1 
5'4 §? 
26°; 291 
8>:, 87, 
41', 43%. 
85 94 
544 65 
4's 4° 
Ty 8 
13%, 14 
4°. 47; 
10 104s 
11 11', 
234 3 
735 77s 
13%; 134, 
2a 23, 
29°, 3034 
1 14s 
34 34 
44%, 46%, 
3312 34 
12 12% 
312% 12 
38's 38% 
60 6342 
319’, 119%, 
3 34%, 
x10*; 11 
87 88 
DT°4 584s 
64% 644 
15% 177, 
26%, 317, 
77; Bs 
2i% 22! 
3648 3754 
12%. 12% 
3", 9%, 
&0 $1 
4°; 64% 
124, 1344 
64s Ti, 
9% 10's 


Sales 
for Weck 
Shares 


37,700 
200 
31,600 
5,800 
9,900 
4,800 


7,900 
23,500 
300 
3,300 
600 
1,600 
1,400 
11,700 
60 


3.900 
8,900 
13,0090 


500 


1,600 
7,500 
25,100 
9,109 
4.000 
4,500 
19,200 
600 
25,500 
150 


28,000 
8,900 
3,000 
3,800 


400 


4,600 
1,700 
3,400 


44,500 


5,000 
3,100 
19,800 
4,200 
25,100 
2,900 
25 
10,300 
300 
600 


eg 
26 
s 


QS te 
i=) 


nl to 
) 
S 
S 


— 

ore ke 

an ini 
= 


= 

 » ob 
1 
- 


ee 


Range Since Jan. 1 
Low i 


23% Oct 
14% Jan 
17 Sep 
The Sep 
1 Jan 
19 Jan 
94% Aug 
9% May 
BS Nov 
40 

57, a 
10% Sep 
9% Jun 
7 Jun 
i Nov 


14% Jan 


9% Sep 
12%% Jan 
50%4 Jan 


14 July 
27's Jan 
18% Nov 
53 Nov 
31 Nov 
5 Nev 
5'+ Nov 


Ws Nov 
Nov 


6}: Jan 
1% Oct 
4% 

34% Jan 


176 


35 Sep 
9934 Nov 
2% Aug 


1% Jan 
4% up 


20% Jan 
15% Sep 


44 Mar 
26% Oct 
17's Jan 
12'2 Nev 
314 Nov 


g 
10% Sep 
95 July 
87 Sep 
6% Apr 
4 Jan 
11% Qet 
1414 
20% Jan 


1% Jan 
5'4 Nev 


Oct 
55 July 


10% Feb 
22% Jan 


4'2 Apr 
21 Oct 
34%4 Sep 
1242 Nov 
T's Janu 
T8%2 Oct 
3% Jan 
12%, Oct 
3% Jan 
9 Oct 


CK EXCHANGE. 


3 Feb 
18's May 
13% Apr 


4%q Jun 
20% Jan 
23 


6% Mar 
9% May 
2°41 Feb 

8 Jan 
33s July 
12% Jan 
49% Jun 
94 Nov 
100 Mar 
7% Jan 
6%% Nov 

6% Mar 
12% May 
19% Sep 

6% Jun 
13% Jun 
18'2 Mar 

4% Apr 
10%, Apr 
1542 Aug 
334 May 
36% Mar 

2% Apr 
4% Apr 
54 Jun 
34's Nov 
21%, Jan 
21% Jan 
40% Oct 
66 Feb 
138 Feb 
38%4 Jan 
102% Feb 
13’ Mar 
91 Apr 
68% Jan 
1053 Jun 
20% Mar 
35% May 


8°. Nov 
24 Sep 
48 Jan 
147, Feb 
9"4 Nov 
90 Feb 


7% May 
2344 Apr 
o% Ma 
10%4 Qct 





























































































































Friday 
STOCKS Last 
American Steck Exchange Sale Price 
Par 
Insurance Co of North America______5 12014 
International Breweries Ee 1342 
International Holdings Ltd_..._.____ 2914 
International Petroleum Co Ltd______ ® 323% 
International Products 5 17 
International Resistance Co________10¢ 1912 
tntex Oil Company il 33 4¥3¢ E 
Investors Royalty 1 
fowa Public Services Co 3.90% pfd_.100 Pon 
Tron Fireman Manufacturing ~-__..1 17% 
Irorrite Inc_ 7% 
Irving Air Chute 1 30% 
Israel-American Oi) Corp— 
Class A ______ 100 1% 
3 
Jeannette Glass Co._.........___ 1 9% 
detronic Industries Inc___...______ 10c 12 
Jupiter Oils Ltd idsnus ne 134 
K 
Kaiser Industries SEP ie 4 15 
Kallman (D) & Company... 50c 434 
Kansas Gas & Bloctric 4%2% pfd__t00 iin 
Katz Drug Company... are 
Kawecki Chemical Co.____.._____ 25c 3814 
Sawuecr Co «Nel... | ae 15 
Kay Jewelry Stores Inc... 1 aie 
Kidde (Walter) & Co... 2.50 =a 
Kin-Ark Oil Company______._____10e 134 
Kingsford Campany "a 1.25 212 
Kingston Products. 1 25% 
Kirby Petroleum Co 20c 2'2 
Kirkland Minerals Cor) Ltd_________ 1 Wy 
Klein (S) Dept Stores Inc 1 17'4 
Kleinert (I B) Rubber Co 5 
Knott Hotels Corp 5 22'2 
Kohacker Stores 7.50 14% 
Kropp (The) Forge Co_______. ~-33 4c 215 
Krueger Brewing Co 1 572 
L 
L’Aiglon Apparel Inc 1 84 
La Consolidada S A_________ —_75 pesos 1034 
Lake Shore Mines Ltd me ie 
Lakey Foundry Corp. 1 5M 
Lamb Industries 3 4h. 
Lamson Corp of Delaware___________5 154s 
Lamson & Sessions Co 10 big 
Lanston Industries Inc__....__.___ --5 76 
La-Salle Extension University__..____5 a 
Leesona Corp __ 5 543) 
Lefcourt Realty Carp. 250 5%, 
Leonard Refineries Inc 3 14'% 
Le Tourneau (R G) Inc 1 ~ 
Liberty Fabrics of N Y com_____.. ma, 675 
5.. cumulative preferred. __ —.10 sai 
Lithium Corp of America I | 10°, 
Locke Steel Chain 5 2214 
Lodge & Shipley (The) Co._._____ ey 1'2 
Longines-Wilttnauer Watch ET * 13 
Loral Electronics Corp. ___ : seeps | 30'4 
Louisiana Land & Exploration______ 30c 49). 
Lunkenheimer (‘Ehe) Co 2.50 ‘ 
Lynch Corp 2 11 
Macfadden Publications a TE | a4 
Mack ‘Trucks Inc warrants____________ 2555 
Magellan Petroleum Cor 
Voting trust certificates_.._____ --lc 34 
Mages Sporting Goods_._._..._______ 10c 1 
Magna Oil Corporation___.________ 50c 934 
Maine Public Service Co__.-_________ 7 21% 
_. 3 Se 1 2935 
Mansfield Tire & Rubber new__..__ 2.50 16°, 
Marconi International Marine 
Communication Co Se tee 
Martin Co warrants am 2 
Massey-Ferguson Ltd -....__________ Ad 123% 
Maule Industries Inc 3 842 
Mays (J W) Ine eee 1 30 
McKee (A G) & €o Pokies .ct 2.x Td 29 
Mead Johnson & Co 1 7342 
Menasco Mfg Co ones 1 7% 
Merchants Refrigerating Co________ nies 
Merrill Island Mining Corp Ltd_____1 1 \, 
Seame iron Ga. 34°54 
Metal & Thermit Corp___.__-________ 5 23'% 
Michigan Chemical | call 19 
Michigan Sugar Ca common_________ 1 234 
6% preferred 10 13 
Micromatic Hone Corp____...___ 1 14°, 
Microwave Associates, Inc _.._______ 1 287 
Midland Oil Corp $1 conv preferred__® Z 
Mid-West Abrasive _..----___.___ 17% 
Midwest Piping Co 5 23 
Miller Wohl Co ecommon___________ 50c 6": 
4'2% convertible preferred__.____ 50 ~- 
Mining Corp of Canada______________ bd 13°, 
Minnesota Pwr & Light 5% pfd____100 - 
Mirro Aluminum Company _________ 10¢ 34'2 
Missouri-Kansas-Texas RR “ctfs”_.___ 8s 
Mohawk Airlines Inc_. 1 3% 
Molyhbdenite Corp (Can) Ltd_._._.___1 ti 
Molybdenum Corp of America__..___1 41%, 
JL ie See ae 31) 2 
Mvnogram Precision Industries_.__.___ 1 8%, 
Monongahela Power Co— ‘ 
4.400: preferred —......_ 100 81%, 
4.80% preferred series B___.--__ 100 
4.50% preferred series C_.___._-_100 
Montgomery Ward & Co class A---__® Ie 
Montrose Chemical Co___....________ 1 13%, 
Moody Investors Service partie pref___* 
Mt Clemens Metal Products com____1 
6% eumulative preferred__________ 4 
Mt Diablo Company ....-.....-..____ 7 =. 
Mount Vernon Mills Inc__________ 2.50 17 ' 
Mountain States Te] & Tel________ 104 e+ 
ee NA 3). 
Murphy Corporation___.____.__ | ae Sa 19 
Murray Ohio Mfe Ge... 5 - 
Muskegon Piston Ring Co_________ 2.50 15% 
TE Ee eS ee 10 32 
waren COA ok 81, 
a: ee ee ae . 
Oe Sg, 0) eae ae 1 8%% 
pee, SUGUELIIOS TRG cer mnee aun 1 5St2 
National Alfalfa Dehydrating & 7 
id aS ae | . 
National Belias Hess__.._.._.___.____ J 
National Brewing Co (Mich)_.-..---_ 1 eo 
National Casket Company--...-____ re. 34'4 
Natianal Electyic Weld Machines___-_1 
National Mfg & Siete 1 . 
National Petroleum Ltd_-__._____ —_25¢ 3 
National Presto Industries Inc___..__2 
National Researe¢h Corp__-_____.--___ 1 2k%; 
Neiional Rubher Machinery... -—- 10 
National Starch & Chemical___.___ 50c 292 
National Steel Car Ltd___________ ° 14%, 
National Telefilm Agsociates_...____ 10c - 
pa Egg. aa ae 1 35; 


Week’s 
Range 
of Prices . 


Low 

115 
13% 
2942 
32% 
1674 
16 


9'4 
344 


123 





(Range for Week Ended November 20) 


Sales 
for Week 
Shares 


4,250 
2,500 


Ww Gl CO 
i) 
uv 
= 
—) 


to = hy 
to ws 
Ww 
i) 
°o 


wo 

Co eo pt 
tN 
° 
Cc 


— 
— 
= 
So 


16,800 


= 
vo 





Range Since Jan. 1 
Low 


114% Nov 


5% Nov 


5% Jan 
10°4 Nov 
4% Oct 
54% Nov 
3% Jun 
15 Oct 
25% Jan 


4% Jun 
10% Jun 
32% Sep 

4% Jan 

6% Jan 
10% Oct 
20 «Jan 


1042 Nov 


16% Jan 
15% Jan 


5% Nov 


18%4 Feb 
27 Nov 
54% Feb 
5% Sep 
12 =Jan 


23 Jan 
8% Sep 


81 Oct 
88 July 
8242 Oct 
141% Sep 
12% Sep 
ery Jan 
2% Feb 
3% Apr 
4% Jan 
16% Jan 
138 Jan 
15, Jan 
18!» Nov 
28%4 Jan 
7% Jan 
30°, Nov 
5% Jan 


10%2 Nov 
3% Jan 
5 Jun 


4% Jun 
4% Jan 
2% Nov 
2354 May 
16 Jan 
11%4 Oct 
275 Sep 
10% Jan 
15% Jan 
17 Jan 
29 Nov 
14%4 Nov 
75, Apr 
37, Nov 


High 

147% Mar 
16% Feb 
34% Apr 
45% Jan 
24 

22% Apr 
12% Apr 

3% Mar 
82 Apr 
27% May 

8% Oct 
3242 Nov 


3% Mar 


103g Nov 
15% Jan 
3% Mar 


20% July 
8 Jean 
101 Mar 


Ap 
23% Apr 
14% Mar 
3% Mar 
12 Mar 


9 Mar 
15%, Jan 
6% May 
8% Mar 
5 Jan 
195% Jan 
35% July 
97, Aug 
13% Mar 
58 Nov 
14% Mar 
17% July 
40 Jan 
7% Aug 
7% Aug 
25% Jan 
31% May 
3% Mar 
20 Mar 
32% Nov 
62% Mar 


3% ju 


14% Aug 
30 80=«6July 


2% Apr 
118 Apr 
19% Mar 
24% Mar 
31 Oct 
22% May 


52% Apr 
41% Jan 
13% July 


90% Jan 
97% Mar 
92 Apr 
157% Mar 
20% Jan 
50%4 Feb 

4% Mar 

4% Jun 

7% Apt 
24% Jun 
180 Aug 
3% Nov 
28753 Jan 
374 Mar 
16 July 
3674 Apr 
12 May 


9 

7% July 
8% Feb 
10% Aug 


3% Mar 
35%4 Nov 
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AMERICAN STOCK EXCHANGE (Range for Week Ended November 20) 


Friday Week’s Sales STOCKS Banas fa, 2 
STOCKS Last Range for Week can Steck Exchan Sale Price of Prices Shares Range Since Jan. 1 
ican Stock Exchange Sale Price of Prices Shares Range Since Jan. 1 American Stock Exchange : ; se: a 
eg: r Low High Low High Low High High 
ic Cor 2 3 8 6,600 2% Jan 45% May Russell (The PF C) Company 33 3 338 6,700 614 Jan 
meee 9 by Pei : . 1 1! 1742 19% 2,100 13% Jan 23 July Ryan Consolidated Petroleum ns 312 3% 2,500 6's Feb 
New England Tel & Tel (new) - 3! 35'8 367s 8,500 35's Nov 38°54 Oct Ryerson & Haynes 443 4% 4,100 642 Jun 


Pa 


‘ 34 





1 
le 
1 
1 


New Haven Clock & Watch Co 1 4 28 9,900 2 ri — 
ow sevey wite 1) 255% 27" i3'360 3024 Mar St Lawrence Corp Ltd__._...___.____ * - 18 1.900 1614 Sep 204 Mar 
New Jersey Zinc_- Land 1 re ; 13% 1700 ’ 22% Mar Salem-Brosius Inc ee 2.50 ‘ 32, 14% 3'500 i35e tek rf 2 
New Mexico & ray 9 i... abe Ys a 5. 51700 7 Mar San Carlos Milling Co Ltd_____16 pesos a 200 2° Mar i1% Apr 
New Park Mining Co. 1 , 4 17% 5,700 ty Je 3% Jun San Diego Gas & Electric Co— 

ew Proves STOTT 55 168 "40 ; 21: Oct 5‘c series preferred 20'5 c 201; 200 187 Jun 22 July 
New Process Co ils. Shas 1 ea 2,300 ie 7. Feb 442% series preferred ; i / 300 17!» Nov 20 “Apr 
New Tok haction, Oo 13 3644 "B00 - 3624 Nov 4.40'> series preferred 16's Sep 1915 Mar 

e ec Auction Co... ideas : ; . 








I 
4 
S 


New York & Honduras Rosario_- 

New York Merchandise 

Nickel Rim Mines Ltd__ .-.------~ a 

Nipissing Mines___. 1 

Noma Lites Inc 

Norfolk Southern Railway__~~- cnet 1 

North American Cement class A---10 
Class B an 

North American Rogalties Inc 

North Carmtdian Oils Ltd 

Northeast Airlines 

North Penn RR Co 50 

Northern Ind Pub Serv 4'4% pfd_-100 

North Rankin Nickel Mines Ltd_.-.—1 

Northspan Uranium Mines Ltd__--- 1 
Warrants — oe pe ea 

Nuclear Corp of Amer A (Del.)_____ 10c 














Occidental Petroleum Corp_-_—- 
Ogden Corp 
Ohio Brass Co 
Ohio Power 442% preferred 
Okalta Oils Ltd 
Old Town Corp common 

40c cumulative preferred 7 
O’okiep Copper Co Ltd Amer shares_10s 
Opelika Mfg Corp 5 
Overseas Securities____ 2 
Oxford Electric Corp____._________ rae | 


P 
Pacific Clay Products --10 
Pacific Gas & Electric 6% 1st pf{d_--25 
512% 1st preferred 25 
5% ist preferred 
% redeemable 1st gp eferred 
5% redeemable 1st gid series A_--25 
4.80% redeemable Igt preferred___25 
4.50% redeemable ist preferred___25 
4.36% redeemable 8st preferred___25 
Pacific Ligfting $4.80 preferred 
$4.40 dividend preferred____._cc.ct® 
$4.75 dividend preferred________ on 
$4.75 conv dividend preferred 
$4.36 dividend preferred___._._____ 
Pacific Northern Airlines 
Pacific Petroleums Ltd 
Warrants 
Pacific Power & Light 5% pfd_____100 
Paddington Corp class A___ 
Page-Hersey Tubes 
Pancoastal Petroleum (C A) vtc__2 Bol 
Pantepec Oil (C A) Amer shares__1 Bol 
Park Chemical Company 
Parker Pen Co class A 
Class B ~~~ 
Parkersburg-Aetna Corp 
Patino of Canada Ltd 
Peninsular Metal Products 
Penn Traffic Co 
Pep Boys (The) __ 1 
Pepperell Manufacturing Co (Mass)_-20 
Perfect Circle Corp 2.50 
Peruvian Oils & Minerals 1 
Phililps Electronics & Pharmaceutical 
i eS Peer ctemeisieaseaihal 
Philippine Long Dist Tel Co___10 pesos 
Phililps Screw Co_ 10c 
Phoenix Steel Corp (De 
Piasecki Aircraft Corp 
Pierce Industries 1nc 1 
Pittsburgh & Lake Erie_.._________50 
Fittsburgh Railways Co is 
Plastic Materials & Polymers Inc__10¢ 
Pneumatic Scale 10 
Poloron Products class A 
Polymer Corp class A 1 
Powdrell & Alexander Inc (Del)_--2.50 
Power Corp of Canada ” 
Prairie Oil Royalties Ltd 
Pratt & Lambert Co 
Prentice-Hall Inc 
Ston East Dome Mines Ltd 
gress Mfg Co Inc 
Prophet (The) Company 
Providence Gas 
Public Service of Colorado— 
4%% cumulative preferred 
Puerto Rico Telephone Co 20c 
Puget Sound Pulp & Timber___._____3 
Pyle-National Co (new) 
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Q 
Quebec Lithium See | 


R 
Ramo Investment Co 
Rapid-American Cor 
Rath Packing Co 
Raymond International Inc (new) 
Reading Tube Corp common 
$1.25 convertible preferred 
Real Estate Investment 
Trust of America 


eee 


Reeves Soundcraft Corp________ 
Reinsurance Investment Corp 
Reis (Robert) & Co 
Reiter-Foster Oil Corp 

Reliance Insurance Co 


Republic Industrial Corp 
Resistoflex Corp 
Ktico Argentine Mining Co 
Ridgeway Corp— 

Ex-liquidating distribution 
Rio Grande Valley Gas Co— 

Vtc extended to Jan 3 1965 1 
Robinson Technical Products Ine___20¢ 
Rochester Gas & Elec 4% pid FP____100 
Rokeach (I) & Sons Inc class A__._506 
Rolis Royce Ltd— 


Amer dep rcts ord regis mart | 


Roosevelt Field Inc_______ 
Roosevelt Raceway Inc 
ury Carpet Company-_._______ om 
Royal American Corp 50c 
Royalite Oil Co Ltd een 
Rugseks Fifth Avenue... __1.2§ 


wo angiinccinn LD 
30c¢ 











For footnotes, see page 33. 


x. 


Cn 
~~ 


wy we 
ANNA 
= ws. 08 


3.800 a6 : Nov 5.60% series preferred 21! 2 2 100 


14,600 
1,700 
7,300 
3,700 
2,100 

100 
3,700 

19,400 

4,600 
50 
60 

29,400 

24,500 

42,400 

14,300 


114,000 
21,100 


1,000 
40 
1,500 
5,300 
6,100 
600 
200 
600 
3,600 


600 
4,300 
800 
800 
2,400 
1,400 
700 
600 


1,700 
1,600 
1,600 


5,800 
200 
9,400 


16,200 


2,800 
300 
2,100 


375 
800 
1,100 


35,900 


5,300 


100 
4,200 
3,300 
9,500 
1,200 

200 


600 
100 
72,200 
8,200 
4,100 
16,500 
1,625 
3,600 
4,300 
7,000 
5,100 
300 


200 


2,600 
17,600 
100 
10,000 


400 

400 
9,800 
1,300 
4,500 
6,300 
1,400 


2 Oct 


Nov 
Nov 
Oct 
Apr 
Jan 
Jan 


Apr 
Sep 
Sep 
Oct 
Sep 
Sep 
Oct 
Jun 
Sep 
Sep 
Oct 
Jun 
Nov 
Sep 
Jan 
Sep 
Sep 
Oct 
Oct 
Sep 
Oct 
Oct 
Jan 
Jan 
Feb 
Jan 
Oct 
Jan 
i, May 
Jan 
Jan 
i Jun 
3; Sep 


2342 Jan 
5% Apr 
4% Jan 


8014 Sep 
32 Oct 
1813 Jan 
187% Oct 


23's Jun 
272 Aug 
19% Jun 
18! s Nov 
101% Oct 
20 Sep 


121, Oct 
18 Avr 
7% Sep 
434 Nov 
34 Jan 
1, Nov 
413, Sep 
11% Jan 
19!2 Nov 
6°3 Oct 
22 Oct 
2 Sep 


8%g Nov 


3% Jan 
13. July 
7613 Sep 
43, Nov 


6 Aug 
475% Nov 
4'4 Oct 
16°, Nov 
3 Mar 
6,', Nov 
2% Jan 


% Aug 

4 Mar 

» Mar 
Feb 

Feb 

Feb 

%4 Feb 

\, Mar 
Peb 

8'4 Mar 
741% May 
89'4 Mar 
2% May 
2°, Jan 
17% Jan 
4% Jan 


5% Aug 
26% May 
40% Mar 
9812 Mar 

1’2 Jan 

4%, Feb 

53% May 
80 Mar 
21 July 
23 Nov 
10 Mar 


42% Mar 
32 Apr 
29% Jan 
27°%4 Jan 
26 Jan 
26%, Jan 
26 Jan 
235% Jan 
23 Jan 
9534 Mar 
9142 Mar 


100 Feb 


143'2 Jan 
90142 Mar 
6% Apr 
19% Jan 
135% Apr 
102 Mar 
21'4 Oct 
3773 Mar 
5%4 Jan 
2% io 
18 Fe 
17'2 Aug 
173% Aug 
14% May 
5%4 Jan 
14% May 
9 Jan 
9% Mar 
75% July 
3812 Nov 
17% Mar 


50% July 
7% Feb 
85% Jan 
19% Feb 
14%, May 
15% Apr 
9812 Mar 
14°, Sep 
9% Aug 
67 Jan 
47% Jan 
2134 May 
134% Jan 
72'2 Mar 
4; Apr 
83 Jan 
40 Oct 
%i; Mar 
21 Mar 
175s Oct 
1173 Jan 


90 Jan 
44 Feb 
2812 Oct 
2638 Nov 


8 Mar 


29'2 Nov 
4734 Oct 
31 Oct 
2274 Nov 
14'2 Mar 
25 Mar 


134s Oct 
22 Jan 
12% July 
5% Nov 
3°%4 Mar 
14s Mar 
543% Jan 
14% July 
367s July 
934 Mar 
46 Apr 
342 Jan 


1212 Mar 


55% Apr 
247% Aug 
8612 Jan 
7% May 


7% Aug 
8'. Jan 
67% Mar 
20%, Jan 
7'4 Jun 
12%, Jan 
5% Jun 


Sapphire Pctroleums Ltd 

Sarcee Petroleums Ltd 

Savoy Oil Inc (Del) 

Saxon Paper Corp 

Sayre & l"isner Co 1 
Scurry-Rainbow Oil Co Ltd________ 3.50 
Seaboard Allied Milling Corp 1 
Seaboard Plywood & Lumber 

Seaboard Western Airlines 

Seaporcel Metals. Inc 

Securities Corp General 

Security Frechold Petroleums 

Seeburg (The) Corp 

Seeman Bros Inc 
Sentry Corp 
Serrick Corp class B._........_...._1 
Servo Corp of America 
Servomechanisms Inc 
Seton Leather Co 
Shattuck Denn Mining 
Shawinigan Water & Power 
Sherman Products Ine 
Sherwin-Williams common 

4% preferred 
Sherwin-Williams of Canada 
Shoe Corp of America 3 
Siboney-Caribbecan Petroleum Co____10c 
Sicks Breweries Ltd e 
Signal Oil & Gas Co class A 

Class B 
Silex Co 
Silver Creek Precision Corp 
Silver-Miller Mines Ltd 
Silvray Lighting Ine 
Siinca American Shares 5,000 fr 
Simmons-Boardman Publications— 

$3 convertible preferred 
Simpson’s Lid Rage ee 
Sinclair Veneztielan Oil Co 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 

Amer dep rets ord registered £1 
Skiatron Electronics & Teley Corp__10¢ 
Slick Airways Inc 5 
Smith (Howard) Paper Mills_._______ 
Sonotone Carn 2 
Soss Manufacturing 
South Coast Corp 
South Penn Oil Co 
Southern California Edison— 

5% original preferred 

4.88% cumulative preferred 

4.78% cumulative preferred 

4.56% convertible preference 

4.48% convertible preference 

4.32% cumulative preferred 

4.24% cumulative preferred 

4.08% cumulative preferred 25 
Southern California Petroleum Corp_.2 
Southern Materials Co Inc 2 
Southern Pipe Line 
Sotithland Royalty Go 
Spear & Company 
Spencer Shoe Corp 
Sperry Rand Corp warrants 
Stalil-Meyer Inc 
Standard Dredging Corp common 

$1.60 convertible preferred 
Standard Financial Corp_.__________ 1 
Standard Forgings Corp 
Standard Oil (Ky) 
Standard Products Co 
Standard Shares Inc 
Standard-Thomson Corp 
Standard Tube class B 
Stanley Aviation Corp 
Stanrock Uranium Mines Ltda 
Starrett (The) Corp common 

50c convertible preferred 
Statecourt Enterprises Inc 
Statham Instruments Ine 
Steel Co of Canada ordinary 
Steel Parts Corporation 
Stein (A) & Co 
Sterling Aluminum Products 
Sterling Brewers Ine_...__-_________1 
Sterling Precision Corp (Del)______10c 
Stetson (J B) Co 
Stinnes (Hugo) Corp 
Stone Container Corp 
Stop & Shop Ine 
Stroock (S) & Co 
Stylon Corporation 
Sunset International Petro] Corp 
Superior Tool & Die Co 
Symington Wayne Corp warrants______ 






















































































Talon Inc class A common 
Class B common 
4% cumulative preferred_______ aca 
Tampa Electric Co at OS 
Taylor International Corp 
Technicolor Inc —__ 
Tel-A-Sign Inc rae 
Teleprompter Corp 
Television Industries Inc--....-.__ ae | 
Tenney Engineering Inc 
Texam Oil Corporation 
Texas Power & Light $4.56 pfd------ 
"eee Me a ee OO 
Thew Shovel Co 5 
Thompson-Starrett Co Inc com____10c 
70c convertible preferred 10 
Thococuiie Park 1402. ............. = | 
Thorofare Markets Inc 
Thriftmarket Inc 
Tilo Roofing Inc 
Pobacco Security Trust Co Ltd— 
Amer deposit rets ord registered _-_£1 
Amer deposit rcts def registered___5s 
Todd Shipyards Corp 
Toledo Edison 4%4% preferred 
Tonopah Mining of Nevada 
Tower Acceptance Corp class A__..-_1 
Trans Cuba Oil Co class A-.-.--__50c 
Trans Lux Corp 1 
Transportation Corp of America— 
Class A common : 

















Yriangie Conduit *& Cable Co__..____* 


—s 
ee eS ee 


= 


» & 


sen 
Se Oe po 


~ 
a 
ve) 


tates 
= 


a) 
Ss he 


Nhe 
ho O mh ho lo 
= ad me 03 


91,200 


22,100 
225 
14,700 
44,500 
38,600 
2,600 
27,300 


100 
500 
70 
8,900 


400 
57,300 
24,500 


60,500 
900 
300 

1,800 


180 
1,209 
1,400 


600 
800 
600 
100 
1,900 
500 
200 
800 
6,700 
2,400 
29,200 
1,000 
4,500 
200 
3,700 
1,500 
900 
1,200 
2,900 
900 
7,000 
1,300 
25,400 


20 Sep 

if Nov 
1 Sep 
77s Jan 
5%4e Jan 
5 Nov 
6's Nov 
5 Jan 
6's Sep 
8 Sep 
2'%3 Jan 
142 Jan 
3°s Sep 
13 Sep 
19's July 

vx Sep 
12 Mar 
145% Feb 


274 Oct 


19242 Feb 


ts 
4'. Nov 
6%4 Sep 


34'4 Nov 
31% Sep 


112 Nov 


43544 May 


4 Jan 
4%4 Oct 
A Jan 
41°4 Jan 
912 Feb 
7 Nov 
1842 Sep 
30 Sep 


5312 July 
22!2 Sep 
22°83 Sep 
53. Aug 
46 Jun 
19°4 Sep 
2044 Sep 
1914 Sep 
3 ¢ Nov 


2342 Mar 
1}}. May 
1*s Aug 

14 Aug 
81% Mar 
7i2 Jan 

14's, Feb 

1042 Apr 

10% Nov 

14% Apr 
6% Mar 
5° Apr 
75. Jan 

20/2 May 

24142 July 
133 Mar 

15%, Oct 

43142 Mar 

18% Feb 

54- Apr 
8% Mar 

3614 Jan 
434 Mar 

50. Jan 

993% Mar 

. Feb 
Aug 
: Jan 
Jun 
Jan 
Jan 
Nov 


Jan 
Jan 
Mar 


Aug 
Aug 
Jan 
Aug 


13. ~Jan 
1074 Mar 

6%a Nov 
4732 July 
17%4 Mar 

9! 2 Mar 
25%, Mar 
38 Feb 


60 Feb 
26 Feb 
2573 Mar 
5744 Mar 
53% Mar 
23'% Jan 
2 Feb 
Apr 

Jan 

Aug 
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(2169) 3°. 
AMERICAN STOCK EXCHANGE (Range for Week Ended November 20) 
Friday Week’s Sales 
STOCKS Last) Range fer Week Foreign Governments and panes 
American Stock Exchange Sale Price of Prices Shares Range Since Jan. 1 ABaden (Germany) 7s 1951 Jan-July £120 
Par Low High Low High Central Bk of German State & Prov Banks— : ; ; gee oa 
Tri-Continental warrants_-____-___-.~ 2538 25% 2534 9,400 25% Nov 3158 Aug 46s series A 1952 Feb-Aug ith £181 “< _ 180 180 
Trae Temper Corp ._.....-=..... 10 2042 20% 2034 1,600 19 Jan 24 Jun 46s series B 1951 April-Oct hes £175 adlng oe 180 180 
ADanzig Port & Waterways 6%s 1952___Jan-July c 1642 16% 2 16% 19 
U es German Savings Banks and Clearing Assn— 
Unexcelied Chemical Corp__---~------ 5 22 1834 2258 34,700 734 Jan 22°8 Nov Debt Adjustment debs— 
Union Gas Co of Canada bd Bi lo re sas 1642 Sep 20% Aug 514s series A 1967 he _Jan-July ie +90 ae ae 93% 95 
Union Investment Co__._-_-----~----~ 4 is bY aed 200 10 Feb 12% Aug 4's series B 1967 Jan-July - ies $9415 __ i 90 90 
Union Stock Yards of Omaha__--~--_ 20 a 2834 2854 100 2342 Jan 285% Sep AHanover (Prov) 642s 1949_. Feb-Aug - —. £120 wh, is dnd ous 
United Aircraft Products ~~ -.--_~-- 50c 61% 6% 63% 3,100 6 Sep 10% Apr Maranhao stamped (Plan A) 2%s 2008_..May-Nov va £63 = #5 64 65 
United Asbestos Corp__-------------_ 1 5% i$ «©6538 =. 16,200 43; Sep 7% Jan Mortgage Bank of Bogota— 
United Canso Oil & Gas Ltd vtc-_--~_~ 1 1,5 1; 1% 8,300 1ys Sep 25 Jan 47s (issue of May 1927) 1947-__-__-___ May-Nov ee $60, _L al aaa ‘as 
United Cuban Qil Inc_____--_-_-___ 10c Vy Ms 3g 11,800 ve Sep va Jan Ats (issue of Oct 1927) 1947_____-_____ April-Oct ih +60 des 3 ras 8 
United Elastic Corp ° 45 45 45 700 35. Feb 50% Aug Mortgage Bank of Denmark 5s 1972__-.~- June-Dec aie $9044 9914 sa 981% 1021 
United Improvement & Investing__2.60 678 Cie* 7. 1,700 653 Sep 8% Oct Parana stamped (Plan A) 2%s 2008_._.__Mar-Sept pats £57 ae aS 57 584 
United Milk Products --__--_--_----- 5 ae 558 578 700 4% Feb 11% Mar peru (Republic of)— 
United Molasses Co Ltd— Sinking fund 3s Jan 1 1997____--__--_ _Jan-July un 45% 45% 5 45 511% 
Amer dep rcts ord registered__--_10s _— _— -— 4}} May 5% Sep Rio de Janciro stamped (Plan A) 2s 2012__Jan-July 40% 40% 40% 2 38% 44 
United_N J RR & Canal______---__-~ 100 172 VCR. 173% 100 171 Nov 190 May 
United Pacific Aluminum____---~-~-_ 1 18'2 1842 1934 2,200 1612 Mar 27%4 Aug * No par value. a Deferred delivery transaction (not included in year’s range). d Ex-interest. 
U 8 Air Conditioning Corp__------_ 50c 434 434 4% 1,900 4% July 7% Jan f Ex-liquidating distribution. g Ex-stock dividend. h Ex-principal. n Under-the-rule transaction 
U 8S Ceramic Tile Co 1 85% 852 87% 600 853 Nov 134 Mar (not included in year’s range). r Transaction for cash (not included in year’s range). t Ex-dis- 
U.S. Pal .new Gases Bo --2.- 385% 36% 38% 58,300 35. Nov 4542 Qct tribution. x Ex-dividend. y Ex-rights. zEx-liquidating dividend. 
U S Rubber Reclaiming Co___-__---- 8'2 8% 200 8% Oct 1214 Aug 4 Bonds being traded flat. 
- United Stores Corp 50c . 4% 4% 600 2% Jan 14 Feb : Friday’s bid and ask prices; no sales being transacted during the current week. 
Universal American Corp______--__- 25¢ 534 5 57% 20,300 1% Jan 9% Mar § Reported in receivership. : 
Universal Consolidated Oil_---__~- ~-10 36_ 36-37% 2,600 3542 Nov 53. Jan Abbreviations tised above—‘‘cod,” certificates of deposit; “‘cons,”’ consolidated; ‘‘cum,” cumula- 
Universal Controls Inc_-~_--_-___~- 25¢ 2034 1742 20%4 279,200 15'2 Jun 20% Nov tive; “‘conv,’’ convertible; ‘‘M,” mortgage; ‘‘n-v,’’ non-voting stock; ‘‘v tc,” voting-trust certificates; 
Universal Insurance —.-.~__.__._____ 15 34%2 3412 35 ; 90 30 Jan 36%4 Sep “wi,” when issued; “ww,” with warrants; “y w,”’ without warrants. 
Universal Marion Corp (Fla).------ 14 1712 17'2 18% 8,800 13% Jan 22% May 
Utah-Idaho Sugar —-____-_-_------__- 5 T's 1% 32 3,000 6% Jan 8 Feb 
v ss ‘ er Stock and Bond Averages 
1 9% 10% 5,1 6 an 6% Ju P P ° * ’ 
eg Blea gn sre ran au 8% 3,600 434 Jan 71, July Below are the daily closing averages of representative stocks and bonds listed 
Vietoreen (The) Instrument Co_______ 1 111% 11% 12% 20,500 6% Feb 19% May on the New York Stock Exchange as compiled by Dow-Jones & Co.: 
Vinco Corporation 1 348 3% 3% 2,900 253 Sep 534 Mar Stocks Bonds. 
Virginia Iron Coal & Coke Co--~-_-~~_ 2 5% 54a 5% 18,800 3% Jan 8% Jun 10 10 
Vita Food Products 256 =8 13. 1358 700 13 Nov Ee Jan 30 20 15 — 10 First Second 10 Total 
Vogt Manufacturing ° et 103% 1042 400 9°4 Jan 13/2 Mar Indus- Rail- tile Indus- Grade Grade  Util- 40 
Vornado Inc -__. iwc 10¢ 1434 1442 154s 5,300 914 Jan 16 Oct Date trials roads tries Stocks trials Rails Rails ities Bonds 
Ww Nov. 13__------.~ 641.71 x149.45 86.67 x210.10 86.95 78.23 78.52 82.86 81.64 
° ‘a 7 Vv, Nov. 16__----..-~ 634.46 146.81 85.93 207.57 86.97 78.17 78.50 82.90 81.64 
ae ewaress Ce ies — o '42 Soe Maia Max «Nov. 17__-------- 635.62 146.65 86.09 20783 © 86.97 78.32 78.27 82.95 81.63 
Pan ae 7 a ta o- v1 oe 80. May Nov. 18... 641.99 149.41 86.28 209.97 87.01 78.36 = 78.22, 82.91 81.63 
Weitt ie-ond Bie common ime! 25, 25% 100 25% Jun 3% Feb Nov. 19... 643.32 149.34 86.22 210.19 87.08 78.32 78.37 82.90 81.67 
$2 cumulative preferred_______-___ 30 i ; st nites 21 #£Sep 293% Feb _ Averages are compiled daily by using the following divisors: Industrials, 3.964; Rails, 5.305; 
Waltham Precision Instrument Co_-__1 234 234 314 61,000 1% Jan 4% Mar Utilities, 8.53; 65 stocks, 19.40. 
Webb & Knapp Inc common_____--100 13% 134% 11% 42,500 1% Jan 2% Mar _x The averages for the 20 railroad stocks and for the 65-stock composite average give effect 
$6 series preference e 941% 93 95 550 9134 Nov 117 Jan to the Southern Pacific Company’s distribution of two additional shares of common stock for each 
Webster Investors Inc (Del)__------__ 5 2712 272 27%2 300 22 Jan 31 Jun share held. This changed the divisor for the 20 rails to 5.305 from 5.601 and that for the 65 
Weiman & Company Inc______---_-__ 1 3% 3% 3% 900 3% Jan 5% Aug ‘tocks to 19.40 from 19.61. 
Wentworth Manufacturing..-______ 1.25 — 34 f 2 . pon 2. = 4% = 
West. Canadian Oil & Gas Ltd_-___-1% _ 1%e *8 , 4 2y5 Sep m 
West Chemical Products Inc_----- 506 18 18% 500 = 165% Oct 23° July . . k Aver 
ac a CS ae Oe oe ne ae Over-the-Counter Industrial Stoc erages 
Western Development Co__-_-----_--- 1 33% ‘8 aa 8 a 4 y pod As pod (35 Stocks) 
Western Leaseholds Ltd ° 3% 34°5 5% 2, fy; Aug Ys Apr 
Weaeen Gaetbhets tances 148 3 Compiled by National Quotation Bureau, Inc. 
4 ‘ Vy, V, B_ 6,000 fy Ja % Jan ate— Closing Range for 1958 
Amer <iep rcts ord shares________- 1s V4 pee 16 n 8 Shem. - Maw 28 104.10 - High 102.82 Dec 31 
ee ee a ee a a = = a 2. Tues. Nov.17_. 103.46 Low ..-- 72.75 Jan 2 
Wacceeenen’ ee 7. ter: a ae = 1% aoe Wed. Nov. 18. 103.86 Range for 1959 
be emg bag a = a" 2 “awa a aes Thurs. Nov.19-_ 104.35 High -- 109.60 Aug 4 
Weyenberg Shoe Manufacturing_______ 1 sa 50 50 50 37%2 Jan 50. Nov ci. Nov. 26. 108.41 lew “~~ 401/42 Sep 23 
White Eagle International Oi] Co___10c Ys % 34 15,400 %% Nov 1% Jan , - .. . ae . 
White Stag Mig Co_-- ~...-.-~_...- 1 18534 18% 1934 2,500 1753 Jun 21% Jun “ 
Wichita River Oil Corp___-__-___--___ 1 1% Pei wear oan pee - ae a . 
Wickes (The) Corp__ 5 -~ V2 V2 14% Jan c * 
New common ———_—____-§  -- 16% 1614 200. 16% Nov 16% Nov SEC Index of Stock Prices 
Williams Brothers Co 11% 1°4 4 , 4 Nov Yo Mar F j : p 
Williams-McWilliams Industries______10 10% 107% ins er 1% ep 16% pond The SEC index of stock prices based on the closing prices of the common stock 
Williams (RC) & Co 1 3% 3% - ae “a Feb for week ending Nov. 13, 1959, for composite and by major industry groups 
297 % 31% 6,100 13% Jan 45% Jun : , oP . F ¢ 
"ye danesak, Me en ee cee SB sea > @ ae 21 Jan compared with the preceding week and with highs and lows for the current 
Wisconsin Pwr & Light 442% pfd_-_100 ae Sexds yeu athe 85 Oct 100 Feb year are as follows (1939—100): 
Wood (John) Industries Ltd__--____ — aes, — me — 26% May 31% Aug Percent 1959 
Wood Newspaper Machine____________ 1 14% Lay _— —_ ts sa ot a, Nov. 13, ’59 Nov. 6, 59 Change High 
Woodall Industries Inc 2 -- 2 4 8 a 21% ov « Ja e si oh pat: 441.3 400.1 
Woodley Petroleum Co B 43% 4342 4512 2400 42 Oct 8% Jan Ntacturing wa. 523.9 “18 5542 490.7 
Wentworth (PW) ita— ois ine iq May Durable goods ___.. ie 488.9 499.6 —2.1 527.7 457.8 
ee se oe Tee. = 10025 July 3M, july ___Non-Durable goods __-__- 527.6 535.9 —15 570.1 510.5 
6% preference ———— £ J in ‘ ie 1% M Transportation _--_---________318.7* 330.8 et 371.6 318.7 
Wright Hargreaves Ltd 400 1ifs ifs 1% 6,400 1% Aus a. a. 211.0 213.1 —1.0 231.8 207.1 
Zale Jewelry Co__ a 2 = 2 t=. ae 29% AU Trade, Finance & Service __ 432.3 432.8 —0.1 433.0 382.7 
Zapata Off-Shore Co______---_----- 50c 3 8 8% 2,300 $_ Oct oe: oe ee 284.1% 2878 13 360.4 284.1 
Zapata Petroleum Corp______.---~- 100 434 442 4% 5,700 4% Nov 9%2 Jan ‘New low. 
Friday Week’s Range eee - - 
BONDS Interest Last or Friday’s nds ange Since a 
American Stock Exchange Period Sale Price Bid & Asked Sold seed Transactions at the New York Stock Exchange 
ow g , q 
Alseo Inc 5¥25 conv subord debs 1974--.. June-Dee 135 135, 143 5899 150% Daily, Weekly and Yearly 
4Amer Steel & Pump 4s inc debs 1994_-_June-Dec - 642%2 -~ ; 
ppalachian Elec Power 3%s 1970-_--~~- June-Dec 8642 86 86% 52 83%e 92 Stocks Railroad Int’l § United States Total 
thlehem Steel 6s Aug 1 1998_---_---_- Quar-Feb ca‘ -120 - ios 120 125% No.of and Miscel. Foreign Bank ee py me 
Boston Edison 2%4s series A 1970_-~----- June-Dec te 83% 84 26 79% 87% Shares Bonds Bonds Bonds Bon Pes = -# 
-AUg i t6 65 “3 57 1% Man. Mey, 166i ene 3,706,906 $5,550,000 $295,000 site ~—s  aendiiae $6, 4 
Chemoil Industries 6s debs 1973_.--------- Feb-Aug _ 64 f poi dans - : 
3, 821 84 25 80 86 Pans. Wey. 17.2.2... 3,569,310 7,755,000 225,000 TS oo <= gaan 7,980,000 
Chicago Transit Authority 334s 1978_--_- Jan-July rave B2 12 : 
Delaware Lack & Western RR— 5 a, Ap eer 3,659,560 7,326,000 Se ~~ mantis eimewne 7,635,000 
iwic ye 1) Oe) Be) SP earn 3,237,500 6,696,000 157,000 eoubaiiclesed a 6,853,000 
ee SS 2 501; Fri. Nov. 20 2,962,740 5,786,000 214,000 6,000,000 
Ist mortgage 4s series A 1993_-_--..-_ deat +4 48 + mie 7 sf = ° OV. 20__------_ 190, 9, 1905 S23; eee ee Coens eer 
Alst mortgage 4s series B 1993_-.-.-_-_- May jae a 344% 9% ‘ : . : , 
Finland Residential Mtge Bank 5s 1961_._-_Mar-Sept side 9812 __ is 97% 98% Total_-___-----_.._ 17,136,016 $34,113,000 $1,200,600 -- ------ $35,313,600 
General Builders Corp— ‘ 4 
6s subord debentures 1963_---__---~~-- Apr-Oct —— 40 685 _ - -- Week Ended Nov. 20 Jan. 1 to Nov. 20 
AGuantanamo & Western RR 4s 1970-.-__ Jan-July 201% 20% 20% 2 20 47 ‘ 1959 1958 1959 1958 
Altalian Power Realization Trust 642% liq tr ctfs— -- '79 80 -- 78 i 85% Stase.8e.. 68 GNATNE 6s tcicnnnwnwbacnind 17,136,016 20,714,010 730,709,145 654,199,381 
Midland Valley RR 4s 1963 April-Oct = -- 81 «89 -- 86% 89 Bonds 
National Research Corp— $12.000 $109,000 
5s convertible subord debentures 1976_-Jan-July 108 108 110 65 88 168 Rech peo prmnmameen ae pean ee aie 99,000 
Sa ae ee Mar-Sep 79%2 «(79% 80% os hc ee RB pees 2 aaa RE ARMY $1,200,600 $1,576,000 61,944,600 _ 60,263,020 
28 1974 ___-___--_--~-~~_____-~~~~-- “be (Pia ‘vi ; . 31,7 ,333,752,600 1,158,191,600 
New England Power 3%4s 1961 ee eee May-Nov Pa 97% 97%, = 94% 98 Railroad and Industrial -—-—-— 34,113,000 31,710,000 1 333 752 60 o 
Nippon Electric Power Co Ltd— ; . . . . 95,725,200 $1,218,662,620 
6l2s due 1953 extended to 1963_-_______ Jan-July ——_ 4101 —* = 100 : 103 Total ---------~-----~-------- $35,313,600 $33,286,000 $1,395,725, ” < 
Ohio Power ist mortgage 3%s 1968_-.__- April-Oct 8874 86% 41 85% 99 
ist mortgage 3s 1971 ---April-Oct -- Sie #34 4 , = 
Pennsylvania Water & Power 3%s 1964__June-Dec -- i 3 ~- % § = s 
3%48 1970 ___ ne. he — 86 90% Transactions at the American Stock Exchange 
Public Service Electric & Gas Co 6s 1998_Jan-July 117% 117% 117%2 18 115% 123 a 
Rapid American Co 7s deb 1967--------—- May-Nov 96 95% 97 9 93% 100 Daily, Weekly and Yearly 
5%4s conv subord debs 1964_-----__-_ April-Oct 155 148 «(157 41 113 178 2 
Safe Harbor Water Power Corp 3s 1981_._.May-Nop as BS -— -- -— -- Stocks Foreign Fore’ <M Total 
Sapphire Petroleums Ltd 5s comv deb '62__Jan-July — #5 70 ~ 65 78 (No. of Domestic Government > say Bonds 
Southern California Edison 3s 1965---___ Mar-Sept 90% 90% 90% 128 88 96 42 Shares) Bonds Bonds Bonds 
SN, | 22S Jan-July -- 1800 83 -- 80 85% won. Nov. 16_--.-------- Was So 1,323,500 $123,000 $3,000 $6,000 $132,000 
ONS EE -- 70 Ce -- 82 86% Tues. Nov. 17_.-.--------- peice at 1.357.645 118,000 1,000 parr 119,000 
2%s series C 1976 —_-____Feb-Aug os £76 = 802 - 75% 82 RE SE OP ts Pe 1,462,345 182,000 2,000 pienate 184,000 
-, “| | . =a Feb-Aug -- j 1S $1 - 74% 84 . 4 “it ei = 1.254.170 138,000 1,000 6,000 145,000 
358 series E 1978_ aR Feb-Aug -- 84 2 84°2 1 83% 93 a oe ee th ee 1,415,110 69,000 2,000 1,000 72,000 
3s series FP 1979__--____ _-Feb-Aug == | 712 T1%2 8 73 «86 . . 
35es series G 1981__ _--April-Oct 8442 84%2 86 12 82% 91. lca Se ee a 6,812,770 $630,000 $9,000 $13,000 $652,000 
4% series H 1982 _Feb-Aug ~ -- 91% 92 9 89 100% : 
4%48 series I 1982 ----Jan-Aug os -- 98% 98% 5 98 105% Week Ended Nov. 20 Jan. 1 to Nov. 20 
4%s series J 1982 _-Mar-Sept -- = Nig : Hi — 1959 1958 1959 1958 
. . ... | i See Mar-Sept ae F 4 78 . - 7.754.933 328,647,748 200,470,147 
Gouthern California Gas 3%s 1970_———-— April-Oct 86% = 86% 86% 3 85% 91% yen + elit sosaaies pemaaameaerememmaareeancam 6,612,790 — 
uthern Counties Gas (Calif) 3s 1971---Jan-July —— : 2 _— e904 5 17,078,000 
Southwestern Gas & Electric 3%s 1970____Feb-Aug 8642 8642 872 10 et = 92 Domestic ---~------------------------ _ $630,000 ones ee eye $ 1'509,000 
Wasatch Corp deb 6s ser A 1963____--_-_ Jan-July 98% 99 11 9842 103 Foreign government—_-------~----------~ 9,000 33,000 1327000 1'633,000 
Washington Water Power 3%8 1964... June-Dec 290% 90% 90% 1 90 97% Foreign corporate---------------~-~----- 13,000 acrhdy - in 
Webb & Knapp Inc 5s debs 1974._--______ June-Dec %5 65 66% 13 61% 75 














West Penn Tractiom Ss- 1660:........ ~~ june-Aug ** = 429'2,100% se 99 101% Total. Satin naan me $652,000 $439,000. _ : $27,460,000 $90,220,880 
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OUT- OF- TOWN MARKETS (Range for Week Ended November 20) 


Boston Stock Exchange 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
28%, 28%38 
8572 91 
2712 2758 
76% 78% 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low High 
Standard Brands new common___ mie pe ee 
Standard Oil of Indiana $ = ie 
Stanaarda Oil (N J 46'4 47%2 585 
Standard Oil (Qhio 5i42 51'2 30 
Studebaker-Packard 245, 26 375 
When issued __ : 


Sales 
for Week 
Shares 


STOCKS 

Raxge Since Jan. 1 

Low High 

". Nev 35% Nov 
Oct 52 Apr 
Oct 59% Jan 
Oct 64% Jan 
‘an 29% Oct 


STOCKS Sale Price Range Since Jan. 1 
Low High 
28%. Nov 36% May 
26 Feb 96% Nov 
27142 Nov 43%, Mar 


10 
1,417 
42 
4,790 


American Agriculture Chemical 
A.oerican Motors Corp- 
American Sugar Refining common- _25 
American Tel & Tel 33% 








74% Sep 


Anaconda Company 

Boston & Albany RR- 
Boston Edison Co 

Boston Personal Prop Trust. 
Cities Service Co_----~--~- 
Copper Range Co__--------~ 


Eastern Gas & Fuel common_-. 
442% cum preferred arin 
Eastern Mass St Ry 
6% cum preferred class B------ 
5% cum preferred adj 
First National Stores Inc_---~-.~-~- 
Ford Motor Co ~-. 


General Electric To 

Gillette Company --- 

Island Creek Coal Co common 
Kennecott Copper Corp_------- anne 
Lone Star Cement Corp_ 

New England Electric e-—-—-—ae 
New England Tel & Tel Co_- Ra 
N Y NH & Hartford RR_--- 
Northern Railroad (N H) ----- 


Olin Mathieson Chem Corp 
Pennsylvania RR 

Rexall Drug & Chem Co 
Shawmut Association 
Stop & Shop Inc-_--~-. 
Torrington Co_ 
United Fruit Co 
United Shoe Machine Corp 

U 8S Rubber Co_. 

U 8S Smelt Ref & Min Co____-- 
Westinghouse Elec Corp 











57 


241, 


98% 


62% 
122 
597% 
54% 
46% 4 
21% 


26% 
77 


3 

6 
5534 
74%4 


8114 
5734 

3372 
92% 
32% 


6374 
122% 
61 


200 
92 
778 
59 
411 
150 


55 
47%4 
223% 


2674 67 
77 20 


21 
64% 

5942 

7B4 


197% 


35% 
57% 
75 


47'2 
15% 
or 


3635 
3242 
23% 
55%e 
60% 


5842 Oct 
12) Oct 
5842 Sep 
53 Jan 
46%4 Oct 
20% Sep 


2514 Sep 
77 Nov 


21 Nov 
5%42 Oct 
55°4 Nov 
5034 Feb 


74 Sep 
44% Mar 
32% Nov 
9024 Oct 
2814 Sep 
19% Jan 
3514 Nov 
5% Nov 
73% Oct 


42%4 Feb 
15% Nov 
32% Jan 
27 July 
33% Jan 
28% Jan 
23% Nov 
45% Jan 
46% Jan 
27% Oct 
70% Feb 


89% Apr 
745, Mar 
129 Apr 
657% Mar 
6242 Sep 
64% Jan 
32°, Mar 


34 Feb 
85 Jan 


42 Jan 
11 July 
81% Jan 
85 Sep 


84% July 
64% Oct 
44 ‘Jan 
11744 Feb 
37 Jan 
21%, Jan 
3814 Sep 
10°, Jan 
90 Feb 


58 July 
19% Jan 
50% July 
34 Oct 
44% Oct 
33% Aug 
45 Mar 
582 Aug 
69 Aug 
38 Feb 
99% Nov 





Cincinnati Stock Exchange 


Friday 


Last 


Sale Price 


Aeronca - 

American Laundry - o 

Baldwin Piano _-.--~~-~--~-~ 

Carey Manufacturing 

Champion Paper 

Champion Paper preferred_.—~~--~ 

Cincinnati Gas —--~.--~-----~--~-- 8. 50 
4% preferred .------------ _100 

Cincinnati Telephone 

Orystal Tissue —..--..-~- 


Detroit Steel ___~-- 

Diamond National common. 

Eagle Picher _-------~- Ce aciietiseaad 
Gibson Art Co 

Hobart Manufacturing 


TESOGOE on rer canoin 

Procter & Gamble ‘common_ 
Rapid-American 
U S Playing Card new common_-_--_.-5 


Unlisted Stocks 
Alleghany Corp 
Allis-Chalmers 
Aluminium Ltd 
American Airlines 
American Can 
American Cyanamid 
American Motors 
American Radiator _._.__---~-- 
American Tel & Tel Co 
American Tobacco 
Anaconda Co 
Armco Steel __ 
Ashland Oil_. 
Avco 


39%, 





4414 


























Baltimore & Ohio 
Bethlehem Steel 
Boeing Airplane 
Brunswick-Balke new common 
Burroughs Corp 

C esu,eake & Ohio 

Chrysler Corp 
Cities Service 
Colgate-Palmolive 

Columbis (34. Svstem 
Columbus & So Ohio Electric 
Corn Products _--_- 

Curtiss Wright 











Dayton Power & Lignt---.~--_.___--_7 
Dow Chemical 
DuPent 

ES LESSEE OE | | 
Electric Auto Lite —_-_-_ ie ae 
Pederated Dept Stores_____..______ 2.50 
Ford 5 
General Dynamics 
General Electric 
General Motors__ 
Greyhound — 

















International Harvester ~--.._--._--_ * 
Internation.«' T+ 

Jones & Laughlin Steel 

Martin Co 

Mead Corp 

Montgomery Ward 

Netional Cash Register 

National Dairy 


National Lead -.__ 
New York Central 





Pennsylvania RR 10 
OS SS eR a aa $s. — 
ag * area see 
Pure Oi] -- 

ame C ae of America 
Republic Steel 
Reynolds Tobacco 
Schenley Industries 
fers 
Sinclair Oil 
qoceny Mobi! Oil____ 




















Week’s 


of Prices 


Low 
87% 
3936 
34% 
41%2 
4134 
89 
31% 
804 
90°%4 
1l'2 


24% 
382 
5434 
6554 
5144 


31% 
8494 
39% 
303% 


1344 
34% 
295% 
23% 
40°4 
5742 
8624 
144% 
7638 
10334 
63 
70%% 
2238 
1342 


3934 


Sales 
for Week 
Shares 


High 
874% 
39% 
35 
444 
425% 
89 


32% 
8014 
92 

1112 


25%% 
40°45 
56 

70% 
52% 


325% 
87 
39% 
31 


15% 
3434 
30% 
24% 
41}2 
ae 


rt 
78% 
103% 
63 Ye 
71% 
prey 


Range Since Jan. 1 


Low 


8 Sep 
32% Jan 
27% Jan 
37% Oct 
37% Jun 
87% Oct 
31% Nov 
79% Nov 
89% Oct 
11% Sep 


237% 
315% 
44 
60 
44 


Nov 
Oct 
Jan 
Jan 
Jan 


27% 
13% 
27% 
30% 


Jun 
Jan 
Aug 
Nov 


1012 
34% 
295% 
23% 
40°, 
47 Feb 
70% Oct 
13%4 Sep 
75 Sep 
90 Jun 
59 Sep 
65% Mar 
19% Jan 
10% Jan 


3934 Nov 
4" May 
295, Oct 
37%2 Oct 
29 "4 Oct 
65% Sep 
50% Feb 
4634 Nov 
3544 Sep 
1934 Nov 
3°% Jun 
51 Oct 
2758 Feb 


50% Oct 
75% Jan 
203. Feb 
7642 Apr 
36% Jan 
51% Feb 
50% Jan 
4344 Nov 
74% Sep 
4434 Mar 
17% Jan 


3934 Jan 
2842 Feb 
7134 Nov 
3273 Jan 
41% Jyn 
405s Jan 
56% @ep 
48 Feb 
29 Jun 
105% Feb 
26% Mar 


Feb 
Nov 
Nov 
Nov 
Nov 


155g Apr 
26% Jan 
41% Nov 
35 Oct 
44% Feb 
67% May 
484% Jun 
35 Nov 
395%. Jan 
5158 Nov 
39% Nov 
21% Peb 


High 
13% Mar 
42% Aug 
40 July 
52% Feb 

50% Feb 
9654 Apr 
37% Jan 
9214 Mar 
10014 Mar 
13. Mar 


27 Oct 
40%, Nov 
57% Nov 
75 May 
55 Nov 


34'2 Jan 
89% Mar 
4634 Nov 
333%, Nov 


1514 Nov 
367, Oct 
32% Oct 
33% Apr 
5058 Jan 
65 July 
96% Nov 
18% Apr 
8914 Apr 
106 Jan 
74 Mar 
80% July 
255% May 
17% May 


5014 July 
58% July 
447, Jan 
47 Nov 
3342 Nov 
745% July 
72% July 
64°%4 Jan 
43% Apr 
24°, Mar 
4034 Nov 
595, Jun 
393% Apr 


60% Jan 
93% Nov 
272% Aug 
101 Nov 
52 Aug 
70 July 
85 Sep 
6656 Jan 
84% Apr 
58%. July 
24 May 


57 July 
45% May 
73% Nov 
6114 May 
4942 Feb 
53% Aug 
79% Jan 
54 Jun 
34% Mar 
131% Aug 
3258 Oct 


20% Jan 
3434 Nov 
52% Mar 
47% Apr 
70% May 
80% Sep 
6242 Nov 
45% Aug 
50 Oct 
67% Feb 
52% Jan 
28a Mav 


18’, 18% 8 Sep 18% Nov 
Sunray Oil 


Union Carbide | 

U S Shoe 

ES  — Sea ene ree Sales 
Westinghouse ‘Electric 


2244 


133 


4434 
9244 
9574 


2318 
13842 

44', 

94 


97 


90 
120 
45 
75 
25 


Nov 
Feb 
Jan 
Mar 

; Jan 


28% Jan 
149% July 
46% Nov 
107% Aug 
98%, Nov 


We are indebted to the firm of W. E. HUTTON & CO for the transmission 
of these Cincinnati prices. 





Detroit Stock Exchange 


Friday 


STOCKS Last 


Sale Price 


ACF Wrigley Stores__ 1374 
American Metal Products 255 
Bohn Aluminum & Brass_- 

Briggs Manufacturing ____ 

Brown-Mc.Laren Mfg 

Budd Company 

Burroughs Corporation 

Chrysler Corp 
Consolidated Paper 
Consumers Power common... 











Davidson Bros 
Detroit Edison 
Detroit Steel Corp 
Economy Baler ____. 
Federal-Mogul-Eower 
Ford Motor Co ; 
Fruehauf Trailer oe 
Gar Wood Industries . se aiedniadich | 
General Motors Corp____--______ 1.663% 
pt le a a =. | 





Bearings | new 





Hen Lamp ....... 
Higbie } Manufacturing ’ 
Hoskins Manutacturing 
Kresge Co (8S S) 
Lakey Foundry 
Lansing Stamping 

Leonard Refineries 

Masco Screw Produtts._.....___.._. 
Michigan Sugar common____~ % 
Motor Wheel 





Parke Davis & Co__.__..__. 
River Raisin Paper___- 
Rockwell Standard Corp- 
Scotten Dillon 

Standard Tube class B_- 
Studebaker-Packard 
Superior Tool - a2 
UGylite Corporation | c 
Upjohn Co . iat 
Vinco Corporation 


Week’s 
Range 
of Prices 


Low 
13 


2'2 
26'2 
12'% 

1's 
235% 


33 


High 
1344 
25 
2612 
12's 
1's 


Sales 


for Week 


Shares 


996 
.159 


Range Stace Jan.-1 


Low 


‘High 
234% Jan 
32% Jan 
35 “May 
125, Sep 
2% Apr 
31% July 


TY, May 
47% Mar 
27 Oct 

5 Sep 
36% Nov 
85% Aug 
29% Noy 

8 Mar 
586% July 

4% Jan 


19%, Feb 
18% July 
32 Nov 
35 Aug 
8Y. Mar 
1% Jan 
17% July 
3% Sep 
3% May 
21 July 


48% July 
22% Nov 
384%. Jun 
24™% Jan 
13% Jun 
29% Oct 
4%, Feb 
14% Jun 
49% July 
5% Mar 





Midwest Stock Exchange 


A compilation of the round-iot transactions only 
Week’s 
Range 

of Prices 

Low High 


Friday 


STOCKS Last 


Sale Price 


Abbott Laboratories common 65°4 
Acme Steel Ce 30 
Admiral tng CR A EY SE ne | 23 
Advance Ross Electronics Corp 94 
Akron Brass Manufacturing_____— 16}2 
Alleghany Corp (Un) 1334 
Allegheny Ludlum Steel 52%3 
Allied Paper Corp 
Allis-Chalmers Pwo 
Aluminium Ltd —_ 
Aluminum Co of America 94. 
American Airlines (Un) 2334 
American Broadcasting 

Paramount Theatres (Un) 1 3342 
American Can Co (Un) 4114 
American Cyanamid Co (Un) 5953 
American Investment Co (Ill) 
American Mach & Foundry new 
American Motors Corp 
American Rad & Stand San (Un)--_-5 
American Steel Foundries. 
American Tel & Tel Co 
American Tobacco (Un) 
American Viscose Corp (Un) 
Anaconda Company (Un) 
Arkansas Louisiana Gas —____~ _! z 
Armco Steel Corp (Un)... .-~.- 70° 
Armour & Co (Ill) ‘ 3u 
Ashland Oi! & Refining common 2273 
Atchison Topeka & Santa Fe— 

Common 

5% non-cumulative preferred______10 
Atlantic Refining Co_ : 
Avco Corporation 








34. 
2934 





wi 50'3 
3678 
14'4 
= : 6774 
774 
10434 
4334 


62 


Bailey Selburn Oil & Gas 
Baldwin-Lima-Hamilton (Un). _-. 
Basic Incorporated 
Bastian-Blessing Co ~--..__--_--- 
Bearings Inc 

Belden Manufacturing Co 

Beudix Aviation Corp 5 
Benguet Consolidated Inc (Un)..__P1 
Bethlehem Steel Corp (Un) 8 
Binks Manufacturing Co 

Boeing Airplane 

Booth Fisheries Corp 

Borg-Warner Corn 

Brach & Sons (E J)_--- 

Budd Company 

Burlington Industries (Un) 

Burroughs Corp (Un) 


class A 


Calumet & Hetla Inc_-.. _.___~- 
Canadian Export Gas Ltd — ~~... __ 30¢ 
Canadian Pacific (Un) 

Carrier Corp common 

Celanese Corp of America (Un) 
Centlivre Brewing Corp _.-_-.----_! 





For footnotes, see page 42. 


Centre] & South West Corp_.—.-__—- 


65 
30 


225% 


65 


16'2 


13°45 


51 


1244 
3334 
291, 


94 


2312 


6574 
30%4 
24 

10'4 
173% 
15% 
52? 4 
1Z42 
34° 
30'2 
97% 


2412 


331% 
41', 
60 
18 
515% 
9115 





Sales 
for Week 
Shares 


400 
,800 
.600 
.400 
800 
2,300 
500 
560 
2,800 
2,400 
500 
3,600 


500 
2,900 
,000 
400 
900 
4,800 
,400 
300 
5,600 
500 


Range Since Jan. 4 


Low 
61°> Feb 
26%. Jun 
1T. Sep 
10% Feb 
10 Feb 
45% Jan 
2% Jan 
26% ‘eb 
25% Apr 

/g May 
lo Mov 


20° Feb 
4042 Nov 
46% Feb 
17% Ort 


“27% Jan 
65% Mar 
; May 

Ja: 


19 


“4%, Nov 


High 
84% Apr 
34% July 
29% May 
104%, Wov 
17% “Oct 
15% Nov 
58% Aug 
14 May 
38% Sep 
39% July 

114% July 
33% Apr 


33 Oct 
59% Jan 
64% July 
20% Jan 
51% “Nov 
95% -Nov 
18% Apr 
72% July 
89 Apr 
107 Jan 
53% July 
74 Mar 
68% July 
89 July 
36¥, Nov 
25% May 


32™% July 
10% Mar 
53 Apr 
'T% May 


11%, Jan 
s¥a July 
27 Nov 
81 Oct 
4% Aug 
45 Nov 
88% May 
2. Mar 
58% July 
39% Aug 
46% Jan 
28% Aug 
'T% Aug 
155 Oct 
3% July 
26% July 
45% "Mar 


2 °M%, July 
3% Jan 
32%_:Mar 
48% Jan 
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: mercial and Financial Chronicle ~ ees Se) 
Jumber 5901... The Commerc ric aeipsapiaetahaniaeireer tino saoasi ———— 
Volurne 190 Number 5 Semele SE AIA RH UM PAN CE $$$ = ; 
ee OUT-OF-TOWN MARKETS (Range for Week Ended November 20) 
Friday Week’s Sales 
Last Range for Week 
Friday Week’s Sales STOCKS Sale Price of Prices Shares Range Since Jan. 2 
rl Last Range for Week Since Jan. 1 High Low High 
STOCKS Sale Price of Prices Shares Range High Par pe 50% 2.700 39 Jan 56% July 
Par Low Bich we 25% Apr Monsanto Chemical (Un) 4 ~ fig 51 * 52% 1,600 40% Feb 53% oa 
1 195, 19% 700 19% Oct 60. July Montgomery Ward & Co_..0..---. a 1523, 146% 156% 1,000 58% Jan 156% Nov 
Champlin Oil & Refining eommon__.1 50% 51 oo ae Nev 36 Jan Motorola Inc 1 : 15% 1% 100 1% Nov 3% May 
$3 convertible preferred. --------- 1 3 26% 26% 100 26% een 74% Apr Mt Vernon (The) Co ne beaten anit -- pee a 
Chemetron Corp —--~-- eT a ee 25 71 70 71 200 65% On 33% July Muskegon Moter Specialities— * eo 244%, 24% 24 24) Aug 11% May 
Chesapeake & Ohio Ry go RRR * 257% 2512 265% 1,900 tb Nov 32% Jan Conv class A eR ae ry 8% 83% 500 5% Jan 
Chicago Milw St Paul “<i ee er 20 21% 600 1 Nov 45 May Muter Company nee ‘Ke ; Us 7514 Feb 
BO ge on See” ie # 100 28% Nov 37¥4 Apr Register —5 — re 00 38% Sen % Mar 
5° series A preferre Pacifie Ry Co_* 28 4 2844 28% a 8% Jan 20%7 t+b National Cash (Un)__._-_._5 33% 31% 34 -“"~ 53% 68% May 
Chicago Rock Island & d_.1250  —__ 13% 13% 300 Feb 72% May National Distillers Prod 1 56% 56% 56% Sep pd 
Chicago South Shore & So Bend--12.50 —- 62 66 a Sep 37, Jan National Gypsum cae -;5 MO 106, 130% 500 106, Feb a 
Chryster Corp --—----~-~—--------- 8.50 3212 32% 32% ” Oct 63% Jan Nationa a 10 52% 52% 52% Jan 
mati Gas & Electric__---—_- + 473 1,700 47 National Standard Co__._--________ 85; 200 
Cities Service Co--————-—--2- a oe ae 49% 4914 = Se 54°, Jan National ‘Tile é& Mig > Bie «27% 29% 2.300 26% Son Fgh a 
City Products Corp ------~--------~-- 1 451% 43% 4515 1,800 43% Oct 90 Feb New York Central aoe (Un) 1 35% 35%, 36% 700 31 42% May 
Cleveland Cliff’s Iron ee 82 %2 82%2 82'2 ri 13 Sep dl ae pe yo oricam Car Corp -—---5 rt na tee 300 rts Nov 18% Mar 
41% Go preferred - ee ark ee SS 14% 14 1434 23%, Mar 337% Oct Nor 1er PALS ee haa te 7 1642 Jan 32% May 
> eS ae - 4 5; 3, 317 1,000 ‘4 5 r Northern Illinois Corp____._ -- 30% 31% 3,200 255, 

Goleta uel & iron 3 Gagan aot + rh) $5 201, ao asd — pated a. N = a “Public. Service Co 5 = 51 . 52% — 4 Sep bo te 5 
system (Un)_-------- Yi y \ A Northern jana —-* 1 ; Sep 
Cormmetwealth Baisor: common_-___-25 58% S70 Bu ~deee 29% Bey 56% Mar Northern Natural Gaé G = a. a 500 42% Nov 56% May 
Consolidated Foods --——---—---—- 1S . 47% 47% 100041 Hov 60% Mar Northern Pacific Ry sens dae 
Consol Natural Ges 1g -- — & = 2a 30% Oct Northern States Power Co— S$ 23% © 29% 23% 700 2% Jan = 

‘ Power Co. --_----+-------- 29 =. 293% , ‘ %, Jan ne : 30% , 
Container Com of [ape eS 463, 44 4634 600 = Sep 1334 Apr Northwest Bancorporation nae eee 6% A 21% May 
Continental Can Co____--~----~--~-- 1 11% 11% 115 700 Fs Sep 36% Nov facturing Co ae 1 17 16% 11% —_ ass Son 65 Feb 
Continental Motors Corp__--~-------- 5 33% 33. 353% 800 3 68% Nov Oak Manufac & 12 60 F 60% Nov 46% May 
Controls Co of America----------~- 25 68% 62% 6842 oa = May 32%. Feb ye aa eas ° 35% , A % 4 —_ a9 Sep 30% Jun 
Crane Co --_-__-_--_---~-----~---- 25 275% 27% 28% 10% Jun 17% Mar Ohi . Sea 7.50 sis 2 42 Feb 
6f America_______- % 144 600 Oklahoma Natura Ye 49% 800 
poe sp ew -geea a 5 Re ee sae 2800 Tae San pert ere ao% 985 100 82% Feb =: 102% Aug 
Ub )---------+- et Owens-Illinois Glass ~_________-___ i 
aps ri 2 39 39% - 2 1 duly ic (Un) 61% 61 hss 000 30% Mev 38% APF 
RA a > wa =< o> ae Bar Encitle Coe See Aurwaye (Un)_—-1 — ae a > ae 
Deere & Company- + 20 -- 42% 24% Jan 35% Jun t Pictures (Un) ~-_________ <n - 1 1,200 38% Mar 46% Aug 
Detroit Edison Co (Un)_----------- 5 28% $26 2y = 93% Novy Paramoun ; 45% 44 45% , ™% Feb 175 Aug 
gg ee ; 200 74% Jan -  Parke-Davis & Co 16 16 100 14% 
Dodge Manufacturing Co mFS 90% 89% 90 Ya 23 Jan 28 M% Apr k P Co class A a es) 2 <_< rd 4 500 12% Feb 17 Nov 
Dow Chemical Co__--------------- -7 of: 2612 26% 200 Parker Pen ape 5 16% 16% 17 , 151% Nov 20% Jan 
eens a tiibkin iB) Y, Feb <a ae a a. « nn = = ae 63% Aug 
Du Mont Laboratories Inc (All 1 ae 200 203%, Feb 2754 Aug People’s Gas Light é& Coke lef 353, 1,300 26% Jan 35% Nov 
en eee ce ae Ly 2 0 4 ere - 1 
Du Pont (EH) de Nemours (Ua)-————— Siac ee vatigti 45% Apr Pepsi-Cola Co Saige 33%, 3344 33% 900 31% Sep 43% May 
* 35 35 100 33% Sep 102. Nov Pfizer (Charles) & Co (Un)_--- 12 8a 58% 58% 58% 100 55% Oct aa May 
poor Bae de oY nn eer emer ee 98% 102 ...- a ae 39, Jan Phelps i ae , att ee 33% May 
Eastman Kodsk Co (Un)_---------- 3 297, 283, 297% 2, . 13%4 Nov co CO ) oe e 42, 411, + , 4 21 July 
a ate a itn 1¥% Jun Phillips Petroleum Co (Un). 8 19 798 8% Jan 
El Paso Natural Gas_—- 7.50 - 13%4 13%  —. 2642 May S.) am 1 48% Feb 
2 turing -_- wo \ 1 1,300 12% Sep Potter Co (The)_--___ 42% 43% 200 41 Sep 
Tenckate Motte. & Pbelcaregh cae ala tin 11% 700 10% Oct Os auly : Sas nyt » suneeaeeonee: ch 67 67% 1,900 Sai Nev 40% Ape 
ad Co ---~~------------ ce ul Pullman Company (Un)_----__--____ 5 3 3442 35 , 
sbeieay 2: 1 74 13% T% 1,800 , Fg aM ‘Boy Pure Oil Co (Un) 34% i dies eimden 
Fairbanks Whitney Corp ep ne 27% 2744 27% poo rr y, ‘ao 31 Sep Quaker Oats Co 8 45% 44%, 45% 500 473 
1.60 conv preferréd__---__+..___- 6 25%, 26% % Oct ty 
Falstaft Brewing Cor mers senate “Ebes 27% 27% Fy as ga: "3 ADT iis cin ° & 65 66 1,000 43% Feb 7 erm 
Pe a eos ek en he hOB ba Rh. BES met coy ot ame 2 at goa 3 Bie Pe 
ne 2 i 1,000 18% Jan Tek veo ee ee Cate (Un) -._______.16 ee Se eS So 50% July 
Foremost Dairies aera cee RS 28 27 A ° 8% Oct 14% Fe vion Chemical (Un) 250 48% 47 9 , 4% Nov 65 Oct 
Preuhauf Trailer Co_-------------- 10 84 834 B% 250 Rexall Drug = fiiaaw éttn-ei ° 60> 58% 61%, 3,600 58% No K 
Soman ase , ------ Jun 62% Nov 
F W D Corporation_-_-_ ~~ ; 51% Feb 6614 July Reynolds Metals Ponte pa 62% 61% 62% 700 48 34% May 
34% 53% 543 1,300 1 10% Mar Reynolds (R J) Tobacc ; 5; 29% 30% 1,000 24% Jan 
General Amer Transportation__- “tee " 8% 9 = Ln an 3% Nov Richman Brothers Co 5 ein 22 22% 4,400 —— 3-3 july 
General Bankshares Corp_--_____- = "3% 3% 3% 2,400 2'2 rm 16% Oct River Raisin Paper 5 345 34% 345% 200 9%, Jan ote pad 
General Box Corp__----------------- 15% 15% 15” Ag de 944 Jan Rockwell Standard Corp ae ae 41 40% 41% 1,300 40 Oct 50 
General Candy Corp a aera —. BY B¥% 8% 500 e 78 ane 66% Jan Royal Dutch Petroleum Co__.._._.20g 
General Contract Finance_--- 2% 44% 43% 45% a 14% Keb 84% Apr Ps 45 45 7 45 Oct ow May 
General Dynamics (Un) IR POS 84 81 he 84 “ 7434 Feb 103% Nov g¢ Louis National ervice’ class “Ai - 10% 11% 1,600 9% Mar 1 ve r+ 
General Electric Co__-.-------- * as 102%2 102% 45 Mar 58% July St Louis Public Service class A. 53% 525% 53% 400 43 Jan 54% 
Genetal. Fooss. Corp. -------—---- 1.66% 50% 50 51% 7,600 36% Sep 43% May gt Regis Paper Co 4 3734 3734 100 35% Jan pie bond 
General Motors Corn_---~------~- eae 374 37¥4 37% 100 64% Jun 79 ~Aug Sangamo Electric Co_.___________ 1.40 uta 34% 36% 400 34% Nov oa Noe 
General Portland Cement—_-_- = vg 10 1554. 74% 76% 1,100 443, Mar 8524 Nov Schenley Industries (Un)__________ 764, 74%, 16% 2,600 53% Jan 76% Feb 
ee lhl en ek | eee 44% Mar 2. ee ee : * 37% 273% 50 235% Jan 35 _ 
Se ee ox 575% 58 — May Sa eny 6G Cae . £2 49% 50% 2,500 39% Jan io ne 
Gillette (The) ag op re ES 1 27% 26% 27% pies 11% Jan 21%. Jun = gears Roebuck & Co__-__...______ i 9 9% 500 8% Peb % May 
Glen Alden Corp ex-cistri > 4 & 140 15 00 119% Jan 150, July gheaffer (W A) Pen OF Sat Sos “O% 9% 9% 400 8% Feb 67% Apr 
Goldblatt Brothers - ee a 136 136 ! 45 Nov 45%4 Nov Class B : 494 49% 50% 3,500 49% Nov ‘e 4 
Goodyear Tire & Rubber Co_-------- 45 45° 45 500 20% Jan 25, Jan ginclair Oil Corp 15-39% = 39% 40% 5,000 39% Nov = 
New common wi __. scoapdart aca. par 22% 23% 500 561s May 8224 Nov y Mobil Oil (Un) 4 38% 38%, 39 400 34 —e sain On 
Gossard (W H) Co 2 asyiget ns 12.50 its 162 TTY = 40 Sep 55 Sep Southern Co (Un)___- Po : 22 23 800 22 Nov 28 %e May 
Granite City Steel Co_-_--------- = “747 4 45 Nov 73, Mar Southern Pacific Co (Un) new (wi)- 23%2 22% 23% 2,500 21% Oct Yq Nov 
Gray Drug Stores _____-- ~ ROSE 48 45 48 2,300 1% Oct 2%e Feb gperry Rand Corp ‘Un)-_-_---_-_- Ps 39s 36% 40% 700 35% Oct bet Aug 
ewan oa, ae See dt Mey Shute Dcotumen "gO RS BRO Ree 
Great Lakes P __€ cad 5 24% Ma Square D Co (Un)_~---__--_--_-_~._ 13 13 700 
Great Lakes Towing common pas 21% 21% 21% 500 a Sen 126% Jan Stendara Dredging Corp_____ a 46% 46%q 46% 800 46% Nov on aus 
Greyhound Corp (Un)------~------ 106 105 = 108%4 900 at 36% NOV standard Oil of California________ 3 39% 41%, 7,600 39% Nov 
Guilt Off Corp_-- - ----------------- = om 36% 26% 100 oe de 28%4 Nov Standard Oil of Indiana reas nomielae yt 46 47% 12100 4554 Oct 59%. <— 
New common wi ne at Bane X2B% x28% — Standard Oil N J (Un)__--____--___- - % 51% 500 50% Oct 64 Jan 
Gulf State Utilities ---.-----------_-- 2% Jan 15% APF Standard Oil Co (Ono) —~—-—-=—-—-10 51% = ts 15 i 100 12% Jan 17% == 
1 14 13% 14 1,300 Lr ting Jan 26%2 Mar standard Railway Equipment ~~---~~_ 35 24% 26% 12,900 9% Jun 29% ps4 
Heileman (G) Brewing Co_-_-------~- 4 17% 18 — ooo 39% Nov  studebaker-Packard Corp (Gn)_————i0 17% 18% 2/300 9% Aug 20 
Hein Werner Corp. --_-------_--- “Ta. xe 39% 39% 100 ihe ian 44% Apr New w i : o% 59% 60 300 52% Apr $3 
Heller (Walter E) & Co___- mS 41\, 40% 116 7". z -—7 116 td Sunbeam Corp ........--... -.---.- 5 27. 27% 400 = — = in 
eee oe ne a ae By 116 ’ 814 Nov rand Corp -— nme 29 3 1,800 /4 
Hipbard Spencer Bartiett_ -—-7 "9: | Sey, ae eM — 7 ‘Game “Mid-Continent Oil Co__---2w21 22% oat ou 900 35 Jan 471% Aug 
ee ee ee 4% 4% — 2,300 3M Jan 8% July swift @ Company a5 42% , 
Howard ee tng aor 1 7 6% 7% 600 ° 11% 11% 400 11 Nov ae nnd 
a a ' 23% Jan seme ey = ‘Temeo Aircraft Corp ---------------- 2: 33 2,800 30% Sep 
SS ee = Ge 2. ae 200 41% Nov 55 Jan Tennessee Gas Transmission ee — mao eae 
Tie Central RR —-—-~~~--___----- , vi ’ 79 Nov Texaco Inc Transmission__..___.____.. 30% 30% 30% 600 27% Mar 39 July 
& Michigan Elec Co— 79 719 30 79 Nov Texas Gas Trans PEE 3.334 28% 28 28 Ye 300 29% July 
ee preferred _ -~-~=~- 100 a5 ' Texas Gulf Producing--~-------- 0c 23% 22% 23% -"~ peg fen 70 May 
2 ucts Textron Inc -_-. oo Tee a 55% 59% Re 
Indiana Steet Produ . a2 1, 2,300 31% Jan 8542 Nov Thompson Ramo-Wooldridge -__-______ 5 “2 29% 30 400 23% Jan i uae 
Name or Sacp v, | 84 yt = 1800 43% May 54%e — Thor Power Tool Co zs . 15% 15% 200 1534 Nov 
Indiana Genera Ae * 45% 8 “74 ~~ ae ee ieee -- 
ipoap tn cnanionsepienien 9 Jan Toledo Edison ~~~ 
Inland Steel Co_---~---- . 40 40 41 600 3 57 July n)— _ 23% Jun 34% Sep 
Peon he: 5 oe. Naam Sc <0 8% 50 100 3am den. a ae "3 io «ie ise 2050s en 24% Jun 
International Harvester —-—~—- ical___-5 29% 294 “8 87% Jan 104 %2 July % eR Ae RIT 2k iy 8 85% 400 4% Jan > 
International, Mineral & Chemical---§ 29% = 29% 29% 200 * Ma 140% Nov Trans Wor Cor : aa “Ye 37% 100 37% Sep <a% Fe 
hd ional Nickel Co (Un)-_ : % 134 200 113 y % jan Trav-ler Radio oo a 1 37% 37%2 37% 43% Apr 
Miiieaenee Sener (Oat... 150 134 gt By 300 34% Jon 45% May ‘Tri Continental Corp (Un)-___------ . ort 29% 29% > ao 79% Nov 
‘ L She. Cos ne A0V,. Ye 423 1,900 ere UB) amen * <— * “ 
‘International Tel & Tel =) —-=" 18 V4 18% 18% 400 17% Jun oan 208 So La Salle St Corp__------ 150% July 
Interstate Power Co - ~ 3.50 v4 : 4 in 7% July © 139% 132% 139% yon — — 35% Mar 
ns & Shinkle Shoe..* — 6% 6% 60% Jan 81% July Onion Carbide Corp n)_—---—-- -- 10-33 am 3 500 42+ «Sep 53% July 
Stephens & Sl Yq 15 1,100 Electric Co ‘U 44 44% 5 Ye Feb 
JONNS « 4 untis — 
Jonas & Laughlin Steel (e)—— 10 he Union Ol of Californis—___._-—- 10 30 29% 30% 2400 29% Nov 38 te Feb 
— > . 46 48% 2,000 37% Feb ba yk Union Pacific RR. RS, 37% 37% 39% 1.900 a jan 44% July 
Soeee et 5, BY Bs geet ee Se ie ce Be Be Be 8000 anlace de har 
Kansas Power & Light ""? 93% 92% 93% y tad 70 July nite ies © 8 Bn "200 89 Sep 
Cc or Corp (Ge)... 38, 703) 500 59% Ap 3 United Fruit Co _. 4 pia 190% 101 68% July 
ue Cap , ae Se ae 3% Jan 3\e May United States Gypsum oh ge 
Knapp Monarch Co --_-~--_-~-- "hae , 2% 2% 300 2% Nov U 8 Rubber Co (Un 16% 955 92 +o Hed 19 Sep 25 Aug 
Kropp Forge Co --—------—------- wen Ty ae te lk GR eer ee ee 
---1 ta 19%: 38 = ion sed 13% Jan — %y 10% 11% 4,000 1042 Nov i _ 
Laclede Gas Co common-- : 10% 10% 10% 2,40 23% Jan wee 1 10 K. 400 30% Jan 47 
ek pS ee 1634 17 650 16 Aug Mar Webcor Inc a 2% 44% 44% 46% 1 Feb 99 Nov 
ym ag Printing Co common__---__-- : a 7% 1% 700 6% Feb 11% Western — = eee 50 97% 96% pe pond ee Sep 39M July 
. ’s (Henry C) & Co_.__------ -— ; inghouse aca . 31% 31 2 61% Nov 
iytton’s ‘Henry C) & Co West 220 ee | 100 41% Mar 
4 49% 48's 49% 700 pris oo 50% Nov white motor Co___---—-——--1 poh 18% te 200 = oo 36% "Oct 
Marquette Cement Mfg_——------~---- - bd: 48% 48% 300 } Jan 6%, May Wieboldt Stores Inc common_——-_¥-_-_-_-- 6 = 3% 33% 400 28 Jan 40% Jan 
Murshall re ee 1 44% 41 ig a = ‘ Nov 36% Jan wisconsin ve A me 37% 36% 37% ped te ~*~ 27% Jen 
» CO_--_-_~-~--~---~-----~- i ; ~ ¥ ower (Un)...-- Oct 
Medusa Portland Cement lee 1% 78M a. - 46% Won 22% Fed Yeeonsin Public Ss a ee 600 53% Jen 91% July 
Merritt Chapman © Scott (Un). 2S ee ae 17 me Woolworth «PW» Co ‘Un)-.------- ° 81% 80% 81% 200 80 Oct 
Merritt Chapman aa 1 12 Mar >» Jr. 
Metropolitan Prick Inc__---------- < - 22 22% 310 Freed =e po Mar Wrigley (Wm - ‘Sean 500 12% Jan 2 rr 
Mickelberry's Ford Products. x1 8% x18% 100 3% Tan i Amer Machine Co > ae ous tae ow SS OTe 
Mickelberry’s Focd Proeducts_..__- rt BY R', BY, 1,1 / ‘Sen 152% Nov Yates- Sheet & Tube_...__..___ 126 119%, 300 88 Sep 
Minneapolis Brewing Co_ A 152, 148 152% 300 113% Ja she Pee Youngstown _- tee ay eka 119% 116 4 
Minnesota Min & — (0n)---------- ¥ 33% 34% 1 1% Ps 94, 10 ' adie Corp 
ee cet So eeewmns ft th RS 3 
Modine Manufacturing Co_-_-_-_-___ 
For footnotes, see page 42, 
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OUT- OF-TOWN MARKETS (Range for Week Ended November 20) 


Pacific Coast Stock Exchange 


STOCKS 


Abbott Laboratories 
Admiral Co 
Aeco Corp 
oe Reduction Co (Un) ae i 
JS  tadustetes: ti... ~~ 2 
Sdeceane Corp common (Un)-------1 
Warranis (Un) a 
Allied Artists Pictures Corp. .- 
Allied Chemical Corp (Un) --- 
Allis-Chailmers Mfg Co (Un) 
Aluminium Limited -—--- 
Aluminum Co of America (Un)___. 
Amerada Petroléiim (Un) ~----~-~- 
American Airlines Inc com (Un)----1 
American Boseh Arma:Corp (Un). 2 
American Brdcst-Para Theatres ane 
American Can Co (Un) 2.50 
American Cement Corp pfd (Gin) 38 
American Cyanamid Co (Un) 
American Electronics Inc_.--~----~---- 19 
Amer & Foreign Power (Un) bd 
American Mare Inc. eee 
American 3s Corp (Un) 
American Potash & Chemical Corp- 
American Standard Sanitary (Om) n-8 
American Tel & Tel Co 
American Viscose Corp 


Ampex Corp 

Anaconda (The) Co (Un)__---~-~----~- 60 

Arkansas Fuel Oil Corp (Un)... 

Arkensas Louisiana Gas (Un) 

Armco Steel Corp (Un) ~~ 

Armour & Co (Ill) (Un) 

Atchison Topéka & Santa Fe (Un)--10 

Atlantic Refining Co (Un)_____-----10 

Atlas Ceéerp 1 
Warrants (Un) . 

Avco Mfg Corp (Un). 

Avnet. Electronics — 


Baldwin-Lima-Hamilton Corp «Un)_. 13 
Baltimore & Ohio RR com (Un) sah 
Bandini Petroleum Co 
Barker Bros Corp. 
Barnhart-Morrow Consolidated 
Beckman Instruments Inc. 
Beech Aircraft Corp_- 
Bell Aircraft Corp (Un)-_ 
Benguct Cons Inc (Un) 
Bethlehem Steel Corp (Un) 
Bishop Oil Co. _. 
Black Mammoth Consol Min. 
Boeing Airplane Co (Un) 
Bolsa Chica Oi} 
Borg-Warner Corp ‘ 
Broadway-Hale Stores Inc new bmn | 
Budd Company 
Budget Finance Plan common. 

6% preferred ___- alvaa - 
Bunker Hill Co (un)_ -” naa 
Burlington Industries Inc (Un) 
Burroughs Corp 
Butler Bros 


Cee Ae Oe once 5.50 

California Packing Corp____ a 

Cenadian Pac?*‘c Railway (Un). 

Carrier Corp :Un)-. 

Case (J I) & 

Caterpillar Tractor Co 

Celanese Corp of America 

Cenco Instruments Corp. 

Cerro de Pasco Corp (Un). 

Certain-Teed Products Corp_- 

Champlin Oil & Refining (Un)_~ 

Chance Vought Aircraft (Un) 

Chicago Milw St Paul RR com (Un)_ ig 

Chicago Rock Island & Pac (Un)_ 

Chrysler Corp 

Cities Service Co (Un) 

Clary Corp . 

Colorado Fuel & “Iron. 

Colubia Broadcasting System_____~_ 

Columbia Gas System (Un) com____10 

Commercial Solvents common (Un)_ 1 

Commonwealth Edison common 25 

Consol Chollar Gould & Savage Min 1 

Conso!] Edison Co of N Y (Un)_-_ 

Consolidated Electrodynamics Corp $5c 

Consolidated Foods Corp 345 

Continental Can Co (Un) 

Continental Motors (Un) 

Continental Oil Co (Un) 

Corn Products Co (Un 

Crane Co (Un)_- = 

Crestmont Oil Co 

Crown Zellerbach Corp common ______5 
Preferred _ x 

Crucible Steel Co of America (Un)_12% 

Cuban American Oil Co___ "50c 

Cudahy Packing Co (Un)______- bane 

Curtis Publishing Co (Un)_. = 

Curtiss-Wright Corp com (Un) 

Cypress Abbey Co : 


Deere & Co (Un)____ 

Desilu Productions Inc. 

DiGiorgio Fruit Corp class A 
Class B ..... a 

Disney Productions ____ 

Dome Mines Ltd (Un)___ 

Dominguez Oil Fields Co (Un) 

Douglas Aircraft Co 

Douglas Oil Co of Calif 

Dow Chemical Co 

Dresser Industries 

DuMont Lab Inc (Allen B) 


Eastern Air Lines (Un) 
Eastman Kodak Co (Un) 

Elder Mines & Develop_- 

El Paso Natural Gas 

Electric Auto-Lite Co (Un) 
Electric Bond & Share Co (Un)_ 
Electrical Products Corp___ 


: _4 
Emerson Radio & Phono (Un)_..__5 


Emporium Capwell Co 
Exeter Oil Co Ltd class A 


Fairbanks 
Fargo Ofls Ltd 

Fedders Corp (Un) 
Fedcral-Mogul-Bower-Bearings 
Fibreboard Paper Prod 
Firstamerica Corp 


Whitney common________1 


Week’s 
Rang=z 
of Priees 
Low High 

66 66 
22%, 247% 
33c 8 0641c 
76°41 T7654 
4\2 4°% 
15% 

12 

47% 

113 

347% 

30'4 


~ 
a1 +!) 


Ro 
ik Wo 0 
CO fF «15 Pe 


Sales 
for Week 
Shares 


100 
1,200 
58,700 
100 
1,200 
15,200 
2,100 
300 
100 
400 
2,000 
1006 
800 


2,300 
200 
600 
500 
350 
300 

1,800 
800 

3,800 

5,200 
100 
700 

1,000 
600 


2,700 
500 
200 
100 
400 
800 

1,900 
FOO 
900 
200 

7,800 
300 


1,700 
100 
8,200 
500 
2,600 
1,000 
400 
300 
1,400 
1,900 
1,400 
2,000 
500 
2.200 
300 
1,300 
1,800 
1,900 
100 
400 
2,000 
500 
100 


100 
700 
300 
100 
600 
1,800 
600 
400 
200 
400 
200 
100 
200 
300 
1,200 
600 
1,800 
1,000 
200 
4.100 
100 
200 
1,000 
200 
100 
400 
500 
100 
200 
300 
400 
700 
700 
600 
600 
300 
400 
200 
200 
200 


Range Since Jan. 1 


Low 


63%, Mar 
11% Feb 
3le Sep 
7614 Sep 
3%4 Feb 
10% Jan 

1, Feb 
a Feb 
9442 Jan 
26% Feb 
274 May 
81 May 
71 Nov 


2314 Nov 
24°, Sep 
20°* Feb 
40%, Nov 
23% Jan 
46%4 Feb 
11'2 Sep 
g Nov 
11%, Nov 
25'2 Feb 
38 Sep 
134% Sep 
76% Sep 
37's Feb 


62 May 
58%4 Oct 
30%, Nov 
467, Jan 
65 % Mar 
23 May 
2414 Nov 
39%4 Sep 
5%4 Oct 
2%4 Nov 
105% Jan 
1814 Oct 


1372 Sep 
40's Nov 
2.00 Nov 
74s Apr 
35" ~Uet 
36%, Jan 
2 Jun 
13 Nov 
14s Peb 
4914 May 
9 May 
6c Feb 
29% Oct 
+e Pov 
38 Feb 
25 Aug 
1915 Jan 
7% Jan 
82 Jan 
9°% Nov 
145, Jan 
29% Sep 
39 Nov 


19% Jun 
28'l4 Nov 
247, Nov 
35 Nov 
18 Sep 
39, Oct 
251% Sep 
14°; Jan 
34'2 Sep 
11°, Sep 
195, Oct 
2572 Sep 
235% Nov 
2812 Nov 
o>. Feb 
467, Nov 
5°*4 Jan 
235" Mar 
36°, Jan 
197, Nov 
13 Sep 
5614 Jan 
a** “Nov 
595. Nov 
305% Sep 
23!4 Sep 
44') Nov 
10% Oct 
46%, Oct 
51', Sep 
353, Jan 
a Nov 
van Tun 

34 eat, 
rt 

34 Nov 
10 n 
1042 Sep 
27%4 Jan 
1.15 Jan 


48', Jan 
14 Oct 

314 Feb 
13 Feb 
32'2 Sep 
16 Mar 
38°4 Sep 
367s Oct 
6 May 
75% Jan 
284, Nov 
6%s Feb 


34 Jan 
757s Apr 

% Jan 
2814 Sep 
37 Jan 
27% Nov 
1814 Jun 
12%3 Sep 
45 Feb 
Sle Nov 


738 Jun 
t Sep 
16% Feb 
37 Nov 
4642 Jun 


2642 Noy 


43%4 Jun 


High 
60's, Apr 
29144 May 
85ce Jan 
907% Mar 

6'2 Mar 
15°, Nov 
12 Nov 

5%, Mar 
121%, Aug 
3812 Sep 
39% July 

115 July 
1041, Mor 


33°, Apr 
39 May 
32%, Nov 
50's Jan 
27, July 
647, July 
1954 May 
18°, Jan 
14', Oct 
96%, Nov 
53% 2 Mar 
18%, Apr 
89 Apr 
5614 July 


135 Nov 
74% Mar 
40'. Feb 
68%, July 
80's July 
35%4 Nov 
32'4 July 
52%¢4 Apr 

8%, Jan 
37% Apr 
17% May 
35 Nov 


1814 July 
49 July 
5 Feo 
10'4 Oct 
2.30 May 
73%, May 
515, Nov 
242. May 
2 Mar 
59 July 
12 Apr 
14c Mar 
46'4 Jan 
12 May 
4714 Aug 
3212 Nov 
31% July 
8'. Apr 
9% Apr 
13%, Jan 
2648 July 
452 Mar 
43'2 Nov 


24 Oct 
32°s Aug 
32°, Mar 
43', Jan 
26%3 Feb 
36'2 Aug 
34's July 
37 Nov 
45°s Apr 
167% Apr 
25's Apr 
41'. Jan 
33 4 «6July 
37 May 
72’ May 
64's van 
107, May 
33°54 Oct 
47 July 
24°, Mar 
17'2 Jan 
637, Apr 
96c Feb 
677s Jan 
45 July 
27°, Feb 
58', Jan 
13%4 Apr 
67%3 Mar 
592 Jun 
€5'4 Nov 
7 =May 
60% Jan 
9744 Apr 
32% Feb 
25, Jan 
17% Mar 
165s Jan 
3922 Apr 
1.60 Nov 


67 July 
2073 July 
20 Mar 
20 Mar 
58 Mar 
22 May 
47 Feb 
59%— Jan 
8% July 
9258 July 
43%, Jan 
9% May 


46 Apr 
99°4 May 
2% Jun 
39 Jan 
55 Aug 
3742 Apr 
2142 Apr 
26% May 
624% Nov 
1.15 Feb 


10% July 
8 Feb 
20°4 May 
37 Nov 
5634 Apr 
29% Oct 
51 July 


Friday 
STOCKS Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
Fluor Corp Ltd___ 2. 15% 15*s 16 400 

Flying Tiger Line Inc (The). 

Pood Mach & Chem Corp 

Ford Motor Co 76%4 
Foremost Dairies 18%4 
Friden Inc 


Sales 
for Week 
Shares 


Garrett Corp : ; ee 
General American Ou of Texas. aes 
General Controls Co r ae 
General Dynamics Corp____ ORE | 
General Electric Co (Un) 5 
Generai Exploration Co of California. -1 
General Foods Corp (Un) _____ 
General Motors Corp eommon 
General Public Service (Un) 

General Public Utilities (Un) -____ 
Gen Telephone & Electronics (Un)__106 
General Tire & Rubber Co (Un)_ 8314 
Getty 

Gillette Co (The) ‘ 

Gimbel Brothers (Un) 

Gladden Products Corp. 

Gladding McBean & Co______._ 

Glen Alden (Un). ___ 4 

Good Humor Co of Calif __ 

Grace (W R) & Co (Un) 
Grahain-Paige Corp (Un)_ was 
Great Lakes Oil & Chem Co. a ae 
Great Northern Ry (Un) 

Great Western Financial Corp. 
Greyhound Corp —_____ 

Grumman Aircraft Engineering (Un) 
Gulf Oil Corp (Un) 


Hawaiian Pineapple ____._________- 
Hercules Powder Co (Un) 

Hiller Aircraft Corp__.. 

Hilton Hotels Corp 

Hoffman Electronics __ 

Holly Development Co 

Homestake Mining Co (Un). 
Honolulu Oil Corp___ : 

Howe Sound Co (Un) 

Hupp Corp (Un) 


100 
200 
200 
1,100 
4,900 
700 
600 
100 
1,500 


25,000 
100 
1,000 


Idaho Maryland Mines Corp (Un)__50c 
Ideal Cement Co. ‘ 

Illinois Central RR Co Un) 

Imperial Development Co Ltd 7,200 
Inland Stee] Co (Un) ; ie - 500 
International Harvester (Un). 2 400 
Int’] Nickel Co of Canada (Un) 9° : 400 
International Tel & Tel (Un) 1,400 


Jade Oil 


2,800 
Johns-Manville Corp (Un) 


100 


Jones & Laughlin Steel (Un) " ‘ 4 300 


Kaiser Alum & Chem Corp com___3315¢ 34 800 
Kaiser Industries : S, ,500 
Kansas Power & Light (Un). Ay | ee 327; 30 900 
Kennecott Copper (Un) ; ‘ 100 
Kern County Land‘Co________.___ ) 


Lear Inc 
Leslie Salt Co 
Libby McNeill & Libby 
Lithium Corp of America Inc 
Litton Industries Inec____ 
Lockheed Aircraft Corp - 
Loew’s Inc (Un)__._ 
Lorillard (P) Co (Un) 


MJM & M Oil Co (Un) 

Magnavox Co new common (Un) 
Martin Company __ 

Matson Navigation Co (Un aa a s 
McEryde Sugar Co(Un) 

Meier & Frank Co Inc 

Menasco Manufacturing Co 
Merchants Petroleum Co 

Merck & Co Ine (Un) 
Merritt-Chapman & Scott (Un) 
Middle South Utilities Inc 

Mission Develop Co (Un)_______. 
Monogram Precision Indus___ 
Monsanto Chemical common (Un) 2 
Montana-Dakota Utilities (Un) 
Montgomery Ward & Co (Un) 
Montrose Chemical Co : 
Pe cee ee 


National Distillers & Chem Corp (Un) 5 
Nauonal Steel Corp (Un) 10 
National Theatres Inc (Un)__ aah-anel 
Natomas Company _________ neuen 
New England Electric Sy stem (Un). aS st, | 
N Y Centra] RR Co (Un)______ 
Niagara-Mohawk Power (Un)_ 
Nordon Corp Ltd 
Norris Ot}: Co...._.__. 
North American Aviation (Un) 
North American Invest common 

6% preferred ___ 
North American Roy alties 
Northern Pacific Railway (Un) 
Northrop Corp 


Oahu Sugar Co Ltd (Un) 

Occidental Petroleum 

Ohio Edisen Co (Un) 

Ohio Oil Co (Un) - ‘ 
Olaa Sugar Co Ltd (Un) : 20 
Olin Mathieson Chemical Corp. aS. 
Owens-Illinois Glass Co 6.25 


Pacific Cement & Aggregates__ 
Pacific Clay Products és 
Pacific Gas & Electric common 34 61's 
6% 1st preferred 2912 2914 
542% ist ae - 26*8 
5%e 1st preferred___- ss : i, 24}. 
5% rec ist preferred_ : 24's 
5% red ist pfd ‘‘A”’ 2434 
4.50% red 1st pfd______ a ; 2154 
4.36% red lst pid - aan ‘ 2 2138 
Pacific Indemnity Co____ oReie : 6434 
Pacific Industries Inc & 455 
Pacific Lighting Corp common_____- __* orn 46 
$4.50 preferred : 8545 
$4.40 preferred ________ 83!4 
Pacific Oil & Gas Samer nomena > i 415 
Pacific Petroleums Utd__........_. __.1 de 11° 
Pacific Tel & Tel common / 2 2775 
Packard-Bell Eleciric _.__._._._._ 50c 39 4 
Pan American World Airways (Un)___1 4 2034 21%. 
Paramount Pictures Corp (Un)_______ 1 ; 4514 
Parke, Davis & Co 


“4 4 
11432 11442 


Range Since Jan. 1- 


Low 
15% -Oct 
11 Nov 
41 Pep 
51 Jan 
18°s Nov 
55 Oct 
18° Jan 


39) » Sep 
22 Nov 
24 Jan 
43/2, Oct 
74:2 Sep 
10- Oct 
75 Jan 
45 Mar 
5'a Jun 
2378 Nov 
60% Feb 
444, Jan 


17'2 Nov - 


$5%0 Mar 
3732 Jan 
1. 90 Aug 
20 Nov 
13%4 May 
48c Nov 
43 Mar 
214 Nov 
134 Oct 
45 Nov 
3g Mar 
1744 Jan 
21 Oct 
105's Nov 


17's Jan 
53's Feb 
10°54 Nov 
31°, Jan 
23 Oct 
75e Nov 
39*%4. Apr 
44’, Nov 
14 Jan 
S'e Jan 


30c. Feb 
30', Nov 
40° « Nov 
34 Jan 
4544 Nov 
3974 Feb 
8672 Jan 
294% Feb 


1.85 Mar 
50 Sep 
60 Feb 


37! 4 Feb 
12%, Mar 
29%, Jan 
90°s Oct 
45's Oct 


91, Jun 
5255 Nov 
10*3 Nov 
10', Nov 
75 Feb 
24%, Sep 
2873 Mar 
37%3 Jun 


36c Nov 
337 8 Nov 
3e' 25 Jan 

4 Mar 
ty Aug 
157s Jan 
534 Sep 
1.75 Jan 
692, Feb 
1653 Nov 
45'2 Feb 
19*%4 Nov 
8's Sep 
28%4 Jan 
29 Jan 
4032 Feb 
12's Sep 
58%. Jan 


2812 Jun 
7842 Mar 
97,3 Jun 
57% Nov 
19°, Jan 
26 Feb 
3434 Sep 
13¢ Oct 
1.70 Nov 
3044 Sep 
24'2 Jan 
24 Jan 
2'2 Oct 
42%, Nov 
25 Sep 


1534 Jan 
2.75 Jun 
60 Nov 
3548 Nov 
6 Sep 
4214 Feb 
90 | Feb 


16's Nov 
2778 Apr 
5834 Jun 
28°%3 Sep 
25°s Sep 
24 4 
23 Sep 
23 Sep 
21 % _ 
2042 p 
57%. Jun 
45s Nov 
a Nov 
8354 Sep 
8344. Nov 
% Jan 
1156 Oct 
2534 Sep 
30% Sep 
2034 Nov 
sou Bee 
103 Jan 


High 
27? + May 
20°.- Apr 
55°2 Aug 
85 Aug 
21%, Jan 
76° Apr 
29'e Nov 


5035 Jun 
387, Jan 
39 - Mar 


’ 67'4 Mar 
8444 July 
45142 Mar 

102%s Nov 
58% July 

57s Feb 
26 July 
79 «Aug 
86°2° Nov 
28 Jan 
63 Nov 
50 Sep 
3.00 Mar 
27's Jan 
29 Nov 
97ic Feb 
54 .July 
4 Feb 
2'!, Feb 
59%s Apr 
56% Apr 
2418 May 
3042 Mar 
126', Jan 


267, Mar 
71'2 July 
18 May 
40/2 July 
3624 Jun 
1.50 Jan 
48356 Jan 
65'4 Jan 
2614 July 
814 July 


92c Jun 
38%. Apr 
54'. Jan 
1.35 Mar 
51 Jun 
57's July 
106%. Aug 
45'2 May 


3142 Jun 
59!) Apr 
81 July 


65 July 
2012 July 
33 Nov 
116', Mar 
6253 Jan 


23 Oct 
69 Jan 
13°, Jan 
25 Jan 
150 Nov 
39°4 Apr 
34 Nov 
4814 July 


65c Feb 
367% Nov 
613 May 
66 Sep 

7!2 Mar 
22 Jan 
8's Jun 
3°35 May 
89!2 May 
23°53 Feb 
51 Apr 
29's May 
13. July 
565s July 
34 Feb 
5315 Aug 
2033 Feb 
156'2 Noy 


341% Mar 
Nov 

Noy 

Mar 

Jan 

Oct 

Jan 

Feb 

Feb 

2 Mar 
July 

262 Sep 
Nov 

5733 May 
442, May 


2412 Sep 
5 Aug 
63 Aug 
*"* May 
Jan 

58% July 
100 Aug 


23'4 Jan 
Mar 

Apr 

Apr 

Feb 

Jan 

Jan 

Jan 

Mar 

Jan 

Apr 

Mar 

a Nov 
Mar 
Mar 

2 Aug 
Jan 

2954 Oct 
44% July 
3544 Apr 
514e Mar 
48% Aug 
116 Mar 





For footnotes, see page 42. 
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OUT- OF-TOWN MARKETS (Range for ik visitas November ae 




































































q Friday Week's Sal 
STOCKS ed 
en een Range for Week sT Friday Week’s Sales 
rice of Prices Shares Range Since Jan. 1 setictartig — Range - for Week 
| ie a a Par Low High Low High Sale Price of Prices Shares Range Since Jan. 1 
Pepsi-Cola (Jn }-_--__- 2 ieee abi ive Pe 15%4 16"4 1,900 1514 Nov 20'2 Jan Veanad a: wae nen! pee 
Pepsi-Cola United Bottlers_______ od tte (ee 700 26'2 Jan ae (ee ee ee ee - 31% 31% 100-3114 Sep 42 Jan 
Pfizer «Ch e Co Iac (Un)_.____ ee 798 8 4,900 53 5; an Associates --..--~- Rees 43 48! 4,900 TY, Y, | 
as) & Co Inc (Un)_____ 1 333 ‘ 8 Jan 10% wun Victor E 7 t a Se wh me 
Phelps Dodge ‘Corp ¢Un) 1350 33%a  33%e 34% 1,300 3114 Sep 43 May WwW rw quipment Co_—--—---—~------- . ~~ 27 27 300 27 Sep 34% Apr 
{ Philco Corp «Un) rk Maina tea ade 3 58 ‘ se“ 5814 100 5534 Sep 70 Feb West wg Water Power ____~- ————* 4435 44'5 441% 200 42% Jun 475% Jan 
Philip Morris & Co (Un)... __ 5 2675 2854 4,000 215% Sep Se% May ‘Wet ‘Canst Lite Iauurancs (Un)_---2 = <2 <3 od 2 12% Feb 
Philups Petroleum Co os S8i4 5814 100 55 Jun 6414 J est Coast Life Insurance 1Un}-..--5 3942 39%2 40 200 36 06= Jun 4514 A 
Pionecr Mill Co Ltd (Un)__________ oo. ae a 1,400 41% Nov ae. ‘aie bon eee at * “. 3333 100. 27% Jan 312 Apr 
Paes: données & Tecber — 24 24 100 19 Jan 26 Mar wusenn ae eee 25e (1742 17% «17% 800 13% Jan 197s Aug 
Pufinen tnc°(0n).”......._ . +a 264 28%4 100 1814 Jan 28% Oct Weatarn oe Ry Co -_---~--__--__ 2 64t2 64% 100 64%2 Nov 80 Aug 
: Pure Oil common (Un)___--- 5 eo. Gh 2 200 59 Jan aX We. Wilietal deen Cee mbleetee. uae . 500 30% Jan 47 Nov 
| pode: v0 geese. pepemaanae 343_ 347, 600 34% Nov a io witen _ a Oil See eee 12c = 12c 1,000 12c Sep 22c Jun 
Racio Corp of America (Un)-_-----._* 65! 65 661 Yellow ty hae Faind 57% = Si7% 100 33. Jan S7%a Nov 
4 Railway Equipment & Realty Co______1 8 oe or 43%% Feb 70¥%e July Youngstown Sheet & Tube (Un)_ er 7 oa acer pa 7 os 9% Oct 
Hay theos pe et 2 33% © 23% 33% Ho cone Jun 8 Oct ube (Un)__--- 124% 122 124% 300 =117%4 May 143 Aug 
aytheon Co (Un)- a 5 521 be - mada, '4 Feb 30% July 
Republic Aviation Corp (Un)—---1 "ola 20; “oo 19% Aug 3844 Jan 
J = 5 : h 378 4 Jan . s 
R i le ry 8 8: ; 300 : , o 
Repub gies Seep (Un) gree tat ot mae aaa Philadetphia-Baltimore Stock Exchange 
ne ven lai ae a anaemia: 2 22% 2554 5,900 18% Oct 3914 M Frida Week’s 
Seyneids Par a So ae aay a 2 <7 ait 53% 53%4 . 100 4633 Feb 6214 July STOCKS jase Range ver Ure 
= reokay -Tetapen, SEE ‘re 6236 62: 3a — yt = 64 Nov Sale Price of Prices Shares Range Since Jan. 1 
Rice Simone ———— 2 21% 21 2214 2,000 18 7 Sep su pad Alan Wood Par bow High Low High 
Richfield Oil Corp. id ‘ ee. --1 te 1.20 1.20 400 96c Jan 1.35 July Avaeric OG Sy common -——~—~-~—- 10 =n 37% 37 Ya 50 J 24 Jan . 39%% Oct 
aikeehmandard Ges (Gai 73 7 1512 200 7114 Oct 106% J oi an Stores Co --~----~~~---~~- 1 77'4 > 7634 78% 882 74%, Oct 10434 Jan 
Rohr Aircratt ee es 4 - 33%2 33% 100 29%, Jan 3855 Aue ‘année! Dork Bie 33% 76% 76% 78% 7,874 75_ Sep 89% Apr 
Royal Dutch Petroleum Co (U - 1842 18% 400 16 Nov 24! Mar Atlantic City Electric “new. os x fe po I, at 
Ryan Aeronautical Co n)-20g 4075 403% 4114 1,200 40 Oct 50. Jan Ealawin-hinss ihiotited 43 a: 2 i.e: oe sais duly 
SctA ta cadionimssaali 1856 193% 300” 16% Oct i saldwin-Lima- Ot ecw annnet  10% . 19% 18% 136 13% Feb 1842 Jul 
; 44 Jun Baltimore Transit Co commo \, / % . meee 
Safeway Stores Inc 1.66%4 Bucd MRED 2. rete 84 8% 500 84 Apr 9% Jan 
ee —---------- ~1.6645 _. 85% 353 ; ucd Company ---~-- sage enna gaepenetanes 5° 24% 23% 2 Y, 54 
ra freaks seas mommies By (YB)-—8 21%. 10% 211, (Cet ee ft Suis. Geerdae. Blame pores mang CaaS BO 50% 5036 51% igo 48% aan 3484 yn 
beac SO ee ‘Si 521, i, : 18 nrys OS ee se 243 3 5 “ 37 
etfs gm no Boy A se lt S24 53i2 300, 43%4 Jan = 5342 Aug Curtis Publishing €o_---—-—_—-—- 25 64%, 62%. 65% 733 «S0% Feb = 72% May 
mperia TS = | 95 5 4 8 Vv 29% ay ---- aa y L By 
Sch 8 9° 1034 5,100 5, y 3% 
Sehenley' andusiries (On) ———-—--—- 140 36'2 3612 361% -— sae ot aoe =. £4 fs S 240 | 56% Feb 69% Aug 
Seaboard. Finance Co.___..._____ a 76% 75%2 7642 200 5434 Feb 76% Nov come ped Bat 23%. 23% 25% 1,939 22% Sep 27 Feb 
Sears Roebuck # Co________________ 3 20%2 roti aoe 2,800 20%4 Nov 29%, Apr Finance Co rage Battery Baltimore i0 56% Sam SON oes 50%: 000 56%4 Nov 
Servel Incor: og 9%2 400 39 ¥ ; 
Sor samischamnleona 2 ee ee --1 8=6:1395 13% 14 300 ou aecsg +e one F Class A non-voting. ~--+---~-10 : 49% 491% 150 421% Jan 51 Sep 
ems: Sh .=--—_________ 200 1044 1115 500 91, Feb de vole bei en age Ph om .- a eh ee ae ee 85% Sep 
‘ ae 2 18% 19 1,099 1812 Nov 21% 
ye min Co (Un)--~------_- 2.50 10%, 10% 11's 700 6% Jan —_— poet dee Acceptance Corp common____- 1 18% . 18. 18% 110-1514 Nov 1944 Sep 
Shell Trans & T --~---7.50 7212 7342 400 70% Oct 89 May eneral Motors Corp----------- 1.66% 5042 49% 52 6,438 4434, Mar 5834 July 
Stevler ©o1 rade Co Ltd. et ee cn 203% 201, 300 183, J _ ay Gimbel Brothers —_._- PE ae ial 4514 46 100 37 Jan 5113 Se 
Signal Oil & Gas Go cl 2 34 30 34 1,500 231, Sep a a ce 4s eR 2 ie igs — . ae oe 25 * Aug 
Sinistr OG Reverie seen 2 28 2614 8 7,000 2614 Nov a en | Uae Gee & Scepieciea, Ap Re ic\, . o a 150 14 Nov 27 «= “Feb 
ich tn, inna oo 49% 49% 50% 300 495% Nov 6734 Apr Madison Puna Navigation. ES oo Sa 10 ef Er 1414 300 10% Apr 15% July 
Socony Mobil Oil Co (Un)... -_— - ce “a 13 300 12°, Sep 213% Jan Martin (The Cc tg 12 19 232 172 Sep 20's Jan 
p rg Moan he Age —------18 39% 391 404 2,900 392 Nov 313, Jan Merck @& Co. Inc om ee a Pa, i -. ae 61% May 
— pone me Co common__25 593 605, my -- aan yn aaa oe ra ie v2 1534 be 589 67% Feb 90 May 
erre a é pally ae “74 5334 Mar nsa emical: 9R7 a p= P 
ry ds cumulative preferred jadi 38 2078 20% reg: yr i3% nad 2514 Mar Pennsylvania fewer Ce Light Aaa : 26 35% bs fi 2 353 ef Nov 305 ay 
24°, ” ~ V4 \ aoe ae ee | «0° 20% 2,0 29"%8 
.24°, preferred a 21% 21% 700 201% Tan pH pon fae teas agg 2---------- 7 16 15% 16% 4,584 15% Nov 20% Jan 
; 22 s g > bin. 41% 411, V, ; 53'% 
} em thern Calif Gas Co pfd series A__25 292, 291, 300 O74, fe Philadelphia Electric common__---~-- e 5012 50 t Hy 4 5 ane pote yd hi apr 
ee Calif Petroleum 2 35% 3, 334 1.200 31, _ 31% Jan Philadelphia Transportation Co---~-~ 10 65% 63g 634 4.376 6 Ma 93/, ad 
Seuthera carson Co new com * 233% 21% 233% 5,900 21% Nov tne See ------3 27% 2634 28%, 3,789 21% Sep 36% Saar 
Gueerestioaal ane Co (Un) 49 491, "200 49 . seep i & ie Potomac Electric Power common____10 oe 26% 273% 1.012 2334 May 297%, po 
erry-Rand Corp -———------—---—- soe 23 ats 23:2 4.100 Bh Get 24h May’ Bublle Wervice lectrle & Gas eom_——.+ id) 18s, 18251 1¥y Jan 2 Mat 
s beige SREY Ca eegahamamtaaa 2 102 “% 5 a a cc deasecnl 1 367 > 5, rer s 
Standard Oil Co of California_____ 6% 45% ya ao <a 9% Feb 14% Mav Reading Co common_------------- 50 rides +n a en ty Sep 4% Sp 
Standard OW (indiana),——--"—--_-28 30% 30% 411,800 Sos Nov 32% a ati 
a ) 46} 457 r pad - Mpg : Scott Paper C . 3 72: , 
St ‘ “4 46 Ya a 47 5,700 453 : I 1 rare sig taken ess ives cnnleceinarce in an a 78 83: 1 ; 2, EY 
| sorprend eee — ee : 38% 37%— 383, 1.800 My Si a ot a er -Spring Brook Water P ahi cies, se Be oi 
Stauffer Chemical Co 4%a = 33% = 35% 500 23° Jan 43. Mar ge Pat , 20, 20% 408 19% Oct 244 Jar 
Studebeker-Packard common (U 2 65% 65%a 66'4 1,500 53% Sep 69% Apr Smith Kline & French Lab-—--_---.—- 5 5814 577% 59% 337 45%, Jun 62} Vp ms 
When issued __ ais ci ts 247% 27 9,800 934 Jun 29% Oct pete age A Gas Co--~----------- 2. 50 23% 2234 23% 693 2234 Nov 275% Julv 
Sunray Mid-Continent Oil (Un)____— ie eR a 1,400 9%2 Aug 19% Oct Onited Gas Improvement 213.8 os: aa 271 0-56 "%4 Nov 66% Feb 
Sunset. interaatienal Petroleum 1 22 : gt: 23%% 1,500 223, Nov 99. Jan Lene od a are “iso 53 54 284 48%4 Jan 59%, Aug 
Superior Oil Co (Calif) an 1320 1320 — 3% Oct 5% Jan shington Gas. Light’ common__—-— - 4675 47% 95 46 Sep 5334 May 
Swift & Co (Un) i «. Zit 2 ee Se 
; . ea %% Ji Vo Aug 
TXL Oil Corp (The) (Un) 1 7 we t 
comp ag Corp _. , ~1 ae . 1 oe — ee bo Apr Pittsburgh Stock Exchange 
nnessee as Transmission 35 391, 331, . ’ a 314 Mar 
Texas Gas ‘Pramenteaion. “a * als aa er 1,500 30% Sep 352 Mar STO a oe — 
Texas Gulf Sulphur Co (Un)__ . 3042 $0°2 100 277% July 3514 Apr CKS Last Range for Week 
‘Textron Ine “aan... S6e pa a 3 ah he 5 oad 257% Mar ” Sale Price of Prices = Shares Range Stnce Jan. 1 
inko Cc emical ‘ eas 7 ee = 2 Vy an 29% Jul r Low Li I 
Tidewater Oil common_____.___. a 58% “— os th 600 53 Nov 58% oy Allegheny Ludlum Steel. aS 5134 ~ 20 Pay 6 —— 
Tishman Realty Construction Co___1 2154 215, RO 0 oo ee eee ae 5 1012 101082 1,174 5% Jan 14 Mar 
< S " teseiapae ge lmegmanmaaet 303 ane 32s 19%4 Mar 2514 Aug ansas Fuel Oil Corp.__-----------5 323 3234 323 9 2034, Oc 2 : 
Trans World Airlines Inc___-. POET 30% ae ty 1,400 2600 Jun $4 @en Armstzeng Cork Co .............__.-1 45% i 7: rag a. a ae 
Tri-Continental Corp (Un) 1 375% 3715 ae bod aaa Jan 24%, Jun Blaw-Knox Co ~~~ eee 491% 47%, 49% 87 367% San, ed, Sue 
Warrants (Un) . aeae . amie 4 Sep 425, Aug Columbia Gas System 1 197% 197, 2036 7. 56 “8 
- ra 3 y 25 2 . ¢ , ee eee ee J! 20+ 3 . y 7 > ar 
Ewe smage Century-Fox Film (Un)_-__* 3014 ths ty pr aes Nov 31 "2 Mar Duquesne Brewing Co of Pittsburgh__ 5 84, 81, 81; ao mE ni ee Lane 
Union Carbide Corp (Un) "e 133%, 1331, a a oe 43% Ape, Deqeeens Light: Co. 5 23% 23% 23%4 246 22% Sep 27 Feb 
nion Electric Co (Un) 10 33-32%, 33!, ‘ann aoie aoe 150 July SBquitatie Gas Co_—--—-----—---— 8.50 35 3536 112 3456 Jun 40 Mar 
3 , 8 p 38%, Feb Harbison Walker Refractories._._-—72 5532 5542 5542 50 4412 Feb 60°%4 Nov 
Sateen oa Se ye a a 25 4415 44 445; 2 see ot me ees Horne (Joseph) Co - . 36 36 31 33 Jan 40 Apr 
n Pac " gr c 53° ; 
Union Suger . andl alae rare aor 1 =o ane aaa 30 ‘8 1,600 29% Nov 382% Feb Pittsburgh Brewing common__—--—-- 2.50 37% 33 37 410 1, \y, 
United Air Lines inc_.............10 37% eer Shy 700 15%4 Nov 20 Aug Pittsburgh Plate Glass ------------ 10 7835 78, 814 165 waee a a” ane 
Baltel Aireratl Gotp (iin)-——-——— go at eh dan 48, uly Bymouth Ol Gop nk wy ae 
i oo . 24 ia sate 4 554 Apr eymer & Bros Sinton 6 6 100 3% Fet . 
v8 T Pedic 4 (Un) 10 63235-3234 33 ae 2 a —S Mar Rockwell-Standard Corp ----5 337% 34% 195 29% Jan 38% July 
f4 industries: ine “oe 91, 91> 200 oY men = 4 Ra Ruud Manufacturing ae 12 12 100 5 Jan 12 Nov 
U § Rubber (Un). ; athe AY, 100-3935 Oct 58 May Seeberg (The) ‘Golp i if 19% 1934 po on ae ee 
6 1} ; eas ‘ 9: 3 3: Fe . 
U & Steel Corp common______ 1634 9644 po 44 7 “ poo 46¥2 Jan 68 Aug United Engineering & Fdry Co------ 5 19% 19% 140 a —. a bs 
a — Consolidated Oil Co 10 36 36 37 , — = 4 — 108 | Aug U S Glass & Chemical Secepesaedekibabin 1 3 3%, 1.045 2% Oct 7 mab 
niversai Match —_- Ci RE 90 87 90 200 45% Aue _" he ae phere: bomen — Brake ---------—. 10 «29 2814 29% 106 275% Sep 38% Mar 
estinghous ectric Corp------ 12.50 98 9534 98 240 70%% Feb 9912 No 
CANADIAN MARKETS (Range for Week Ended November 20) 
Montreal Stock Exchange aon see Friday Week's _—_ Sales 
Prices Shown Are Expressed in Canadiz Last Range for Week 
che agiets Canadian Dollars ‘ Sale Price of Prices Shares Range Since Jan. 1 
‘ riday yeck’s Sales ar Low High 
STOCKS a g Low High 
“ R..- Range for Week Banque Provinciale (Canada )_---~-~- 10 38 38 38%. 534 33. Mar 45 aie 
‘ Sale Price of Priees Shares Range Since Jan. 1 Bathurst Power & Paper class A_---~* 2422 a421'2 4 ‘40 a Nov 5134 Feb 
ar Low Hieh Bell Telephone a 25 407% 405% 1/, 95 Rage ; 
wrrre Power & Paper common__-___- e 39°: 3734 397 3.451 33 on —_ Bowater Corp 5% preferred 50 42 4245 nO 40's oct 16% oes 
adia-Atle i Sugar class A 91, 91> ¢- — <s . 2 Bowater ape! ‘ 85% 81, 8°; 9 815 ( iF 9 Ve Oct 
Agnew-Surpass Shoe * =e) 29 82 Oct 21 Mar Bowaters Mersey 5'2°» preferred 56 46 6 G 5 . ae or ae 
u : 71. 23 : c iV SCY u%2 ) « ) 46 46 05 44 Sep 49'2 Feb 
Fr tg 2 17% 17% 100 12%, Jan 18% July te . 
pe SI Ne i eS eA RIE alae i aa mae ann 2,850 3442 Sep 421, July Brazilian Traction Light & Power__---* 4.60 4.90 4,244 450 S 7% Apr 
Aluminum Co of Canada 4'2% pfd__50 = 42 42 421, sar rhe poten 37% July British American Oll common_- --~- wi 32 3134 325% 5,560 31's Nov 1402 Fet 
_— oe a. Co 4'2%) pfd_ _ 50 40 40 40 425 yt - —. 7 oe British Columbia Elec 4‘o red pfd__100 70'!% 70%% 115 69 Oct 78 July 
Argus Corp Ltd « 50 4842 4812 48%, 530 484 Oct 482, Nov ‘cum tee pr 100 82 82 82 25 81!2 Nov 8942 Fet 
re 4 Ss orp Ltd ee ae ee 3114 314, 313% 2 314 31 ir ed Ap ov 4%2‘> preferred 50 40 40 45'%4 185 38 Oct 4544 Nov 
yg Corp —----~..-----_--------- . 26% 2674 28 2792 26 oe naw = po ‘: : “4 pre ferred 50 39%, 39%s 50 35°24 Oct 4012 Aug 
Bailey —_ Ltd_--~~..----~-_________ . 2512 25's 26 1115 24 : Aug 29 1 e 5'2‘o preferred 50 4942 49 4912 155 42 Sep 52> Aug 
j elburn 5°, preferred 35 alB>, Fad 24 g 29%2 Feb British Columbia Forest Products___-_® 1214, 12% 475 11%4 Oct 18 Fel 
Banque Canadian Nati ‘ a18%s a18° 75 18%; Oct 24 Feb British Col a am . oe eb 
ee a ational___.______ 10 52's 52 521. 830 tied ‘356 bier a oe Columbia Power__--------— 3 3444 35 3,794 33%2 Sep 40 Jan 
Bank of Nova Seotia RN ae aaa 10 54% 54's 54%2 1.929 50'S Sep 623. July se — vammone aE 41'2 41'2 41 Me 116 3915 Sep 47% May 
PERL PS 10 711, 6915 To 1097 653% 4 oke Bond Canada (1959) Ltd pfd 25 al7 al7 al7 85 19 Jan 1914 May 


| May 84 Aug Brown Company -- ee AE eS 9% 93% 605 914 Nov 14% Jan 
For footnotes, see page ; : 
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CANADIAN MARKETS (Range for Week Ended November 20) 


Friday Week's 
Last Range 
Sale Price of Prices 





ns 





Sales 
for Week 
Shares 


Friday 
STOCKS 


Last 


Week's Sales 


STOCKS 


Par 


Bin mam aincinn ante 


Bruck Mills Ltd class 


Class B ae 
Building Products 





Calgary Power common 

Canada Cement common 
$1.30 preferred 

Canada Iron Foundries common_____ 10 
444% preferred 100 

Canada Steamship common___.___ 
5% preferred 





Canadian Bank of Commerce 19 
Canadian Breweries common _.____ ® 

Preferred aS — 
Canadian British Aluminum_____.____¢« 
Canadian Bronze common________ —? 
Canadian Celanese common_____._.__® 


Canadian Chemical Co Ltd 


Canadian Converters A preferred____20 
Class B Yr 


Preferred moe 
Canadian Husky ie 
Canadian Hydrocarbons _ 

m Industries common_________® 
Canadian International Power__._.___® 

Preferred 50 
Canadian Oil Companies common_____® 
Canadian Pacific Railway ——._2§ 
Canadian Petrofina Ltd preferred____10 





Canadian Vickers 
Cockshutt Farm 
Coghlin (B J) 











Corbys class A_ 
Credit Foncier Franco-Canadian 
Crown Zellerbach ciass a_ 


Distillers Seagrams 
Dome Petroleum 











Preferred Need sic 
Dominion Glass common 

7° preferred . 
Dominion Steel & Coal 


Dominion Stores Ltd ® 


Dominion Tar & Chemical common___® 
Red. @referred een! 
ee 


pee i 
e 





10 
® 








Dominion Textile common = 
Donohue Bros _ eae 
Dow Brewery a ® 
Du Pont of Canada common 


Eddy Match 
Mectrolux Corp ............. 
Enamel & Heating Prod class A 
PPR B 

mous Players Canadian 
Pord Motor es 
Poundation Co of Canada 
Fraser Cos Ltd common 
Prench Petroleum preferred 
FProsst & Co (Chas EB) 








Gatineau Power common 
5% preferred 

Genera) Dynamica__.......- — 

General Steel Wares common ® 

Great Lakes Paper Co Ltd__ Ale idilsicigzaas 

Greater Winnipeg Gas Co vte 


Holt, Renfrew ___ 

Home Oil class A__ 
_  ) salon 

Horne & Pittfield = 

Howard Smith Paper common 
$2 preferred _ - 


100 
e 
o 





Imperial Bank 

Imperial Investment class A 

Imperial Oil Ltd ee 

Imperial Tobacco of Canada com__.__§ 
6% preferred 4.6824 

Indus Acceptance Corp common_____ « 
$2.25 preferred ___ ; ue 
$2.75 preferred 
$4.50 preferred 





Inland Cement referred 
Internationa) Nickel ot Ca 
International Paper common_______ 7.50 
International Utilities Corp 
Interprovincial Pipe Lines 

ois Glass preferred 
Jamaica Public Service Ltd common_ 

7% preferred ______ 
Labatt Limited (John) 
Lewis Bros Ltd____. ‘ 
{M) 


nada com _* 


MacMillan & Bloedel class B 
Massey-Ferguson common 
5%2% preferred 


PO sec B 
Olson Breweries Ltd class A 
Class B 
Preferred 
Montrea] Locomotive 
Morgan & Co_____ 
rt 4%4% preferred _ ais 
ational Drug & Chemical common 
National Steei Car Corp common 
National Trust Co Ltd 
= — Wenrelg common 
Noranda Mines Ltd 





Ogilvie Flour Mills common___ 
Ontaric Steel Products 


Pacific Petroleums 
Page-Hersey Tubes 

Penmans Ltd common 
Placer Development ____ 
Powell River Co new common 
Power Corp of Canada 


common 


For footnotes, see page 42. 


a7034 


Low 
10% 


2.60 


35 Y% 
131% 

22 
21% 


6% 
3.50 
a4.50 
32 
a125 
8.45 
10% 
15% 
15% 
45 
23% 
2442 
12% 


al14a14% 
164% 16% 
6 6% 
4.00 4.05 
11 ei 
18 19% 
27 27 
a18 al8% 
87 


87 
18% 19 


32% 


29% 29142 


217% a18'2 


94,4 
a6 Ye 
21% 


9 a 
a6!ls. 
22 
a74 
115%, 
28 
560 
1612 


11% 
26% 
510 
15%%4 
35 


ai 4 


a95%2 a951, 


4154 
14 
39 
all 


42 
14 
40 
all 


21 21% 
93 98 
125%2 127% 
3414 357% 
5532 5 
15 1 
28'4 
103 
25% 25 
a1012 al0!s 
81, 83 
30 30! 


2834 
10: 


3 
i 


37% 
1144 
103 1 
11 
6 
2334 
23 
39%e 
18% 
a2 
93% °§ 
15% 1542 
al4al4te 
50 50 
al2 al2 
a11% alle 
4642 47 
1334 14 
29c 38c 
45 47 
20% 211% 


11‘. 
2842 
3042 
10% 
1634 
5432 


37 


lls 
2734 
30 
10% 
164 
52 


High 


100 
100 
310 


709 
2,180 
297 
3,826 
45 
495 
450 
560 


,736 
2,047 
150 


Range Since Jan. 1 


Low 


9 Jan 
2.25 Nov 
2842 Oct 


719 Jan 
26% Sep 
25 Nov 
21 1 2 Nov 
82 Nov 
40 Mar 
11 Jan 
16 Nov 


52 Sep 
33% Sep 
34%2 Nov 
11% Apr 
20 Oct 
18 Sep 


6% Sep 
3.00 Mar 


Jan 


14% Nov 
43% Nov 
23%% Nov 
2334 Nov 
114% Mar 


14% Nov 
12% Jan 
5% Nov 
4.00 Sep 
1042 Nov 
174% Oct 
26 Nov 
17% Sep 
615% Aug 
1842 Nov 


30% Sep 
9.00 Sep 
20 Sep 
4% Nov 
6 Feb 
41% Jan 
97 Jun 
83 Oct 
13'% Oct 
14% Sep 


492 Nov 
14% Jan 
18'2 Oct 
9% Jan 
1442 Sep 
40 Jan 
19% Jan 


27 Jan 
14 Jan 
5 Jun 
1.30 Feb 
21% Sep 
50% Feb 
11'2 Nov 
2514 Sep 
5.10 Nov 
15°4 Nov 


34 Sep 
94 Oct 
41% Nov 
11 Jan 
35% May 
914 Feb 


14% Sep 
1142 Nov 
10°, Nov 
5 Nov 
38 Nov 
37% Nov 
4234 Oct 


61%4 Oct 
9 Sep 
3314 Oct 
11!2 Nov 
5% Sep 
282 Sep 
41 Nov 
4212 Oct 
81 Oct 


17% Jan 
80%3 Oct 
108 Jun 
28%. Mar 
48! Mar 
12 Jan 
20 Jan 
100 =Julv 
25% Nov 
10% Jan 

8% Sep 
27% Jan 


3434 Sep 
105% Jan 
102 Sen 
9 May 
212 Feb 
22% Jan 
22% Jan 
3912 Nov 
17'4 Oct 
27 Jan 
72 Nov 
15 Jan 
14% Sep 
49%. Feb 
12 Nov 
1142 Nov 
4442 Sep 
12% Oct 
lic Oct 
40 Feb 
20 Aug 


11 Sep 
26% Oct 
30 Nov 
10144 Nov 
16% Oct 


High 
13% July 
4.50 Jun 
39 Jan 


99% Apr 
37 Mar 
2842 Jan 
76 Feb 
101 Mar 
49% Jun 
13. May 
19’ Sep 


66%, July 
4242 May 
42'%2 Jun 
17% July 
2542 Feb 
24% July 


9% Aug 
4.50 Aug 
a 

36 Mar 
108%2 July 
14'4 Jan 
12% July 
20 Feb 
24 Jan 
47% Jan 
3042 Mar 
31%4 May 
15% May 


23% Jan 
16% Nov 
15% Jan 
4.75 Aug 
1544 July 
22% Feb 
35% Mar 
21 Feb 
90 Aug 
2412 Mar 


3842 Aug 
13% Jan 
24% Feb 
8°, Jan 
16'2 Nov 
51% July 
101% Jan 
95 Aug 
15 May 
22% Jan 


9012 Feb 
20 = July 
2034 Apr 
12 Mar 
19 Feb 
46 Aug 
29%2 Aug 


31 July 
21 Apr 
10'2 July 
6°%4 Nov 
2542 May 
8034 Sep 
17 Mar 
35 Feb 
8.95 Jan 
1675 Oct 


4612 May 
103 Jan 
63 Jan 
1914 Jun 
447, July 
13 Sep 


20 
21 


Apr 
Jan 


7914 May 
12%4 Jan 
46% Jan 
1442 Feb 
6% Mar 
413, Aug 
45!'2 July 
53'2 Apr 
92 Feb 
24 Aug 
101 Aug 
13542 Nov 
37% July 
58 Nov 
1834 Aug 
28°, Nov 
103 Apr 
3242 Aug 
11 Jan 
1434 Mar 
38 May 


4542 July 
16% Jun 
1125, Jun 
15 Oct 
642 Sep 
29% Jun 
29 Jun 
43. May 
2014 May 
2842 May 
96 Feb 
17 Apr 
19 Feb 
53%2 May 
15 May 
15'4 FPeb 
58 Mar 
16%8 July 
38ce Nov 
53% July 
26%, Jan 


18%— Jan 
36%2 Feb 
3642 Apr 
17% Feb 
1753 Nov 
6942 Mar 


Par 
OE 


Premium Iron Ores__ ~~ 

Price Bros & Co Ltd common 

Provincia] Transport common 
5% preferred 

Quebec muatural Gas 

Quebec Power 


Reitman’s 
Class A ‘ 

Roe «A V) (Canada) common 
Preferred 

Rolland Paper 4%‘) preferred 

Royal Bank of Canada 

Royalite Oil Co Lid common 


(Canada) Ltd 


8t Lawrence Cement class A 
St Lawrence Corp common 
Salada-Shirriff-Horsey common 
Shawinigan Water & Power common__ 
Class A __-~ 5 
Series A 4% 
Series B 4'2% : 
Sherwin Williams of Canada 7% 
Sicard Inc 
Sicks’ Breweries . 
Simon (H) & Sons 5” 
Simpsons ---- 
Sogemines 5’: 
po ee ae 
Standard Structural Steel 


eeeee 





preferred 


544% preferred 


Texaco Canada Ltd 

Toronto-Dominion Bank 

Trans Canada Pipeline 

Triad Oils - 

United Steel Corp 

Walker Gooderham & Worts 

Webb & Knapp (Canada) Ltd 

Western Grocers Ltd class A 
$1.49 preferred 

Western Leaseholds -- 

Zellers Limited common 





Sale Price 


3.80 
44 


16 


a24% 


Range 
of Prices 
Low 
3.80 
431% 

a14%%4 

42 
15% 
35% 


4.00 
4412 
al5 
42 
16 
36 
15% 16 
16% 16124 
53% vs 
84 84 
a70 8 =6a70 
7TT¥2 82%4 
5.85 6.25 


14 
16% 
10%. 
27% 
29% 

a39 
a42 a42 
125 125 

7 7 
a23. _ a23 
a88 a88 
32% 33% 
a25 
a77 
19 Vy 

85 
247% 


14 
17% 
10% 
28% 
29% 

a39 


a75 
18 
82% 
23% 


High 


for Week 
Shares 


Range Since Jan. 1 


High 
69 42 Mar 
7.00 Feb 
14% July 
43%, Apr 
22% Jan 
43 July 
17% Nov 
Nov 
% Jan 
5 Feb 

Feb 

July 
4 Jon 


Jan 
Mar 
Mar 

Jan 

Jan 

Jan 

Apr 

2» Mar 

Oct 

Jan 

Oct 
July 

28 Oct 
81 May 
19% Nov 
90% July 
35% Jun 
102 Jan 


91 
40 


7 Mar 
68 July 
31 Jan 
6.70 Feb 
13. Mar 
40 July 
4.10 Apr 
38M Oct 
14% Oct 
17 Oct 
40%4 Mar 





Canadian Stock Exchange 


Prices Shown Are Expressed in Canadian Dollars 


STOCKS 


Sale Price 


Abitca Lumber & Timber 

Anglo-Can Pulp & Paper Mills Ltd__* 
Anglo-Nfld Development Co Ltd 

Blue Bonnets Raceway Inc common_1 
Burlington Steel Co Ltd ; 
3urns & Co Ltd 


Canada & Dominion Sugar Co Ltd___ 
Canadian Dredge & Dock Co Lid 
Canadian Ingersol Rand. Co Ltd_ -___~ 
Canadian Marconi Company 
Canadian Power & Paper Inv Ltd 
Canadian Westinghouse Co Ltd 
Consolidated Paper Corp Ltd 
Consumers Gas common 


Dalfen’s Ltd a a ae 
David & Frere Limitee * 50 
Dominion Oilcloth & Linoleum Co Ltd_* 
Federal Grain Ltd $1.40 pfd : 


Horner Ltd (Frank W) class A 
Kelly Douglas class A 

Lambert Alfred Inc class 
Loblaw Companies Ltd class B 
Lowney Co Ltd ‘(Walter M) 


MacLaren Power & Paper Co 
Molehers Distilleries Limited 6°: 
Minnesota & Ontario Paper Co 
Moore Corp Ltd : 
Mussens Canada Ltd 


pfd 10 


Newfoundland Light & Power Co Ltd_10 


Pacific Atlantic Canadian Inv Co 1 
Pembina Pipe Lines Lid common 1.25 
Power Corp oi Can 4'2% cum Ist pfd 50 

6% non-cum partic 2nd pfd 
Premier Sieel] Mills Ltd 


Quebec Telephone Corp commonr_. 
Warrants : 

St Maurice Gas Inc 7 

Shop & Save (1957) Ltd__ 

Sobeys Stores Ltd class. A 

Soca Ltée - 


Toronto Iron Works Ltd class A 
Traaers Finance Corp Class A 
Trans-Canada Corp Fund_________ 
Trans Mountain Oil Pipe Line Co 
Onion Gas of Canada Ltd__.__.____ 
United Principal Properties 


Waterman Pen Co Ltd (L E) 
Westeel Products Ltd 
Windsor Hotel Ltd 


Mining and Oil Stocks— 


Algom Uranium Mines Ltd 
Alscope Explorations Ltd 
Ameraniura Mines Ltd. __ _- 
Anacon Lead Mines Ltd 
Anthonian Mining Corp Ltd 
Ames SROs. “Winns oe 
Atlas Salphur & Iron Co Ltd____.___-1 
Augustus Exploration Ltd 


Bailey Selburn Oil & Gas Ltd ‘“‘A’’___1 
Baker Talc Ltd__- 

Barvalle Mines Lid 

Bateman Bay Mining Co 

Beatrice Red Lake Gold Mines Ltd__1 
Bellechasse Mining Corp Ltd 
Belle-Chibougamau Mines Ltd. 
Bluewater Oil & Gas Ltd ey 
Bonnyville Oil & Refining Corp 

Bornite Copper Corp... 
Bouzan Mines Ltd_ 

Burnt Hil] Tungsten Mines Ltd__ 


Week’s 
Range 
of Prices 
Low High 
see : 32e 
42 42 
Te 734 
9 9 


al9%g al9% 


12% 12% 
1734 18%% 
al7 al7'4 
38 38 
5% 6% 
ad, a6*%4 
3934 40% 
37% 40 
39%4 4142 


1.60 
44 


1.70 
44 
41 


21012 a10'» 


50 54 


3.00 3.19 
7 7 
42 42 
65 65 
1% 8 
28 


95% 


2844 
9°% 


90c 90c 
Tl 11% 
13%2 14 
2 ¢ 


, 


164 

36 
314% 
10*4 


16°, 
36°45 
32'2 


ll', 


16% 
2.1o 


16%, 


2:49 
3.00 3.20 


11142 all, 
33 33 


Sales 


for Week 


Shares 


29,100 
175 
4,605 
525 

25 

125 


25u 
65 

70 
899 
39 

60 
4.293 


7795 


660 
189 
vdv 

735 


110 
225 
225 
19 
65 


50 
1,350 
60 
1,775 


25 


2,625 
29,900 
1,700 
3,000 
5,000 
62,500 
19.500 


4 772 


700 
4.500 
1,500 

37.500 
1,000 
18,060 
9,300 
500 
31.100 
7.000 
1.000 
100 


3 


a. 
1° 
a 


t 


Range Since Jan. 1 
Low 


i 


Sep 
2 Jan 


+3 Sep 


oOo“ 


“4 


Apr 
Apr 
Nov 


Oct 
Nov 
Mar 
Jan 
sep 

: Nov 
Oct 
Jan 


> Sep 
Nov 
Oct 


reo 
Nev 


High 
140 Apr 
46 Mar 
8% July 
11% Apr 
22% July 

July 


May 
July 
Jan 
a Mar 
Apr 
Feb 
Feb 


te 
ug 


5 Sep 
Jan 
Jan 
Nov 


26 
11% 
14) 
42 
33 


May 
Apr’ 

May 
Feb 
JRil 


93 8©6Julyv 
15% Jari 
26‘ Mar 
4644 July 
iz: Juiy 
54 Nov 
4.00 Apr 
li*‘e Feb 
45 Apr 
60%, July 
9 July 


33% July 
14 Mar 


1.60 Aug 
26 Apr 
15% Atz 
2.50 Oct 


27% 
44 

3u ly, 
15% 


Feb 
Jan 
Oct 
Apr 


19% July 
3:75 Mar 


@ . Mar 
1542 Jin 
70 May 


16% Mar 
40c Mar 

6c Feb 
1.15 Jan 
15c Mar 
9c Atg 
Se Jniv 
85e Feb 


10% 
33e Jan 
1@c «Apr 
1.30 Mar 
16c Fb 
84c Feb 
13c Mar 

27T*ec May 
60c Jan 
1Se Jan 
78c Mar 
42c Mar 


Jan 
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: Friday Week’s Sales Friday Week’s Sales 
STOCKS Last ange for Week STOCKS Last Range for Week 
Sale Price of Prices Shares Range Since Jan. 1 Sale Price of Prices Shares Range Since Jan. 1 
Par Low High Low High Par Low High Low High 
Calgary & Edmc _ Corp Ltd_--___ * 20 21%, 700 1924 Oct 34 Jan = Distillers common__-___.-____ ° 2.85 2.85 2.95 4,100 2.55 Jun 3.60 Feb 
Calumet Uraniurr, Mines Ltd f a = 3c 31sec 5,500 3c Oct 7c Jan Vanna = ss 1.20 1.25 3,250 1.05 Jun 1.85 May 
Campbell Chibougamau Mines Ltd___1 6.25 6.20 6.40 2,600 6 Sep 10% Mar albes ng trust . * 2.25 2.25 2.30 1,400 2.00 Jan 2.80 Feb 
Canadian Astoria } rtrz¢ Tals EtG: 12 lic 914c 12¢ 41,000 915¢ Feb 12c Nov : erta _ _Trun 5 piss 26 2742 5,771 21% Jan 30 Aug 
Canadian -Collierics Resources Ltd— Alberta Paciiic Cons Oils_.__________ mS 43c 43c 2,500 38c Sep 6le Mar 
Co, Pr ESSE lal AE aah Ene Bly 774 8% 2,900 5% Jan 9%July Algom Uranium common___-__..______ 1 re! ee 26,940 14% Nov 17 Mar 
Canadian Devor.&:. Petroleums Ltd__* - 3.75 3.75 1.000 3.75 Nov 5.80 Jan Algoma Central common___- ~~... .~_ 10 18%4 18%4 1854 3,919 1642 Sep 24 Mar 
Canalask Nicke} Mines Ltd-------___ 1 7c Siac Te 17,965 34ec Nov 10c Mar Warrants - oid 5.10 6.45 892 5.10 Nov 10% July 
Soe a Exploratic: 1m mtd : 45c 45¢ 47c 16,635 13¢ Feb a oo Algoma Steel o 362 36% 38 3 310 34% Se 42% July 
arbec nes Lta ee oe ee 8c 8c 8e 2,000 Tlec Se 29c ay 4 72 ’ 2 Dp 
Cartier Quebec Explorations Ltd-___1 20c 20c 24¢ 9,534 50c Nov 65c Jun Algonquin Bldg Credit common_____-_~- Po 8 8B 82 320 734 May 9 Aug 
pe oon gt ng 4 Lid ° re 11%, 121, 2,650 934 Jan = — yl aaa Minerals_____~--~--~- i" + cm on rer x — py _- 
i ts) BLM 5.20 5.30. 5.20 200 5.00 Oct 9.15 Jan . . . ’ . Ov . y 
Chess Mining Cerp — 1 B. lle lle 4.200 lle Nov 19c Nov Aluminium Ltd = ° 282 2734 2942 12,032 26% May 37¥a July 
pane «same Copp: Mines Ltd 1 24 24c .25¢ 3,500 17¢ Jan 25¢ Dec are acne a pfid—-__-_----~--- > ro = aa aie 20 : te 22 Apr 
thoug Copper Cer> | es 23c 25¢ 6,000 15c Au 28c Oct 2° preferred ~----~-~~~~--.~--~-- ‘8 a Sep 45% Feb 
Chipman Lake Mincs Lia 1 513¢ Ge 2.000 3c Sep 12c May Amalgamated Larder Mines__.._.~-~~ 21ic 2lc 22¢ 4,996 2lc Nov 45¢. Mar 
Cleveland Copper Cort Spagel tT ee 9c 8c 9c 13.900 &c Nov 22c Feb Amalgamated Rare Earth 1 8lec 8c llc 13,767 6c Oct 18c Feb 
Compagnie Minaiere L Uncava______1.50 bio Bc 8e 1.500 8c Sep 18c Jan American Leduc Pete 10c 10c 9c 10%2c 36,199 9c Oct 256 Jan 
Consolidated Bi-Or>: 2iines Ltd 1 K Te %c 3.800 6e - Jan 2le Mar American Nepheline ~~~.~ ~~~... 50c 60c 60c 62c 3,350 60c Noy 9ic Jan 
Consolidated Denison Mines Ltd______ 1 “ T1 .114% 500 10%3 Nov 16% July Anacon Lead Mines 20c 59c Sie 63c 31,695 57c Nov 1.18 Feb 
Consolidated Monpes Mines Ltd_ 1 7 Blee Bloc 600 Tloe Feb llc Apr Analogue Controls 1c 84 7% 844 2,300 5% Sep 12% May 
Gone oe ly af oe args Ltd_1 4c 4h2¢ 750 3c Nov = = ie Ba SS REA ST sa a <2 Vane oo — Ps May 
er hib Nines ¢ 1 = 1.80 1.80 500 1.63 Oct . ar chor Petroleums c c c , ce sep c ‘May 
Cournor Mining Co Lt 1 2 9c 9¢ 3.000 9c Nov Sc Nov Anglo Canadian Pulp & Paper pfd_ 60 49 49 50 310 48 Oct; 53 Feb 
; : : Anglo HEuronian 113400 «11% «1134 1,531 105% Aug 14 Feb 
e a Mines Li - 2 19c —:19¢ 5.000 19c¢ Nov 19¢c Nov —_ OUST MINCBs . xccee ssi 1 pa be pee ors 18%2c Oct 45c Mar 
elsan Mines Lia 1 Te 6c qe 5.500 6c Jan i Be ee ee eee 1 Cc c 11,013 13c Sep 52c Jan 
Dome Mines Lid : me al8 «19 140 1534 Apr 2115 May Anthes Imperial common____-------- bd 35% 35% 36 85 35 Nov 45 Jan 
Earpive On & ai orale “1 ; ! ae ban iS ie 10%e Tan Area Mi 1 85 8 1,000 75e § 1.50 Ma 
cen LS ge + =| I 5c ; 5 j | an e nes __.. Ses —_ . c 5c ij c e . 

Fab Metal Mines iic Tae A: 18 ian aa De coe 206. Apr Argus Corp common ___-_---_~---~--~- = 3142 31% 31't2 1,573 31's Nov 42% Mar 
Falconbridge Nickel MM: ines Ltda_._____ ° 283, 27% 29 2 620 241% May 32 Mar a. SO SOTOTTOG oes ee ei 50 re 4534 46 130 4442 Oct 485% Jan 
S (1985) Lt ae 2 3c 3 2.500 3c Nov Tec r amera Ol] _.-.~.~-~~~--~_~---~-- ic Cc c ’ 75¢ ov 
ey Mines ‘Ltd 2, PE ea 1 7 6c ae 7.600 5c Jan 22c May Ashdown Hardware class B_________-10 “— “a 134 390 1338 Nov 1642 May 

urity ca eT ES eS ° 36¢ 30c¢ «36 5,700 30c Nov 92c Jan Ash Temple common___ Meee 7 10 4.95 Jan 7.75 May ‘ 
, ‘ ; Associated Arcadia Nickel_.-________ 55e = « 5S3c «Bc )—«:167,560 45e Oct 58 Nov 
Gaspe Oi} Ventures I-¢_.________-__.1 ea. 6c Gloc 2.000 3c «Oct 12c May Warrants Pa Nemeeeee re 3'2c 3c 5c 39,900 2c July 10c A 
Golden Age Mines Lic _-_ _s 45¢ 420 45c 4.500 40c Sep 80c Jan  Aflantic Acceptance common___—___- ° odes 11% 113% 800 5% Jan 11%3 Nov 
ca Mines Leo < & Metals Lid_1 ihe ; 7c 1,000 5¥oc Jan ae _ a Copper —------.----_- eit ba a ne ~ > = = — 
= a 07: 200 10 ep q an ee "8 + Tt ‘ar 
Haitian. Copper Mining Corp_________ 1 5 lec 3c Bhat 105,500 3c Nev 100. Feb Atlas Yellowknife Mines_______.__~~~ 1 _= 8l¥ec Bec 1,000 7c Nov 15c Jan 
ae Lo Heo alg mes ae 1 18¢ 18¢ 18 1,000 17¢ Feb a3¢ Feb po ng al Mines ~~-----------~--- : 12¢ te eine mo — rs “—. Ne 
linge a0id Jilnes _ he s 9 c 9 ; 5 DS MBAICD  ncomtnan den iil cae en i / rt 
International Ceram: ifining Ltd ; . iz ibe ; aan ‘a Fee rity Pep Aumacho River Mines________~-----_- 1 9V2c Bec llc 70,000 Bic Nov 21l'ec Aug 
Iso Mines Ltc . = - ; 32¢  32« 1100 ee 82c Apr AUmaque Gold Mines__--__-.-.--.__ 1 G6'2e 6'%e Bec 30,500 5c Aug 16c Feb 
ae . Aunor oe ET iit as tines emis astilbin cs 1 2.75 2.70 2.75 1,210 2.50 Sep 3.15 July 
rr-Addicson Gold Mires Ltd________ 203 193: 21 4.21 18% Apr 21% Jul Auto Electric common__________-____* 2734 2734 1,320 1834 Feb 3442 July 
bye 8 y & Zine Mines Lia 9 a 1 ke 5 hse 514¢ OOD 5lse oop “a Feb Avillabona Mines ati antic acti inline 1 . 2c 2c 4,500 2c Oct 8c Jan 
ngs opper Mining Co Ltd______ 1 ms 4c i . % Jan 
Lorado Uranturs V:-<< Lid | > Se ge tee: he ae 30¢ Nov Batley Selburn Oil & Gas class A---__1 7.00 6.90 7.20 3,930 6.50 Sep 10% Jan 
Maeetel feed tet hee Ltd_—____ = 2s 400 80 Sep Se ae On enn nenemneene — - Raia. = ee y FAY, 
IDs tC é : € 7 ar bani: OW ___-~_-_-_-___ «---------- , y J 
Mid-Chibougamau Mines aa : : te see Cam. ee Be Se Jan Bankeno Mines _ “--1 19 18¢ i9¢ 10,600 6c Aug 26¢ July 
Mining Corp cf Canada Ltd________* 1344 131 "500 1234 Nov 1614 Mar  Bankfield Consolidated “Mines____--__ 1 ~ 8c 9c 6,666 8c Jan 10c Feb 
Mogador Mines Ltd_- eee eS, | 10c 10c lie 16,000 ry ty Feb 2ic Mar Bank of Montreal___...-______----- 10 _ 5448 5434 2,762 50% Sep 623% July 
Be con ae Se g Co Ltd------____ 2le 16%e 22 16.000 13c Jan 30c Apr paver rye oe Scotia__---_--__------ - ye ‘ 70 71° 2,377 65% Jan “ - = 
ontgary- Explorations Ltd_---____-__ 1 56¢ 50c  62c 144,500 43c Sep 134. Apt: ee a a oes. _ ond = as ae Png ro be 
Nationak Petrolewr, Corp Ltd_ _25¢ 0 3.00 3.00 200 9 4.50 Mar _‘— Base Metals ___ lic 10c =12¢ 27,505 10c Nov 26c Jan 
pmred Pormague Mines Lid__ Se ee 15¢ 15c (1% 34,600 1 po 3642c Avr Baska Uranium Mines__--___-------~ - 1le lle 1142c 12,000 10c Sep 25¢ May 
New homey retune fasts tae 5 , a 2’ 4c Get ye a . 5c Se 5c 9,500 5c Sep 9%e Jun 
New Pacific Goal-& Oil. Ltd. ~36e =. aa. eae 2a Mar Bathurst Power & Paper class B_____* in 26-26 "50 26 Nov 36 Feb 
_ ae Mines Ltd__--_______ c 8 4i%e 4c 5e — 42,000 3¥2c¢ Nov 9¢ Jan ag zeneene 3 bn a oe gm Fe : a pad 
me Wee amales Mines Ltd" a oe 2 | oe Se Jan Beaver Lodge ilines . —  -:12¢ 120 1000 11e Nov 25c Jun 
Nocana Mines Ltd east Sa “re “re .~ 3000 Be yon Pe aie Beaver Lumber Co common_____-__-- 2: 23 23 231; "700 23. Nov 30 §=©Jan 
Normetal Mining Scrr Lic __* 3.65 3.65 500 3.20 July 4.50 Mar Belcher Mining Corp_,-. 1 73¢ 70c '75c 5,800 70c Sep 1.32 Jan 
North American Rare iiétals Ltd. 1 55 47 60 17.5 : 1 95 May Belleterre Quebec Mines__-__------_- 1 2.30 1.78 2.30 10,746 1.53 Jan 2.30 Nov 
Obalski 11945) td. 2): are Li tac pe a = an 20c Jan Bell Telephone 25 40% 4058 4114 10,921 39% Apr 44% Feb 
Okalta Oils Ltd 90¢ % Oc ad0c : ~f 32 J Bethlehem Copper Corp-.----~----~- 50c 82c 80c 84c 5,800 76c Oct 2.05 May 
Oo 5 Lie pe = + SR dR oo duly -Bevcon Mine 1 16 i4 16 4.127 13¢ Se 26¢ Ma 
Poe re a nme epee ore tee 28e = 26e )«—-29c ~— 66,900 = :13%4e Jun 30c July Sine vukon Mine pmlcentannnmeren : | ene oc. . sie _ oo opatete 
Guten ee «i i+ ere Ltd_ 1 7.80 7.95 250 7.05 Sep y ts nad Bicroft Uranium Mines EER 1 64e 62¢c 68c 99°972 51c vun “g 08 Jan 
eMMings Etd- 2. 93«. & 0 Fee EES BEG ae me a oe ee ms wale 
’ Sze 8c... 1500 |e Tuy a: ee. 1 13%c¢ 10%c 4c 43,300 10c Oct 24c Aug 
Patridge Canac an. EX pleration Ltd__1 9c 10¢ 2,500 9c Nov 23c Jan 
M ay Pa rah Ps = @ © , 
Pang Uke Uren uinew bat ake e100 gor Gets or Blak, Bay Uren ; aime game eat Be 
Pes Gai me J Co rp ce nk puma -2 29c 2c 4,000 28e Oct 65e_ Jan Bordulac Mines a ae eS i 6c Sine 22900 5c Se 10c Jan 
os See ae Lit. ta preferred 1 80c _ 82c¢ 3,000 80c Nov 1.65 Jan Socrene ‘Sienes Ltd : 1 55¢ 54¢ st 23'300 45c Sep 19¢ Mar 
L a cc -& + hail ST lie . "7 2140 HARL WAATICSH J5b0—_  _- ® « . «J, 
Porcupine Prirne Mines Ltd * ; Siac Pa 7,000 3c Oct 672¢ ms Bowater Corp 5% preferred 50 44 42%, 44 125 39%4 Oct 47 Aug 
Save Gee Weaitioets 1ta. ee ec 5,008 Se Aug = = 51"; preferred 50 47% 47%. 80 45 Oct 5042 Feb 
° 2 i o 2.45 300 2.30 Oct 3.30 Feb en eu oR | 834 Ue 300 6 Jan 10 bed 
, {a ; ‘ . ; ES ge EE ree eee | 7c Te Tec 3,500 Tc Sep 1542c Mar 
pin a 3 © nhac oes ------—1 1.16 1.16 1.25 2,300 1.05 Sep 2.30 Jan  gralorne Pioneer _...--._..__-______ 1 5.65 5.50 5.75 2,890 5.50 Nov 8.40 Feb 
Mma . 2,000 4c Nov it2¢ May = Brazilian Traction common____-~---- ° 4.85 460 495 4,198 4.40 Oct 7% Apr 
Quebec Seanit » “ned ~ == 1 2.95 2.85 2.95 500 2.60 Aug 7.25 Mat Lridge & Tunk preferred 50 45 45 125 45 Sep 48 May 
il avou opme Ahn 1 -- ite. ile 2,000 llc Nov lic Nov” Bright (T G) common : 42 42 25 37 Mar 50 Jan 
Quebec Oil Deve! “ Ltd --=-~__- 4 34ee 4c 4,000 3¥ec Oct 9c Mar i 9 99 99° 1.85 Oct 3.30 Mar 
Queb2e Smelting shining Ga es 4 / Britalta Petroleum —.....-_......-__ 1 05 2.25 2,234 ; 
Quemont M & Jelining Ltd___-1. 16%ec 6%ec  18¢ 3,500 16¢ Nov 35c Mar fBritish American Oil____~----- ° 32 32 323% 37,122 31%4 Sep 44% Feb 
Red a ‘t Ys ling ——— 10%4 10%, 10%, _ 100 10°4 Nov 14%, Mar British Columbia Electric 4% pfd__10G 701% 70% 7014 90 6558 Oct 78 May 
Rex a ee el a es ; 4c Yee - 4c 5,500 3¥2c Sep 9c Mar 4'4% preferred ___- = eadbte ' 3734 3812 225 35 Oct 42 Feb 
Roberval aatatear e Chemicals Ltd___1 27e 27K 4.000 18c Sep 50c Jan 412°, preferred _--50 40% 39'2 40% 105 3734 Oct 48 Aug 
aie ining oe 52 40c 52c 9,967 40c Oct 79c Oct 4%% preferred _.--_-.-___...___ 100 8212 8215 821! 50 811% Nov 91 May 
: ek re 500 45'2 44%, 4512 380 44% Oct 48% Aug 
St —, es Mekes Lia 22.2 1 4.60 4.50 - 5.00 6,100 3.25 Feb 5.85 Sep 0 2 aaa 50 49 4854 50 460 47 Oct 5242 Aug 
Siscor Mes Lic. 1 83c 85¢ B6C 9,000 70c Jan 92c Nov 
pes aon <9 Ore Fo apa Gizc Gh 2 Te 5.600 Sh2e Oct 16c July British Columbia Forest Prodwete © = 125% 12 1314 14,450 11% Oct 18 Feb 
rt ont pe ghee omits PR gta Dee 942c 1,000 9c Sep i7c Jan British Columbia Packers class A--_.* 14% 14%. 410 13 Oct 18 May 
gies He Tones tte os . we 4,500 Be Oct 18c Mar British Columbia PO - == __....-- . 35 34% 35 3,605 33% Oct 40% Mar 
Sull oe tt Pee ang Ltd. , HS 1% (12 2,280 11% Jun 15¥%2 J4n_~ = British Columbia Telephone._--__.-.25 41% 40% 41%. 1,239 39% Sep 47%4 May 
Taéhe Leke ie *¢ Mines td__.___1 1.51 1.51 600 1.51 Nov 2.84 Mar gBroulan Reef Mines_________________ 1 43c 44c 555 43c Nov 60c Jun 
Testn Mines ita. POI a ct ce mw itn mB 10¢ 10c —-:10¢ 11,500 10¢ Nov zyve Feb Brown Company —....~..._.-......__ 1 9% 95% 888 914 Nov 1434 Jan 
a> ix , ati yt pe has emer --~--.--* = 10c lle 11,500 10¢ Novy 25¢ Feb Brunkurst Mines ~~~ waite sisc’ 2e 2'2c 1,500 2c Oct 812c Mar 
Tit rs we SOD ~MEEn wos. ---2 Fe ie Th2e 11.600 je Nov 36c Feb Brunsman Mines ____-~-~---------_- 1 2M Ze 242 2,150 2c Sep 9c Jan 
fA crwth =, CUM COTP--------------..1  30'2e = = 25e = 33 80,306 24c Oct 94c Feb Brunswick Mining « Smelting__-- |! 2.30 2.50 1,130 2.25 Sep 3.70 Feb 
Tener nes Ltd 1 342€ 34ace 342c 12,095 342c Nov 9c Jan ee pee eee 1 9c 9c 10} 2c 101,100 9c Nov 39c Aug 
oes Buttelo -Ankerite: _....-—___... ee 1.65 1.80 2,200 1.30 Jan 2.55 May 
United Asbestos C Lt 1 5.00 4.90 5.00 400 3.85 Sep 6.60 Jan Buffalo Red Lake Reena aa Te = 6 Mac 7¢ 13,000 5¥ec Sep gc Jan 
United Oils Ltd... _. . 1.74 1.75 1,400 1.70 Oct 2.62 Apr Building Products —--____-_______- . 1 29% #31 210 2834 Oct 39 Jan 
Valér Lithium Mine: La 1 3'2¢ c 3,000 3'2¢ Nov 9'2c Feb Bullochs Ltd class A . 6 6 230 542 Feb 7 Oct 
Ventures Lid ‘ 2414 2414 150 23. Nov 323, Mar Bunker Hill Extension________--_~ . 6'2e Tee 5,000 642c Nov lle Feb 
Virginia Mining Corp___-__-_________ 12¢ 10¢ 12 5,900 10c Nov - ie gE ee a ° 1742 173, 19 2,630 16%4 Jan 24 July 
Weedon Pyrite & ¢ F Corp Ltd___1 16c l6c 20 20,000 16c Oct 34c Mar Rights Ble 89c 95c 5,405 Sic Nov 95c Nov 
Wendelk Mineral ‘Products Ltd________ 1 Ee 6¢ 7.500 3c Jan %c Aug Rurns __ Fn nee) 13%, 1244 13% 860 11% Oct 14°4 Mar 
“ waehensasn Mines NG nee 1 5¢ 5¢ 7,000 5c Sep 12c Feb Burrard Dry Dock class A 633 «63% 110 6 Sep 8 Jan 
Cable Mines Oils 1 12¢c 12c 12c 1,000 10e Nov we hg fhe 
a erenemenn 1 llc llc 14c 20,925 llc Nov 2c un 
Toronto Stock Exchange Calulta Petreleum ______-_____-_--25c 44c 43c 49c 12,950 43c Nov a = 
ri : . lg: & E | i SES ST LES PPR ° 213 20 22 8,350 19% Sep an 
Prices Shown Are Expressed in Canadian Dollars pn cd 2S _ aa. eR RR © 92% 92 95 970 18% Jan 100 age 
i , ‘ Calvan Consolidated Oil 1 3.50 3.50 3.50 1,300 3.00 Aug 4. e 
STOCKS po i! - er Calvet Gas & Oils —- xg doe (Se - 41300 40¢, Nov Tac ADE 
; ; ; : 3 an»pbell Chi eae ee ee 6 6.2 3.5 49% .70 Se 
Sale Price of Prices Shares Range Since Jan. 1 pee Sega int se eae 12% 12 Ve 13% 850 io” ater 1245 Oct 
* ie ae". Sigh now High Canada Bread common . 4.00 4.00 4.00 50 4.00 July 5.50 Feb 
Abacus Mines Ltd -—————————_—_______ 1 27'2c 273zc 32c 20,828 21e Oct 45¢ July Canada Cement commen —------~-~- © 32% 32 32% 4.798 27, Sep oo 
SE eT 2: = ee ee 8,055 33 Sep 40 Mar 0 tte cea 20 25% 2524 489 —-25% Nov 28%2 Jun 
Prete 2 —- ¢ 96 : 991 ‘ < > x : 2 J8 4 
Acadia Atlantic Sugar common_______ ° 934 “O%e “ox 473 yf th a > coor pn a Crushed Cut — aceant 21% 21%, 211, 25 21 Nov 25 Jun 
Preterred : 100 2 50 90 Oct 98 Mar Canada Izen Foundsies common__--_ 10 22 «21% 24 4,205 21%2 Nov 37% Jan 
yoo ae rng Mines -- aera _ 9 8c 10¢c 19,737 6¥ec Apr 1542c Sep Canada Malting common oT 55% 57 - 190 54 Sep Lag 4 _ 
Aauseate tines Lt -. ‘see cy Ri Re = a “y Oct 24c Oct Canada Oil Lands ~--~~-- Risneioeandeteshtatipee ° - i i anaes one = 2 = 
a am om ee ae ew een ar ane JO . E: 6,900 40 Sep 3.80 Mar WOrramts o.oo ic JOC c ‘s c : 
Acsew Surpass Shu . 17 173 310 1242 Jan 18'2 July Ca: ada Packers class A ------* 49% 49% 49% 255 46 Oct 57 Jan 
Agnico Mines Ltd ssiphiathinatemeeiiinssat 54c 56c 3.875 puc Mar 75c Julv Clas B : * 47% 4642 4742 650 44%2 Oct 55 Apr 
Akaitcho Yellowkn ‘fe Goid------_____ 1 44¢ 44¢ 48c 5.000 36c Aug 6le Oct gaundie Perreanent Mtge -_.------- 10 56 be 5642 58% 350 55'2 Sep 70 Aug 
Alva Exploration “4 6c Se 7lec 29,500 Se Nov 15c Jan Canada Southern Oils warrants wads 50c 60c 1,500 


For footnotes. see page 42. 


50c Mar 


1.25 May 
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STOCKS 


Canada Southern Petroleum --~~- 
Canada Steamship Lines common 
Canada Wire & Cable class B 
Canadian Astoria Minerals 


Genndion Breweries common 
Preferred ; ‘ 
Canadian British Aluminium common_* 
Warrants —_ 
- SSRs ooo. 
Canadian Canners class A- 
Canadian Celanese commen —.-----_*® 
$1 preferred 
$1%4 preferred 
Canadian Chemical — 
Cana2dian Chieftain Pete 
Canadian Collieries common 
Preferred . : 
Canadian Curtis Wright 
Canadian Devonian Petroleum 
Canedian Dredge & Dock. -.---_-. an? 
Canadian Dyno Mines 
Canadian Export Gas & Oil 
Canadian Fairbanks Morse common __ 
Canadian Food Products common 
Class A 
Canadian General Securities class A. be 
Canadian High Crest 
Canadian Homestead Oils 
Canzdian Husky Oil 
Warrants 
Canadian Hydrocarbon 
Canadian Industries common 
Canadian Malartic Gold 
Canadian North Inca 
Canadian Northwest Mines 
Canadian Cil Cos common 
8% preferred s 
Canadian Pacific Railway 
Canadian Petrofina preferred 
Canadian Thorium Corp 
Canadjan Vickers  _- 
Canadian Wallpaper Mfrs class A__ 
Ch ass B . ‘ 
Candn Western Natural Gas 4°; 
Canadian Western Oil 
Canadian Westinghouse 
Candore Exploration 
Can Erin Mines 
Can Met Explorations 
Warrants : 
Captain Mines Ltd 
Cariboo Gold Quartz 
Cassiar Asbestos Corp Ltd 
Castle Trethewey 
Cayzor Athabaska 


pfd_20 


Central Del Rio 
Central Pat Gold 
Centrai Porcupine 
Charter Oil 
Cheskirk Mines 
Chesterville Mines 
Chiboug Jaculet Mines__._________ 75c 
Chib Kayrand Cop Min 1 
Chibcugamau Mining & 2 
Chimo Gold Mines 
Chromium Mining & Smelting. 
Circle Bar Knitting common 

Class A paid 
Cochenour Willans 
Cockshutt Farm Equipment 
Cody Re CO —.. 


Columbia Cellulose —.....______ a 
Combined Enterprises 
Commonwealth Petroleum 
Conduits National 
Confederation Life Insurance 
Coniagas Mines 
Coniaurum Mines 
Con Key Mines : : 
Consolidated Bakeries _ es 
Consolidated Bellekeno Mines 
Consolidated Beta Gamma 
Consolidated Callinan Flin 
Consolidated Central Cadillac 
Consolidated Denison Mines 
Warrants 
Consolidated Discovery 
Consolidated Dragon Oil 
Consolidated Fenimore Mines 
Consolidated Gillies Lake 
Consolidated Golden Arrow 
Consolidated Halliwell 
Consolidated Howey Gold 
Consolidated Marbenor Mines___ 
Consolidated Marcus Gold Ltd 
Consolidated Mic Mac Oils Ltd 
Consolidated Mining & Smelting 
Consolidated Mogul 
Consolidated Morrison Explor 
Consolidated Mosher 
Consolidated 
Consolidated 
Consolidated Northland Mines 
Consolidated Peak Oils 
Consolidated Pershcourt Mine. 
Consolidated Red Poplar 





Consolidated Regcourt Mines Ltd_.._1 
Consolidated Sainorm Mines 
Consolidated Sudbury Basin 
Consolidated West Petroleum 
Consuniers Gas Co common 

Class A ‘ 

Class B preferred 
Conwest Exploration 
Copp -TcCorp <7 


Copper Rand Chiboug 
Corby Distillery class , 
Coulce Lead Zinc___ 
Cowichan Copper 
Craigmort Mines 
Crain (R L) Ltd 
Cree Oil of Canada warrants___ 
Crestaurum Mines 
Crestbrook Timber 
Warrants 
Croinor Pershing 
Crown Trust 
Crowpat Minerals _..__ 
Crows Nest 
Crush International Ltd 
Cusco Mines 


common 


Daering Explorers 
Dalex Co preferred 
Daragon Mines 

Decoursey Brewis Mining 


For footnotes, see page 42. 


CANADIAN MARKETS 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
3.15 
42'. 

10 
12c 
58! 
35 "4 
35 
13%4 
6.00 
5.50 
13%% 
22 
16 
28",4 


en 


7 
1.05 
B14 
74c 
2.30 
a: 80 
ae 
350 
2.14 

31 
3.00 
7 

16 
42'oc 
1.08 
8.85 
5.10 
10'%2 
1532 


we 
- »hO 
e160 OFM 


13 = Wn 


- = 


WW 
wo» > 


23 


Sales 


for Week 
Shares 


3,740 
216 
200 

204,100 

1,432 

2,810 
225 
595 

1,215 
100 
948 

2,065 

80 

255 
2,580 
11,800 
7,410 
1,696 
11,645 
4,425 
2,084 
84,807 
15,490 
345 
500 


625 
9,881 
125 
7,333 
143,744 
59,190 
11,750 
10,100 
21,450 
11,985 
3,400 
9,000 


8,549 
59,290 
20,800 
13,100 

7,500 
40,183 
18,314 
10,600 

6,600 
11,100 

225 
200 
150 

4,400 

3,120 

3,500 

4,000 

2,250 

155 
843 
625 

25 
10,400 
5,710 
3,000 
100 
18,066 
2,666 
4,800 
700 
32,089 
29,150 

9,190 
18,666 

4,891 

3,600 

6,000 
64,025 

2,290 


16,929 
890 
2,124 
1,500 
2,090 
1,660 
37,490 
1,000 
300 
150 


Range Since Jan. 1 


Low 


2.85 Mar 
3948 Feb 
1 JV 
6c Sep 
52 Sep 
3312 Sep 
34 Oct 
11 Apr 
4.10 Apr 
3.45 Mar 
13 Sep 
1813 Jan 
154% Oct 
27 Oct 
612 Sep 
90c Sep 
4.55 Jan 
65c Nov 
2.00 Nov 
3.20 Sep 
16°% Nov 
20c Oct 
2.01 Nox 
25 Feb 
2.60 Jan 
7 Jun 
15 Nov 
z3sc 0Jun 
70c Sep 
8.35 No: 
4.35 Sep 
7¥2 Mar 
15 Nov 
30c Sep 
15e Oct 
324ec Sep 
2344 Oct 
140 Apr 
23%, Nov 
11% Mar 
5c Sep 
14 Nov 
23 Feb 
23 Jan 
14°, Jan 
1.15 Nov 
40 Sep 
10'2c Nov 
35c Jan 
20c Nov 
2hee 
6c Oct 
78c Feb 
9.40 May 
4.75 Mar 
35c¢ Nov 


5.00 Oct 
99c Nov 
9c Oct 
1.02 Sep 
3'2c Nov 
19c Jan 
423c Sep 
15c¢ Oct 
Fic Nov 
50ce Jun 
2.30 Aug 
1.25 May 
3.50 Sep 
2.80 Sep 
123g Jan 
8c Sep 
10c Sep 
3.50 Sep 
10 Sep 
2.00 Mar 
10% Jan 
130 Jun 
43c Sep 
27c Jan 
19'2c Nov 
8 Sep 
Ge Oct 
Tle Sep 
8c Nov 
Sc Aug 
10'2 Nov 
50c Oct 
3.55 Sep 
22c Jun 
25c Nov 
6!2c May 
19c Jan 
Sle Sep 
2.50 Sep 
24c Sep 
46c Sep 
2.50 Sep 
1733 Oct 
«3.21 Nov 
18c Jan 
63c Feb 
15tsc Sep 


100 Sep 
99 Sep 
3.50 Jun 
2lc Sep 
8c Sep 
1.60 Sep 
1773 Sep 
30c Nov 
Sic Sep 
2.65 Sep 
17%, May 
1.75 Apr 
8c Jan 
1.50 Mar 
2'4c Nov 
6'!4c Nov 
2442 Nov 
9c Nov 
15 Noy 
3.35 Jan 
6c Sep 


) 


15¢c July 
84 Nov 
23c Sep 
llc Sep 


Nov 


High 
5.00 May 
49 Jun 
lo'2 Mar 
13c Jan 
66°%4 July 
42%, Jun 
42's May 
177% July 
10 July 
8.70 July 
165% May 
2412 July 
24's July 
33 Feb 
9%, Aug 
1.69 Aug 
9%2 July 
85c July 
4.10 Jan 
6.05 Jan 
26°, Mar 
75c Jan 
2.90 Jan 
35 May 
4.00 Aug 
9% Aug 
19'. Jan 
62c Jan 
1.85 Jan 
14%, Jan 
8.50 Jan 
242 July 
20', Feb 
84c Jan 
40c Feb 
1.12 Mar 
3042 May 

153. July 
3144 Mar 
155% May 
912¢ Jan 
24 Jan 
35 = July 
35 86July 
16 Mar 
3.00 Jan 
53 Feb 
26c Feb 
2.45 Apr 
1.07 Jan 
55c Jan 
15e Jan 
1.75 Apr 
12%, Nov 
5.90 Nov 
3.10 Jan 


9.20 Jan 
2.30 Aug 
25c May 
1.90 Jan 
8!2c Mar 
53c Apr 
92c Mar 
27'2c Mar 
1.65 Jan 
89c Feb 
3.15 Jun 
3.00 Oct 
4.50 Nov 
4.10 Jan 
18'4 Oct 
2lc Jan 
19c Feb 
5.25 Aug 
15 July 
4.00 Jan 
14 May 
16314 Mar 
75c Mar 
44c Aug 
35ce Apr 
10'4 Jun 
15c Apr 
20c July 
19c Aug 
8c Feb 
16's July 
4.20 Apr 
4.10 May 
47c Jan 
63c Jan 
10'»c Jan 
36c Mar 
1.05 Feb 
4.50 Jan 
64c Apr 
1.15 May 
5.25 Feb 
225% Feb 
2.55 Mar 
44c July 
1.20 Jun 
36c Mar 
8c Feb 
1.24 July 
7c Feb 
20c Mar 
13!2c Mar 


25c Jun 
l14c Mar 
1.10 Mar 
5.85 Jan 
4712 July 
106 Jun 
105'4 May 
5 25 Aug 
740 Mar 
16!2c Mar 
2.50 Mar 
21's Feb 
58c Jan 


May 
Jan 
2 Aug 
Jan 


40c Mar 
85 Jan 
74c Mar 
34c Jan 


(Range for Week Ended November 20) 


Friday 
Last 


Week's 
Range 
Sale Price of Prices 
Par Low High 
Co, A | 1 i8e 2ic 
Deldona Gold Mines__..--__-_. handnainaminan 5c l4c 19%2¢ 
Delnite Mines ‘ Shida 3 45c 
‘ 90c 
Distillers Seugrams._...._...___. Pe d 32 
Dome Mines : ‘ 184 
Dome Petroleum 9.20 
Dominion Bridge 20% 
Dominion Dairies common 2 ER 10 
Dominion Electrohome common ; 10 
Warrants f 7.00 
Dominion Foundry & Steel common__* 48). 
Preferred ‘ ee ; 97} 
Dominion Magnesium 7 
Dominion Scottish Investment com___1 y 32 
Preferred - es 42 
Dominion Steel & Coal common___..._* : 15 
Dominion Stores L 49 
Dominion Tar & Chemical common__* 1538 
Domirion Textile common ° 9% 
Donalda Mines ; 8c 
Dover Industries common - nina 114 
Preferred a : 875 
Dow Brewery . 2 ‘ 45 
Duvan Copper Co “Ltd 12¢ 
Duvex Oils & Minerals ; 5c 
Dynamic Petroleuni izes 


East Amphi Gold 7c 7c 

East Malartic Mines 1.26 

East Sullivan Mines 1.52 

Eastwood Oil common__ _— : ; 1.70 
Class A - EEE file ea EN 1.65 

Eddy Match Co ¥ 

Eddy Paper class A________. 
Common 

Elder Mines & Developments 7 

Eldrich Mines _ 

El Sol Mining 

Emco Ltd 

Empire Life Insurance 

Eureka Corp 

Explorers Alliance 


STOCKS 


~ -~-—-20 


Falconbridge Nickel ~...-.._..._._ __® 

Famous Players Canadian 

Fanny Farmer Candy 

Faraday Uranium Minés 
Warrants 

Fargo Oils Ltd 

Farwest Mining 

Fatima Mining 

Federal Grain class A 
Preferred . 

Fittings class A 

Fleet Manufacturing 

Ford Motor Co (U 8) 

Ford of Canada class zs. 

Foundation Co 


Fraser Companies 

French Petroleum — 
Frobisher Ltd common 
Frosst (Charles A) 
Fruehauf Trailer Co 


Gaitwin Mining 

Gatineau Power common 
5‘. preferred 

Geco Mines Ltd 

General Bakeries ; 

General Development 

General Dynamics 

General Motors 

General Petroleum Drilling common_ 50c 
Class A - 3 

General Steel Wares common 

Genex Mines Ltd___ ee 

Geo Scientific Prosp 

Giant Yellowknife Gold Mines 

Glacier Mining 

Glenn Uran Mines 

Goldale Mines _ 

Gold Eagle Gold Mines Ltd 
Exchangeable into shares of 

Goldray Mines Ltd (one new for 
each three old) 

Goldfields Mining 

Goldray 

Gocdyear Tire Canada common______ 
4‘. preferred _ 

Gordon Mackay Class A 





Class B 7 
Grandroy Mines 
Granduc Mines 
Great Lokes Paper 
Great Lakes Power common____. 
Warrants 
Great Northern Gas common_ 
$2.50 preferred 
Warrants 
$2.80 preferred 
Class B warrants 
Great Plains Develop — 1 
Great West Coal class A 
Class B 
Great West Saddlery 
Greater Winnipeg Gas 
Voting trust 
1956 warrants 
1958 warrants — 
Greyhawk Uranium 
Greyhound Lines 
Gulch Munes 
Gulf Lead Mines 
Gunnar Mines 
Warrants 
Gurney Products common 
Gwillim Lake Gold 


~ 
No 





bo oe on 


Nw 
Caar 
ABA s 





= OO 


Oe 


Hardee Farms common 

[Ist preferred 
Harding Carpets 
Hard Rock Gold Mines 
Harrison Minerals 
Hasaga Gold Mines 
Head of Lakes Iron 
Headway Red Lake 
Heath Goid Mines_ 
Hees (Geo H} & Co 
Hendershot Paper common 
Heva Gold Mines 
Highland Bell 
Hinde & Dauch Canada 
Hi Tower Drilling 
Holden Mfg class A 
Hollinger Consolidated Gold 
Home Oil Co Ltd— 

Class A 

Class B 


Sales 


for Week 


Shares 


31,200 
96,098 
1,400 
9,324 
5,832 
3,480 
1,150 
1,455 
110 
1,075 
75 
5,133 
385 


22,265 
610 
175 


17,500 
1,280 
25 
5,057 
300 
2,812 
70 

522 
1,000 
705 


14,900 
10,242 
75 

200 
400 
105 


,093 
,150 
,580 
155 
275 
,150 
10 
,280 
100 
605 
3,325 
100 
600 
400 
3,200 
2,902 
540 
120 
16,000 
965 
5,500 
16,500 
15,940 
13,004 
225 
13,000 


685 
30 
3,210 
5,500 
4,600 
3,600 
194,100 
10,400 
23,200 
460 
500 
11,100 
400 
2,027 
220 
575 
3,055 


,134 
2,773 


Range Since Jan. 1 


Low 


15c Jun 
942c Oct 
45c Nov 
80c Sep 
22%4 Jan 
15%, Apr 
8.90 Jun 
20 Apr 
5'2 Jan 
10 Sep- 
6.50 Sep 
41%, Jan 
97 Jun 
7 Sep 
32 Jan 
42 Oct 
144% Sep 
49 Nov 
144% Jan 
95% Jan 
8c Oct 
102 Apr 
8%4 Oct 
40 Jan 
12c Nov 
5c Nov 
85c Sep 


Te July 
1.26 Oct 
1.50 Aug 
1.40 Sep 
1.40 Sep 
2714 Jan 
53 Jan 
53'2 Jan 
80c Jan 
20c Nov 
64ec Nov 
1144 Oct 
55 Nov 
18c Nov 
6c Oct 


243% May 
20'4 Sep 
1544 Sep 
60c Oct 
1,¢ Oct 
3.75 Nov 
10c Nov 
34c Sep 
39 Sep 
27's Jan 
834 Oct 
65ce Jan 
50 Jan 
10814 Jan 
111% Nov 
5c Oct 
2512 Sep 


5.10 Nov 


1.61 Sep 
15's Nov 
534 Oct 


6c Nov 
33'4 Sep 
94'. Oct 
1575 Sep 
7 Jan 
1475 Sep 
40 Nov 
4314 Mar 
1.00 Sep 
1.00 July 
10%4 Jan 
10'2c Sep 
80c Nov 
6.25 Mar 
23c Nov 
7c Aug 
16c Sep 


24c Sep 
2242c Nov 
120 May 
40'2 Nov 
6 Jun 

6 Oct 


14c Oct 
1.00 Sep 
35% May 
2274 Oct 
7.25 Apr 
5 May 


924 Sep 
1.25 Sep 
342 Jan 
4c Oct 


10'. Nov 
103 Oct 
8'4 Jan 
9c July 
9c Sep 
6c Sep 
8tec Jan 
28c Sep 
5c Sep 
4'!, Nov 
+ Jan 
2c Get 
1.11 Oct 
47 Jan 
6° 4 Feb 
4 Jan 
28 Nov 


li‘tz Nov 
103, Nov 


Bigh 
25c Mar 
19'2c Nov 
j4c Jan 
1.11 Oct 
35% July 
2114 May 
1342 Jan 
24'2 Mar 
1342 July 
1542 May 
1e@ July 
52°%4 July 
10% *. Jan 
12 Jan 
397 May 
48 May 
2234 Jan 
92'2 Feb 
20) «July 
12 Mar 
15c May 
12*4 Oct 

914 Sep 
46 Sep 
46c Mar 
16c Feb 
2.00 May 


16c Jan 
2.15 May 
2.65 Mar 
2.10 Aug 
2.16 Sep 
31 Aug 
712 Apr 
12 Apr 
2.13 Jun 
50c Feb 
14c Jan 
15 July 
68 Jun 
45c Jan 
1542c Mar 


32 Mar 
2514 May 
19°4.May 
1.12 Mar 
35cec Jan 
8.25 Feb 
1942c Feb 
1.12 Jan 
51 Feb 
29- Jun 
11 May 
1.50 Apr 
81 Sep 
187 Jun 
17 Mar 
llt2c Feb 
35 Mar 
9.00 Jan 
2.75 Jun 
¥674 Oct 
qi2 Mar 


JTisce Nov 
46°4 May 
104 Apr 
2415 Mar 
1042 Jun 
20'4 Nov 
63°54 Jan 
5642 July 
1.50 Aug 
1.40 Aug 
1914 Jun 
20c Mar 
1.55 Mat 
9.90 Nov 
59c Feb 
14c Mar 
25c Jun 


463 2c Feb 
26c Nov 
230 Jun 
48 Jan 
%l2 May 
874 Feb 


38c Mar 
2.25 Mar 
4514 Aug 
30'2 July 
1015 Aug 
653 Jan 
40'. May 
3.35 Jan 
41's Feb 
3.30 Jan 
21% Jan 
6.75 Mat 
5.50 Feb 
9 Jun 
14 Aug 
1373 Aug 
6.15 Aug 
8.00 Aug 
20c Mar 
13!2 Mar 
15c Jan 
13c Feb 
19 Jan 
7.50 Jan 
9*%4 July 
1042c Apr 


19'4 Mar 
107!» July 
16 Aug 
t4c Jan 
25c Jan 
18c Jan 
2c Nov 
Jan 

Apr 

Apr 

Jan 

Jan 

5 May 
Jun 

Noy 

Mar 

2 Mat 


2 Ja! 
20°, Jan 
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Friday 
STOCKS Last 
Sale Price 
Par 
Horne & Pitfield__- nin 5.00 
Howard Smith stencil common_ slices 4 40 
eS. RG Eo setae Cabo seer aeenes 50 
Hoyle Mining bd 
Hudson Sap Mining & Smelting_ Sawn ad 5034 
Hudson Bay Oil_- ® 11% 
Hugh Pain Porcupine___-------------1 12%2c 
Huron & Erie Mortgage__----------- 20 ad 
Imperial Bank ~~--_---------------- 10 65 
Imperial Flo .Glaze__----------------* 312 
Imperial Investment class FEET 7 * 934 
644% preferréd ..-..-.-.-~..-----20 ides 
$1.49. preferred —...-~-—.....--~- 25 2142 
Imperial Life Assurance__.---------10 
Imperial Oi] _.....---------- ° 343 
Imperial Tobacco of Canada ere 1134 
6%: preferred ~...---.--~----- 4.8623 514 
Indian Lake Goild-__-- 1 3c 
Industrial Accept Corp Ltd common-_* 36% 
Warrants 13 
$24. preferred. __..__-...-..-----50 iis 
514% preferred _----------------50 48 
414% preferred ___--------~-----100 _— 
Inglis (John) & Co bd 4.60 
Inland Cement-Co preferred__------- 10 21 
Inland Natural Gas common__-------~ 1 534 
ae a i Sa 14 
Warrants a 1.50 
Inspiration _-__----~---- 1 37¢c 
international Bronze Powders “pid_ 25 2234 
International Molybdenum —~--~----~- 1 942c 
International Nickel Co common_-_---- ° = 
International Petroleum -----.--~-~--~--~-- bd 
Interprovincial Bldg Credits_- ee 
1066: warrantee 
1a Warr eeee. SL 
Interprovincial Pipe Line ____-------- 5 
Interprovincial Steel ~-------~-------- bd 
Investors Syndicate common__-----25¢ a: 
Ce RSE Ae nee eee 25¢c 
Irish Copper Mines in 1 
Iron Bay Mines 1 
Iroquois Glass preferred___-------- 10 
Iso DWrantum —-~.-~--.--.----------- 1 
Jack Waite Mining_-------------- 2Uc 
PS Le ee ea aa 35c 
Jaye Exploration ~.-.--------------- 1 
Jefferson Lake —...---._---------~- 1 
JeNicoe Mines (1939)__-----~-------- 1 
Joburke Gold Mines__--~--~----~----- 1 
Jockey Club Ltd common-_----------- bd 
OS SE eee 
Class B preferred Se . 10 
Wmranté s....................---+= 
Joliet-Quebec Mines ~---------------- 1 
Jonsmith Mines ~_---- <i . 
Jowsey Mining Co Ltd_- 1 
Jumping Pound Petrol_._.----------~* 
Jupiter Offs <....--...—_-.-..----—— 15¢ 
Kelly Douglas class A_--------------- ° 
WHEE <iitceso. + —--- e 
Kelvinator of Canada__-~---~~~-~---- * i 
eae tee Sees ed 4'oc 
Kerr-Addison Gold _.-_---~---~-~------ 1 207% 
Kilembe Copper ~----~-----~------------ 1 2:10 
Ciees. © warrants... ...-.—.-----.. 98c 
Kirkland Minerals  ...-.------------ 1 
Kirkland Townsite 1 
Kroy Oils Ltd 
Name changed to 
Pamoil Ltd ml 
labeu «(Jonn) 164.........-._-.......~ bg 2558 
Labrador Mining & Exploration------~- * 26 
Lafarge Cement class A-_-----------10 é 
Lake Cinch Mines.__~—-------------- 1 70c 
Lake Dufault Mines_---------------- 1 sais 
Lakeland Gas a 1 2.50 
Lake of Lingman Gold- J 1 ; 
Lake of Woods preferred_--------- 100 ae 
teks Dee es... p | 20c 
Lake Shore Mines_.__.~.~-~..--------- 1 4.40 
Lake Wasa Mining---.------------~- 1 2 
PE ee eee rae 
Lamaque Gold Mines__.---~-------* 2.70 
Landa Oil _-- Seve: Benne _10¢ 2.50 
Laura Secord Candy- RS nea doe 3 24 
TR RN a eect nsecia eka acme meen 1 
Lencourt Gold Mines__------~-~--.-- 1 
Lexindin Gold Mines__-_~~---------- 1 34ec 
Little Long Lac Gold.__._..........--- e 1.70 
Loblaw Groceterias— : 
Class A preferred ~--..---------- 30 2734 
Class B preferred_ i acacenca wenn 2842 
Loblaw Cos class A----------------- . 
RE. Se eee ° 27 
gy: i ae eT ee en 50 43 
Claes A WAPTARtE nce nce 7.50 
Loeb (MM) [téow 1 nnn : 
London Hosiery Mills common_.-----~* : 
Class A — P aot m., 4.00 
Long Island Petroleums_ Ie pais seid ® 19¢ 
Long Point Gas_----~-~-~--~---------- 1 43c 
Lorado Uranium Mines_---~~-------.— | 29c 
Warrants —................-- ee 10c 
Lomvieeare Goldfield ..............5s 1 612¢e 
Lowney (W M).~-—_—.-------...--~..-* as 
Lyndhurst Mines —-----.--.-----.-- 1 1212¢ 
Lynx Yellowknife Gold Mines-----~--* 8c 
Macassa Mines ---- 1 2.75 
Macdonald Mipes --- 1 27c 
Macfie Explorations ~------~-~------ ee | 64ec 
aes Cae 2 Oe... 29 22% 
MacLeod Cockshutt ...........--..-- 1 1.03 
Macmillan & Bloedel class B-------~. ° 39 
Madseu Red Lake 1 2.87 
Magnet Cons Mines 1 10c 
Majortrant —..............._.......---..— s iss 
Malartic Goldfiekis._ 1 1.05 
ee | er 1 5c 
pe 1 as 
Maple Leaf Milling common---_----- s 14% 
Maralgo Mines ...__..._._..._...... . 1 16¢ 
a, I i iid nisvesentncsiabniilindinels 1 8c 
Marigold Oils ---- ad 9c 
Maritime Mining Corp cauuiaas 1 1.16 
Martin-McNeely Mines-_ 1 43c 
Massey-Ferguson Ltd common... .-__--- * 117% 
Py ee ere 100 ae 
5%% convertible preferred____-__ 100 103% 
Matachewan Consol ® 9c 
Maybrun Mines —~~.............-....-- 1 13¢c 
Marytale Off & GA6....cccen<eu-oce 60c 1.06 
pO EE eee bad — 
McIntyre Porcupine ° 82 
McKenzie Red Lake_ 1 26c 
McMarmac Red Lake- 1 7c 
McWatters Gold Mines ® a 
Medallion Petroleums ......-.----. 1.25 2.06 


Week’s 
Range 

of Prices 
Low HBigh 
490 5% 
40 40 
38 39% 
3.95 4.05 
5012 52 
11%. 12% 
12¢c 12'2c 
53 53 
64 65 
3142 312 

942 9% 
1875 18% 
2142 21% 
7342 74 
3458 36 
lle 12 
5% 5% 
24oc 3c 
3642 3734 
13 13% 
41's 41%¢ 

48 4812 
83 83 
4.50 4.80 
21 2h 
534 6 
14 14 
1.50 1.70 
33c.  3%c 
223, 223% 
Qloc lle 
9414 9514 
31 31 
912 9% 
5c 5c 
1.40 1.45 

56% 57! 
5 5% 
3742 3742 
3i 313 
1.70 1.83 
2.05 2.05 
147% 15 
33c 34¢ 
lle llc 
1.26 1.39 
20c § 23¢e 
6% 6's 
9'ee = 10¢ 
10c 1042c 
2.15 2.20 
9% "915 
814 814 
41c 44c 
24c 25c 
12¢ 6i3¢e 
i (A 5 
l6c 17c 
1.69 1.69 

7% 71 
3.75 3.80 
812 9% 
4!2c 6!2c 
1934 21 
2.30 2.77 
91c 1.00 
38c 38c 
9¢ 9¢ 

a) 4 2534 
26 27 

9 914 
10c 75e 
66¢c 76c 
2.50 2.60 
6c 7c 
114 114 
206 Zic 
4.30 4.40 
30c 31c 
4.00 4.10 
2.70 2.95 
2.25 2.50 
24 24 
1.15 1.20 
7c 7c 
3c 3'2c 
1.62 1.74 
2714 28 
28 2812 
255s 261% 
27 28 
4212 43 
7.50 8.00 
834 834 
1.00 1.00 
400 4.00 
16c 19c 
43c 45c 
26c 40c 
8c 13c 
612c 642¢ 
26 27% 
12¢ 13¢c 
8c 10c 
2.75 2.90 
27c 30c 
6c 7c 
22%2 221% 
1.03 1.05 
37%4 3! 
2.76 2.87 
914c 10%2¢c 
3c 3%2c 
1.05 1.12 
5c 5c 
Tic Tlic 

14 1414 
16c 1%7c 
8c 8c 
9c 9c 
1.16 1.26 
36c 45c 
11% 12% 
10442 10442 
103 10442 
9c 9c 
13c 14¢c 
1.05 1.15 
32 32 
82 383% 
24%2c 26c 
7c 8c 
26c 27c 
2.00 2.12 


Sales 


for Week 
Shares 


2,990 
2,500 
150 
800 
1,215 
8,304 
5,200 
340 


805 
50 
4,185 
312 

5 

125 
10,590 
2,380 
400 
25,000 
1,437 
380 

35 

120 
65 
4,685 
635 
15,505 
325 
3,580 
3,000 
10 
15,700 
9,685 
225 


100° 


1,000 
260 
2,772 
2,100 
79 
1,845 
13,850 
700 
450 
2,160 
2,000 
8, 000 


ll 
Ne} 
j=] 
»o 


C AN ADIAN M ARKETS (Range for Week Ended November 20) 








Range Since Jan. 1 


Low 


4.90 Nov 
38%2 Sep 
3712 Nov 
3.95 Nov 
47'2 Oct 
1134 Nov 
12c Sep 
49 Jan 


6142 Oct 
31% Jan 
9: Sep 
18%, Nov 
21 Jan 
71% Aug 
33 Sep 
11% Nov 
5 Sep 
2c Aug 
32% Sep 
11 Jun 
41% Nov 
48 Nov 
83 Oct 
41%4 Sep 
1734 Jan 
4.30 Sep 
13'2 Sep 
1.10 Oct 
32c Sep 
2212 Jan 
942c Nov 
83 Jan 
2914 Nov 
9% Jan 
5c Sep 
1.40 Nov 
4814 Mar 
4.60 Oct 
26% Jan 
2134 Jan 
1.57 Sep 
1.60 Jun 
12 Jan 
30c Sep 
10c Mar 
1.07 Sep 
20c Nov 
6 Sep 
ic Sep 
10c Sep 
1.90 Jan 
833 Jan 
8 Sep 
33c Sep 
24c Nov 
12c Sep 
37¢c Nov 
14c Sep 
1.62 Oct 


3.30 May 
2.61 Oct 
1.85 Oct 
22% Oct 
1.10 Sep 
6c Nov 
3c Nov 
1.60 Nov 


26 Sep 
262 Nov 
25 Oct 
25 Sep 
40 Sep 
6.25 Oct 
8% Oct 
1.00 Sep 
4.00 Aug 
64ec Jan 
35c Oct 
14c Nov 
5c Nov 
5c Oct 
25%2 Oct 
10c Aug 
7c «6(Jan 


2.66 Jan 
25c Jan 
6c Oct 
21%, Jan 
1.03 Nov 
3442 Sep 
2.55 Jan 
6c May 
2'4%2c Oct 
1.04 Feb 
5c Sep 
65ce Oct 
12% Jan 


lic Nov 
6c Nov 
9c Aug 
98c Sep 
254ec Jan 
10% Jan 
102 Nov 
101 Sep 
8c Oct 
12c Jun 
1.00 Sep 
31 Oct 
80 Oct 
20c Sep 
7c Sep 
25c Jun 
2.00 Nov 


High 
5% Nov 
4642 July 
44 Apr 
5.25 Mar 
6334 Mar 
215, Jan 
20c Jan 
56 Aug 


80 May 
36 Nov 
1234 Jan 
2042 May 
23 Feb 
92 Jan 
46% Jan 
1442 Feb 
6 Sep 
9%2c Jan 
4134 July 
16% July 
45* Aug 
53%2 July 
95 Feb 

7142 Mar 
24 Aug 

74% Jan 
16% Mar 
3.25 Apr 
70c Feb 
25 Apr 
4l'ec Jan 
101 Aug 
4242 Jan 
12% Jun 
45c Jan 
2.85 Aug 
5814 Oct 

742 May 
50 Sep 
397%, Aug 
4.35 Mar 
3.05 Sep 
1634 Aug 
82c Apr 
20c Jun 
3.15 Jun 
64c Nov 
123%, Jan 
2lc Feb 
34c Jan 
2.80 Apr 
11% Apr 
11% Apr 
69c Apr 
45c Feb 
26%ec July 
72c FFeb 
26e Jan 
3.00 Mar 


1134 Apr 
7.20 Apr 
12% Apr 
14c Mar 
21% July 
4.10 Jun 
2.17 Jun 
86c Jan 
154%4ce Apr 


32'2 Aug 
314% Mar 
1142 Feb 
1.47 Mar 
1.50 Mar 
3.25 Jun 
ll’ec Jan 
125 May 
34c «Jun 
5.80 May 
38c Jun 
6.00 Mar 


30%, Aug 
32 May 
40%2 Feb 
42 Feb 
48 May 
17144 Mar 
15 Jan 
1.55 Jan 
6.00 Mar 
26c Mar 
6le July 
46c Jan 
23c Jan 
ll¥ec Feb 
33 Jan 
40c Jan 
22%42c Oct 


3.10 Jun 
55: Jar 
16c Jan 
24 Feb 
1.47 Jan 
45% July 
3.45 May 
17c July 
5c Feb 
1.25 Avr 
lic Mar 
1.40 Mar 
19% Jun 


4242c Mar 
17c Feb 
20c Mar 
2.05 Mar 
47c Aug 
16% Jun 
150 May 
113. May 
22c Jan 
28c Jan 
1.78 Mar 
34 Aug 
95 Feb 
48c Apr 
12%ec Jan 
45c Aug 
3.35 Jan 






































































































































Friday 
STOCKS Last 
Sale Price 
Par 
Mentor Expl & Dev 506 
Merrill Island Mining 1 oe 
Meta Uranium Mines 1 Blac 
Mexican Light & Powder common___* ids 
Midcon Oil bd 48c 
Midrim Mining 1 54c 
Midwest Industries Gas__.____________ s 1.85 
ii 6S ed a wee 
Mill City Petroleums ° s 
Milliken Lake Uranium 1 92c 
MOUURRNE NM © Seat a ge . 3.00 
Mindamar Metals Corp______-_______ * aoe 
Mining Corp _-_ ° 13% 
Min Ore Mines 1 % 
Molsons Brewery class A s 237% 
SON fe RANE Lieve Rao oe eae al s 23% 
ei od peker SR Aaah hp area 40 3914 
Monarch Mortgage & Iny____________ bd 47% 
Moneta Porcupine 1 an 
Montreal Locomotive Works________ ae 19 
Moore Corp common e 4114 
Mt Wright Iron 1 55c 
Multi Minerals 1 45c 
Nama Creek Mines 1 16%c 
National Drug & Chemical com_____ 5 153% 
Sa Re i ee 5 15% 
National Exploration ~....._-- * 5c 
National Hosiery Mills class B_______ * ot. 
National Petroleum ~~~ ~._________ 25c 2.95 
National Steel Car 4 14% 
My at Ss si a a | tain 
Nealon Mines ° 6%ec 
Nesbitt Labine Uranium 1 15c 
New Athona Mines 1 “4 
New Bidlamaque Gold 1 8l2c 
New Calumet Mines 1 ae 
New Concord Develop._.__________. * Pi 
New Continental Oil of Canada______ ° ve 
New Davies Pete_____ Fe EE Gare 5§0c iar 
New Delhi Mines 1 15¢ 
New Dickenson Mines—_..-._________ 1 2.25 
New Goldvue Mines___ bd sain 
New Harricana 1 10c 
New Hosco Mines_ 1 78¢ 
New Jason Mines_ 1 aa 
New Kelore Mines s 9c 
Newlund Mines 1 19¢ 
New Manitoba Mining & Smelting. -1 ana 
New Mylamaque Exploration-____-_- 2-1 91c 
New Rouyn Merger 1 10c 
New Senator Rouyn_- Recs ee 5c 
Ow eer tee fee he: 1 53c 
ew "eeee Bees. .ue _* ae 
Niagara Wire common______-__—_._.__--_ * 12 
7 Sane Ca ee * 11% 
Nickel Mining & Smelting 1 57c 
ON eS 1 BRE 
Nipissing Mines 1 1.38 
Po Ee Seen me =* 
Oe MN Ms cs os eae ac et eines 1 ie 
Noranda Mines * 4634 
po a eee ee I 5¥ec 
Norlartic Mines ~--_- 1 eas 
Normetal Mining Corp bd 3.50 
Norpax Nickel —- 1 11%e 
Norsyncomaque Mining -~ -----.-- 1 ree 
Northcal Oils Ltd * 9% 
North Canadian Oils common__-___ 25c¢ 2.41 
Preferred St OR A 26 
Warrants — 1.05 
poe Me en ne s 1.10 
Northgate Exploration Ltd--.-..--__- 1 46c 
North Goldcrest Mines Ltd_.-_-_---- 1 22¢ 
North Rankin . ........ 1 1.03 
Northspan Uranium  —_- 1 83c 
Ce WRI «ce itis ect * 45c 
North Star Oil common bd 2042 
NT a cd nee asemepldinnvaboreniamenant 50 saat 
0 > em * 16%4 
peg Me LT NI SG ee anor an Scere bd 3.35 
Northern Canada Mines * 1.20 
Northern Ontario Natural Gas_._-._* 155% 
Northern Que Power common-_-_____-_- . 
pg gy ea ee 20 3.00 
EEE NEE icasdecncchececncternieensen mseemsenigealh 1 1l'ec 
NUOUIIOE BOOS cicnccaninntinnsunan * 13%2¢ 
CRRA E TNO WE 6 iii ccm nnnn™ 
O’Brien Gold Mines 1 
Ocean Cement — = RY 2 eed 124% 
Office Specialty Mig. pecabee elena ta dst anins ea sadn 
a gh as ae ere 1 10c 
ee Ne i tithes 90c 50c 
Oleary Malartic ......... Se ee 2 12%2c 
OPI CONROE occa nciinen en cnwmn 1 7.80 
eA lee, <> ni Se 1 87c 
CE SN os aime asin 1 7c 
I as ier dtsn erent ianenimebsnnsiod 1 25c 
Oshawa Wholesale —_ <iaee ee 13% 
CEO EO PGi tecttennnenconm 1 ; 
Pacific Petroleums —~.--~---.----~-- 1 11%% 
IN oo ncctianinrassndbtnerapinanininnermcenthenh cae 8.50 
og Bos i ga ee ° 28% 
Pamoil Ltd ~- aioe Rants Sem Ace 30c 
Pamour Porcupine eee erWees ol s 65c¢ 
eee SON eee once = 
vi le 2 eS, eee ee 5 ol 
Peres Bee wees... een 1 19¢ 
Parker Drilling —-— WES, SEER se c 
Pater Uranium Mines Ltd 
Assets sold to 
Pronto Uranium Mines Ltd 
Holders receive 1 for each 15 held 
ye a ee 2 
NN Br ie a renee meeninommmming 66Cc 
Dy Re ea 1 2.90 
Paymaster Consol... oan 1 23c 
Peeriese Mxploration.._.........22~ nae 1 27%c 
Pembina Pipeline common__.--___- 1.25 7 
es COS es em eee * wiki 
Peoples Credit preferred__- ; _100 - 
Permo Gas & Oil preferred__-_---~-- 2 80c 
Perrom Gold Mine6.n.nnnencon nn none 1 13%ec 
be FE EE ad 1.09 
Phillins Of} Co t4d.................-- <= 1 65c 
Pickle Crow Gold Mines____-----~~... ° 75c 
Bites Ore Urenttim...........c<-nccons= 1 iow 
OE ee 1 65¢ 
a ae bd 11 
gle a ae 50c 19c 
I FN oo ceca aietenemenemaneenl 1 67c 
I TRE cidicieicicicwnmecmanennmnnds ad 1642 
NE Ne ee | init 
en CE oc iemeew s 52% 
Prairie Gf ROf..<cccnnceccumse TSS 2.70 
Prairie Pipe Mfg._._£...........--...-.-- ° 3.50 
ees TO CO. icccenccnumecas 20c 3.85 
President Electric_-_—- ® 1.20 








Week’s 
Range 

of Prices 
tow High 
12%c 13¢ 
1.04 1.13 
8c 9c 
143, 14% 
47c 50c 
5lc 55c 
1.75 1.90 
12c 12c 
2ltec 22c 
91e 1.03 
2.90 3.00 
7c 8c 
13% 13% 
8'2c 0=—10¢ 
23% 24 
23%, 23% 
39% 3912 
47% 4712 
66c 72c 
183, 19 
40% 41% 
50c 55c 
42c 45c¢ 
16c 1% 
15% 15% 
15% 1538 
be 6c 
3.75 3.80 
2.95 3.10 
14144 14% 
4934 50 
5tec 6c 
15e 19¢ 
27c 28c¢ 
8c 9lec 
25c 2%7c 
Blac Bloc 
25ce 26c 
17c =18¢ 
l4c 15¢ 
2.25 2.38 
6c Tee 
10c 10c 
75c 8l1c 
6lec Tee 
9c 10%2c 
18c 2l1c 
34c 38c 
90ce 1.15 
8c 10c 
4c 5c 
53c 53¢ 
13!2c 13 %2c 
12 12 
11 11% 
54c 63c 
50c 54c 
1.33 1.40 
5c 5c 
17c 17% 
461%, 47% 
5e 5%ec 
Zic 2ic 
3.50 3.65 
lic 14¢ 
8c 10c 
9c lic 
2.41 2.52 
25% 26 
1.05 1.05 
1.03 1.19 
44c 52c 
22c 23¢ 
96e 1.05 
83c 1.00 
40c 50c 
20 20% 
41 41 
1642 Le 
3.20 3.40 
4.30 1.20 
1553 15% 
25 25 
3.00 3.00 
1l%ec 12c 
13¢ 13 4c 
64ec 8c 
59c 67¢c 
12%. 12% 
16 17 
10c 12c 
50c 59c 
ig¢ (‘Ea 
7.70 8.35 
82c 93c 
6Y2c 8c 
Zic 25¢ 
1%, Ve 
26c 28¢ 
1042 11% 
8.05 8.55 
28 2834 
30c 4 3ic 
60c 68c 
6%ec 6%¥e2c 
2'¥ec Zac 
16c 21c 
3.00 3.00 
3.85 3.85 
66c 80c 
2.90 3.10 
Z2ic 23c 
24c 28c¢ 
6% 71% 
30 31 
9742 9T% 
76c 90c 
13c 16%2c 
1.04 1.09 
65c 65c 
75c 93c 
6c 6c 
63c 70c 
1042 11 
16c 19¢ 
67e Tc 
16% 16% 
35c 35c¢ 
52% 54 
2.70 2.80 
3.50 3.55 
3.85 4.35 
1.20 1.25 


Sales 
for Week 
Shares 


4,000 
23,650 


3,100 
40, 412 
6,450 
16,850 


13,500 
1,800 


4, 900 


15,913 
7,590 


1,372 
1,150 
3,560 


155 
600 
3,600 
3,050 


Range Since Jan. 1 


Low 
1242c Nov 
88c Sep 

8c Jun 
12 July 
46c Sep 
5le Nov 
1.35 Jan 
7c Sep 
20c Sep 
88c Nov 
2.80 Oct 


5l2c Sep 
15c Nov 
25c Sep 
5c Jan 
25c Sep 
842c Nov 
25c Nov 
16c Sep 
14c Nov 
2.21 Oct 
542c Nov 


9c Oct 
6lc Sep 
6c Sep 
6¥ec Jan 
16c Sep 
30c Apr 
90c Nov 
8c Nov 
4c Nov 
53ce Nov 
13%ec Jun 
12 Nov 
11 Nov 
50c Sep 
50c Sep 
1.25 Sep 
5c Aug 
15e Jan 
444% Sep 
4c Nov 
2ic Sep 
3.00 Sep 
9c Sep 
7c Nov 
9c Nov 
2.30 Oct 
2542 Nov 
95c Oct 
96c Sep 
44c Nov 
22c Nov 
92c Oct 
76c Nov 
40c Nov 
12 Feb 
40 Oct 
13 Sep 
3.00 May 
1.10 Nov 
12% Jun 
2434 Nov 
2.90 Nov 
10c Sep 
12c Sep 


6 Vee July 
57c Sep 
12 Sep 
15 Nov 
10c Nov 
50c Sep 
12c Sep 
7.00 Sep 
43c July 
6c Oct 
2lc Nov 
7%, Nov 
26c Nov 


10'%2 Nov 
7.15 Oct 
26% Oct 
29c Nov 
50c Sep 
6c Jan 
2c Sep 
16c Nov 
1.00 Jan 


10 Mar 
16c Nov 
58c Sep 
16 Oct 
35¢ Oct 
52% Nov 
1.85 Sep 
3.10 Oct 
3.85 Nov 
1.20 Nov 


High 
25c Jan 
1.90 Mar 

12%c Mar 
1642 Aug 
98c Apr 

1.00 Apr 
2.10 July 
49c Feb 
49c Feb 
2.90 Jan 
3.75 Jan 

9c July 
163% Mar 
27c Feb 
29 Jun 
2856 Jun 
42 Mav 
50 Sep 

1.25 Apr 
20% May 
4614 July 
1.04 Jan 
68c Aug 


39c Mar 
1834 Apr 
18%4 Apr 
ise Jan 
5% Nov 
4.60 Mar 
19 Feb 
5642 Aug 
20c Jan 
37c =Jun 
69c Mar 
ll4ec Aug 
43c Jan 
22c Mar 
73c Jan 
36c Apr 
38c Mar 
3.28 Sep 
ll4ec Apr 


15e Jan 
1.53 Mar 
12c Jan 
27¥ec Apr 
41c Mar 
55c Mar 
2.71 May 
26c Mav 
10c May 
1.40 Jan 
18c May 
1542 Apr 
154% Feb 
1.18 Mar 
1.20 Jan 
2.65 Mar 
8lac Feb 
30c Mar 
58 Mar 
1342c Feb 
43c Mar 
4.50 Mar 
27c Jan 
22c Mar 
36c Jan 
4.60 Fek 
36 May 
1.80 Feb 
1.40 Aug 
78c May 
85c Aug 
1.98 May 
2.55 Jan 
1.80 Jan 
22% Oct 
44%4 Aug 
17% Oct 
5.00 Jan 
1.85 Apr 
18 Oct 
28 July 
4.00 Fet 
30c Mar 
23c Jan 


15c Apr 
1.07 May 
18 Fel 
20 Sep 
17¥%ec Apr 
1.35 Jan 
23c Jan 
12% Mar 
1.43 Oct 
13c Mar 
65c Mar 
82 Sey 
45c May 


18% Jaz 
12% Jun 
36 2 Mart 
95c Jar 
79c May 
13c Mar 
Tc Jan 
56c Jan 
3.25 Aug 





For footnotes, see page 42. 
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CANADIAN MARKETS (Range for Week Ended November 29) 





fry 
8 Las 
—— Sale Price 


Preston East Dome 9.40 
Pronto Uranium Mines 2.89 
Prospectors Alrways 60¢ 
Provo Gas Producers Ltd 2.35 
Purdex Minerals Ltd 7c 


ebec Ascot Copper -_-_------------ von lic 
a Chibougamau Gold 26¢ 
Quebec Copper Corp 15¢ 
Quebec Labrador | ti 
Quebec Lithium Corp 
Quebec Manitou Mines- 
Quebec Metallurgica) -~------------- 
Quebec Natural Gas 
Queenston Gold Mines 
Quemont Mining 





2.90 





52c 
16 
13c 
10° 4 








Oh © et bee 





Radiore Uranium Mines 56c¢ 
Rainville Mines Ltd eee 
Ranger Oil 1.40 
Rayrock Mines 42c 
Realm Mining 
Reef Explorations 
Reeves Macdonald 
Reichhold Chemica! 
Reitman’s new common 
Rix Athabasca Uran 
Roche Mines 
Bockwin Mines__-- 
Rocky Petroleum Ltd 
Roe (A V) Can Ltd common 

Preferred 
Rowan Consol Mines 
Royal Bank of Canada----------- “i0 
Royal Oak Dairy class A 
Royalite Oil] common 

Preferred 
Russell Industries 



































St Lawrence Cement class A_-__----~~- 
St Lawrence Corp common____----_--1 
5% preferred 1 

St Maurice Gas 
Salada Shirriff Horsey common 
Warrents -- 
San Antonio Gold 
Band River Gold 
Sapphire Petroleums 
Debentures 
Sarcee Petroleum 
Satellite Metal —-_ 
Scythes common 


Security Freehold 
Shawinigan Water & Power com__--- 
Class A 
Class 4a preferred_-_ 
Sherritt Goraon__ 
Sigma Mines Quebec 
Silver Miller Mines 
Silver Standard Mines 
Silverwood Dairies class A_--...-.. al 
Simpsons Ltd 
Siscoe Mines Ltd 
8 K D Manufacturing 
Slater common aia 
Slocan Van Roi 















































Southam — 
Southern Union Oils 
Spartan Air Services 
Warrants 
Gpooner Mines & Oils 
Stadacona Mines 
Standard Paving 
Standard Wire & Cable 
Stanleigh Uranium Corp 
Warrants ---- 
Stanrock Uranium 
Stanwell Oil & Gas 
Starratt Nickel 
Stedman Bros ---- 
Steel of Canada 


Steeloy Mining 
Steep Rock Iron-_- 
Steinberg class A 
Preference 
Stuart Oil 
Sturgeon River Gold —_ 
Submarine Oi] Gas 
Sudrury Contact 
Sullivan Cons Mines 
Sunburst Explor 
Superior Propane common ____- ~~ 
Warrants 
Supertest Petroleum ordinary_ 
Preferred 
Surf Inlet Cons Gold 
Switson Industries 
Bylvanite Gold 

































































em mee « 





#1 











Tamblyn common 
Tancord Industries 
po a ee ee eee wa, 
Voting trust 
Taylor Pearson common 
Preferred 10 
ce ON eee ee 
Temagami Mines__ 
Territory Mining —___ 
Texaco Canada Ltd common 
Preferred 














Thompson Lundmark 

Thorncliffe Park 

Tiara Mines _ 

Tidal Petroleums igaieannuiisab atta --1006 
Warrants 














Toronto Dominion Bank _________ = 
Toro-to Flevatore common 
Toronto 
Class 
Toionto 





Traders 
Class 
| ae 
1956 warrants 
1957 warrants 














Weena’s 
Range 
of Prices 
Low High 
5.35 6.05 
5 «6.2.90 
61c 
2.49 
8c 


18¢ 
28c 
16c 
414¢ 
2.90 
>1l'ec 
52¢ 

16 

l4c 

11 


58c 
26c 
1.46 
46c 
43c 
5c 
1.30 
26 
16% 16% 
20c 20c 
lic lltec 
23c 24%2c 
62c 
67% 
8042 
Bloc 


Sales 
for Week 
Shares 


Range Since Jan. 1 


Low 


4.65 Sep 
2.60 Nov 
56c Nov 
2.25 Sep 
5c Nov 


15c Nov 
l6c Sep 
llc Sep 
3%4ec Nov 
2.50 Aug 
lic Sep 
48c Nov 
14 Sep 
lic Sep 
9% Sep 


44c Jan 
18c July 
1.30 Oct 
24c Oct 
35c Sep 
4c Nov 
1.05 Sep 
25 Sep 
16% Nov 
18c Sep 
10c Sep 
22%e2c Sep 


13% Nov 
15% Sep 
92 Nov 
85c Mar 
4 Sep 
5.75 Oct 
56c Mar 
6c Nov 
70c Sep 
33 Sep 
1.00 Sep 
20c Nov 
12 Jan 


3.50 Sep 
27 Sep 
29 Nov 
39 Oct 
2.35 Nov 
3.75 Sep 
22'2c Sep 
18c Jan 
11 Mar 
30% Sep 
65c Jan 
1.05 Sep 
2642 Feb 
10c May 


63% Feb 
1b.2c Nov 
95c Nov 
40c Oct 
llc Oct 
9c Sep 
1742 Sep 
3.35 Nov 
35¢e Nov 
5S4ec Nov 
32c Nov 
48c Oct 
3%eec Oct 
35%2 Oct 
6842 Jan 


4%2c Oct 
11% Sep 
225% Oct 
98% Oct 
15 Jun 
12c Jan 
1.10 July 
6c Jun 
1.45 Sep 
14c Sep 
11% Feb 
3.15 Jan 
13% Oct 
90 Nov 
3c Oct 
3.25 Nov 
1.00 Jan 


25 Aug 
4 Jan 
58c Nov 
47c Nov 
9 Jan 
842 Nov 
1.60 Sep 
1.87 Jan 
35c¢ Nov 
50% Nov 
82 Nov 


35c¢ Nov 
942 Nov 
4c Sep 
8lc Sep 
le Nov 
22'5c Jan 
24c Sep 


51 Jan 
12% Sep 
16% Nov 
16 Nov 
56 Jan 


35 Oct 
34% Oct 
35 Nov 
295 Nov 
5.00 Oct 
55c Sep 


High 
8.35 Mar 
5.00 Jan 
1.10 Jan 
3.30 Jan 
12c Jan 


76c Mar 
Jlic Mar 
47c Mar 
T'2c Mar 
7.25 Mar 
22c Apr 
95e Jan 
22% Jan 
33%ec Jun 
15% Mar 


1.81 Mar 
65c Mar 
2.28 Feb 
75c Jan 
64c Jun 
10c Feb 
1.65 Oct 
40 July 
1742 Nov 
Tic Jan 
24c Jan 
54c May 
14c Jan 
13% Jan 
100 Feb 
14%2c Jan 
93 July 
10% Jan 
11% Feb 
2342 Jan 
14 Jun 


17'2 Feb 
195% Mar 
101 Mar 
1.60 Aug 
16% Mar 
13% Aug 
82c Sep 
16%ec Jan 
1.58 May 
63 May 
1.55 July 
80c Feb 
15 Apr 


7.30 Jan 
35 Jan 
3712 Mar 
43 May 
4.60 Jan 
4.50 Jun 
65c Jan 
47c July 
12 Feb 
40 July 
90c May 
2.55 May 
32% Mar 
2ic Mar 


82 May 
49c Mar 
7.75 Jan 
2.50 Jan 
22c Jan 
19c Jan 
24%4 Oct 
3.45 Nov 
1.40 Feb 
66c Jan 
2.00 Nov 
82c Jan 
9c Nov 
43°4 Avr 
90 July 


8Y2c Jan 
15% Feb 
35% Jun 
102 Jan 
18 Sep 
27c Nov 
2.10 May 
llc Mar 
2.85 Mar 
27c Mar 
18% July 
7.50 July 
17%4 Feb 
100 Mar 
Tc Nov 
1.25 Apr 
1.25 Apr 


31% May 
9 May 
89c Apr 
80c Mar 
21% Jun 
912 May 
2.48 Feb 
3.70 May 
o5c Aug 
7442 May 
93 Feb 


99c Jan 
13% July 
14c Apr 
1.96 Jan 
35c Apr 
1.53 July 
45c Apr 


68% July 
16 Jun 
31 Feb 
31 Feb 
59% May 


44% Jan 
43%J7n 
43 Jan 
8.50 Jan 
11% Jan 
1.30 Jun 


STOCKS 


Trans Canada Pipeline 
Transmountain Pipe Line 
Transcontinental Resources 
Trans Prarie mc 
Triad Ou 
Tribag Mining Co Lid__ 
Trinity Chibeugamau -....__________1 
Ultra Shawkey 1 
Union Acceptance @smmon perio cmen aman aie 
lst preferred 
2nd preferred 
Union Gas of Canada common 
Class A preferred____- 
Union Mining Corp 
United Asbestos 
United Canso voting trust 
United Corps Ltd class A 
Class B .. 
United Fuel Inv B preferred_- 
United Keno Hill 
United New Fortune 
United Oils 
United Steel Corp 
United Telefilm Ltd 
Universal Controls 
Upper Canada Mines 























Vanadium Alloys ___ ‘ 
Vandoo Cons Exploration 
Venezuelan Power 
Ven.ures —td . 

Viceroy Mfg Class B_- 
Violamac Mines 


Wainwright Prod & Ref 
Waite Amulet Mines 
Walker G & W 








Webb & Knapp Canada Ltd 
Weedon Mining 

Werner Lake Nickel 
Wespac Petroleums 
Westburne Oil 


Warrants ___ is Ee eer 
W'esteel Products Pann ee ee 


Western Canada Breweries__...____ 5 
Western Copper common 
Warrants 
Western Decalta Petroleum 
Western Leaseholds 
Western Naco Petrol 
Weston (Geo) class A 
i 
Af Sa . 
$6 or 
White Pass & Yukon - 











Willroy Mines 
Wiltsey Coghlan 
Winchester Larder _ 
Windfall 

Wood Alexander 
Wood 


Class A warrants 
Wright-Hargreaves —_ 





Yale Lead & Zinc______ ' 
Yankee Canuck Oil 
Yellorex Mines _ 8 
Yellowknife Bear Mines 
York Knitting class A 
Young (H G) Mines 
Yukeno Mines 





Zenmac Metal 
Zenith Electric 
Zulapa Mining 








Friday 
Last 
Sale Price 


25 
11% 

17c 
1642 
3.15 


9c 


51 


Week’s 
Range 
of Prices 
Low — 

243 

10% 
15c 
162 
3.15 
30¢ 
13%%4c 
9c 


483% 
9 
16%%4 
502 
20¢ 2 
4.60 
96¢ 


Sales 


for Week 


Shares 
Low 
10,08¢ 2% Sep 
16,285 1042 Sep 
17,100 15 Jun 
400 13%; Sep 
19,455 3.20 Nov 
1,700 2 Sep 
10,000 i@c Sep 
13,525 ‘ Nov 
378 8% Jan 
25 23% Nov 
500 2 Nov 
2,965 5 
380 
1,500 
10,350 
1,216 
50 
255 
125 
6,150 
7,850 
32,348 
520 
104,150 
400 
3,800 


100 
3,600 
100 
2,583 
179 ’ 
8,400 13 35 Apr 
200 195 Apr 
3,225 6.10 Jun 
3,504 32% Mar 
1,405 3. 75 Nov 
3,720 See Oct 
600 2.99 Nov 
24,600 1s c Nov 
1,000 Bee Sep 
500 12c Nov 
22,030 60c Oct 
1,389 2.15 Oct 
300 59e Oct 
435 il 
150 
100 
1,600 
6,095 
2,625 
1,250 
1,180 
531 
1,125 
255 
100 


32,200 . 

34,590 Stee Oct 
3,000 34% Jun 
y Pes ji | 10c Nov 
200 4.25 Feb 
490 [4% J 4 
1,650 17% Aug 
170 25 Nov 

10,300 1.25 Aug 


16,200 i3c Nov 
2,000 sc Nov 
2,00€ Se Nov 

17,195 [7c Jan 

200 1.59 Nov 

50,775 68c Jan 

1,280 4c Oct 


26,300 “0c Oct 
1,900 2.45 Sep 
1,525 i5e Sep 





Toronto Stock Exchange—Curb Section 


Prices Shown Are Expressed in Canadian Dollars 


STOCKS 


Andian National Coarp__._..._____.. 
Anglo Canadian Pulp Paper 
Anglo Newfoundland Develop 
Asbestos Corp 
Bulolo Gold Dredging 





Canada & Dominion Sugar 
Canada Vinegars 

Canadian Bronze common 
Canadian General Investments 
Canadian Marconi 

Coast Copper ____- 
Consolidated Paper 


Dupont Co of Canada 

Gaspe Copper Mines 

International Paper common_______ 7.50 
International Utilities 


Loblaw Inc 
Minn & Ontario Paper____ 


Pend Oreille Mines__ 
Price Bros _ 
Southwest Petroleum ____ 
Yukon Cons Gold Corp 








Sale Price 
Par 


Wecek’s 
Range 
of Prices 
Low High 
6 
41%4 
TV, 
26% 
3.75 


18 
32 
2242 
33 
Ste 
2.50 
3742 


17%2c 
90 
403% 
23 

24 
124% 
3342 


12342 12942 
32 3244 


2.45 2.47 
43 44 
1.50 1.50 

74c 80c 


Sales 


for Week 


Shares 
Lov 

100 § Jan 

425 25% Aug 

K DT 6%. Sep 

2,762 26% No 

2,109 3.30 Jar 


155 17 ha Sep 


30 Oct 
32% Jun 
J 


160 
300 3042 No 


1,600 2.00 Ap 

2,150 39 8e) 

1,200 99¢ pr 
16,500 60c F 





FOOTNOTES FOR OUT-OF-TOWN AND CANADIAN MA’ 


* No par value. 


a Odd Jot sale (not included in year's 


renge). 


d Deferred delivery sale (not included 


in year’s range). 
e Selling ex-interest. 
f Flat price. 


r Cash sale (not included in year’ 


S range). 


t Ex-liquidating dividend 
(Un) Admitted to unlisted trac 
wd When delivered. 
wi When issued. 
x Ex-dividend. 
y Ex-rights. 
Z Ex-stoc’s dividend. 





Raage Simce Jaa. 1 


High 
30% Jan 
15% Apr 
29c Feb 
29 Feb 
6°75 Feb 
60c Mar 


3°70 Feb 
10c Feb 
9 Sep 
34 Mar 
5.00 July 
2.65 Feb 


2.75 Oct 
8.40 Mar 
40 July 


15% -Jan 


34 Mar 
11 Jan 
4.46 Jan 
2.25 Feb 
4.25 Feb 


1.65 Feb 


42c July 
lé4c July 
10c Feb 
1.64 Jan 
280 Aug 
1.44 May 
8c Apr 


40c Jun 
3.10 May 
35e Feb 


Range “ince Janul 


High 
8 Aug 
46 Aug 
8% Nov 
36% Feb 
4.65 Apr 


27% Jan 
.8% July 
25% Feb 
384% Jun 
8 Mar 
6°70 Oct 
45 Feb 


338e Aug 
98 Aug 
46 Feb 
29% Aug 
“ey May 
123 Nov 
ITM% July 


‘67 Apr 
6% Mar 
95 Jun 

Jan 
160 Jun 
xe Jun 


Q 
’ 


leges. 


ens 
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NATIONAL LIST OF OVER-THE-COUNTER SECURITIES (Quotations for Friday, Nov. 20) 


The following bid and asked quotations are obtained from the National 
Association of Securities Dealers, Inc., and other selected sources. They do 
not represent actual transactions. They are intended as a guide to the range 
within which ‘hese securities could have been sold (indicated by the “bid’’) 








aeieemed 





or bought (indicated by the “asked”) at the time of compilation. Origin of 


any quotation furnished on request. The “National” list is composed of securities 
which have a wide national distribution. 














Par Bid Ask Par Bid Ask 
industriais and Utilities Portsmouth Corp —_-.---- --- 1 24% 26% Susquehanna Corp _--_______ : <3 te 
ae. ae Potash Co of America_-_.--~- 2042 22% Syntex Corporation ~~ _______ -= 419%, 21% 
Par Bid : * poral mac ae ae a Inc____10¢ 4% 5%, 
‘ tn 4 gee A Nd 13 “ake Giddings & Lewis Mach Tool_- V2 8 usco Petroleum —........... 1 7 7% Taft Broadcasting Co________ 1 3, 3 
a — we rp es str 1 46% 49¥,  Glasspar Co ______- ea: 18% 19%, Pub Serv Co of New Hamp--..5 17% 19 Tampax Inc Fe ------------ 1 107 113 
American Biltrite Ruber Co-100 24% 26%, Green (A P) Fire Brick Co_5 26 . 28%, Pub Serv Co of New Mexico...5 32 34% Saegen Co —..._.........._ 5 40% 43%, 
American Gement Corp.-------5 21% 2242 -Green Mountain Power Corp--5 19% 20% Punta Alegre Sugar Corp____~- 1 8% 9% Tekoil Corp te 1 43n 4% 
American Express Co __--10 92% 96%. Grinnell Corp ---------------" 168 179 Purex Corp Ltd_----.------- 1 29% 31%  #Telecomputing Corp __._______ 1 10% 11% 
American. Greetings c) A-- rot 3842 413, Grolier Society -..____ --___-l 28% 30°, Purolator Products ---~--.~- oan 39% Texas Eastern Transmis Corp_7 26% 28% 
Amer Hospital Supply Corp-- 45 47% Gustin-Bacon Mfg Corp_---2.50 31 33%2 Ral : ‘ Texas Illinois Natural Gas_._..1 27% 29% 
American-Marietta Co a 38% 40% ph . alston Purina Co_---_-~___- 5 45% 48%, Texas Industries Inc__________ 1 a 854 
American: Pipe & Const Co-_--1 441% 48’, Hagan Chemicals & Controls_-1 3514 3734 Republic Natural Gas Co_---__ 2 26 28 Texas National Petroleum___1 4% 4%, 
Amer-Saint Gobain Corp_.7.50 16 174, Haloid Xerox Inc=.----___----5 122 129 Richardson C0. hog oe 12% 16 174% ‘Texas Natural Gasoline Corp__1 44s 47% 
‘A M P Incorporat-c a | 50% 54 Hanna (M A) Co class A com_ > 117 123 Riley Stoker Corp__ _-- ~~~ 44 474 Textron Inc 1959 warrants____ 9 10% 
Anheuser-Busem Inc. -:-------4 26% 284 Class B common _ ------ 118 125 | River Brand Rice Dills Inc_3%2 21% 23%,  #Therm-O-Disc Inc _...._____ 1 22% 23% 
Arden Parms Co. common__.--1 1634 18 Hearst Cons Publications cl A- 25 13% 143, Roadway Express class A__-25¢ 16% 18 Thermo King Corp___--- ---_ 1 31% 33% 
Partictpacing prefe pred. cc.* 55 59 He ne Curtis Ind class A_---~ 1 11% 1215 Robbins & Myers Inc__--~---~ 56% 60% Thomas & Betts Co______* 21 2217, 
‘ a Public Servic: Co. 5 3234 343, Hewlett-Packard Co ~--~------ 1 48% 513s Robertson (HH) Co____-_--~~ 2 612 66%  Thempson (H I) Fibre Glass..* 39% 36 
Sa aaaa Missours rower Co--5 -20% © 22%, ° hesu wOrtage Engineering---1 63 6742 Rockwell Manufacturing Co_2%2 36 3842 Three States Nat Gas Co..--1 3. B% 
Arkansas Mis a Sone tie 5 24% 26%, Hilton Credit Corp__..-.--..1 83% 95; | Roddis Plywood Corp__—__-___ 1 14% 15% Thrifty Drug Stores Co___.*- 355, 
yg ro a hy Syapeeenr 2 Co...10 22% 251, Hoover Co class A. ----242 23% 25% Rose Marie Reid____-- ~~~ 1 11% re J aS 1 69% 73 
! Arvida Corp Re See RE... a oy gee ee 1644 Ryder Systems Inc____------~- * 29% 31%  Tokheim Corp _________ * 92 22 
y naabchemet Spring Corr ‘ oe 225% 2414 cuee pg tg acai 8 a0" 31% Topp Industries Inc__________ 1 9%; 1012 
Pi 9 v2 S - = a 14 18 a = 3, xX 
| Avo Pre@ects.__---------250. -@% 8 “aoa ons a Paine Coes 4 4 Sabre-Pinon Corp —-------- 20e 8-73 8%  Towmotor Corp —__---_ _-___ i 33 
Aztec Oil & Gas © 2° Os Oe ee ee 214 535,  $an Jacinto Petroleum____----1 55% 6%  Tracerlab Inc -_-____-_____ - 6% WY 
ste Class A common _-— vo pear sE% 13% Schield Bantam Co___________5 8¥% Tractor Supply Co______~-_- 2242 243% 
Bates Mfg Co_----- --10- 12%: 12% "SBemOn Sees tion Oo... 78 Bia, Stbols Homes Inc .-..---2 8% 9% Trans Gas Pipe Line ar 24% 255% 
| Baxter .Laborator ic Te Tee ee ie aa ie ee es 8 63 3’ Searle (G D) & Co_-_-_-_-_-- 2 55% 583, Tueson Gas Elec Lt & Pwr_-_5 23% 25% 
: naeieee (A.J) Marikets_------1 1842 i ea eS eS-——------ “> = ey «mo Rag eee 11% 13 
ell & Geesert Co.--_-------10 14% 15% Laer 7 1, ierra Pacific Power Co__--7%2 36 an United States Chem Mil Corp_1 21% 235% 
| Se SS dee a a Soe. ee, a ee OC Ce 19% United States Leasing Corp... 6% 7% 
Peneficialh Corp - - ----l 13%2 14%2 Indianapolis Water Co ____--10 23 2515 Skit Corp - ~---.-----2 49% 53% United States Servateria Corp_ 4 94 10% 
} Berkshire Hathaway, nei: 2 125% 1342 International Textbook “Co * 5514 59\, South Shore Oil & Dev Co__10c 15% 1642 United States Sugar Corp caagatias 32% 35 Ye 
Beryllium Corp -.------------> 26% 28% Interstate Bakeries Corp..__--l 37% 401, Southeastern Pub Serv Co---10c 13% 14% United States Truck Lines Inc ; 15% 17¥, 
Billups Western. Pet C or ee 7 15 | Interstate Engineering Corp _#* 18 193; Southern Calif Water Co___--_ 5 20% 215% United Utilities Inc_-______ 10 38 40% 
Bleck Hills Power & Licht Co--1 28% 30% Interstate Motor Freight Sys_ 1 14% 15), Southern Colorado Power Co__* 18% 19% Upper Peninsular Power Co__-9 29 30% 
: Black Sivalls & Brysor. Inc_- 1 2042 225 Dakerstate Securities Co ——- 173% 193 Southern Nevada Power Co -_1 27% 29% Utah Southern Oil Co_____ 2h 14% 15% 
Borman Feods Stores_--------1 15% 16% Investors Diver Services Inc— ” Southern New Eng Tel Co__-25 44% 46% Valley Mould & Iron Corp_._5 46% 49% 
Botany Industries Inc 1 8 8% Class A common 1 250 264 Southern Union Gas Co..._---1 24 2542 Vanity Fair Mills Inc___..____ 25% 272 
Bowater Paper Corp ADR- 9 974 yowa Public Service Co_____5 19% 21 Southwest Gas Preducing Co.-2 72 8% Vitro Corp of Amer___---___ 50c 11% 12% 
ows Inc $1.20 preierred__ 16% 1734 . ities Co._.1 93 Southwestern Elec Service Co__1 1634 18 Von’s Grocery Co_____________ 1 19 203% 
ae “a Sharpe Mig Co- i10 283 307% Leng Southern Utilities Co-_- ; ee ae Southwestern States Tel Co_--l1 23% 25 V4 
Brown D-— —— /2 I NIN Bf a ectkd deci ac a os pa stn a nll 473, ‘ ‘ — ; / 
Brush Beryllium Co---- ------1 56%2 6042 ‘ . : : Warner & Swasey Co —_-_--__ 1 31 3342 
Buckeye Steel Castings Co--->)  27%2 BAe Sack & Heintz Inc 1 13% 14% Spector Freight Sys Inc_-----l1 16% 17% Warren Brothers Co----_----- 5 57 60% 
Bullock’s Inc -----—---------10 31 33% Jamaica Water Supply - ie ae 414 441, Speer Carbon Co_---.--.. 2% 22 23% Warren (S D) Co____--~__-__ ® 6634 7042 
Burndy Corp ------- --- --=-1 16 17%2 Jefferson Electric re: 1554 163 Sprague Electric Co _._.-_-2% 58 62 Wash Natural Gas Co_______ 10 21 22% 
Byllesby (H M) & Cc_------10¢ 9 10 Jervis Corp ae 34, gy, Staley (A E) Mfg Co___.-_..10 33% 35% Washington Steel Corp__.___.__.1 30% 33 
Jessop Steel a 29° 3115 Stand Fruit & Steamship_-—-2.50 1% 8M% Watson Bros Transport A____1 "Yo 8Ye 
California Interstate Te- --<5 14% 15% Smdena nae ge - — 34% 36% Wesco Financial Corp_________ L 24% 26% 
q i yD » SO g « < of! 4 2 - —— /; > 
California Oregon Power Co--20 33% 35% Kaiser Stecl Corp common.---1 51 5442 Stanley Home Products Inc— se — West bats {oe ye Sa ps4 
California Water Service Co_20 25% 2748 1.46 f d 345; 261 : ' West Point Manufacturing Co_ 195% 21% 
Calif Water & Teller © 12%2 2738 29 $ preierred ~~————---~ = 78 a Common non-voting intay 35 3834 Western Lt & Telephone Co_10 39% 42% 
Canadian Delhi Oil I*¢ 10¢ 6 65% pr srange Ah Hedy So mt Go i0 2 > 2 Stanley Works —.. ----25 52% 5534 Western Massachusetts Cos___1 24% 265% 
Canadian Superior O'} ©: Calif-1 12% Si Reatney & Tre “k “Corp re 123% 137, Statler Hotels Delaware Corp--1 642 7% Western Natural Gas Co__-___ 1 13% 14% 
Cannon Mills class B com 25 55% 59 earney i _aillaaaaas aimaas wy “4 3%%  Stekoll Petroleum Corp__----1 55% 632 | Weyerhaeuser Co ~_..-_--__ Be ” 41% 4334 
Carlisle Corp _- 1 323, 35%  #Kennametal Inc - -------10, 27% = 29% = Stepan Chemical Co---_---—- 27% 29% Whiting Corp _--_._-_-_--_- 10% 12 
Caipenter Paper Co 1° 47% 80% ‘ Rentucky Utilities Co----- --10 38% 38% Stouffer Corp —--_-_-_ -1.25 23% 25% Wisconsin Power & Light Go_-a0 32%, 34% 
Ceco Steel Products Cor) 10 34% 37 et ae a 11 ~=—s- Strong Cobb & Co Inc__----~- ; 4%  Witco Chemical ponahin 39% 42% 
Cedar Point Pield Tru: ctis 342 4 Sesh ao ol and Cem Co_-_- ; 41% 44% Struthers Wells Corp__-__-_-2% 17 : 18% Wood Conversion Co_-_---____ + 14 15% 
Ceniral Electric & Gas Co. -3'2 23 243; ra page —— ae 1 14% 15°s = Stubnitz Greene Corp_--------1 11% 12% Wurlitzer Company -.__---__ 10 14 15 
Central IM Elect & Ge. Co--1 321% 345, ratter Corp class A_-----~~- 14% 1538 Suburban Gas Service Inc___-l 3442 37%, Wyandotte Chemicals Corp____1 48 51% 
Central Indiana Ga Cc 5 13 14 , Suburban Propane Gas Corp_-1l 14% 15% Yuba Consolidated Industries_.le 11% 12 
Central Louisiana. E) Co_5 46 49 Lenders Frary & Clark_-_ 25 1734 19% 
Central Maine Power ro 10 237% 2514 Lanolin Plus oes: 6% T% 
Central Public Utility Cor) 6 45 484 6 bay ~ ; Pits A 2 
= ‘ a CO 341% 36%.4 iberty Loan Corp 313, 
ae A age Ce 10 2134 23s Lilly (Eli) & Co Inc com cl B.S x74'2 78% Bank and Trust Companies 
Central Vt Public Sery Corp 6 187% 20% Ling-Altec Electronics 50¢ 40 4234 
Chattanooga Gas Co 1 43% 5, Lone Star Steel Co Aa | 32 343% Par Bid Ask Par Bid Ask 
Citizens Util Co com ¢i A~ 33! :« 16 174% Lucky Stores Inc em i 235% 2514 American Trust Co (S F)_---- 10 x6032 63% Kings County 5 a Co 
Common class B 333 3¢ 13% 14%; Ludlow Mig & Sales Co 29 '2 3134 Bank of America NT &SA (Brooklyn N Y)__---_____ _.20 101 108 
Clinton Engines Corp 83% 9% (San Francisco) _-~.-----~ 6% 472 50% Liberty Real Estate Bank & 
Coastal States Gas Prot 1 29% 3142 Macmillan Co - 1 44! 483, Bank of Commerce (Newark )__25 41 44% Trust Co (Philadelphia)__._-10 32% 34% 
Collins Radio Co_-. 1 46 47¥, Madison Gas & Electric Co__16 47 503, Bank of New York --------~~ 100 280 293 Long Island Trust Co____--___ 25 26% 
Coloniak Stores Inc 2'2 21 223, Muaremont Auto Prods Inc__ —.1 15% 16%, Bank of Virginia____._._-_--- 10 23% 25% 
Colorade Interstate Ges Co---5 41% 44, Marlin-Rockwell Corp ___----1 201% 211% Bankers Trust Co (N Y)__--- 16 9342 967% Manufacturers Tr Co (N Y)_-10 58% 61 
Colorado Milling & Elev Co 1 2342 255%, Murmon Herrington Co Inc_---1 1034 11°. Boatmen's National Bank Manufacturers & Traders 
ps pe Oil & Gas Gerp com_3 10% 11%  Marquard Corp —____- ae: ' 30 321, St Louis ~ ---20 718 ies Trust (Buffalo) ~..-_---_-__ 28% 30% 
$1.2 conv preferrea 25 19 21 Maryland Shipbldg & Dry..50¢ 23 254, Broad St Trust Co (Phila)----10 50 541% Meadow Brook Natl Bank of 
Commonwealth Gas Corp 1 6%% 1% Max:on (W L) Corp_—- : 3 11% 123% Nassau County N Y_-__-~_ — 2742 29% 
Connecticut Light & Power Co. 223% 24% | McLean Industries lc 434 51, Camden Trust Co (N J)_------5 29% 32 Mellon Natl Bk & Tr Co (Pgh)_ 4 157 165 
Consol Preightways 2.59 197% 21% McLouth Steel Corp. 2% 13% 1734 Central Nat] Bank of Cleve___16 43 46 \; Mercantile Tr Co (St Louis)__ 718 82% 
Consolidated Rock Procucts---5 15% 16% McNeil Machine & Eng_-----5 2534 28 Centl-Penn Natl Bk of Phila_.10 49% 53 Merchants Natl Bk of “mre 45'2 49% 
Continental Transp Lines Inc-1 1042 11% Meredith Publishing Co__- 5 38% 411, Chase Manhattan Bk (NY)_12%2 61% 64 Morgan Guaranty Trust Co ? 
Geok Coffee Co 1 21% 235% Metropolitan Broadcasting —~___1 18 19%, Chemical Bank New York : ' ¢ >.) ae 25 102% 105% 
ooper Tire & Rubher Co 1 42 45% Michigan Gas Utilities Co__-_5 241% 2634 Trust Co —_ | 634% 663% 
- opeland Refrigeration Corp_-] 241% 28",  Miehle-Goss-Dexter Inc— Citizens & Southern National National Bank of Detroit_____10 54% 57% 
Craig Systems Inc- 1 7% 8% Class A common ; yb 274 293% Bank (Savannah )_ wana 42% 46%, National Bank of Westchester_5 2934 31% 
Cross Company - 5 214% 235% Miles Laboratories Inc_. 2 ae g03, City Natl Bk & Tr (Chicago )- Pd 83 893, National City Bank (Cleve)__.16 78 83% 
Crouse-Hinds Co common --1%s 21! 235%% Miller Mfg Co_ tf ie | 5% gy, Cleveland Trust Co___- 348 369 National Commercial Bank & 
Cummins Envine Co Inic* 5 8812 93 ¥, Minneapolis Gas Co_ ene at 31 33 Commercial Bk of North Amer_ . 26% 28 Trust Co (Albany)... 7.50 32 3554 
Cutter Laboratories Cc:a a 15'2 173 Mississippi Shipping Co... 5 1314 143, Commercial Trust of N J___--25 90 95 National Newark & Essex 
Class Pasinie ' 12 14% Miss Valley Barge Line Co___-1 16 1714 Connecticut Bank & Tr Co_12'% 43 45%, Banking Co (N J)__-.----.25 611% 65 
Mississippi Valley Gas Co _5 23% 251, Continental Ill Bank & Trust Natl Shawmut Bk of Boston_12% 50% 54 
ily Machine Specialties_---5 8% 87,  Missovri-Kansas Pipe Line Co_5 93% Co (Cnhirago)..__...-...--33% 1233 128 Natl State Bk of Newark___12% 55 58' 
Dap , ~ ‘ c a" <7 131 145% Missouri Utilities Co_..._--__1 25 27 County Trust Co (White Plains New Eng Trust Co (Boston)_100 38 413 
ee ae | thy Bh -stny “71 «-135g=Ss«g5, Mohawk Rubber Co.__-_----1 x28% 30! eT sete sat 38% 40%  # New Jersey Bank & Trust Coll 30% 33 
pel aupply Co ct NY2!2 22%. 24%, Mountain Puel Supply Co_-10 2434 261,  Crocker-Anglo Natl Bk (S F)-10 34% 36% Northern Tr Co (Chicago)_--100 530 561 
en aerectrt c cenata Tunnel Corp5 131 14% 2 Empire Trust Co (N Y)_-----50 252 65 
petrol’ ee . tan Cot 193, 213, Peoples Tr Co of Bergen Cty 
Dit ioe Chemieal Arts Inc....1 24 26%  Naleo Chemical Co.------_-2% 65 691, Fairfield County Trust Co. 10 36 39% (Hackensack N J)_-------__ 5 20% ° 22% 
ete: | be ae hous 5 491 45%, National Gas & Oil Corp__-_-5 21% 231%, Federation Bk & Tr Co (NY)-10 32 344%, Philadelphia Nat] Bank______ 10 40% 4344 
re we ~ 5 402, 43, National Homes Corp A com.50c 15% 17%  Fidelity-Phila Trust Co_------ 20 105 110 Pittsburgh National Bank___-20 643% 68% 
cenit Fay Ep er ene eS Eee ~ el Class B common___-_-_-..50¢ 15 16% Fidelity Un Tr Co (Newark)--10 14 77% Provident Tradesmen’s Bank 
Seer ony ~ tbr le im 1 993 95, National Shirt Shops of Del_--1 14% 16% Fiduciary Trust Co (N Y)----10 37% 8 -— & Trust (Philadelphia)_.__.20 53% 56% 
Tah tee Te 1 46 49%, New Eng Gas & Elec Assoc_-8 22% 24 First Bank Stk Corp (Minn)_-10 49% 52% 
Dun & Brad t T Pepe a a BL. Nicholson File Co-_ Peienae 21 223, First Camden Natl Bk & Trust Republic Natl Bank (Dallas)_12 82 86% 
Dunham Bush nc ; alate 543, Norris Thermador Cor_----_50c 16% 18% Go (Camden W J).._-..--— 64 28% 3054 Riggs Natl Bk of Wash DC_-.25 158 173 
Dure Gesporation ais + 13 9314 ~=«sNortex Oil & Gas Corp___----1 3% 4¥, First Natl Bank (Atlanta)_---10 41 43%, Rockland-Atlas Natl Bank of 
et fr Ren IO Ts “a ? North American Coal___-----1 10% 11% First Natl Bk (Baltimore)_---10 60% 63% en . 10 «43 47 Vs 
Dynamics Corp of Americe 21 235 North Penn Gas Co- 5 11% 12% First Natl Bank of Boston__12%2 93% 97 Royal Bank of Canada_____-__ 10 825% 86 4 
_ oo Nat Gas C 1 11 ‘ 12 : Northeastern Water Co $4 pid * 694 14, First Natl Bank of Chicago_.100 368 385 Royal State Bk of New York__5 184% 20% 
East Tenne see Nat Gas Co----l 13% 14% «Northwest Natural Gas__-_-19 17% 18% First Natl Bank of Dallas _--10 40% 43% + Rye National Bank (N Y)___2 9%a_ 10% 
Easterts ane a paige inn Se aaa 431, Norhwestern Pub Serv Co_----3 21% 221, Firts Natl Bank (Jersey City)-25 61% 65 
Eastern a Pe care “4 " 1 291, 243, Nuclear-Chicago Corp ___-- 1 29) 33 First National Bank of St Louis Union Trust Co___.20 90 98 
Econo a Rlectric Co (Texas) 333, 355. Passaic County —---_------- 25 69 73% Seattle ist Natl Bk (Wash)_20 47 49% 
a cece sy Al 2 hu. 133 Firts Natl Bank of St Louis-_20 78 82%, Second Bank-State Street 
i i oan | Glahome Miss River Prod-t0c 8=—._ 49 5%  Pirst Natl City Bank (N Y)---20 84% 87% Trust (Boston Mass)__—____- 20 9242 97% 
Electrolux Corp e oe 18% sl Oil Ben Coal Corp_-_------- 12¥, 1358 first Pennsylvania Banking Second Nat] Bank of Phila____10 35 38% 
Electronies Capita Corp__-- 7 on 10% Olin Oil & Gas Corp___------- ae 185% & Trust Co (Philadelphia)_-10 48% 51% Security Pirst Nat] Bank (Los 
Emhart eencmpatige oS 53 = Otter Tail Power Co.-..--...5 31% 335s First Westchester Nat] Bank I 12% 60 63% 
Beamete ae OF Ciena ee eee of New Rochelle-__-----~-- 10 36% # 40% Security Natl Long Island N Y_5 22% 24% 
Equity Oil Co- -. -------- 23% 7 pees Seeeing Co * 9%, 101, Franklin Natl Bank of Long State Bank of Albany____--._- 0 49% 55 
ha re fic 7 gy nna \, ORE. 0 Wii ccinditaihisemcminntnannes: 32% 34% Sterling Natl Bank & Trust Co 
Federal Natl Mortgage Assn_100 581; 6142 Peecific Airmotive Corp___--_- 1 4% 4% ‘New York) 2 44 47% 
First Boston Corp---~—-~~~ -10 79% 83 Pacific rer East Line__-_~-_- 5 9% 10%2 Girard Trust Corn Exch Bk--.15 53% ~~ 
. y Ws aj oe c > : 3, / © -—-—— / 2 
First Charer "n-n-lal Corp-_= 18% 195%  Fertite Camble Robinson CoS 15% 17% Hanover Bank of New York__-10 54 56% Trade Bank & Tr Co (NY)--10 27 28% 
a Brothers Co_-_------2.50 18% 205% Pacific Mercury Electronics__90c 856 9% A 93 10%. 
her Governor Co 1 16 17% Pacific Power & Light Co___6% 3554 377%, Harris Tr & Sav Bk (Chic).--20 93 100 Trust Co of New Jersey-----2% 18 y 
— ar ron Py LEED _s £ db Pacific Uranium Mines ne 10c 33 41 Hartford Nati Bank & Tr Co_-10 35% 38 
-Learareag they? ye a2 og cantar ian a ceneen z 3; Hudson County National Bank Union Bank of Commerce 
Foote Bros Gear & Mach cl A_ BY BY Pactaging Corp of America_ 5 30% 393, y 54 
Cl B \, 0 . Pan American Sulphur Co__70c 16 17” (Jersey City N J)---------- 25 6512 70 FT 50 
ass B-.- -- 9 -------- S es 1 thes Semaine Gan ee 28 303, Hudson Tr Co (Union City)---8 17% 19% United States Trust Co ; z 
te ei omnwnnans a5 a3 Pendleton Tool Indu eterececeaie 1 19 2 s, Industrial Bk of Com (N Y)--10 39% 4242 (Boston) --..---...------ 10-31% 34% 
‘ nat "ah dena Geatee , 0’® Industrial National Bank of United States Trust (N Y)---20 9042 94 
Garlock Packing Co_---------_ 1 42 455, P-rsi “ola General Bottlers___1 12% 14% weer wolhmge ye 10 42% 453 
> ric ey, ly ™ ¢ eo 3, 921.  £4x2z£PFFOVIUC COE £2. eee eee a , 
Sonik Ione , Fag an ae 50 yi — ce gg aoa he con Industrial Trust Co (Phila )-—--5 20% 22% Valley Natl Bk (Phoeniz Ariz)5 52 5542 
Gen Telep (Calif) 5% pid_. 20 19¥, 205, Pickering Lumber Corp__ 3% 9% 10% Int’] Bank (Wash D C)-_--~----- 9% 10% Wachovia Bank & Trust Co > 20% 
Gen Telen Cc ne + e Southwest . . Pinne - Natvral Gas ae * 41 4?%, Irving Trust Co (N Y)_----- =r 40 4232 (Winston-Salem N C)_------ 5 1 ’ 
544% preferred -—_..--..- 20 10% Bus ~echiher FA. . an ay 10%%2 : 
Giant Portland Cement Co___-1 16% 18 Portland Gen’l Electric Co--7¥2 26% 28 For footnotes, see preceding page. 
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NATIONAL LIST OF OVER-THE-COUNTER SECURITIES (Quotation for Friday Nov. 20) 


ara 
Mutual Funds 


Ask Mutual Funds— 
2.36 liitl Resources Fund Ink 
7.80 Investment Co of Atinerica 
Investment Trust of Boston 
Investors Researcii Fund 
Istel Fund Ine 
Johnsion (The: Mutual Fund 
Keystone Custodian Funds 
B-1 ‘Investment Bonds} 
3-92 iMediuin Grade Bounds) 
3-3 ‘Low Priced Bonds! 
-4 (Discount Bonds) 
-1 





insurance Companies 


Par Bid Ask Par 

Aetna Casualty & Surety 179 187 Jersey Insurance Co of N Y__10 
Aetna Insurance Co 638 71's Lawyers Title Ins Corp (Va) -5 
Aetna Life Insurance 86%, 90',; Liberty Nati Life Ins (Birm) 
Agricultural Insurance Co 2714 294% Life & Casualty Ins Co 
American Equitable Assur : 39 42 of Tenn 
American Fidelity & Casualty_; 131. 15's Life Companies Inc 

$1.25 conv preferred : 16'2 18%. Life Insurance Co of Va. 
American Fidelity Life Ins Co 117, 127% Lincoln National Life 
Amer Heritage Life Ins Loyal Amer Life Ins Co Ine 

(Jacksonville Fla) _ 10'. 11!, Maryland Casualty 
American Home Assurance é 40 43%. Massachusetts Bonding 
Amer Ins Co «Newark N J) 2!'. 2644 2734 Mass Indemnity & Life Ins : 
American Investors Corp 37% 4°: Merchants Fire Assurance 12.5 
Amer Mercury (Wash D C) 21% 2>% Merchants & Manufacturers 
Amer Nat Ins (Galveston) 8* 934 Monument Life ¢Balt) 
American Re-insurance 5 ‘ 46° National Fire 
American Surety Co .25 207%, Natl Life & Accident Ins 
Zankers & Shippers 53 581 Natl Old Line Ine AA com 
gjunkers Natl Life Ins (N . ; y 23%;, National Union Fire 
Beneficial Standard Life , Nationwide Corp class A 
Boston Insurance Co é > dss New Amsterdam Casualty 
Commonwealth Life Ins New Hampshire Fire 

Co (Ky) p , New York Fire Ins Co 
Connecticut General Lile ; North River 
Continental Assurance Co 5 Northeastern Insurance 


= 


Ue oh Sew = 


Woe 
> b=) 


Mutua! Funds— 
Aberdeen Fund 
Affiliated Fund In 
American Business Share: 
American Investors Fund 
Americen Mutual Fund Ince 
Amer Research & Development 
Asseciated Fund Trust 
Atomic Devel Mut Fund Inc 
Axe-Houghton Fund ‘‘A” Inc I 
Axe-Houghton Fund ‘“‘B” Inc 9 
Axe-Houghton Stock Fuiid Inc 1 
Axe-Science & Eleci’nics Corp l« 
Axe-Templeton Growth Funa 
Canada Ltd 1 
Blue Ridge Mutual Fund Inc i 
Boston Fund Inc 1 
Broad Street Investment 50¢ 
Bullock Fund Ltd 


on 


~ 
Wo RP OO ONO Go O01 S =I 
Be waeey 


‘(Income Pid Stocks! 

K-2 «Speculative Pfd Stks» 
S-1 «+Hign-Grade Com Stk» 
S-2 ‘Income Com Stocks) 

3-3 (Speculative Com Stk! 
-4 ‘Low Priced Com Stks' 
Keystone Fund of Canada Ltd 


rset s 1c 1 Knickerbocker Fund 
oo tage te em Pana Knickerbocker Growth Fund 
#1954) Lid 1 3.86 5.0% Lazard Fund Ine 
Canadian Fund Inc 1 3.42 pn pg some 
J lik ternational Growth exingtoi enture 
Onmund Ltd cine aad 1 5 Life Insurance Invesvors Inc 
Century Shires Trust 1 9.10 : Lite Insurance Stk Fund Inc 
4 ‘ » ‘ Py s . ° . + er > wl | ‘ Vs : : . : 
Chase Fund of Boston 1 13.36 Loomis-Sa yles — ' a Continental Casualty Co : Northern Ins Co of N Y 
Chemical Fund Ine 50c¢ x11.21 Loomis Seyles Mutual Func Crum & Forster Inc ( f z Pacific Indemnity. Co 
Christiana Securities Corp 160 16,800 Me iecirie on tot Eagle Fire Ins Co (N J) Pacific Insurance Co of N 
‘ eferre 09 271. 33! Slectrical Equipment shares ; Emplovers Grou Assoc ‘ Aneretoin sen see 
7 7 preferred > : : 9 3° 13.48 General Indusirie hares EF ~ ver R >{ = “¢ , "ar 5 te erles: in: sary Co . 
Colonia] Energy Shares 1 12.3: +. ts second ging mployers Reinsurance Corp 5 5715 Philadelphia Life Ins Co 
- , ; a ee “ederal Insurance Co 1 ; aoe 
Colonial Fund Ine ] 10 ’ i s way Feders ; oe 
Commonwealth Income aie hg fe ape : Fidelity zankers Life ins Sooper ep 
4 aye meen eho ch “idelity & Deposit of Md 5 yramid Life Ins Co (NC 
Mamacewenth Investment 9.7% 10.60 Special Investment shares Fireman's Fund «(S F) haiker City Life od (Pa). 
‘a Bock F 5 16.41 SPRBSPars _AnaSes Franklin Life Insurance insurance Cor ‘ 
Bee den we: i” ssa Massachusetts Investors Trust senere 4 “ : ati Reinsurance Corp (N Y? 
Composite Bond & Stock ae : : { : General Reinsurance Corp Republic Insurance ¢Texas! 


~ 


seeergreeeperemnececarepenrmce maemo 
soreness 


— 
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ll el el od 
toh ah J) 
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ee ee 
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Fund Inc 
Composite Fund Inc 
Concord Fund Inc 
Consolidated Investment Trus! 
Corporate Leaders Trust Fund 
Series B 
Crown Western Investment Inc 
Dividend Income Fund 


18 20.06 shares of beneficial int 33%:¢ 
16.: 
14.5 


o 
o 


99 ¢ 


- 
Le 


Mass investors Groywth Stock 
Fund Ine 333 :5¢ 
Massachusetts Life Fund 
Unis of benecticial interest 1 
Miss iles-Jets & Autotnation 
Fund Ine 


Mutual Investment Fund Inc 


Glens Falls 
Giobe & Republic Ins Co 
Government Employees Ins 
(DC) 4 
Government Employees Life 
Ins (DC) 1.50 
Great American 5 
Gulf Life (Jacksonville Fla) 21'. 


Republic Natl Life Insurance 

St Paul Fire & Marine .-6.2% 

Seaboard Life Ins of Amer 

Seaboard Surety Co 

Security (New Haven) 

Springfield Fire & Marine 
$6.50 preferred 

Standard Accident 


Hunover Insurance Co 10 


, Standard Sec Life Ins «(N Y> 
Hartford Fire Insurance Co 10 


Title Guaranty Co (N Y) 
Travelers Insurance Co 
United Ins Co of Amer ae 
US Fidelity & Guaranty Co 
US Fire 

(Fila) 1 8', 9 US Life Insurance Co in the 
Insurance Corp of Amer 50¢ 27% 31. City of N Y . 
Jefferson Standard Life Ins. 10 97). 101 '. Westchester Fire 


Obligations of Government Agencies 


Figures after decimal point represent one or more 32nds of a point 
Bid Ask Bid 
Federal Home Loan Banks Panks for Cooperatives 
3.408 Jan. 15, 1960 : 99.28 100 414s Dec. 1. 1959 ; 99.31 
4%28 Feb. 15, 1960 99.27 99.30 475s Feb. 1, 1960 ; 99.31 
708 Feb. 15, 1960 99.31 100.2 5*3s April 4. 1960 s 100.2 


1 
Mutual Income Foundation Fd 1 
i 
1 


Mutual Shares Corp 
Mutual Trust Shares 


De Vezh Investing Co Ince | 
De Vegh Mutual Puno Inc : , Harttord Steam Boiler 
Delaware Fund 1 o: beneticial interest 3.¢ 3.8: Insp & Insurance 10 
Delaware Income Fund {ne 1 9.85 8: Pay , ww ’ ‘ie tantemne Co rd 
Diver Growth Sik Fund Inc 1 fation Wide Securities Co Ine 2D: 21.00 Home Owners Life Ins Co 
Diversified Investment Fuiud —1 National Tavestors Corp ; 2Q7 
Diversified Trustee Shares National Securities Series 
Series B ; 2.50 2 23.6! jalanced Series 
Dividend Shures 25c¢ 3.2% Bond Series — 
Dreyfus Fund Inc 1 5.6 Dividend Series — 
Eaton & Howard Preferred Stock Series 
Balanced Fund 1 Income Series 
Stock Fund ae 1 Stock Series 
Electronics Investment Corp 1 Growth Stock Series 
( 
C 


ose 
s14N-101 


a ce | 
ee ee ee) 
ue 


~ ur 


=~: 


Energy Fund Inc__.. 1 New England Fund 
Equity Fund Inc 20¢ ’ : Ne Ww York Capital Fund 
Eurofund Inc ee ; of Canada Ltd 

1 


Fidelity Capital Fund__. ; i be pane nigg ~ <5 4 
Fidelity Fund Inc 5 ie! te Se eee SEC 3.5 4'2s March 15, 196 9927 994 51 a 
Fiduciary Mutual Inv Co Inc__1 One William Street Fund : 4.65s April 15. 1968- 99.25 aces dismewad tan po ens Bo = 
Financial Industrial Fund Inc_1 Oppenheimer Fund , y 5’as May 16, 1960 99 31 100.1 ag : ". een ae 100.3 
Florida Growth Fund inec----10c pay a tg se 5s June 15, 1960 99.30 100.1 31) Feb. 1, 1960 99.14 
Florida Mutual Fund Inc 1 Securities Fund Inc - 5.40s July 15, 1960 100.8 100.12 34s Feb. 1. 1960 99.22 
Founders Mutual Fund : 53 Penn Equare Mutual Fund 3'4s April 15, 1963 94! 942, 3708 y* “ 0, 1960 99.16 
Franklin Custodian Funds Ine Peoples Se curities Corp 1 oO. . Federal Natl Mortgage Assn j ‘ ; , ral om a gig 1966 98 24 
Common siock series . 41 2.5 Philadelphia Fund Ine 2349 Dec. 16.1005 jee sab Eh a, 1, ae ag 
Preferred stock series d o.7§ 3S Pine ep Pund Inc =! 4'os March 0, 1960 99.26 99.30 ‘4s Sept. 20. 1961 98! 
Pundamental Investors 9.6 a og TA a eo gon 5.308 April 11, 1960 100.3 100.6 4s May 1. 1962. 97.24 
Futures Inc : 1.7 : ae i Growth Stock 5's May 10, 1960 ‘ 100 ‘on . potty » e or sm — 
tan Ft Ss June 10, 1960 99.12 99.20 2%1s May 1. 1963 _ 93% 
3°2s Aug. 23, 1960 98.26 99.4 3'as May 2. 1966 91°, 
Sept. 11, 1961 100.14 100.2” 4'4s March 20, 1968 96 
Quarterly Dist Shares Inc — a ag 96.28 97.4 48s March 20, 1969 : 97 
xc er F f Canad: a) Maren » 19635 94.24 95 58s Julv 15. 1969 ; 99 
alder Fon fx Puna . 4 5: . #8 Nov. 12, 1963 97h a 97? 2s April 1 1970 89'4 
Scudder Stevens & Clark ee “ss June 10, 1965 97% 987% 2s Oct. 1, 1970-1967_.. - 97% 
. c ain ‘ 3n8 


Puritan Fund Inc 


1 

* “ 1 
General Capital Corp Putnam «(Geo) Fund 1 
1 

1 

7" 


General Investors Trust 
Greup Securities 
Automobile shares 
Aviation-Electronics 
Electrical Equip Shares 
Buildine shares 
Capital Growth Fund 
Chemical shures 
Common ‘The: Stock Fund 
Food sheres 
Fully Administered shares 
General Bond shares 


Puinam Growth Fund 


Common Stock Fund Inc__ 1 einige 1966 91% 92% 3'2s May 1, 1971- = BB" 
Selected American Shares_ 1.25 aac ; oo 96" lite 408 Feb. 15. 1972-1967 94 
Shareholders Trust of Boston 1 04 2.5§ 378s Sept. 15, 1972 . 91" 

Smith ‘(Ediscen Bi Fund sg: 
Sovereign investors” U. S. Certificates of Indebtedness and Notes 

ooverelg estors 
; : State Strect Investme Jor , , 

Industrial Machinery shs Stein - haga peti waep Figures after decimal point represent one or more 32nds of a point 
cer hapa nig os taaa Balanced Fund Inc 1 “a Maturity— Bid Ask Maturity — Bid 
Mining shares _ Stock Fund 1 ‘ Certificates of Indebtedness Treasury Notes (Continued) 
Petroleum shares 9 4° Sterling Investment Fund Ine. 3%48 Feb. 15, 1960 99.27 99.29 4s Feb. 15. 1962 98.30 
Railroad Bond shares ; 2. RK relevisi ia titi fi 4s May 15, 1960 99.24 99.28 1!zs April 1, 1962 93.8 
RR Equipment shares © i 1on-Electronics Fund 1 f j . 4%4s Nov 15 1960 100.1 100.3 4s Aug. 15. 1962 , 98.24 
Railroad Stock shures ¢ oe Fund Inc- manne § 9.3 rreasury Notes— 1'zs Oct. 1, 1962 .-- 92.8 
Steel shares ‘ 66 ‘ ownsend U © & International 4s Feb. 15, 1960 99.29 100 3445 Nov. 15. 1962 ; 97.14 
Tobacco shares waunae = ee ac 6: x aie Apes 3, 1960 98.30 99.6 2°ss Feb. 15, 1963 93.22 
Utilities ‘ ' “ae p enti thi Century Growth In\ : : 3!os May 15. 1960 99.14 99.16 1145 April 1, 1963 90.16 
Growth Indusiry Shares Inc United Funds Inc 3'4s May 15, 1960 99.11 99.13 4s May 15. 
Be 


1963 , 97.24 
%4as Aug. 15. 1960 ; 100.3 100.5 112s Oct. 1963 J 89.12 
‘ss Oct. 1. 1960 , 97.24 98 4%&s Nov. 15, 1963 2 100.2 
1ys April 1, 1961 96.20 96.28 1's April 1, 1964 . 88.12 
eS May 15, 1961 99 99.4 4°35 May 15, 1964 a 99.28 
s Aug. 1, 1961 99.8 99.12 5s Aug. 15. 1964 7 7 101 
Ts Oct. 1, 1961 94.24 95 1?2s Oct. 1, 1964 . 87.8 
eS Feb. 15, 1962 97.3 98.2 


Federal Intermediate Credit Bank Debentures 


Institutional Bank Fund ' > Washington Mutual Dated Due Bid Ask Rate Dated Due Bid 
Inst Foundation Fund ey} r 150 Investors Fund Inc 1 . . ¢ 5° 2. O_R¢ 9 5¢ 99 ” 7 2 FC - 9 » 
Sualitutionnl Growth Fund 5 . Wellington Equity Fund 33 3.75% 3- 2-59 12- 1-59 99.31 100.1 7a 6- 3-59 5- 2-60 99.29 
Reaktimbion + Genie Saray 21 Wellington Fund 1 3 5.6 Piles 4- 1-59 l- 4-60 99.28 100° : : 9- 1-59 6- 1-60 99.26 
t . ituti “¥ I ; 61 Whitehall Fund Ine i 3.88 ¢ 5- 4-59 2- 1-60 99.26 99.30 Y 10- 1-59 7- 5-60 100.3 
nstitutional Insur Fund .94 Wisconsin Fund Inc San pat ‘ 6- 1-59 3- 1-60 99.27 99.31 20: li- 2-59 8- 1-60 100 


7- 1-59 4- 4-60 99.23 99.27 § 12- 1-59 9- 1-60 100 
Recent Securi : : 
be an powrtty Issues United States Treasury Bills 


> ] T =~306 ae - Bonds— a x 

dd Lomb Opt 442s ioe 108 tre hs National Can 5s 1976 ‘ Yield Price 

Boston Edison 5? if iii 1989 1022 patty New England Tel 54s 1994 31, Siomkaiinens aad one : Bid Ask 

British Petroleum 6s___ 1980-76 581. Mes ‘ WNortnspan Uran 5%4s ww_-1963 3D Snoninber - hea a. pms min ' ne 
Burlington Industries 414; 15 27 i te ll lg pe aa ae ae fee coe 
+ ee da Pacific ‘ee Sy ete ee 90 Pacific Petroleum 5s -1977 9: sing Ze Rg ; 99.863 bo ae sree 25 coos 
Carrier Corp 4%s_- 1982 ' 92 Stes ww 1973 ‘, 1999 - 99.807 99.833 March 22, 1960 
Chance Vought 514s 1977 Qo 


Guardian Mutual Fund Inc 1 en Accumulated Fund --1 
Hamilton Funds Inc ar ee : Fund . 1 
Series H-C7 10¢ ‘ited Income Fund Shares_1 
Series H-DA 10¢c F aie United Science Fund 1 

$ : 1 

1 

1 


> Ww 
i 


=1-] Ul bo 


Haydock Fund Inc 1 United Funds Canada Ltd 
Income Foundation Fund Inc 10¢ : bg — — ag" 

Income Fund of Boston Inc 1 8: bs laa 2a cal wethpn y Ao Inc 
Incorporaed Income Fund HN Fu ine Special Situations 
Incorporated Investors 1 - ae ine ; ------10¢ 
Institutional Shares Ltd bes treet Investing Corp 1 


== 9: Philadelphia Electric 5s___1989 1025, [So ooo Setso. 99.708 < March St ines 
hance _ 7 97 99 Phoenix Steel 512s 1969 ‘ a ce or 24, 1955 : -—- 99.750 99.7638 March 31, 1960 
Realm ap lr bre ile 100°; Puget Sound Power & ecemnber St. 3558. i a awe oe eee 
mmonwealth Oil Ref 6s_._1972 146 150 Light 5!2s oer 1989 5; ‘ January 7, 1960 _- : 99.538 99.556 April 14, 1960 
z é January 14, 1960____. -_.... 99.458 99.473 April 15, 1960 
108 Sheraton Co of Am 5s ww__1967 January 15, 1960 — 99.438 99.452 April 21, 1960 
Southern Bell Tel & Tel— January 21, 1960._____________ 99.358 99.374 April 28, 1960 
: 8 1023; Sis... 1994 32 January 28, 1960__.______ - 99.276 99.294 Mv 5, 1960 
ees haunts 4s-------_1976 111 111%, Southern Calif Gas 5%ss___1984 February 4, 1960__________. 99169 99.189 May 12, 1960 
rng Sapepanee— <n Sperrv Rand 542s ww__--__1982 12012 , February 11, 1960____- --- 99.076 99.098 May 19, 1960 
= +9 ----1974 102 103!. Sylvania Elec Prod— February 18, 1960____. .----- 98.985 99.000 Jvne 22, 1960_- 
Gene ral Port Cement 5s_ _1977 127 we 5les _ ea February ao, 1352.......« LS 98.935 July 15 “1960 
Gen’! Tire & Rubber 6s ww_1982 212 Textron Amer 5s_____---___1971 — —- — 
Hiiton Hotels Corp 6s ww__1984 100 1011, Underwood Corp 5!2s -1971 
U S Industries 4%2s__.___.1970 


El Paso Natural Gas 5 %4s__1977 107 
Ferro Corp 3%zs__ -_.1975 110 


Florida Pow & Let 5%s___1989 499 





Lowenstein (M) & Sons— 


$%s —..-_......-. 1981 go - festcoast Tr 5 
M ag ae - 2 83 Westcoast Trans 54es____-_1988 
ueller Brass 3%s_.______1975 3 R7 Western Mass El Co 5%ss__1989 


FOOTNOTES FOR OVER-THE-COUNTER ISSUES 
*No par value. a Net asset value. b Bic yield price. dEx-rights. k Admitted to listing on the 
New York Stock Exchange. t New stock. x Ex-dividend. wi When issued. y Ex-stock dividend 
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THE COURSE OF BANK CLEARINGS 





Third Federal Reserve District—Philadelphia— 


Week Ended Nov. 14 























1959 1958 Inc. or 1957 1956 
Bank Clearings this week will show an increase compared with ear ago. Pre- $ $ es. % $ $ 
ae - <yigien ie: site : =. g sks Pennsylvania—Altoona ______.____ 2,328,580 2,495,760 — 6.7 1,970,630 2,261,295 
liminary figures compiled by us based upon telegraphic advices from the chief cities Bethlehem ERZICR Se 6 RL! i 916.714 2,174,954 —57.9 1,934,138 2.008.240 
° ° ~ * . Ce RS ee p 7 > . 2,768,3: 2,268,77° 
of the country, indicate that for the week ended Saturday, Nov. 21, clearings for ee ee rere aan tS etree rp ee 
all cities of the United States for which it is possible to obtain weekly clearings will Ream ee eae mee ey ae 1.16 eee 
' ; as . : . a ony ee | weningpenes : ° ,216,2402 — UY. 22, ,413 
be 10.0% above those of the corresponding week last year. Our preliminary totals oe "ER TO Le A 7,976,624 7,262,054 4.6 7,308,752 7,230,593 
: = or ° ap ° ilkes-Bz ‘iii . ‘ 
stand at $27,800,006,296 against $25,272.818,600 for the same week in 1958. At this We re Beery This 38 6901 227  eanaie 
center there is a gain for the week ending Friday of 22.9%. Our comparative sum- Delaware—Wilmington ___________ 24,281,419 19,562,165 +241 15,664,603 16,682,911 
aly tte the week tollows: New Jersey—Trenton.......__.___.. 13,362,033 13,129,809 + 1.8 14,358,049 16,854,002 
P CLEARINGS—RETURNS BY TELEGRAPH Total (12 cities)... J... 1,111,349,956  1,081,465,311 2.8  1,048,175,402  1,343,388,69: 
Week ing Nov. 2 + - o aoe 
hey rato ganseniiec pa Flag Ss mgt ee Fourth Federal Reserve District—Cleveland— 
Chicago _-1,.448,903,744 1,311,134,742 + 10.5 gr Ao ~-=----------------- 13,411,597 13,091,795 2.2 pi 2r036,114 oil 736,627 
Scdebins 1 968.080.0060 _ 1240.600.600 “T th ERE 270,378,391 294,794,434 — 8.3 285,445,303 296,293,833 
Philadelphia ---.--- 1,286,000, ,240,000, + 3.7 Cleveland PURPA SITES 559,418,855 547,007,326 + 2.3 573,537,067 612,274,155 
Boston 4 909,171,208 846,448,562 + 7.4 pm tig ie naiaivesanpninsaiiis 65,924,600 64,826,000 + 1.7 58,312,000 61,179,700 
cease 1he 585.624.7 530,967, £10. Mansfie = nitngapeatnadni 12,069,958 10,527,594 414.6 10,813,180 12,310,845 
Kan s City 585,624,784 530 neva 091 10.3 Re a, aaa: 14,007,650 14,018,603 — 0. 14,866,432 17,647,369 
St. Louis - gaging 441,700,000 + 9.8 Pennsylvania—Pittsburgh _________ 384,830,764 443,335,578 —13.2 437,618,844 486,378,632 
San Francisco 840,719,000 800,251,822 5.1 natant an 2 
Pittsburgh 458,242,273 485.251.5956 — 5.6 SOR 60 CRIBB) we incinnnngncmll 1,320,041,815  1,387,601,330 — 4.9  1,392,628,940 —1,497,821,215 
Cleveland 708,528,530 658,884,288 7.5 
Baltimore 439,573,364 418,596,090 5.0 Fifth Federal Reserve District—Richmond— 
; RPE ART West Virginia—Huntington________ 5,378,542 5,008,748 7.4 5,101,479 4,340,553 
Ten cities, five days $21,817,481,822 $18,663,160,619 + 16.9 Virginia—Norfolk —......-...... 21,473,000 21,546,000 — 0.3 23,530,979 24 837.840 
Other cities, five days 5,018,753,730  5,508,031,650 — 8.9 Richmond -..._-___ iin adsl ~itendh 230,880,402 232,222,618 — 0.6 203,771,961 199,822,042 
he ee aes ge eoot Car ihe Paar pabesbeniane 9,788,034 9,846,779 — 0.6 8,172,495 8,518,174 
= p pers _ : Maryland—Baltimore _____________ 341,737,449 361,808,120 5.5 342,921,633 373,352,922 
Total all cities, five days - $26,836,255,552 $24,171,212,269 +11.0 District of Columbia—Washington__ 123,019,300 138,107,578 10.9 130,555,574 130,207,673 
All cities, one day 963,750,746  1,101,606,331 -—12.5 —— - _—_—__— inn —nnreny 
Pa TESS Es pt Total (6 cities) sis = claire 732,276,727 768,539,843 4.7 714,054,121 741,079,22 
Total all cities for week $27,800,006,298 $25,272,818,600 + 10.0 
' } Sixth Federal Reserve District—Atlanta— 
Complete and exact details for the week covered by the foregoing will appear in n ‘ mq , 

: . . : ennessee—Knoxyille _____________ 30,610,738 28,470 382 7.5 27,783,473 29,601,137 
our issue of next week. We cannot furnish them today, inasmuch as the week ends Nashville ase 143,475,283 145,257,631 — 12 119/408 230 126/802,064 
Saturday and the Saturday figures are not available at time of going to press. “a ~--3 === --------= a ill pe |... aoe ar ex bee 

E - . . PI, = cana sess ces nal tes ih ieilt tut nica da acelin - . Joe 09, — ‘ os tad ,UsS., 
Accordingly, in the above the last day of the week in all cases has to be estimated. Macon ae SRE + 7,342,448 6,950,115 5.6 6,631,683 7,783,502 
: , Florida—Jacksonville ~....._______ 269,389,477 263,867,489 2.1 223,980,066 217,710,295 
In the elaborate detailed statement, however, which we present further below, iim t=... 243,682,995 236-975-406 28 212'069'515  —«:180.405.165 
we are able to give final and complete results of the previous week—the week ended stisninetesi Ee aa Oe aoe Te aan 7; mee mi 
F 2 ’ z Mississ ¢s) tee caer: Mae at. 2: 792, 779, + 3 yo2 908,459 
Nov. 14. For that week there was an increase of 8.0%, the aggregate clearings for Louisiana—-New Orleans aa 247,767,520 185,723,193 33.4 188,923,516 197,895,735 
the whole country having amounted to $22,398,003,089 against $20,738,638,041 in the Total (10 cities) Bes 1,355,003,969  1,291,211,425 49  1,209,052.741 _1,182,498.631 
same week in 1958. Outside of this city there was a loss of 0.5%, the bank clearings 
at this center showing an increase of 18.3%. We group the cities according to the Seventh Federal Reserve District—Chicago— 
Federal Reserve Districts in which they are located and from this we note that in the Misiiees ion hetet 3.875.377 3.562.004 8.8 3.096.228 3,410,627 
New York Reserve District the totals show an improvement of 17.6%, and in the loa ~---- nnn === best ge yn «nad oT aes tae pepe 
2 p = - . ~ P ~ F 8 4 apes iahis tines ills ,Ool, 2,902, > ¥. , fe Ss) ’ AOU 
Philadelphia Reserve District of 2.8% but in the Boston Reserve District the totals Indiana—Fort Wayne_____________ 14,729,627 14,816,010 0.6 12,506,139 12,750,977 
hi , se ail ic is nae i 99, 90,807, 9. 89,629, 92,150,020 
record a falling off of 0.2%. In the Cleveland Reserve District the totals are smaller fae ee: i apRearn NG tye pig > me sears ike are aan 
by 4:9% and in the Richmond Reserve District by 4.7% but in the Atlanta Reserve Terre Haute —_- soma anenenemtita _ 5,462,726 4,603,516 + 18.7 4,062,175 4,388,467 
i r ee Wicconsin—-Milwaukee eer 151,903,647 139,476,755 6.9 133,034,801 129,443,984 
District the totals are larger by 4.9%. lowa—cCedar Rapids_ oe ete 8,812,544 8,177,154 + 7.8 7,320,015 7,549,829 
, Riese ; ; ' : - . ines 53,807,62 54,826,82 7,826,82 5,532,35 

The Chicago Reserve District has to its credit a gain of 0.8% and the St. Louis oo sien Re pry tty 4 Pg) ld ge pape prawns 4 

Reserve District of 1.8% but in the Minneapolis Reserve District the totals register —— Bloomington ihe +4 Le ssenteeeane oe PP pi pei 
. . eae ‘ 4 ‘ A . ee licago Pa ae ,172,267,782 “ ,939,45° . , ,O74, .234,765, 73! 

a decline of 4.2%. In the Dallas Reserve District there is an increase of 6.0% but Decatur he 7,608,436 7,€58,188 0.6 6.778.853 7772/89 
‘ , von viiniag cathe Bins ech PF ae sai O - : Peoria ets 19,159,667 20,760,406 1.7 17,969,595 16,516.90% 
in the Kansas City Reserve District the totals register a decrease of 9.5% and in Rockford oo 14°686 617 10.837 054 ma 11349 263 eo ten on 
the San Francisco Reserve District of 0.3%. Springfield tad 7,566,526 7,560,525 0.1 6,524,267 6,816,492 
In the following we furnish a summary by Federal Reserve Districts: Total (17 cities) _----- 1,631,065,635 —-1,618,204,226 0.8 1,514,690,765 — 1,635,121,144 

SUMMARY OF BANK CLEARINGS Eighth Federal Reserve District—St. Louis— 

1959 1958 inc. oF 1957 1956 Missouri—St. Louis____-_____-____ 348,000,000 251,800,000 1.1 335,200,000  —-376,600,09° 
Week Ended Nov. 14 3 > Dec. % $ $ Kentucky— Louisville 202,004,777 213,572,569 5.4 241,186,206 238,066,839 
ist Boston 12 cities 829,705,004 31,208,040 0.2 751,977,204 815,811,420 Tenne ssee Mernphis seal a 215,082,675 186,296,960 15.5 175,566,904 175,530,985 
2nd New York Aaa 11,456,314,993  9,745,333,430 17.6 10,061,507,913 10,526,643,976 Ilinois—-Quincy . --- 3,363,698 3,252,686 3.4 2,830,817 2,831,154 
3rd Philadelphia ates 1,111,349,956  1,081,465,311 2.8 1,048,175,402 1,343,388,696 Total (4 cities) ~~ 168.451.150 754,921,315 1.8 754,789,927 793,028,098 
ith Cleveland 7 1,320,041,815  1,387,601,330 4.9  1,392,628,940  1,497,821,217 
5th Richmond eg * 732,276,727 768,539,643 4.7 714,054,121 741,079,225 Ninth Federal Reserve District—Minneapolis— 

4 é se * .355,003,969 .291,211,425 4.9 1,209,052,741 1,182,498,6: 
= 4 genta. i Mag sats - peegchen pan i <igaet Minnesota—Duluth Sere 9,974,120 9,770,346 24 11,281,312 11,756,97 
‘th Chicago MW 1,631,065,635 = 1,618,204,226 0.8 1,514,690,765 = 1,635,121,144 Minneapolis shed es 452,349,389 468,718,219 3.5 410,901,989 425,158,469 
3th St. Louis eo” 768,4£1,150 754,921,315 1.8 754,789.927 793,028,898 St. Paul 2, 163,890,497 174,054,539 5.9 156,311,512 154,205,525 
te ate nate hate ied on a4 ine tay North Dakota—Fargo 4a 13,619,332 13,192,042 3.2 11,874,914 10,808,275 
sth Minneapolis 7 670,794,482 700,486,937 4.2 619,094,279 624,560,092 Sonttl Tielketa~.dherdeon eho 4954544 4927 064 36 5 052.768 4984920 
10th Kansas City 9 634,538,960 701,294,673 9.5 604,185,986 618,981,537 Montana Billings 8.614.016 9.543.691 9.7 8.203.318 7,880,07 
11th Dallas = 2 591,967,051 558,596,750 6.0 527,484,508 535,311,751 Helena 18,092,584 20,281,036 10.8 15,468,466 9,765,054 
12th San Francisco °° 1.296,493,347  1,299,774.761 0.3 1,199,169,333  1,240,042,608 : £ —onpete < 2 ms es 
; f _ Total (7 cities) . 670,794,482 700,486,937 4.2 619,094,279 624,560,' 
Total 108 cities  22.398,003,089 20,738,638,041 8.0 20,396,811,119 21,554,289,195 
Outside New York City _  11,355,467,390 11,408,180,628 0.5 10,778,710,327 11,493,481,077 Tenth Federal Reserve District—Kansas City— 
: . - . ° , Jebrask¢ 7remo = ,179,63: ,342,08 2. 880,584 S55 
We now add our detailed statement showing the figures for each city for the week si a aatre P iaoees gee a 9 733.931 862'514 
ended November 14 for four years: Lincoln 11,461,959 11,917,214 3.8 10,049,702 10,794,135 

: ‘ Ss ia 3 gees? Omaha Sepak isons ip nite 164,576,291 178,606,453 4.9 151,125,734 151,497,683 

Clearings at— a _ week Ended Nov. 14 a be Kansas—Topeka ; 7,262,520 7,014,623 3.5 7:439,243 10.570,265 
1959 1958 Inc. o1 1957 1956 Wichita 28,509,894 30,446,085 6.4 27,465,232 30,699,552 

‘ = bk: Dec. ? 4 Missouri—-Kansas City sich 398,436,525 449,721,929 11.4 86,433,805 {91,656,808 

First Federal Reserve District—Boston— St. Joseph i 15,078,011 16,229,097 73 13,758,389 13,731,966 
_ Bangor + 068.610 > 659.222 11.2 2 991 , 2 784.726 Coloracdo-——-Colorado Springs 6,913,370 5,152,923 34.2 6,269,365 8,212.3 

aine—Bango 4,0686,6 >,659,222 11.2 2,996,976 2.164,726 al 

Portland * 7.223,42 6,313,035 14.4 7,170,551 7,550,158 Total (9 cities) 634,538,560 701,294,673 9.5 604,185,986 618,981,537 
Massachusetts—Boston 665,303,650 674,884,911 1.4 601,620,972 660,012,670 —_— 5 

Fall River 4,742,329 5,009,984 5.3 4,043,005 4,310,12 —e 

a : idan ripe ip a yon ae aa Eleventh Federal Reserve District—Dallas— 

LoWe@i - FOL FVII a. Ae | re i 250, { ° [Aas 

New Bedford 3,844,131 3,614,719 6.3 3,968 327 3,862,097 Texas- Austin sieapines Betty _ 12,802 095 9.2 1} 192 084 . c 79, 

Springfield 15,077,844 . 15,713,839 4.0 13,969,511 17,417,699 Fort Worth ide ’ 14°526°537 poe yd 42 gab ag ns "48 OTR Oak 

Worcester 13,367,345 12,420,463 7.6 13,183,390 12,854,650 Galveston pane 5.891.000 5.852.000 0.7 ” 8.867.000 9.509.0C0 
Connecticut—Hartford 50,370,861 41,216,035 20.5 42,879,726 43,118,903 Wichita Falls — 7,077,048 7,632,487 7.3 6,811,491 7,303,094 

New Haven 22,910,789 23,365,878 1.9 23,437,590 26,179,620 Louisiana— Shreveport - 14,3 51,863 14,764,713 2.6 14,806,803 16 410, tits 
Rhode Island—Providence 38,283,600 38,986,000 1.8 34,419,400 32,689,400 Total (6 cities) 591,967,051 558,596,750 + 6.0 527,484,508 535,311,751 
New Hampshire— Manchester 2,682,882 3,082.680 13.0 2,851,560 3.142,648 

Total (12 cities) 829,705,004 831,208,040 0.2 751.977.204 815.811.420 Twelfth Federal Reserve District—San Francisco— 
or Washington—Seattl ae 207,984,238 212,582,877 2.2 187,799,404 198,741,357: 

Second Federal Reserve District—New York— Yakima 6 BS 6,631,121 7'363.794 9.9 61332.756 6.178.923 

, ‘ , [70 mes ; ‘ a in Saale : , Oregorn—-Portland io 206,294,853 205,795,394 0.2 190,166,940 216,928,713 

New York—Albany 47,700,578 40,511.910 18.3 40,903,677 43,846,319 ‘ = mye me he . oY aun? i de i die i past 10% 

iattike 126.960.678 599 768 ; aiden Al Prrgts ytse Utah—Salt Lake City ae 96,348,908 90,517,093 6.4 69,580,842 72,092,195 
falc om <0,I9U,016 A532, 105,52 >, 929,156 04,109,604 California—-Long Beach “i 30,358,313 29,163,664 4.1 28,284,824 29,599,263 
Elmira 2,845,009 2.925,704 2.8 2,710,625 3,060,016 Pasadena 20,254,877 18,713,639 8.2 20,277,813 18,346,218 
a een of pig net my is Ah PE NUTS San Francisco her AIS 663,967,893 676,179,918 1.8 641,560,885 649,697,026 
Jamestown 3,602,220 3,707,401 2.8 3,500,750 4,249,916 on ciety 4 . , ‘ 20 907 2 O27 GOR 
San Jose — 37,020,205 34,088,218 8.6 29,279.104 23,987,628 
New York 11,042,535,693 9,330,457,413 18.3 9,618,100,792 10,060,808,118 Santa Barbara WWE! 11.409.°777 10,123,381 12.7 8.677 494 8,347,626 
Rochester - 48,086,638 45,013,893 6.8 38,909,765 44,798,464 Stockton 16,223,162 15,246,283 6.4 17,209,271 16,123,427 
— ° "¢ > C no . an ” 297 7c . es o_o a - = — = 
Pah hes Stamford ee aac ae “¥ ee a an oe Total (10 cities) ak te 1,296,493,347  1,299,774,761 — 0.3 1,199,169,333  1,240,042,608 
Uy 1ec a ua? ‘ o?,: 4,045 «oa, oO. eam a es a eee al os aS ——— 
New Jersey—Newark 72,669,362 75,785,043 4.1 73,495,908 79,739,235 Grand total (108 cities) 22,398,003,089 20,738,638,041 8.0 20,396,811,119 21,554,289,195 | | 
Yorthern New Jersey 81,153,455 85,210.549 , : 357 113.732 eae 2 a ee Mi i Daige p aeine PERERA 
Northern Ne ‘ ESS ES... SS,FISS 2 Re -  OSeee.e Outside New York City 11,355,467,390 11,408,180,628 0.5 10,778,710,327 11,493,481,077 
Total ‘9 cities) __---.  11,456.314,9953 9,745,333.430 17.6 10,061,507,913 10,526,643,976 (a) Clearings discontinued. 
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FOREIGN EXCHANGE RATES 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank 
certifies daily to the Secretary of the Treasury the buying rate for cable transfers on the different 


countries of the world. We give below a record for 


the week just passed. 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


NOVEEEE 13, 1959 TO NOVE 





Country and Monetary Unit Noon Buying | Rate 





for Cable Transfers in New York 


MBER 19, 1959, INCLUSIVE 


(Value in Unite da States Money 





F riday 


Monday Tuesday Wednesday Thursday 
Nov. 13 Nov. 16 Nov. 17 rf 18 ape 19 
rgentina, peso— $ 8 2 
sg Free ae i inet iirmecib sem is pe bc ie ws eo mt .0121014 .0120923 .0120922 .0120923 : .0120740 
Austrailia, pound.._._......._.. — en 2.233466 2.233179 2.232605 2.233163 2.233529 
Austria, schilling-...___----------------- .0385265 .0385765 .0385015 .0385265 .0385265 
Beleium, franc. ........_--...--.- -----s .0199960 .0199940 .0199930 .0199890 .0199900 
etna nnmnaninncars 1. COMME 1.051979 1.050989 1.048625 1.045989 
GCepion, Dupet........_..-_.._....--.-~+-—=-- .210325 .210300 -210275 -210300 .210325 
Finland, markka--~---~--- faster nase tin <> baeeetiet .00311275 00311275 -.00311275 .00311275 .003 11275 
France (Metropolitan), RIS. chien tcsatliovenn .00203790 .00203790 -00203800 -00203805 .00203800 
Germany, Deutsche mark___------------ .239700 .239720 .239715 -239725 -239720 
India, rupee OS: Se eee sisi rset .209550 .209525 .209475 F .209525 .209550 
EE ene 2.802640 2.801920 2.802620 2.803080 
OS. dlp eens .00161060 .00161050 -00161060 -00161060 -00161060 
NT acter tn ni on meatrcreren mance enone soraioe .00277564 .00277564 .00277564 .00277564 .00277564 
Malaysia, Malayan dollar ~------~------ .327933 .327966 .327966 .328033 .328066 
Mexico, peso____- i wt nse ap ar .0800560 .0800560 -0800560 -0800560 .0800560 
Netherlands, guilder——_. 1 AEE Seo reer nen .264725 .264965 -264745 ; -264625 F .264640 
New Zealand, pound_ ints aici eee 2.774891 2.774178 2.774871 2.775326 
Morwayi Me0nes..........~.—.-..-- oe .140093 .140062 -140050 .140050 .140037 
Philippine Islands, peso__-..------------ .497700 4977 A97700 -497700 pty 
Portugal, escudo_____--- llc atneeaeacaliante as .0349200 .0349100 -0349100 .0349100 .03 ; 
renee tastes .0166065 .0166065 .0166065 .0166065 .016606 
Oe reer .193031 .193031 .193006 .193037 .193037 
Switzerland, franec.__.....-..........-- .230600 .230512 .230437 230306 a 
Union of South Africa, pound____------ 2.792528 2.792169 2.791452 2.792149 pte 
United Kingdom, pound sterling___----~- 2.803000 2.802640 2.801920 2.802620 2.80 














Statement of Condition of the Twelve 
Federal Reserve Banks Combined 


(In thousands of dollars ) 




















million, of which $165 million was in deposits of individ- 


uals, partnerships, and corporations. 


Increase (+) or 
decrease (—) since 








Nov. 11, Nov. 4, Nov. 12, 
Increase ( + ) or 1959 1959 1958 
Decrease (—) nog ASSETS— (In millions of dollars) 
Nov. 18 Nov. 11, Nov. 19, ‘ ee , ir ee 
xq” Total loans and investments 104,343 887 + 699 
to — — te Loans and investments adjusted* 103,146 — %33 t 
@oid certificate account--____-__ 18,343,642 —- 5,000 — 832,252 foans adjusted* 65.703 a” ae + 
Redemption fund for 7, R. notes 952,735 4,894 59,152 Commercial and industrial loans 29,727 4 40 tT 
— —— a Agricultural loans 942 t 5 + 101 
Total gold certificate reserves 19,296,377 — 106 — ‘73,100 Loans to brokers and dealers for pur- 
F. R. notes of other Banks. 372,602 12,992 47,261 chasing or carrying: 
Other cash 364,628 739 10,634 U. S. Government securities 397 - 176| + 298 
Discounts and advances_ 682,966 174,087 123,383 Other securities 1,701 — 15 
Industrial loans __. see . a 2 _ 337 Other loans for purchasing or carrying: 
Acceptances- ‘bought: outright = 25,543 t 3— 7,786 U. S. Government securities 152 : 8) $ 70 
U. S. Govt. securities: Other securities 1,193 — 2 
Bought outright — ‘ Loans to nonbank financial 

Bills - a oe 2,573,030 — 28,120 1,173,380 institutions: 

Certificates lacie asces | SOE ae —11,000,298 Sales finance, personal finance, etc. 3,687 — _ 95 + 

Notes eee - 11,010,298 + 11,000,298 Other 1,669 ster 2 + 

Ponds - 2,483,771 - Loans to foreign banks 743 t 26) - 42 

Total bought outright __ 26,574,092 — 28,120 1,173,380 Loans to domestic commercial banks 1,197 1544 
Held under repurchase agremt. > - 15, 500 47,000 Real estate loans 12,540 ' 34 + 1,252 
—— a 2 apa gue a= Other loans 14,212 - 9 | 
Total U. S. Govt. securities 26, 574, 092 203,620 1, 126,380 U.S. Government securities—total 27,693 — 363 —6,324 
= ————— — Treasury bills 1,612 — 282 — 32 

Total loans and securities - 27,282,601 ~— 29,530 1,241,640 Treasury certificates of indebtedness 1,276 4 23 —2,885 

Due from foreign banks_._. 15 -—-— Treasury notes & U. S, bonds maturing: 
Cash items in process of collection 6,813,601 + 1,307,907 ' 616,399 Within 1 year 1,504 ; 31) 
Bank premises Re cntir ie tes - 99,582 732 + 6,244 1 to 5 years 16,696 — 86} —3,407 
Other assets - eae 166,980 159,130 — 79,784 After 5 years 6,605 ' 13} 
Sad aime Naas caenneaaee aga Other securities 9,750 183 — 266 

Total assets 54,396,386 + 1,133,604 1,069,294 Reserves with F. R. banks 12,909 ~ 409 sal 7 

Cash in vault__-. 1,228 + 81 — 417 
LIABILITIES— Balances with domestic banks 2,882 +  §f ae 
Pederal Reserve notes_ 27,761,825 21,891 493,023 Other assets—net 3,246 34 + 65 
its: Total assets/liabilities 134,846 -2,654 + 302 
mber bank reserves_ 18,432,090 381,923 — 226,826 

Uv. 8. Freasurer—gen'l account 574,410 82,905 + 183,862 LIABILITIES— 
— Se 355,212 a nei eae ape Demand deposits adjusted 60,837 222 — 333 
og career me : ¥ : U. S. Government demand deposits 2,545 877 1,198 

CO a ik a es OT aged eames fate Interbank demand deposits: 

Total deposits ____ 19,683 246 95,376 — 34,784 Domestic banks 11.442 __ 930 _. se. 
Deferred availability cash items 5,380, ‘921 + 1,189,028 455,001 Foreign banks 1378 3 29 a 
Other liabs. and accrued divds. : __ ie 290 1,3 Time deposits: 

Total liabilities___. 52,866,097 +1,115, 833 929,003 a =. =i is — a - 

7 ~ eee Borrowings: 
CAPITAL ACCOUNTS— From Federal Reserve banks 352 - 135 + 96 
From others. 1,723 — 45 + 43 
Coote  f @ 384,585 56° 4 26,805 Ri sie = 
Surplus -_- -- 868,410 59,215 * Exclusive of loans to domestic commercial banks and after deduc- 
Other “capital accounts. 277,294 17,735 54.271 tion of valuation veserves; individual loan items are shown gross. 
5 2 ee ee Spe ie) + Not available on comparable basis; reporting form revised July 

Total liabs. & capital accts. 54,396,386 t 1, 133, 604 1,069, 294 8, 1959. 

Ratio of gold certificate reserves 

te deposit and F. R. note lia- 

bilities combined ats ok 40.7% 01% — 2.0% 
Comtingent liability on accept- 

a@mces purchased for foreign s . s 

Gatrespondents me 68.880 5,476 5,743 Redemption Calls and Sinking 
Iadustrial loan commitments 5 s 

: aie Fund Notices 


Condition Statement of Member Banks 
The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
Shows the followiug principal changes for the week 
ended Nov. 11: Decreases of $187 million in loans ad- 
justed $363 million in holdings of U. & Government 
securities, $409 million in reserve balances with Federal 
Reserve Banks, and $877 million in U. S. Government 
demand deposits. 

Commercial and industrial loans increased $40 million. 
Leans to brokers and dealers for purchasing or carry- 
img U. S. Government securities decreased $176 million 
ahd loans to nonbank financial institutions decreased $97 
million. 

Holdings of Treasury bilis and of the combined total 
ofTreasury notes and U. S. Government bonds decreased 
$262 million and $104 million, respectively. “Other” 
seeurities decreased $183 million, of which $145 million 
‘was in New York City. 

Time deposits other than interbank decreased $190 


Below will be found a list of corporate bonds, notes, 


preferred and common stock called for 


redemption, 


including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
the current volume (except where otherwise indicated) 
in which the details were given in the “Chronicle.” 


NOTICE OF TENDER 
Company and Issue— 


Date 

Cleveland, Cincinnati, Chicago & St. Louis Ry.— 

ist coll. trust mortgage ponds Nov 24 
Hotel St. George Corp.— 

4%2°> first mortgage sinking fund bonds due 

Oct. 1, 1960 (as extended) -_-_- : : Nov 23 

Marshall Field & Co., 444% preferred shares_ Nov 30 
Philadelphia Transportation Co.— 

Consol. mtge. 3‘c-6“> bends ser. A, due Jan. 1, 2639_Dec 15 

PARTIAL REDEMPTIONS 

Company and Issue— Date 
Ampal-American israel Corp.— 

6% debentures, series F, due Dec. 1, 1962_ .__Dec 1 
Automobile Banking Corp.— 

Capital cony. debs., 542° due 1970 ~ -Dec 2 
Buffalo Academy of the Sacred Heart (Stella Niagara, N.-¥.) 

lst mortgage serial bonds dated Sept. 1, 1949 ; Dee 1 
Cluett, Peabody & Co., Inc., 7% cumul. preferred stock__Dec 31 
City Investing Co., 542% cumul. pfd. stock___._._._._.__._Jan 1 
Home Oil Co., Ltd.— 

6'2%e sectired pipeline bonds due Nov. 1, 1977--_..__Nov 23 








Page 
2039 
2041 


2042 


Page 
1934 


2038 


1832 


1420 


Company and Issue— 
Jacksonville Terminal Ce.— 


Date 


lst mtge. 3%% bonds, series A, due Dec. 1, 1977---__Dec 1 
Michigan Wisconsin Pipe Line Co.— 

ist mtge. pipe line bonds 6‘: ser. dve June 15, 1977__Dec 15 
Piedmont & Northern Ry.— 

lst mortgage bonds, 324% series, due Dec. 1, 1966___Dec 1 
Shinyetsu Electric Power Co., Ltd. (Shinyetsu Denryoku 

Kabushiki Kaisha)— 

lst mortgage 642% sinking fund bonds, due Dec. 1, 

1962 (extended to Dec. 1, 1962)... ~---~----. Dec 1 
Texas Co., 2%% debentures due June 1, 1971_------_ Dee. i 
Texas Eastern Transmission Corp.— 

6‘> debentures due June 1, 1977__-- et ee alas ilo ate + 
Western Newspaper Union— 

3°, subord. debentures, due June 1, 1971---- Dec 17 

ENTIRE ISSUES CALLED 

Coinpany and Issue— Date 
Brunswick-Balke-Collender Co.— 

434° conv. subord. debs. due 1973 and 1974----_~~. Nov 23 
Copperweld Steel Co.— 

5‘o cumul. pfd. stock and 6% cumul. conv. pfd. stk..__Dec 14 
Kansas State Telephone Co.— 

4% gold bds., ser. A, due Dec. 1, 1960 (as extended! Dec 1 
Koehring Co., 5% preferred stock, series B--____--_-_-__ Dec 15 
Portland Transit Co.— 

5’o cumulative convertible preferred stock__- =~ ae Zi 
Tishman Realty & Construction Co., Inc.— 

5°¢ cumulative preferred stock______ ioe oat pecs eco a 
Wytex Oil Corp., 5% s. f. debs. due Dec. AS ae en Dec 1 


*Announcement in this issue. tIn volume 189. 





1838 


1982 
1982 


1880 


Page 
1520 
1732 


1939 
$1468 





DIVIDENDS 


Continued from page 12 


Per 
Name of Company 


General Telephone Co. of California— 


542% pretérred. (quar.)__.._.______..__- 27T2e 12-1 

415% ® preferred (quar.)_____- : on 22¥ec . 12-1 
General Telephone Co. of Kentucky— 

5% preferred (qguar.)_._._.__--__..-._.. 62¥%ec. 12-1 

5.16% preferred (quar.)—_.---_.2___-__._ 64%2c 12-1 

5.20% preferred (quar.)__.--___________ $1.30 12-1 
General Telephone Co. of Pennsylvania— 

$2.25 preferred (guar.)______ ita naae 57¢ 12- 1 
General Telephone Co. of Wisconsin— 

9G. pretenren- Games.) ee $1.25 12- 1 
General Telephone & Electronics Corp.— 

Common (quar.) arcs 55c 12-3 

4.46% preferred (quar.) been 55c¢ 1-1 

4.75% preferred (quar.) — aig hoes 5938c 1- 1 

4.25% preferred (quar.) - : < 53 %ec 1- 1 

4.36% preferred (quar.) * 54%ec 1- 1 

5.28% preferred (quvar.) _ 66c re 5 
General Tin Investment, Ltd. American ctfs. 13¢ 12-10 
General Tire & Rubber (increased-quar.) —- 25c¢ 11-30 

eere Gave 6 a 2% 11-30 
Georgia-Pacific Corp. = Cg Ae ee ee ed 25c 12-16 

a el, cre 1% 12-16 
Gerber Products (quar. ba. Z 40c 12- 4 
Giannini Controls, 542% conv. pfd. ‘quar.) 27 4ec 12- 1 
Giddings & Lewis Machine Tool (quar.) ; 10c 12-28 

Stock dividend __. " 5% 12-28 
Gilbert & Bennett Mfg. Co. (extra) = 20c 12-19 

New common (initial quar.)_.____________ 10c 12-10 
Gillette Co. (increased quar.)______________ 624ec 12- 5 

Ae i REE OEE Se ee 37 ¥2c 12-5 
Glen Gery Shale Brick (quar. Pt eA al 10¢ 12-11 

ps re Ee ne A Ra GS 10¢ 12-11 
Globe-Wernicke Industries _ (quar. es Ft 30c 12-1 
Gold & Stock Telegraph (quar.)___________ $1.50 l- 2 
Golden Nuggett, Inc. (quar.)-____________ a 30¢ 2-1 

FE eee eg 30¢ 12-1 
Goodyear Tire & Rubber (increased quar.) 6712c 2-15 

Stockholders approved a 3-for-1 split ciate 12-28 

Stock dividend on new shares_ - 2% 12-28 
Goodyear Tire & Rubber (Canada) (quar.) £81 12-22 

eee ee eee ES 4 Ee $2 12-22 
Gorham Mfg. Co. (quar.) : 50c 12-15 
Gossard (H. W.) Co. (quar.)_._____. _- = 35c 12-1 

mere. 5.222. Sram aragte os 10c 12- 1 
Gould-National Batteries (quar. ) Pell <A at 50c 12-15 
Government Employees Corp. (s+a)_._____- 40c 13-25 
Grace (W. R.) & Co. (quar.) je 40c 12-10 
Grafton & Co.. Ltd.. class A iquar.j)______ t25c 12-15 
Grand Union Co, (quar. _ Ed 1 Se 15¢ 11-27 
Grant (W. T.) Company, common (quar.)_ 55c 12-19 

3%4% preferred  (quar.) ______ 93%4c l- 1 
Great Atlantic & Pacific Tea Co. (quar. hase 20c 12- 1] 
Great Lakes Dredge & Dock ons: ) = 40c 12-10 

OO coi ee = 40c 12-10 
Great Lakes Paper Co., “Ltd., com. (quar.)__ $40c 1-15 

$1.20 class B pref. (quar.)____- See 30¢ 12-31 
Great Lakes Power Corp.— 

5% Ist preferred (quar.) _____ : . - $31%e 12-30 
Great Northern Gas angie Lid. 2 -10¢ 12- 1 
Great Northern Ry. (quar. a 75c 12- 1 
Great Southern Life Ins. Co. ‘(Houston — 

ore eee 2 en 4ne 12-1 
Greyhound Corp., common (quar.} 25e 12-31 

414° preferred (quar.) $1.0614 12-31 

5% preferred (quar.) . $1.25 12-31 
Greyhound Lines of Canada, Ltd. ‘quar.) 1834¢c 12-31 
Grolier Society (quar.)_ 25c 12-10 

ne ns Sc 12-10 
Guardian Consumer Finance Corp.— 

Class A common (quar.) a 10c 12-10 

60c conv. preferred (quar.) .. 15c 12-21 
Gulf, Mobile & Ohio RR., 

$5 eI NN ro $1.25 12-14 

So Drewerred (quar) s2- 8 e e- $1.25 3-14-60 
Gulf oo i ee, a 62%ec 12-10 

a nn 50c 12-10 

Stock. "aividend EES aa Oe eas ee a 3% 12-30 
Gulf Power Co., 464% preferred (quar.)___ $1.16 1-1 
Gulf States Utilities, common (quar.} z 25c 12-15 

$5.08 preferred (quar.)_ $1.27 12-15 

$5 preferred (quar.) - $1.25 12-15 

$4.50 preferred (quar.)_____ $1.1242 12-15 

$4.44 preferred (quar.)  _ $1.11 12-15 

$4.40 preferred (quar.)__ $1.10 12-15 

$4.20 preferred (quar.) $1.05 12-15 
Hackensack Water (increased) 60c 12- 1 
Hajoca Corp. (quar.) _____. eGR so 25¢ 12- 1 
Halifax Insurance (Nova Scotia) (extra). t25ce 12628 
Halliburton Oil Well Cementing Co. (quar) 60c 12-18 
Haloid Zerox, new com. (initial) 6c 1- 2 
Hamilton Cotton Co., Ltd., common f¢quar.) *22%2c 12-1 

5% preferred (quar.)_______ 2$1.25 2-15 
iamilton Watch Co., common (quar.})__-_-- 20¢ 12-15 

4% conv. preferred a aden a $1 12-15 
Hammond Organ Co. (quar.)_________------ 50c 12-10 

OS SS A te ene ee ee 25e 12-10 
Handy & Harmon, common [Re _ ea lle 12-1 

5°%c preferred (quar.)______ Zz 2 yet $1.25 12- 1 
Hansen Mfg. (quar.)___--_~_~ é se 20c 12-15 

Extra StS NES b= RE aoe . cn 30¢ 12-15 
Harbison-Walker Refractories Co. (quar 5 45 i2- 1 

6% preferred (quar.)___-__- ists > £1.50 1-20 


When Holders 
Share Payable of Rec. 


11- 5 
11- 5 


11-14 
11-14 
11-14 


11-14 
11-15 


11-23 
11-23 
11-23 
11-23 
11-23 
11-23 
11-24 
ll- 9 
1l- 9 
11-25 
11-25 
11-20 
11-13 
12- 4 
12- 4 
11-27 
11-27 
1l- 2 
ll- 2 
11-20 
11-20 
11-18 
12-15 
11-16 
11-16 
11-16 
11-16 
11-16 
12- 3 
12- 3 
12- 1 
1l- 6 
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(2183) 4? 

Per When Holders Per When Holders Per When Holders 

Name of Company Share. Payabie*of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Haroor Pay WoensGere: (Guat yo 40c 8 =: 12-11°° 11-27 Iowa Power & Light, common (quar.)...__ 40e 12-24 11-27 Louisville Cement Go. (quar.)_._._-_-________ 60c 12-1 £411-16 
Harris (Ay. & Co., 5%% pfd ‘quar.)_ a. §1.3T% a5" isae 3:30%  prefefred. ¢quar.) ......._..__ 82tec l- 1 12-15 Louisville & Nashville RR (quar.)_ ..____ $1.25 12-11 11-2 

Hatris-Intertype Corp. RIE EM BS Bee A 37%2c 12-18 ~-42- 4 4°40% - preferred. (quar.)—...-__--...-. 2 $1.10 1- H 12-15 Louisville; Henderson & St. Louis Ry. Co.— 

Hérshaw Chenticaliig@ar.) ——-.__-_-_._-__._ 25c 12-10. 11-25 4.35% preferred (quar.)___.________-____ $1.0834 1-1 12-15 5% non-cumulative preferred (s-a)___-~_ $2.50 2-15 2-1 
Hart, Schaffner & Marx (quar.)__-___-_~_ Sec 8 11-23~ ~-10-26 480% . preferred: (ques. ) o-oo. $1.20 1- 12-15 Lowney (Walter M.) Co., Ltd. (quar.)______ $25c #15 «612-15 
Harttord Eleciric Light, 3.90°- pfd. (quar. -) oa 12-:2-““11- ~ Iowa Public Service, common (quar.)—_--_~ 20ce. 12-1 «11-6 Lucky Lager Brewing (quar. )- 37%c 12-30 9-16 
Hastings Manufacturing hie es ene %C . 12515.---12- coe tae) ck ka sig n't fe 5% 2-10 1- 8 Lucky: Lager Brewing (quar.)_____.__--__-_ 37%¥ec 1-2 12-16 
Havatian Electric Co., 5°: pfd B —s pug "Zoe 1-15 1- 5 3.75.7. tereterred .(q@iiar.). 933%4c 12-1 11-6 Luminator-Hatrriscn (increased)__-_________ 20e 12-10° 12-1 

4', preferred C (auar D: Gvy em 2114c 1-15 i- 5 3.90% preferred (quar.)..__.___.._____. 97%ec 12-1 ll- 6 tek eee? oo 5% 1-15 12-21 

5° preferred D (quar __- A tege DE Ne 25c 1-16- 1- 5 4.20% - preferred: (quar.)_._-______.__-____ $1.05 12-1 1l- 6 Lunkenheimer Co. (quar.)~---------------- 35c 12-10 11-3@ 

5°. preferred E (quar mimo amt 25c 15 1- 5 Iowa Southern Utilities, common (quar.) —- 34c, 12-1 11-13 ST RE GE a Ee i IN 35¢ 12-10 11-30 

5!2% preferred F (quar.)- larly pep 27%ec 1-15 1-5 4%.% Dectered.(aees,)— 2 355ec 12-1 #£11+13 Lykes Bros. Steamship (quar.)__----------- 25c 12-10 11-25 
Wawasas Pineapple Co., Ltd. common______ 25c¢ 11-25 11-13 $1.76 convertible preferred. (quar,)_..____ 44c 12- 1 11-13 : 

o:c: .weeserran #@-, (yner:}-—-- ----- 62%ec 11-30. 11-13 Iron Fireman Mfg. (quar.)___________-_____ 15e 12-1 11-12 Macassa Mines, Ltd. (quar.)_--...-------- t3c «(12-156~—Ss 11-17 
oe Mining Co. (quar.)__--____- eo 12%c =612-21 = 11-20 ; ‘teatime : Sika saat a EE ee REET 0c. S abe eR eae $#3c 0«=:.12-15. 11-17" 

elene Curtis Indus. (see Curtis (Helene) aeger Machine Co. (quar.)__--______---.-_ ™ a] . Ltd.— 

Indus.) Jamaica Water Supply, common (quar.)____ 55c 12-10 11-20 aes rhe ee —omelnoanpeaes pthc a $$1.25 12-15 11-30 
Heli-voil Corp. —______ pe SO ad SB 50c 11-30 ~ 11-20 5% -preferred A-(quar.)_..._.__.__.--.._ $1.25 12-29 12-15 MacMillan & Bloedel, Ltd., class A (quar.) $20c «6112-31. Ss: 11-16 
Helmerich & Payne (year-end) _---________ 5c 12-1 11-16 5% preferred B. (quar. )--__-___.-...___- $125 1229: 12-15 Class B (quar.) —_. : 12-15 11-16 

-Formerly White Eagle Oil Co. Jamestown. Telephone Corp. (N. Y.) common $1.40 12-15 11-30 Extra t20e 12-15 11-16. 
Sane, Ce, GaN 20c 1-4-60 12-15 Jewel Tea Co., common (quar.)__--________ 30c «411-30 8=11-16 Mack Trucks (quar.) —_-.----_.-.-_._____. 45c 12-15 11-16 
Hevden-Newpost Chemicai Corp.— 3%% preferred (quar.)----_____________ 93%4c 2-1 1-18 Stock dividend —_ 5% 12-15 11-16 

Common (increased quar. - aesororete l5e 12-1 11-13 Jockey Club, Ltd., common (s-a)---_-._---- t5e =: 112-15: 11-30 Macmillan. Co pany, common (quar.)------ 25c¢ 11-256 11-6 

Extra. —__ Ibn ote ctetoe anton an Saas t5e 12-1 °° =11-13 Johnson & Johnson (quar.)_-_-___-______- 20e, 12-11: 11-23 Macwhyte Company (qar.)_— Zé 35¢ 12-4 «11-13 

3'2', preferred (quar.. _ oh he B74ec -—«-:12- 1 ~-:111-13 Jones & Laughlin Steel Corp., com. (quar.)-. 62%c 12-10 11-10 Grivel 35c 4612-4 11-13, 

4.3742 preferred (quar.) ~_.------------. $1:09% 12-1... .11-13 pA. ; presertes (GGRe, ).. $1.25 1-1 12-4 New common (initial)_-___------- ----. 25¢ 12-15 11-25 
Hi-Tower Drilling, Ltd. (s-a)---_---------- = 12-.1 = sours Joslyn Mfg. & Supply (quar.)_._______.____ 60e 12-15 12-1 Macy (R. H.) & Co. (quar.)___----___-___ 50c 1-2 2-3 
Hilo Electric Light» Co., common______-__~ Cc 12-15. 12- s z t investment 
Hilton Hotels, common (quar. _---.---~_- 30c 12-1 11-16. KLM Royal Dutch Airlines (interim) $0.7945 12-22 11-20 papacy elle ick scan edt Se 12-14 11-26 

5‘. preferred (quer.)~ ___-----______ $1.25. 12-1. 11-16 aiser Aluminum emical, com. (quar 2C = = - Ltd. er Teer cea $30e 12-10: 11-10; 

5!2¢ preferred (quar.) _._.._._-__- 1 343gc =12- -Y*> 21-16 4%4‘o preferred (quar.)_.--____-___-_____ 59%c 12-1 11,716 pe aon a gg tiger. lyre See ee 30c «6612-10. 11-27" 

434°, preferred (quar) ____-_------_-__  $1.1B34 . 12-1 ~ 11-16 4%% preferred (quar.)__ii_____.._--___ $1.03% 12-1 1116 Mailman, Ltd., 5% preferred (quar.)------- +$1.25 1-30 1-13 
Hinde & Dauch Paper (Canada). ee een he a w45c «612-23. 11-40 4°4% convertible preference (quar.) ------ $1.18%4 12-1. 11-16 Convertibie priority shares (quar.)_-- ——- t25¢ 1-5 12-17; 
Hires (Charles E.) Co. (quar. oe ee 15¢ 12- i 11-13 434% conv. pref. (1959 series) (quar.)___. $1.1834 12-1 11-16 Convertible priority shares (quar.)__-—-- t25c 3-31 3-16: 
Hot bart skis Semecaae Co rquar. BAR. Le 35c 12- 1 lil- « Kalamazoo Vegetable Parchment Co. (quar.) 40¢ 12-10 11-23 Convertible priority shares (quar.) oer t25c 6-30 6-16 

Extra _ — aphrecgin re Aaa 60c 12-1 11-7 Kansas City Power & Light, com. (quar. )__ 55e¢ 12-19 = 11-30 Maine Central RR., 5% pfd. (accum.)__-—- $1.25 12-1 11-18 
Holophane Co., Inc. (quar.)__-_____ aa 50c 12-15 11-30 3.80% preferred’ (quar. )_----_____-_____ 95e 12-1. 1il-13 Mallory (P. R.) & Co. (quar.)__...____--- 35c 12-10 11-16 
Homie Oil Co., Ltd., class A {S-a'.__---__-__ t12%2c 1-1 11-30 4% ‘preferred (quar.)--_----__________ $1 12-1 = 11-13 CS IR eee Og 2% 12-21. 11-16 
Honolulu Oil Corp. (auar.> ea er 50c 12-10 11+23 4.20% preferred -(quar.)__-_-___________ $1.05 12-1 1113 Manhattan Shirt Co. | Ree ae 17%ce 12-1 = # 11-12 
Hooker Ciemical Corp., common (quar.)———- 25c 11-27 11-2 $38% breterred, (qpar.) sone $1.08% 12-1 11-13 Manitoba & Saskatchewan Coal, cl. A. (s-a) 20c 12-1 11-16; 

$4.25 preferred (quar.) ___. --------- $1063; 412-98 — 12-2 4.50% preferred (quar. ) $1.12% 12-1, 11-13 ge og ie TE RR laa inte aed 20e 12-1 11-16 
Hoover Company, new class A ; pencees 15c =12-21 - 12-1 3.80% prefesred* (quar.)__-._____________ 95c 3- 1 2-11 Manning, Maxwell & Moore (quar.)__-----~ 35c 12-15 12-1 

Extra ae SLATE 25c¢ 12-21 12-1 #:00% preferred (quar.)___-_____________ $1 8 =3* 1, 2-11, Manpower, Ic. (initial-quar.)____------_- 1@c 12-5 11-20) 

New class B ples gn ot 15e 12-21. 12-1 4.20% preferred (quar.)_..-.._____-_____ $1.05 3- 1 2-11 Maple Leaf Milling, Ltd. (s-a)__----------- $25c =: 111-30. ss «11-18 

Extra . a a ae FR yk Rat 25c 12-21 12-1 4.35% Dpvassrec: (amar. ) $1.08%%4 3- 1. 2-11 Marconi International Marine Communica- 
Stock dividend (payable in nonvoting . 4.50% preferred (quar.)___-_-__-_______- $1.12 42 3-1, 2-11 tion Co., Ltd. (interim)_____---___-______ 4% 12-2 10-29: 
class A stock)_.____- ----a---- .100% 11-30.- 11-12 Kansas Power & Light, common (quar.)___- 34c 81-4 12-4 Marine Corp. (increased quar.)-----.------ 50e = 1-1 12-17 

414% preferred. (quar.)_.--____- _-.- $1.12% © 12-30 | 12-18 oo ¢ preferred (quar.) ---_____ -------- $1,12%2 1-4 12-4 Marion Mfg. (quar.)_..----_-_-___________ 15e 0«612- 3——:11-23 
Horn & Hardart Co. (N.Y... 5% pid. (quar.) $125 12-1. 11-20 Kecneereterred (quar.)  ——----____________ $125 1-4 12-4 Marquette Cement Mfg. Co. (quar.)-—---_-- 45c 12-4 11-24 
Hoskins Mfg. (vear-end) SES Sat SE 95c 12+ 3 11-17 ; lo al Company. (quar.)-------_________ 10¢ =-12-18: 12+ 4 Marsh Foodlines (stock dividend) _.__._--__ 1% 12-15 = 1125 
Houston Lighting & Power «quar.)-—-----_- 40c 12-10 11-13- K xtra OS esas eats roa aaa taper ar 10 12-18 12- 4 Marshall Field & Co. (increased quar.) ——__- 6242c = 11730) 11-13: 
Hovard Industries _______ oe 0c 8=612-15)— 12-4. ay Jewelry Stores_————________.__________ 30c 12-15 12-1 Marshall-Wells. (Canada), Ltd. __________.-- $30c «=:12-18-Ss«12- 4 
Howell Electric Motors (stock dividend) ~——— 3% 12-15 11-25 5 Soe ge Corp. (initial) --_____.__-_____ 30¢0=61- 4 = = 11-30 Marshall-Wells Co., comimon ae ae $1 12-1. 11-13: 
Hubinger Company (quar. : wibeph attamtins 30¢ 12-10 11-27 ellogg Co.— . e 6% preferred (quar.) __________--______ $1.50 ly 1, 12-18 

| ES RR eee eee 10c =—-12-10s 11-27 3'a% preferred (quar.) at S740 1-560. isels Massachusetts midiennity Life Insurance— 

Hudson Bay Mining & Smelting Co., Lid.— Kelly Douglas Co., Ltd.— : CRE 26S 5 A Ne 20c 11-25 11-16 
eS i eI Rea t75e «= «12-14 «11-13 25¢ partic. class A pfd. (quar.)__----____ t6¥ac = «11-30 11- 6 uae ss ON es 10c 21-25 ~=—«11r16. 
Huason Pulp & Paper, class A (quar.)--.--_ 313 12-1 11-20 Kelsey-Hayes Co. (quar.)——~-~—_-—-------_- Go ite 1S | amssawippl: Balicy, Ry, (2-0) _____________ $3 2-1 12-31 

5” preferred (quar.) ——- --------- 31% - 12-1. 11-20 Kendall Company, eommon (quar.)-------- S0c 12-15 11-24 Massey-Ferguson, Ltd., 542% pfd. (quar.)-. t$1.37% 12-15 11-16. 

$5.12 preferred (quar.) 32c 12-1 11-20 $4.50 preferred (quar.)__----_-__--_----_ $1.12% 1-1 12-15 43% preferred (quar.) _.-._-._______- $1.12% 12-1. 11-16 

5.70‘, preferred. (quar.) _...__-____---_ - 35%e 12-1 11-20. Kennametal, Inc. -___--_________________ 30c 11-20. 11-5 = agatson Navigation (quar.)-_------------ ah 30c 12-15 «12-1 

6.25% . preferred: (quar.) —.—--_--.--2.— + 39 Ac 12- : 11-20 Kent-Moore Organization (quar.) -.--______ 20¢ 12- 1 11-20 Maxson (W. L.) Corp. (quar,)—------------ 5c. 12-1 11-13 

$1.41 preferred (uqar.) ats 3514c 12-1 11-20 Kentucky Utilities, com. (increased-quar. )__ 40¢ 12-15 3911-25 May Department Stores, common (quar.)_- 55e 12-1. 11-13 
Hudson’s Bay. Co. (interim }_-._.-_--------- 33%5c 8611-24 Il- 2 4%4% preferred (quar. )-———---.____.-____ $1.18 “4 12-1 11-16 $3.40 preferred (quar.) —-----_--------_- 85c 12-1. 11-13 
Hughes-Owens, Ltd., 5% preferred 4quar.)__ $1.25 12-30. 12-15  ‘Kerite Company (quar.) ---_______________ 37¥%ec 12-15 12- 1 $3.75 preferred (quar.) ______-_------__- 933%4c. 12-1. 11-13 
Hugoton Production Co. (inereased-quar.)—  75e_«12-15_ 11-30 Kerm County Land Co. (quar.)------------ 0G 2-4, 1e16 $3.75 preferred (1947 series) (quar.)---- 9334c 12-1, 1-13 

Extra _ miso nl Cc - - worse : —- F rs 5, pe 50c 12- 12- 
Hamble Ol & Refining «quar. _------_-- it 35e 11-30 -11-10 Kerr-Addison. Gold Mines, Ltd. (quar.)_—-- #20¢ «12-17 11-30 — peices Pianeta nksaschibel a aia 50c 12-15 12-1 
Hunt Foods & Industries,.common (quar.).. - 1242c 11-30 =11-16 Kerr-McGee Oil Industries, Inc.— — 5. a. ee McCall Corp. (stock dividend) ______--___- 3% 12-2 I1le-6 

5% series-A preferred (quar.) —----_---_ $1.25 11-30 11-16 Common .{quar.) . -————--~--—------~---—_ ms 4 . McCloud River Lumber (quar.)___--------- $1 12-10 11-20 
Hupp Corp. (stock dividend) —__- Yo 1-15 12-15 4¥%2% convertible prior preferred (quar.) 28 ec 1- 4 12-11 McCord Corp., common (quar:)_---------- 55c 11-30 11-16, 
Huron & Erie Mortgage wees (Ontario )— Ketchum & Co, (quar. )_—--—--_~~-------_-- Se 11-27 11-12 $2.50 preferred (quar.) _.-___--.--------- 624%ac 12-30. 12-15 

soa g 3 : creel pik +45c 1-4 12-15 Keyes Fibre Co., common (quar.)——__-~____ 30c 012-1 11-10 MeCrory-McLellan Stores Corp.— 

Husky Oil (stock dividend )- eceus ne: Bie --~ 18-4 Tiss 4.80% convertible preferred (quar.)—____ 30c 1- 1 12-10 yam ie eg «el a att tc A 20c 12-31. 12-14 
Kimberly atk Cus. ye me Ca nia eh po = Ter 312% convertible preferred (quar.)----~- 88c 12-31 13-ie 
ITE Circuit Breaker Co., common (quar.) 45c 12-1 11-13 sy See ¥ cs 4 wrt : . of ae $50c 12- 1l- 

4.60’. preferred (quar. «. wiles + BURe 1-15 1- 4 Kleinert (I. B.) Rubber Co. (quar.)--__- 20c 12-16 12-1 a or Se ee see. ee) t$1 i..4; tine 
Ideal Cement Co. (quar. : : 20¢ 12-21. 12-4 Knickerbocko: Fund (18¢ from capital gains McKesson & Robbins (quar.)_------------- 37sec «12-15: 12-1 
Illinois Central RR. (quar. } _ 50c 12-15 1i- 4 and 1¥2e fiom income)_—___---__-_-____ 20c° 11-20. 10731 McNeil Machine & Engineering Co.— 

Imperial Chemical Industries, Ltd.— Knox Glass, Inc. (quar.)-~-___---_---.-__- 25e 12-10 1216 ON OOS cas ee 25c 12-12 11-27 

American deposit repts. ordinary (interim) 334% 12-9 Sto Stock dividend___——__________- ---------- 12% 12-10 11-16 Class A 5% conv. pfd. (quar.)_-_------- 50¢ le 2, 11-27) 
Imperial Flo-Glaze Paints. Ltd. (quar. ) $3742c 12-1 11-19 Knudsen Creamery (quar.) _____. -— 25c 612-12) 12- 1 Mead Corp., common (quar. )--_----------- 42%c 12-1 11-64 

Extte $10e 12-1 41-19 Koehring Company, common (quar.)_______ ife 11730. 11r16 44% preferred (quar.)__--------------- $1.06%. 12-1 11-6 
Tanagpcaiee Investors (ous --9t -cusrent ame ri ereeereee 2: Cynes.): 5 DS: ae o ee Mead ‘Johnson Co., common (quar.)-—-~~---- 30e 12-31 12-15 

aecumulated. earnings) 6c 12-15 11-20 5% preferred B (quar. | Se 62'ac 12-31 = =12-15 4% preferred (s-a)__-..-__------------. 2c le 1 12-15 
Indiaz. Head Mills (stock dividend) 7 10% 11-23 11-9 5% % * preferred’ C . (quar.)—___--_--__- 68% 12-31 12-15 Meadville Telephone Go., 57 pid. (8-a)---  624%4e. Ar 1. 1216 
Indiana Gas & Water Co. (quar.: mikes 25¢c 12-1 11-16 Koppers Company, common = ) - 40c 12-21 12- 1 Medusa Portland Cement (quar.)-~-------- 25c 812-18 12- 4 

Stock dividend ‘ Pes Wa 2% 12-18 411-27 4% preferred (quar.) --_. ager ere $1 Ip. 4 Melchers Distilleries, Ltd.— 

Indianapolis- Water Co., common (quar.) 25e 12-1. 11-10 Kress (©. H.) & Co. (quar.). nema 506 12+ : Lee 6% preferred (s-a)_.._-.-_-------------- 430c «=: 12-31, 1i- 3 

3’, preferred. A (quar.» : $1.25 1-1. 12-10 Kratter Corp., class A ‘(monthly )- nano nn ec. i 5.15 Melville Shoe Corp.— 

4',%, preferred B (quar.)___ $1.06% 1- 1 12-10 Class A (monthly )_ y 8c a Hr ite4 434% preferred A (quar.)_--._.------~-- $1.18% 12- 11-13 
Industrial Enterprises (stock dividend) ——__ 3% 12-1 i-€6 Class, B (monthily,)__-------------------- 8c 12:3 12-15 4% preferred B (quar.)__--__-_-----_---- $1 12-1 11-19 
Ingersoil-Ranad Co., common (quar. ) Wc 12-3 11-2 Class B: (monthly) __~- een 8c 2-30 “17 Mengel Company (quar.)—--.-------------- 25c «12-14 = 11-23 

Extra fa $1 12-1 ii-2 Kresge (S. S.) Company (quar.)______-__- 40c 12-10 og Mercantile: Stores Co. (quar.)--_----------- 35¢ 12-15 11-14 

6’> preferred (s-a)____- ae $3 1-2-60 12-3 evaeee Company (inereased) ---—----~---_- 27%ac ae 7 1 Merchants Fire Assurance (N. Y.) (quar.)—- 30¢ 12-4 11-16 
Inland Steel Co. “(quar.) ; 40c 12-1 11-13 ysor Heater Co. (quar.) 15e12- P Metal Hose & Tubing Co.____--_---_-----_- 50c 12-10 11-3 
International Paper Co., common (quar.) 75e 12-14 11-20 Metals Disintegrating (qua7.)~----.------~~ bs as 

Siock. dividend : 24% 12-14 11-20 Lake of the Woods Milling, Ltd.— je eaeereaciitan Brick, tne. POS ee 25c 12-23 12-7 

$4 preferred. (quar. ) $1 12-14 11-20 7% preferred (quar.) —~—-----_---------  $$1.75 2-1 11-16 Metropolitan Edison. Co.— 
Institutional Shares, Ltd.— Lake Superior District Power, com. (quar.)- a Td a. 3.80% preferred’ (quar.)----------------- 95¢. ie l 12-2 
Institutional. Foundation Fund (10c from saa ¢ ah ot ag One tka. ns ma ew a 12. . a. 3.86% preferred (quar.)-__-____________- 96 Yac 1-1. 12-2 
investment income plus a distribution of maque Gold Mines, 3 eee es $17 ° 12:31. 12.16 3.90% preferred (quar.)----___---------- 97 Vac 1-1 12-2 

13c from reaMzed security-profits)_____ Se. 12-1 -11. 3 Lambert (Alfred) Inc. (quar. )__--~_------_- 12tke 12-1 11218 4.35% I me $1.08% 1-1 12-2 

Institutional Insurance Fund. (10c from in- en = *) “<8 ge 4 = 2% 12-29. 11-30 4.45% preferred (quar.)_...____---------  $1.11% lr 1 12-2 

vestment inc & 30c from capital gains) 40c 12-15 11-16 ancer Industries (stoc vices = pair are 30c 12- 1 11-13 Miami ‘Copper « Co. ee 2 I 50c 12-18 12- & 
International Business Machines (increased) 60c 12-10 11-10 Lane Bryant Inc. (quar.)- — “9 t25¢ 12-1 11-16 Extra ‘ < ignt CE EE ------- 62%ec 12-18 12- 4 
International Cigar Machinery (quar.)______ 25¢ 12-10 11-25 #~Laura Secord Candy Shops, Ltd. (quar.) —_- bi 11.20 Ng BEERS |e OS 50c 1-8 12- 4 

Extra ; SKS 25c 12-10 11-25 La Consolidada S. A:, 6% preferred______- $0.0766 11-27 - Mickalbertes Hood inna (quar. rhe eee 20c. 12-14 11-20 
International Harvester’ Co.— iain Tame tine G.) Inc. (stock dividend) _ a Ss : itt. A, a ie jee. 200 12-14 11-20 

Common fincreased quar.) --_ aes 60c 1-15 12-15 : : eee eee ee . ddle States Telephone (Illinois)— 

7%: preferred poly ie CEP ee ele $2:75 1251 11-8 em (Hi. my. Company, new common (initial) — nr on a preferred satthe me (rye 30c 4=611-30. 11-16 
py ph cst Investors, Ince. (12c from net page oot e Co. ea [SE Ah nl ewe ge te 10c 12-4 11-20 Middlesex Water— 

investment income plus 6c from net real- st x di 2 ates ai ane ie erga eeeeras 5% 12-4 11-20 New commen (initial quar.) -_._------- 25c: 12-10 teae 

izea security profits) —_- ‘ ite 926 3: 10RD. g el B0c 12.1 . 11-16 Midland-Ross Corp., common (quar.)_—-——- 75¢ «12-28 -12+10 
Internationai Nickel Co. of Canada, Ltd. Lees a) & Sons (quar.)- isin 12-10 11-30 514% 1st preferred (quar.)-.__-- -------- $1.37% 1-1 12-1 

Quarterly $65¢ 12-21, 11-23 pe ovttand Geament (quar ae 25c 12-1 11-10 Mid-West Abrasive Co. (quar.)-—---------- 15c 0 - 4 «12-15 

=e t40c 12-21 11+23 - WSonata Refineries, Inc. (quar.)....2-- 10c 12-15 12-4 Midwest Oil (stock dividend)— 
Internat ee eines (Canada), Lid 60 1-15 12-14 Leslie Salt Co (quar ) a cu oe 40c 12-15 11-16 (One share of Standard Oil Co. (Ind.) for 12-14 11-23: 

6. preferred (s-a) - 260c - - Pr ta eee et. a oo eee, , a shares est a non Meee eee ees ? r 
International Petroleum, Ltd. (quar.) +30c §=6.12-10- 11-10 Lester Engineering ee 7 bi = ; = adenoma: poe taming — 

International Resistance Co. (quar. 5c 12-1 11-16 Levines, Inc. (quar.)- 4° 4- 5 3-15 434%. preferred. qnar.)__.._..---.---- 564%4c 1-1-60 12- 5 
International. Silver Co. (increased): 75¢ 12- 1 11-16 Stock dividend 7 10. 12-1 11-10 Miehle-Goss-Dexter, Inc. (quar.)- Tan 37%ec 12-15 12- 8 
Iniernational. Textbook’ (quar.) . "Se 12-33 - 12-'4 Libby, McNeill & Libby (quar.) ---- Cc < ¥ Miles Laboratories, Inc. (monthly) _____--_- 12c.. 14-25 10-30 

‘ samaad . i Libbey-Owens-Ford Glass (increased) _____~ 60c 12-10. 11-25 ‘ me 30c (11-30 +=«=«11-18- 
International Utilities Corp. (:ncr:-quar.) _— 35c «= -d12- 1s 11- 6 Year-end pant te 50e 12-10 11-25 Miller & Rhoades, Inc. (quar.)——~——-~----- 15c 12-10. (11-27- 

Extra -—~--- 15sec 12-1 11-6 Life & Casualty Insurance (Tenn.) (quar.) 15c 12-10 11-6 Mine Safety Applisnees, Co., common____-- sale: id - 3 
Interprovincial Building Credit, Ltd. (quar.) t17%2c 12- 1 11-12 Liggett & Myers Tobacco (quar.) ref» tne $1.25 12- 1 11-13 semaine Sot of Gaaete. the. Gonna t35c 4«:12-31.—=—« 11-30) 
ee ae mee Oe. -LAb—- tae a eae Tee be 13. ii. 2 Minneapolis & St. Louis Ry. Co. (quar.)--— 35c 4911-27 =: 11-12: 

Increased mt t5Bc | 19-.2'--g--6 Link-Belt Co. (Guar. ON SLIME Sree ~ 12-10 11-12 Minneapolis-Honeywell Regulator (increased) 50c 12-10: 11-20 

Extra. F +25¢ 12-1 11- 6 es ge ee Corp (stock dividend)________ etd i - re 4 On ae e <a ale ota eee dea ae 15c 12-10 11+20 

3 ¥. ' “ -2 2 “10: 

Interstate Engineering Corp. (‘quar.) 10c 11-30 11-13 dune ou. Lid. class A (quar.)________ t10c eS lie:.4 aa tga ans & Light Co. (quar. )—---~--- Poy 7. : re 
Interstate Hosts, Inc., common (quar. ) 15c 1-4 12-15 Class B (quar.) SES TESTS ne 410c §86.12- 1 = «=lle 4 So pre pv a seen” Go. <_.)........ 40c 12-12 11-20 
Stock dividend 5% 12-1 11+15 $2.46 preferred (quar.)____- fae t60c 12-1 11-4 Minnesota Be = 8 ~ ‘ ivigens errs 4% 41-30: li- 2 

5’, prior preferred (quar. ) $1.25 12-31 12-15 Loblaw Groceterias, Ltd., common “(quar,) ae - : : a, ‘aha orp., (stoc = $1.25 11.24 10-30 

PSS S a ee . S ‘ , s p 5A ARES aC - - ; agg — > rete eer oe ae -t 
Interstate Motor Freight System (quar.) 15e 12-1 11-17 $1.40 lst preferred (quar.) reso t th4c ‘1221 11-4 Mississippi Glass (quar.)-.....__-.-------- 50c (12-15 «12-8 
Interstate Power— ‘ $1:60 ist preference series B (quar.) ____- t40c 1015 12-16 Mississippli Power Co.— $1.10 le 2 12-15 

Common - pete -- .32%e 12-19 «12-1 Local Finance Corp. (R. I.)- 4.40% preferred’ (quar.)---------------- ; 2 12-16 

4.36%. preferred (quar.) 544ec 1- 1 12-10 Preferred (quar.)-_______- _ 11%c 12-1 116 4.60% preferred (quar.) --—~----—-—--_-— ber sates 11-30 

542°: preferred (quar.) 68%4c 1-1 12-10 Lockheed Aircrait (quer.) 30c 612-11 11-17 Missouri Kansas sci Line Co., common___- aa 12-36 11-30 
Investors Diversified. Services— Lockwood, Kessler & Bartlett— : Class B __- anne =e yj : —e 34c 12-1, 11-13 

Common voting (increased } $4.25; - 126 2 © 11-16 Glass A (quar.)___-- ain 10c 4612-1 = 11-16 Missouri Utilities, common (quar. )_—-——--- $1.25 12-1 ii-13 

Class A non-voting (increased ) $1.25 12-2. 11-16 Loew's (Marcus) Tueatres, Ltd. (quar.) $$1 12-31 12-6 a go ey ace -----~- : 

Iowa Electric Light & Power— Extra —_.- ‘a t$1 12-31 12- 8 = vali ol es 4. - gE veto 25¢ 12-15 11-20 

Common (quar.)_____ 40c i+ 12-435 Lone Star Gas Co., common __- = 45c 12- 7 11-20 é ? h RR. Co.— 

4.80°. preferred (quar.: 60c 1-2 12-15 4.84° preferred (quar.)_ o ee $1.21 12-15 11-20 a vg ery os : S $2 1-2 12 
lowa-Illinois Gas & Electric, sommon (quar.) 45e 12-1 10-30 Long Mile Rubber (initial) ______- 7 10e «612-30 = 12-15 nn aceaiet | siaea ah 2- 11-21 

S‘e preferred (quar.)_- . Sebeath $1.25 12- 1 11-25 Stock dividend 4 ov 2% 12-30 12-15 Mohawk Rubber Co. new com. (initial)---- 25c¢ 12-19 
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Nome of Company 


Mohawk Tank (stock dividend) 
Monarch Machine Tool (quar. )------~-~-- 
Monsanto Chemical Co. — ee 

Stock dividend_ 0A ET 
Montana-Dakota Utilities, “com. (increased) 

4.50% preferred (quar.)- --.----~------- 

4.70% preferred (quar.) —- Scatiandounicisamaaemioanin itis 
Moore-Handley Hardware, 

5% preferred (quar.)------------------- 
Moore Products (increased quar.) : 
Morgan Engineering Co. common-_--_—----~- 

$2.50 prior preferred (quar.) ------ = 
Morgan (Henry) & Co., Ltd., com. (quar.)-_— 

424,% preferred (quar.) ~--~--~- ieiaapeleneade 
‘Morrison-Knudsen Co. (quar. ) - bs inatd teres satan 
Motor Finance Corp. (quar.)---..----~--- 
Motor Wheel Corp. (quar.) aaa: 
Motor Products, new common (initial )_ ; 
Mount Diablo Co. (quar.) ------------~------ 

CO 
Mount Vernen Mills, 7% preferred (s-a)--~ 
Mountain Fuel Supply Co. (Pittsburgh) — 

Quarterly ‘ . al 4 . 
Munsingwear, Inc., common (quar.)-—----~-- 

514°> preferred (quar.) —~_-- “Hl Cieried 
Murphy (G. C.) Company (increased quar.) 

Year-end 3 Ate. 
Mutual Income Foundation (quar.) ae 
‘Mutual Income Fund ~ 
“Mutual Securities Fund_—__- rm ies 
Myers (F. E.) & Bros. (special) 

ee  CQUME) as606—.--~ 


Nalco Chemical (quar.). one 
Nashua Corp., class A (quar.) ws 
7% preferred (quar.) —--- . 

National Airlines, Inc. (stock dividend ) 
‘National Biscuit Co., com. (inc poeere eee 
Extra ‘ - 
National Dairy Products (quar. j hacen 
National Distillers & Chemical wheel - 

Common (quar.) —.-~~-~-- = —_ 

4%4% preferred (quar. ) sities oe 
-National Drug & Chemical (Canada), Ltd.— 

Common (quar.)--~~~. win 

60c convertible preferred (quar.) - Be neshans 
National Electric Wekding Machine Co. 

CORRECTION: The 40 cent extra dividend 

previously reported here was incorrect. 
The payment was intended for National 
Fire Insurance Co. (Hartford). 

National Fire Insurance Co. (Hartford)— 

Extra  .. 

National Gypsum, common (quar. ) ft ee 
Stock dividend — ~~~ mie 

TR ig nS ae 

National Hosiery Mills, Ltd., class B_ of 
"National Key, class A (quar.)_ 
‘National Lead Co., 7% pfd. A (quar.) — 
' National Malleable & Steel Castings Co. 

Quarterly 
National Securities & ‘Research “Corp. 

National Growth Stocks quarterly (from 

het investment income) --__ ae 

National Income (quarterly from net 

investment income) —_ sapien ae 
National Standard, new com. (initial). -__~ 
Stock dividend (one additional share for 
each 3 shares held) ~~~ .~ S See 
National Starch & Chemical Corp. (quar.) __ 
National Tea Co. (quar.) ~-._--_-- 
National Union Fire Insurance e (Pittsburgh )- Dds 

Quarterly —_- care 
Wationwide Corp.— 

Stock dividend on class A and B 
Neiman-Marcus Co., common _-_-_-_- 

41% preferred (quar.) —_- a 
Neisner Bros. (quar.) —_- ma 
Nekoosa-Edwards Paper Co., class A (quar. ) 

Class B (quar.) —_ 

Stock divid. (payable in class B stock )_ = 
New Dickinson Mines, Ltd. (s-a)__~. be 
New England Lime (quar.) ___~ 
New Jersey Natural Gas (stock dividend) __ 
New Jersey Power & Light— 

moe, precorrea (quer.) .............._.. 

4.05% preferred (quar.) 
New Jersey Zinc Co. ___ A ig aa 
New York Air Brake (increased) _ 
New York Auction-— 

EE 
New York State Electric & Gas— 

Stock dividend of 2.1-for-1 _ 2, sable 

by stockholders , 

334° preferred (quar.) __ 

4'2% preferred (quar.) - 

$4.50 preferred (quar.) re = 
Newark Telephone Co., (Ohio) com. (quar.) 

6“ preferred (quar. ) . 
Newberry (J. J.) Company (quar. ) aes 
Newfoundland Light & Power Co. i 

Common (increased ) 

5“ preferred (quar. ) baueoee 
Newport Electric Corp., common (quar.) 

3%4% preferred (quar.) 

Newport News Shipbuilding & tied Dock— 

Quarterly : 
Niagara Mohawk Power Corp. — 

Common (quar.} 

3.40%, preferred (quar.) 

3.60°7 preferred (quar.) 

3.90%, preferred (quar.) 

4.10’. preferred (quar.} 2 
4.85°> preferred (quar.) @ 
5.25% preferred (quar.} 

Niagara Share (8c from net invest. income 
and 22c accum. canital gains) 

Nichols Engineering & Research (s-a) 
Extra ’ 

Noranda Mines Ltd. ‘quar.) 

Normetal Mining. Ltd. (increased) 

North American Investment Corp., com. 
5'2°% preferred (quar.) 


6°- preferred (quar.) 
North American Refractories (quar.) 
North American Van Lin (quar. ) 
Extra 


North Pennsylvania RR. Co. (quar.) 
Nopco Chemical, common (quar. ) 
Stock dividend 
4% preferred A (quar.) 
Noriolk & Western Ry., com. (increased) 
Extra 
North American Cement, class A (quar. ) 
Class B (quar.) 


Stock divid. on the cl. A and cl. B stocks 
North River Insurance (N. Y.) (quar 
North Shore Gas (Illinois) (quar.) 
North Star Oil, Ltd., common (quar 


Class A (quar.) 

$2.50 preferred (quar.) 
Northeastern Water Co. 

$4 prior preferred (quar.) 
Northern Central Ry. (s-a) SE 
Northern Indiana Public Service Co.— 

Common (quar.) . 

4.40% preferred (quar. ) PER I 
Northern Insurance Co. of New York (quar.) 


When Holders 
Payabie of Rec. 


11-30 
11-17 
11-25 
11-25 
11-27 
11-27 
11-27 


11-14 
11-20 
11-19 
12-11 
1l- 7 
11- 7 
11- 4 
11-13 
11-13 
12- 2 
11-13 
11-13 
12-1 


11-13 
11-20 
11-20 
11-13 
11-13 
10-30 
10-30 
10-31 
11- 9 
12- & 


11-20 
12- 8 
11-13 
11-17 
12-18 
11-17 
11-17 


11-10 
11-16 


11- 6 
11- 6 


11-13 
32- 4 
12- 4 
11-13 
12- 4 
12- 1 
11-18 


11-25 


11-30 


11-30 
12-16 


11-16 
11-10 
11-13 


12-1 


ll- 2 
12-28 
1ll- 2 
11-30 
11-16 
11-16 
11-18 
1l- 2 
11-30 
11-5 


12- 4 
12- 4 
11- 6 
11-13 


1- 6 


11-10 
12- 4 
12- 4 
12- 4 
11-30 
12-31 
11-25 


11-10 
11-10 
11-20 
12-15 





When Holders 


Name of Company Payable of Rec. 


Northern Ohio Teleghone, com. x 
Northern Quebec Power, Ltd., com. (quar. )_- 
% 1st preferred 
Northwest Bancorporation, common (quar.) 
convertible preferred (quar.)-----_~- 
Northwestern Public Service, com. 
preferred (quar.) 
Nova Bc otia Light & Power Co., Ltd.— 
pret ferred (quar.) 

preferred (quar.) 
preferred (quar. )- 

Norwalk Tank Co., 


class A & B (stk. “divid. ) 
Norwich Pharmacal (increased quar.) 


O’okiep Copper, Ltd. Amer. shares Ordinary 

(Equal to $2.10 less South African tax) 
Oak Manufacturing Co. (quar.)------------ 
Ogilvie Flour Mills, Ltd., 

% preferred (quar.) 
Ohio Edison Co., 4.56% 
Ohio Forge & Machinery Corp. 


com. (quar.)_-_-- 


SS 


Ohio Power Co., 442% ‘preferred (quar.) + 
preferred (quar.) 
preferred (quar.) 
, CQUGE. ) 2 we 
Ohio River Sand Co. 
Oklahoma Mississippi River Products Line 
CERI Piccard cite sh ernspin ce dtd eer ema 
Olin Mathieson Chemical Co. Ss east 
Oliver Tyrone Corp. : 

Onondaga Potte1y 


Ontario Loan & Debenture Co. (quar. ) 
Ontario & Quebec Ry. 
Opelika Mfg. Corp. (stock dividend) 
mare & Rockland Utilities, 
preferred series B 
preferre series D (quar.)— 
Oregon Portland Cement Co., 
Stock dividend ___~ 
Oshkosh B’Gosh, Inc. 


(quar. RT OME 
Otter Tail Power ¢ Co., inn.) com. (quar.) 
$4.40 preferred (quar. ) TAS SAR 
Outboard Marine Corp. 
eS ee Glass, common (quar.)--~--~- 
LL gh Steir aren 
Ox Fibre Brush Co. (quar.) ~~~ 
Oxford Paper Co., 


ST 


$5 preferred (quar.) - 


Pacific Atlantic Canadian Investment, Ltd.— 
Pacific Cement Aggregates (quar.)_-_._ ~~ 
Pacific Far East Line Inc., com. (quar.)___ 
4% convertible preferred (quar.)__-----$0.3281% 
Pacific Finance Corp. : i 
Pacific Hawaiian Products (stock div.) -_- 
Pacific Mills (quar.) 
Pacific Northwest Pipe Line-— 

$5.60 preferred (quar.) 

$3.30 preferred (quar.)_—— 
+ Outdoor Advertising 
Package Machinery (quar.)- 
Packaging Corp. 
Paddington Corp., 
Page-Hersey Tubes, 
Pamour Porcupine Mines, ; 
Panhandle Eastern Pipe Line Co.— 

Common (quar.) 
% preferred (quar.) 
Papercraft Corp. 

Stock dividend 
Paragon Electric (quar.) 
Park Sheraton Corp. 
Parkersburg-Aetna (stock dividend) __~ 
Pato Consolidated Gold Dredging, Ltd._- 
ip a a pa a 


( ‘increased . eee ees 


of America ae scaled 
class A (initial) ___ 
Sf ae 


CS anna nnn 
(two-for-one seein 


iS a aa Eat 


Paton Mfg., Ltd., 

preferred (s- -a) — 
Peabody Coal Co., common ( quar.) _ 
convertible 'prior preferred (quar. Viisnee 
Pearl Brewing Co. 


Penn Fruit Co., 
Stock dividend _ A 
preferred (quar. ). 
% convertible preferred — | CTE 
Pennsylvania Electric Co., 4.40% 
¢ preferred (quar.) 
preferred (quar.) 


common (quar. a 


preferred (quar.) — 
preferred (quar.) —_- 
Pennsylvania Power Co 
: (quar. ) SR CS He at 
Penobscot Chemica! Fibre— 

wouue eomuen (auar.) ....... ae 
gs common i haus 
Penton Publishing Co. 
Peopies Drug Stores (quar. ) p 
Peoples Telephone common (quar. ) se 


Perfect Circle Corp. 


Perkins M Machine ‘& Gear Co.— 


peninbina’ Pipe tien 
Penn Controls (quar. ) 

Ae cerh b i y Engineering 
, Light & Coke (quar.) 


Petersburg & Hopewell Gas Co. 
Pfaudler-Permutit Co. 
Phelps Dodge Corp. 
Philadelphia Electric, 
$1 preference 
Philadelphia, Germantown & oh rman n RR. 


common (quar. ) 


Philadelphia & Reading Corp. 
Stock dividend 

Philadelphia Suburban Tr ansportation (quar. ) 

Philadelphia oaerenD Water Co.- 


phileacpnin Title a ede tober 
Philadelphia & Trenton RR. 
Phillippine Long Distance Telephone (quar. ) ) 


(stock divid.) 


ies) 


Pillsbury Co., common ‘aac ) 


common (quar. ) 
Preferred B (quar. . : 
Pittsburgh Coke & Chemical, com. 
$4 -80 odaggener 5 _(quar.) 


Fn 


Stock ‘dividend < 
Pittsburgh Steel Co., 
preferred (quar. ) — 
Pittsburgh, Youngstown & Ashtabula Ry. Co. 
Os GIN cS were ce cae 


. (quar.)——___ 








Name of Company 


Pittsburgh, Youngstown & Ashtabula Ry. Co. 
7s pre ferred (quar. )__-_- ES ed Ee 
Placer Devélopment, Ltd. one RES 
Plume & Atwood Mfg. (stock dividend) -~-- 
Plymouth Of Co. (quar.) ~------------—- io 
a: en eee 
Polaroid Corp., common (quar.) ~--~------- 
5% ist preferred (quar.) ----.--------- 
$2.50 2nd preferred (quar.) ~------------- 
Polyplastex United Corp., class A-__-------- 
Poor & Company (quar.) .._......._..._._._._.__.... 
Porter (H. K.) (Mass.) (quar.)_.._-------- 
Portland Transit, 5% preferred____.__----~ 
Portemouth Corp: (quar.)_._______.—-...._ 
Potash Co. of America (stock dividend )_-~--~ 
Potiateh Forests: (guar. >... ..—.____~_..--.. 
Potomac Electric Power, $2.44 pfd. (quar. )_ 
$2.46 preferred (quar.) —.---.......... 
Powell River Ordinary— 
Regular new com. (initial-quar.) _------- 
I a Mapes eae aeaililadie A clint teint ct tts mean 
Prentice-Hall, Inc. (quar.) A EE ee 
RN, PN ic cicccccinlitancnatacee in ancrteananasnesnabanen 
President Electric, Ltd. (quar.)____-------- 
Price Bros., Ltd., 4% preferred (s-a)__----~ 
Prince Gardner, Inc. (quar.)--------------- 
Providence Washing Insurance Co. (R. I.)— 
$2 conv. preferred (quar.) -~.---~------~- 
Public Service Co. of Colorado, 
420%, PretereeG: CAGE) nn nee 
4%%. preferred (quar.)_._...-_--_---.... 
4.64% preferred (Cquar.)_.---........... 
Public Service Co. of Indiana, com. (quar. y Xe 
505. preterreg: (auer:) .........--...-.. 
4.32%. presesren’ (oer) —_..~.. -_._-.. 
San freee toe) 
342% ea "oy EE aaa eee ane 
5%% preferred (quar.) —_--~ pecan 
Public Service Co. of North Carolina— 
Common (quar.)__-_- al altars coerce Sandie ah eb 
5.60% preferred (quar. Re 
yo 2 ae eee 
Putnam Growth Fund— 
1959 year-end distribution of 8c from in- 
vestment income and 70c from reafized 
Ry SIS EI ie te SU 5 sn 


Quaker State Oil Refining Corp. (increased ) 

Extra —-— Ph aR 5? Rees 
Quebec Power Co. (quar.) - Se A A eR 
Quemont Mining, Ltd. (increased) _--------- 


Racine Hydraulic & Machinery, Inc.— 


$1.20 preferred A (quar.)___~~- csc ean 
$1.20 preferred A (quar.)________---_---- 
$1.20 preferred A (quar. )--~.<s0.-----~-- _— 


Radio Corp. of America— 

$3.50 Ist preferred (quar.) _........---.. 
Ralston Purina Co. (quar.)__---_-------_ oo 
Rapid-American Corp. (quar.)—-.--- 
Rapid Grip & Batten, Ltd., com. (quar. )- 

Common (auar.) _- eens 

G’- preferred (quer.)-_- 
Rath Packing (quar. )_ bik: “osetia 
Rayonier, Inc. (stock dividend) __ are 
Raytheor. Company, 542% pfd. (quar. ae 
Reading Company— 

% non-cumulative 1st preferred (quar.) 
Reading Tube Corp., common_____-__---_--_ 

$1.25 convertible preferred —? | See 
Redondo Tile Co, ___ ee ete Fe 
Reed Roller Bit Co. (resumed )_ =siatruh 
Refractory & Insulation —_— (N. J.) (quar. ) ) 

Extra - OO iS a. 
Reheis Company, class A__- 
Reinsurance Co. (N. ¥.) (s- -a)_ 
Remington Arms Co., common ___-_ ~~ 

442% preferred (s-a) —~~-~--- ~~~. 
Renabie Mines, Ltd. ~~ oe oe 
Renold Chains, Ltd., $1.10 ‘class A (quar. )__ 
Republic Insurance Co. (Texas) (quar.)-__~- 
Me em CR na a ect ceesesewinn 
Revere Copper & Brass (inereased) -------- 

Extra -..- Ba oes 
Rexall Drug & Chemical Co. (quar. poets 

Stock dividend. ___- = Pee ad 
Reynolds (R. J.) Tobaeso Co.______---_____ 
Rheem Mfg. Co., common (quar.)__~--~ 

442% preferred (quar.)_-__-_____ 
Rice Branch Oil (quar.)_____.--_-_-- 
Rhodesian Selection Trust— 

American shares (final) approximate pay- 

ment subj. to shareholders approval on 
Dec. 18 tht vk 
Richfield Oil Corp. 9 RRR Seana 

Special —_- 
Riegel Paper (quar. ere 
Rio Grande Valley Gas, common (quar. am 

Voting trust ctfs. (quar.)_— 
Ritter Finance Co., class A (quar. | ROPES 

Class B (quar.) 2 ay A SL ee ee 

542° preferred (quar. [Speen 0 DR Pe a 

6% -preferred (quar.) ~~~ - cee 
Roadway Express, Inc., class A (quar. )__ 

Ps Nes Sethian hn peas wi eect 
Roan Antelope “Copper Mines, Ltd— 

American shs. (final payment subject to 

approval of stockholders) _-----_--_---- 
Robertson (H. H.) Co. (quar.)__--~ ss 

Stock dividend —_- Be teri keg victiningeasts 
Robinson (J. C.) Company, common (quar.) 

Class A (quar.)___- a x 
Robinson, Little Co., Ltd., com. (quar.)_— 

$1 class A pfd. (quar.)__---~ we 
Rochester Gas & Electric— 

ip. - SI SOI, Pe a tees 

4.16% pretemred “tr (quar. ) =.=... 

€10% wpreterrea “J” fquar.)._____....._.. 

re i Trerernee. 4Ouer. 3.3... ee 
4.95% preferred (quar.)... ...._.__.- 
Rochester & Genessee Valley RR. (s-a?. 
Rochester Transit Corp. (quar.) — 
Rockwell Mfg. Co. (quar.)_- 

Stock dividend ea eke ee - 
Rockwell-Standard Corp. (quar.) - 
Rohm & Haas Co., common (quar.) 

Special a nl ede ‘ 
Stock dividend__ Sakae 

4% preferred A (quar.)____ 

Rolland Paper Co., Ltd., class A (qua r.) 

Class B (quar.) 

444% preferred (quar.) 
Ross Gear & Tool, new com. (initial) 
Rose Marie Reid, common (quar.)_ 

5‘. convertible preferred (quar.) . 
Royal Crown Bottling Co. of Louisville), com. 


——T onde mas 


5 preferred (quar. 
Royalties Management Corp. 
Extra 


Rubbermaid, Inc. (quar.) 
PS i ca lee Mare 

Ruppert (Jacob), 4'2°2 preferred (quar.)- 

Ryan Aeronautical Co. (quar.) ses 


Sabine Royalty Corp. (s-a)_ 

Safway Steel Products (quar. d_ 

Safeway Stores. Inc.— 
Common (increased quar.) 


a RI, I ne ones 
4.30 SU = UR Foe ec iaces ceanecercc aiden: 








‘eee — t$1.061 


ey 


When flolderse 
Snare Payable of Rec. 


2-19 
31-10 
1-29 
11- 6 
11-6 
12-6 
12- 8 
12- 8 
11-20 
11-20 
11-27 
11-13 
11-27 
11-20 
11-5 
11-5 


11-16 
11-14 
11- 6 
11- 6 
l1- 4 
11-25 
11-14 


11-16 


11-13 
11-13 
11-13 
11-16 
11-16 
11-16 
11-16 
11-16 
12-1 


12-10 
12-10 
11-5 


10-28 


11-13 
11-13 


11-30 


12-19 
3-19 
6-18 


12- 7 
11-20 
12-17 
12-14 

3-14 
11-16 
11-20 
10-30 
11-13 


11-19 
11-16 
11-16 
11-13 
12- 4 
12-1 
12- 1 
11-18 
1l- 1 
11-13 
11-13 
11-17 
12-15 
11-106 
11-16 
11- 6 
11- 6 
11-13 
2- 5 
11-13 
11-10 
11-10 
11-20 


12-28 
11-20 
11-20 
11-23 
11-13 
11-13 
11-16 
11-16 
11-16 
11-16 
11-30 
11-30 


12-28 
11-25 
11-25 
12- 1 
12-1 
12-15 
11-14 


11-13 
11-13 
11-13 
11-13 
1i-13 
12-20 
11-13 
11-20 
11-20 
11-17 
1l- 6 
1l- 6 
11-20 
11- 6 
11-16 
11-16 
12- 1 
11-16 
11-12 
11-11 
11-13 
11-13 
1l1- 2 
1l- 2 
11-10 
11-10 
2-10 
22-13 
12- 1 
11-20 


11-27 
11-27 
11-27 
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Per When Holders Per When Holders Per When 
Name of Company Share Payabie of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable uae 

St. Clair Specialty Mfg. Co., Inc. (initial)_- 1Se 12-1 11-20 Springfield Fire & Marine Insurance Co. Thorofare Markets Inc., com. (quar.)_-__-- 25c¢ i-3 14 

St. Louis-San Francisco Ry. Co., common__ 25c 12-15 12-1 (Mass.), common (quar.)__--..----~_- 25c i* 2.20" 4S sy rs la ng Ss pe 3% 1-2 12-7 
OW  prererred A (QE?.) 21. xe $125 Lz-lo Le- } $6.50 preferred (quar.)____-_-_ Seas $1.62 UE Pee oe 5% conv. preferred (initial series)______ 31 Yc oo wae 

St. Paul Fire & Merine Insurance (quar.) 32%ec 1-15 1- 8 Staley (A. E.) Mfg. Co., common (quar. 1 25c 12- 7 11-20 5% conv. pfd. series B (quar.)__--_--_-- 31%c i- 2 12-4 

St. Regis Paper Co., common (quar.)_----~ 35¢ 12-1 10-30 DON i nor cet cn ska nae doen ia nso ina i 35c 12-7 11-20 Thriftimart, Inc., class A (quar.)---.----__ 30c 12-1 11-10 
4.40’, preferred (quar.) —------------_-- $1.10 1-1 12-4 ne ep pl Ea eae 2% 12- 7 11-20 SUG TDA QS cists tepete eee 30c 12-1 11-10 

Salada Shirriffi-Horsey, Ltd. (quar.)__-----_ t6ce 12-15 11-24 Savio. Drerereee.. (GUAT) ask le ele 93c 12-20 12- 4 Thrifty Drug Stores (increased) _..._...____ 20c 11-30 11-20 

Savage Arms Corp. (quar. )_.-------------- 10e 411-25 += 8=11-12 Standard Accident Insurance (Detroit )— 2UO MOORES) Sie. COUR) ot ae 35e 8612-15 =: 11-25 

Sawhill Tubular Products (quar. ) deca 17c 1-15 912-21 ngage ge GO SN a RE aE 50c 12-4 11-23 came he Bp AER, TIERS ee neem Sado tra 0c 3=—.:12-15—s« 11-25 
Stock dividend —____ 2% 1- 2 12-21 Standard Brands— Time Finance Co. (Ky.)— 

Schering Corp., common (increased quar. )__ 35e 8611-230 11- 6 New common (initial quar.)_._...-----__ 37%c 12-15 11-16 New common (initial-quar.)_..___.._______ 5c 1-1-60 12-21 
5% preferred EE RE EN 37%e 1-15 12-31 Oe es 4 eee 87%ec 12-15 12-1 Timken Roller Bearing none espace Neen ani 60c 12-10 11 

Senimmperger, ‘Ltd: “(quar.) _....--...... se 3—s-«12- 1 11-13 Standard Dredging Corp.— ge Re NCE a en a CE 30c 12-10 ii- 

Schwitzer Corp., $1.60 convertible preferred (quar.)_.-.-~ 40c 12-1 11-20 Tishman Realty & Construction Co.— 

Saw preserrcea (GQUSr.) ......--. 2 274%c 2-2-60 1-18 Standard Forgings Corp. (quar.)_-_.._-____ 15ec 4611-27 )3=s «11-13 5% preferred (quar.) ~__.-.____________ 25c 12-22 12-31 

wt Boe, eee 27¥ac 5-2-60 4-18 a EN EL AITO E AP DEE RESIR I 30c 11-27 11-13 Tobin Packing (extra) ~_._-_.______-__-___ 10c 42-15 12-1 

ce ee SS es 27%ec 8-1-60 7-18 Standard Milling Co., class A (quar.)____-~ 5c 12-1 11-16 Tokheim Corp. (quar.)__---_-__-__-__--_-__ 25c 4611-30—Ss_ «11-16 

Scientific Industries (stock dividend)___--- 5% 12-16 11-16 ee Es i ea 5c 12- 11-16 Toledo Edison Co.— 

Scott Paper Co., common (increased)_----~ 55e 12-10 11-13 Standard Oil Co. of California (quar.)_---_ 50c 12-10 11-10 4.25% preferred (quar.) ~_-.-.____---_-_ $1.06% 12-1 11-13 
$3.40 preferred Ce i RE a i a 85c 2-1 1-15 Standard Oil Co. of Indiana (quar.)______ 35c 12-18 11-13 4%4% preferred (quar.)_.----___._-_-___ $1.06% 12-1 11-13 
Se Cee res. (QWNE ee $1 2-1 1-15 Stock dividend (one share of Standard 4.56% referred (quar.)_...__.._________ $1.14 12-1 411-13 

Bonet wee. ey CUMMIOD §. 2 ne 25¢ 12-1 = 11-16 Oil (New Jersey) for each 90 shs. held) wee  aaeke-. S039 Toledo Scale (quar.) ......._-._-___._____ 25c 11-30 13-43 
Ree Seentes CURE,) oie. 91%ce 12-a 11-16 Standard Oil Co. (Ky.) (year-end)_-__-_--_ $1.05 12-10 11-30 Toronto Elevators, Ltd. (quar. )_______----__ t10c 086 .12- 1~—s 1-13 

Seripeo, “Ims., class A. (quar.)..:...-.-... 12%c 12-10 11-25 Standard Oil Co. (New Jersey) (year-end) __ Fes 12-10 11-9 Townsend Corp. of America— 

Scythes & Co., Ltd., com. (quar.)---------~ #25c 4612-1 = =11-12 Standard Oil Co. of Ohio, com, (quar.)____ 64%c 12-10 11-16 Common (stock dividend) ____-____-_-____ 6% 12-21 11-30 
5%. prefetred. auar.)_..--.--............ $31%c 12-1 11-12 334% preferred A (quar.)___-..________ 933%4c 1-% 12-31 5% convertible preferred (annual)______ 50c 12-31 12-7 

Seaboard Allied Milling a) sahara ace T¥c 12-10 11-25 Standard Packaging, $1.60 pfd: (quar.)_____ 40c 12-1 #£11-16 Trans Mountain Oil Pipe Line Co._______-- 15c 12-23 11-25 
i RE Se Si SR eee oc 10c 83=6.12-10.—s- 11-25 $1.20 preferred (quar.)____-_____________ 30c 12-1 #£4211-16 Transportation Corp. of America— 

Seaboard Finance Co., common (SUES .) a .06 25c 1-10 812-17 Standard Pressed Steel (quar.)_.--._______ 8c 12-10 11-27 ines. AC: (QW) Ww nated ees en. Tac 1-26 1-11 
$4.75 sinking fund preferred J ae $1.18% 1-10 12-17 Standard Register Co. (quar.)----______-__ 35c 12-10 11-27 Class A and class B (stock dividend) (one 
$5 sinking fund preferred (quar.) -_-_---- $1.25 1-10 8612-17 Stock dividend (subject to stockholders’ share for each share held)____-_______ cada 1-26 1-11 
$5 convertible preferred A (quar.)__----~ $1.25 1-10 8=612-17 Bperoyen meee. 10) ee 5% 12-10 11-27 Travelers Insurance Co. (increased) __ - _--_ 35c 12-10 11-6 
$5 convertible preferred B (quar.}_-----_ $1.25 1-10 8=612-17 Stanfield’s Ltd., class A (s-a)__-= -__--__ +30c 1-15 912-31 Triangle Conduit & Cable (reduced)__—.___ 15c 4612-10) =—:11-16 

Seaboard Fire & Marine Insurance (incr.) 50c 11-27 11-20 oe aL, a eS $40c 1-15 12-31 Trinity Universal Insurance (Dallas) (quar.) 25e 11-25 1116 

Seaboard Plywood & Lumber (stk. dividend) 1% 12-15 12-1 Stanley Warner Corp. (quar.)-_---____--_-_ 30c 11-25 11-10 Troy & Greenbush RR. (s-a)____-_________ $1.75 12-15 1 

Seaboard Surety Co. (N. Y.) (quar.).------- 32%c 8 12- 11-10 6tanley Works (The) (quar.)_____________ 70c 12-11 11-18 Trunkline Gas Co., $5 preferred A (quar.)__— $1.25 12-15 12 

Seabrook Farms Co., 442% pfd. (quar.)---_ $1.12% 12-15 12-1 State Capital Life Insurance (quar )_- -._ 15e =612-21)=Ss «12-7 Trust Co. of New ‘Jersey Se eee ak ee 10c 1- 4 1215 

Second United Cities falg— State Fuel Supply (quar.) ~------------_-_ 15c 12-10 11-19 Stock dividend (approximately one share 
8 SO ee ee $2.50 12-15 12-1 ae SE ee Gee ee 10c 12-10 11-19 for each 25 shares held) --__..----____ ~--- 12-14 11-20 

Securities Acceptance Corp., common__-_---~ 10c 1-1 12-10 Statler Hotels Delaware Corp... ._-____ 20c 12-1 # 11-16 Tuboscope Company (initial)__-__-__--__-___ 15c 11-30 14-16 
oS | ee 31 ¥%4c 1-1 12-10 Stauffer Chemical Co.— Tung-Sol Electric, Inc., eommon (quar.)—-_-~ 35c 12-2 14-12 

Seiberling Rubber, common (quar.)-------- 25e 12-15 12-1 Common (increased-quar.) ~---___-_-___ 30c 83: 12 11-13 5° pfd. convertible series 1957 (quar.) __ 62%c 12-2 21-12 
Oo peered. (Guar)... $1.12 1-1 12-15 Steen “Wrivese ooo se 2% 12-31 12-2 Twin Disc Clutch Co. (quar.)__---------. $1 12-10 11-20 
oe, sereried 20Uar ooo $1.25 1-1 12-15 342% preferred (quar.)_________________ 87¥ec 12-31 12-11 

GSerrick Corp., class A (quar.)--~---.-~~--~-- 22c 4612-15 =: 11-25 Stecher-Traung Lithograpn Sory.— VU A ROO, Be (Ua Jen cn 65c 11-28 11-18 
Co a a 28 ah a a ee 12%e 12-15 11-25 5% preferred (quar.) ~-.__._._..__--__. $1.25 12-31 12-15 Union Bag-Camp Paper Corp. (quar.)__-__~ 30c 12-11 12-4 

Shawinigan Water & Power, com. (quar.)-- #20c 4611-25) =: 10-14 Steinbergs, Ltd., class A______________-___ 110c 12-2 11-9 ech ES RS NT RRR Sree Wane a epee 30c 12-11 12-4 

Sheaffer (W. A.) Pen Co., class A (quar.)-- 15c 11-25 11-2 Sterchi Bros Stores (quar.) aa 25c 12-11 11-27 Union Carbide Corp. (quar.)_____________-_ 90c 12-1 11-6 
a a a ae eee 15e 11-25 11-2 Sterling Aluminum Products — DPS a crasitecss 25c 12-15 12-1 Onion Finance Corp., 

Shenango Vailey Water, 5% pfd. (quar.)-- $1.25 12-1 11-16 RR SESTS Sap 2 ee ae 10c «=612-15)—s«<12- Stock dividend on common and class A 2% 12-15 11-13 

Shepard-Niles Crane & Hoist Corp.___-~- a 7c 12-10 11-30 Sterling Drug Inc. (increased) 45c 12-1 11-18 Onion Gas System Inc. (Kansas)— 

Sherwin-Williams Co., 4% pfd. (quar.)_-- $1 12-1 11-13 gg SE OR SHEE SIT Ei ya ee 10c =: 12- 11-16 age Me ag ee 38c 12-1 £11-14 

Shawinigan Water & Power— Sterling Precision Corp., 5% pfd. A (quar. ) 12%c 12-1 = #£4211-13 fo. Breeerroa *(WUer. ono. 2... $1.25 12-1 41-14 
ao ‘orewrrea (aner-)__....__-.-_..-... $50c 1-2 12-2 Stern & Stern Textiles, Inc.— Union Oil & Gas (La.) class A (quar.)_-___ 10c 12-14 12-4 
a6 preteen. {eiter.) 2... 2... $56%c 1-2 12-2 252% preterred (ganar. )...._...__.___..... 57¢ 1-1-60 12-14 Class B (quar.) —__-.--__---_.____-_.._. 10c 812-14 12- 4 

Sa SU QU ok og Se 25c 12-314 11-9 Stetson (John B.) Co., 8% preferred (quar.) 50c 12-1 11-16 Union Pacific Corp. (initial quar.)_---_-_~_-_ 10e 412-31 12-11 

Shopping Bag Food Stores (quar.)__-----~- 15e 11-30 11-6 Stewart-Warner Corp. (quar.)-.----------_ 50c 8 12- 11-10 Onion Tank Car (quar.)__..-----_-..- ._- 40c 12-1 11-9 
ke EE 4% 12-15 11-10 I oc aiieb de papi anenradtcni 25c 12-5 # 11-10 United Aircraft Corp. (quar.)__--__-_-____ 50e 12-10 11-19 

Shop Rite Foods (quar.) __--__----__-_-_-- 17%e 11-30 11-16 Two-for-one split subject to approval of Onited Aircraft Products Inc. (s-a@} —---___ 12%c 11-24 14-12 

ene, CAM ON od tee 10c 8612-1 = «11-13 stocknuimers 1200. .16_.......... ..0..... ere 1-12 12-22 oh ESE OS See et eee 15e 3=6.11-24)=Ss «11-12 

Sierra Pacific Power Co.— Stix, Baer & Fuller Co., common (quar.)-__- 30e¢ 12-10 11-27 Whited Ait: lines (quar.) oo... 2... 12%c 12-14 11-2 
$2.44 pre‘errea A (quar.) _.._..~.-......- 6lc 1-2-60 11-12 UR so a 3 ee 43%4c 12-31 12-15 MOCK GN NNONEY oo aia nkeoeee 3% 12-14 11-2 

Signal Oil & Gas, class A (quar.)_--_------ 20c¢ 12-10 11-10 Storer Broadcasting Co. (quar.)_---_--____ 45ce 12-15 11-27 United Artists Theatre Circuit— 

EN SE Tne Ae 20c 12-10 + # 11-10 Reamer Coro,  (quer.)..... -..~_. 1 10c 3=611-30 = 11-13 5% preferred (quer.) .......2-=...=.-.._ $1.25 12-15 12-1 
(Stock div. on the class A and class B Oe ct esestpsinhedeens 4% 2-29 2-12 United Biscuit Co. of America, com. (quar. ) 12-1 121-12 
payable in class A stock)______________ 5% 12-1C 11-10 Stuart Company (quar.)__-- En RFs ek 16c 12-15 12-1 $4.50 preferred (quar.)__________________ $1.1242 1-15 1-5 

Signode Steel Strapping, common joc pias Pisses 25c 12-1 11-5 Stuart (D. A.) Oil, Ltd. (quar. ; RANTS $25c «612-1 = 11-17 United Board & Carton Corp. (quar.)___-__ 25e 12-10 11-27 

i 3% 12-1 ll- Stuart Hall Co. (initial) _-___. casi lic 1-1 12-15 Eee ae Slee ee ie a > Bc 10c 12-10 14-27 

oe Eee Se 624%e 12-1 11-5 Stubnitz Greene Corp. (stock dividend)____ 2% 12-14 12-1 United Carbon Co. (quar.)_...---------___ 50c 12-10 11-17 

Silverwood Dairies, Ltd., class A (quar.)--~- t15c 1-2 11-30 Sido Aparunent @o..5....2. 2-2-1 40c 12-15 12-1 SPOCK: GV ACO ila nies amen astern 3% 12-10 11-17 
CN eo eee ae t15c 1-2 11-30 Struthers Wells Corp.— United Corp.— 

Simmons Company (quar. )_-------_----_-_ 60e 12-11 11-25 Common (stock dividend) -------_____-- ‘ibis 2% 11-30 10-30 15c from net realized gain on investments 
ee SE Nien Sila ES a Pa 50c 42-11 11-25 5.20% preferred (quar.)_-..___-____----_ 65c 12-1 11-16 and 10c from net investment income___ 25¢ 12-15 11-27 

Simonds Saw & Steel (year-end) __.._____ $2 12-15 11-20 Sun Life Assurance Co. of Canada (quar.)__ $1.25 1-1-60 12-16 United Elastic Corp. (quar.)_.....-_-_____ 50c 12-12 11-25 

meee tnd, (ier) tl5c 4612-15 3=:11-13 «BL ere 25ec 12-10 10-30 United Electric Coal (quar.) ._._-_________ 40c 12-10 41-24 

Sinclair Oil Coen.  (eons.)...-.—... Poenner ey Cape ae T5c 12-15 11-13 0 aE eS pe 5% 12-10 10-30 United Enginering & Foundry, com. (quar.) 25c 11-24 11-10 

eee eee, Os COE 55c 12-11 11-6 Sunray Mid-Continental Oil, common (quar.) 33c 12-15 11-5 [70 QRMOECOG CGUeT.) ooanci cleus $1.75 11-24 11-10 

Sivyer Steel Castings (quar.)__ eves 25c 11-27 11-16 454% pretersda (quast.)_.—...--.-.=.--<... 28%c 12-1 11-5 United Funds— 
ae eee enters Ser 3 50c 11-27 11-16 044% Preterrea (guar.)—....__............-~ 41%c 12-1 11-65 United Science Fund 

ES EROS OS ae geen. $1 1-4 12-21 Sunshine Biscuws “(atar.)_................ $1.10 12-4 11-6 5c from net investment income and 3i1c 

a ee ie. (ener) 45e¢ 12-4 10-30 Sunshine Mining (quar. )_..-___-_____---_~- 5c 12-22 11-20 from securities profits.._....._...__- 36c 4611-30 3 =14-17 

I et 30c 12-16 12-1 Sutherland Paper (reduced). -_--.___-_____ 35c 12-15 11-13 United Gas Improvement Co., com. (quar. )_~ 60c 12-18 11-30 

i ae ee 35c 12-16 12-1 Sylvanite Gold Mines Bearer, Ltd. (s-a)_ t3c 1-2 11-6 44% preferred (quar.) ~....-..-...-_.. $1.06 % 1-1 11-30 

Ce 2: 25% 12-20 12-1 Registered (s-a) ~___-_ ep stg C1 EG coy t3c 1-2 11-6 United Industrial Corp. (quar.)-__------__ 15e 11-30 =11-12 

Site Ceased &) Fund. 15c 11-30 11-2 Symington Wayne Corp. (quar.) Speer aS ee ee 15c 1-15 1- 4 United Insurance Co. of America (quar.)__~ 17e 12-1 11-16 

ees Sees OO, 5 $87.38 11-23 11-12 Syracuse Transit Corp. (quar.)~.-.-------- 50c 12-1 11-16 WSUS: ooh creatine oe 10c 12-1 11-16 

en aoe (Guar y oo 30e 12-10 # 11-20 United New Jersey RR. & Canal (quar.)____ $2.50 1-10-60 12-18 
SiR atl a aS ae 30c 12-10 11-20 Taft Broadcasting (quar.) 12 A se ee a 10c 12-15 11-14 UO. S. Borax & Chemical Corp.— 

Socony Mobil Oil (quar.)-----_----------_- 50c 12-10 10-30 CE Be SS a eS ae eee ne 242% 3-15-60 2-15 442% preferred (quar.) ..-....-.=~=-_-. $1.12% 12-1 11-13 

Sonotone Corp., common (quar.)-----_----_ Je 12-16 11-18 Talcott (James) Inc. (increased>_____. oa 40c 12-31 12-15 U. 8S. Casualty Co. (N. Y.) (s-a)_--------_ 22%c 12-1 41-17 
$1.25 preferred a 31%¢c 12-31 12- 3 ee. CU re ee 55c 11-28 11-9 U. S. Gypsum Co., common (quar.)—-__--~~ 60c 12-24 11-27 
EE ee 38%ec 12-31 12- 3 a ee a SE ee ee 20c 11-28 11- 9 BEE), «Ss cgdih at aire ircccinnlh reenter dha 30c 12-24 11-27 

South Texas Development— Taylor & Fenn Co., 7% preferred (quar.)—-~--____-----------. $1.75 1- 4 1-27 
EE ES DS eee $1 11-3060 10-20 4.32% convertible preferred (quar.)_----- 27e 12-15 .12- 1 U. S. Hoffman Machinery Corp.— 

Southam Company, Ltd. (quar.)__-._.__-__ t60c 12-28 #£«12-14 Taylor Fibre Co., preferred (s-a)_--.~----- $2 12-28 12-15 5% class A preferred (quar.)_-_.-------~ 62%ec 12-1 11-26 

Southern California Edison-—— Teck-Hughes Gold Mines, Ltd. (s-a)_---~-- t5ec 12-1 11-3 U. S. Lines Co., common (quar.)_____ ee 50c 2-4 11-13 
Soe. Preterred (quer) —._.......____._. 25%c 11-30 11-5 Telechron Mfg., class A (stock dividend )_--~ 2% 12-18 12-4 05a Te GIOTTO (BW) iste Siew 22%2ec 1-1-60 12-131 
4.24% wpreferred (quar.)-...._.._...._._ 264ec 11-30 11-5 Class B (stock dividend )__-_---___-_---__ 2% 12-18 12-4 U. 8S. Pipe & Foundry (quar.)_.-_---_-____ 30c 12-15 12-1 
4.189% preferred (quer.)......._..._..._ 29%c 11-30 11-5 Television-Electronics Fund, Inc.— U. S. Playing Card, new common (initial)__ 27 %42c 1-1 12-11 
4.88% preferred (quar.)—-....___._____- 30%c 11-30 11-5 Quarterly of 8!2c from net investment inc. Stockholders approve a four-for-one split 

Southern California Water Co., com. (incr.) 25c 12- 1 11-12 and 62%2c from long-term capital gains Tic 11-30 1l- 2 of the common shares. Par value will 
4% preferred (quar.)........__- ae 25c 12-1 11-12 Teion Raneh Co. (annua)) _-............_. “1 12-15 11-20 be changed from $10 to $5_----------- mie Seen 1-10 
414°, preferred (quar.)____ ona - 26 i%C 12-1 11-12 Stock dividend__-_ _ 12-21 11-20 U. S. Rubber Co., common (increased) ______ 55¢ 12-12 11-23 
5.44%, preferred (quar.)___ = 34c 12-1 11-12 Tennessee Gas Transmission Co.— 8% preferred (quar. eee AEE rae deg $2 12-12 11-23 

Southern Company (quar.)_.______________ 32%e 12-5 11-2 Common (quar.)—---~-~- fb EE ee 35c 8612-18) =11-27 U. S. Steel Corp., common (quar.) —__-____ 75c 12-10 11-6 

Southern Natural Gas (quar.)_____________ 50c 12-14 11-230 aio oreterrea (eGset.).....--.--......... $1.02 %2 1-1 12-11 Dita; Mus Corns WeUet, a. ooo ok 30c 12-21 12- 8 

Southern Railway Co., common pias 70c 12-13 11-13 4.25% preferred (quar.)----------------. $1.06% 1-1 12-11 LS i ae RR 30c 1- 4 12-8 
5% non-cumulative preferred (quar.)—~_~ 25c 12-15 11-13 4.50% preferred (quar.)_.--------------._  $1.12% 1-1 12-11 U. S. Truck Lines (Del.) new com. (initial) 2se 12-15 .12- i 

Southern Union Gas Co., common (quar.)_- 28e 12-15 12-1 Seen premrred (Gust) __..._.....--..... $1.15 l- 1 12-11 United Stockyards Corp. (quar.)_-..--_---- Tec 1-5. 12-14 
414°, preferred (quar.) — 2 np ain, « RE. Se ae 5 “64% ‘ seoterved (auer.) ._-—--...-..._.. $1.16 1-1 = 12-11 United Whelan Corp., common (quar.)----- T%ec 11-30 11-13 
412° preferred (quar.)___ 2°" $1.18% “12-15 “Ae- 1 4.65% preferred (quar.)_.-_---~----- ase $2IG% 1-1 12-11 Cg pk Ss eal eth 4 a og Oe Se T¥%c 11-30 11-13 
4.64°° preferred (quar.)_ ° Tied 29c 12-15 12-1 De SS CON ar $1.18 1-1 ©12-11 Common (increased quar.) __-.-------__ 10c 2-29-60 2-15 
434°: preferred (quar.)___ ne $1.18% 12-15 > 4 4.90% I COND 6 sagas nentpiah tno ninkip $1.22%2 1-1 12-11 COOMIROR © (GURI oat meee nme 10c 5-31-60 5-13 
5% preferred (quar.)___ VD: $1.25 12-15 2. 3 Bae GROEETTeR COUR?) nee $1.27%2 1-1 12-11 $3.50 preferred (quar.) peciie 874%2c 2-1-60 1-15 
5.05¢- preferred (quar.)__- $1.26% 12-15 12-1 612% preferred (Cauar.)..____—_....... $1.28 1-1 12-11 $3.50 convertible preferred (quar. Bina 87%ec 5- 1-60 4-15 
5.35. preferred (quar.) $1.33% 12-15 12- 1 S.25% sreterred (quar.) ._--—.--........ $1.31% 1-1 12-11 Universal Consolidated Oil Co. (quar.)---- 65c 11-27 113-10 

Southland Paner Mills (s-aj___ .________ 1 12-10 11-30 Texaco Canada, Lid.. common (quar. )----_- 440ce 8611-30 810-31 Universal Insurance Co. (quar.)_._._----___ 25c 12-1 #£11-13 

Southwest Natural Gas Co., common (s-a) 10¢ 12-26 12-11 Texaco Company (gust) yee ‘i as 60c 12-10 i11- 6 Universal Pictures Co.— 
$6 preferred A (quar.)________._______ 1.50 46% 42-18 Extra ___-- OO SEE pec sate 20c 12-10 11-6 4¥4% preferred (quar.)_.-.__--.--.---_._- $1.06% 12-1 11-16 

Southwestern Electric Service Co. (increased) 18c 12-15 12-3 Stock dividend_____- Se ae ieee 2% 12-18 11-6 Upson ‘Cominany Wen 2... 10¢ 4612-4 11-20 

Southwestern Public Service Co.— Texas Eastern Trans mission, com. (quar.)-_- 35c 12-1 1l- 6 
(et. /= el ee $06 12-1 411-13 4.50% preferred (quar.)-----.------~-- $1.124 12-1 11-6 Valley Mould & Iron Corp., common (quar.) "5c 12-1 #£411-20 
@70% preferred (quar )_________________ 92%ee 9 1-20 4.75% preferred (quar.)_-_~--- $1.18%4 12-1 11-6 $5.50 prior preferred (quar.)_.--....___ $1.37% 12-1 #£411-20 
3.90% preferred (quar.)_..._____.__ 97lee 2-1 1-20 550% preferred (quar.) — $1.37%2 12-1 11-6 Van Basie Co. Gee)... 50c 12-1 11-12 
415% preferred (quar.)_.__.._.___________ $1.02% 2-1 1-20 5.00% preferred (quar.)_~- aa $1.25 12-1 11-6 Vanadium-Alloys Steel Co. (quar.) ~------- 50c 12-2 11-10 
4.25% preferred (qvar.)__.______________ $1.06 % 9-1 1-20 5.60% preferred (quar.) —- $1.40 12-1 11-6 Veeder-Root, Inc. (quar.)....------—_-.._- 50c 12-10 11-20 
4.40% preferred (quar.)_...___ $1.10 2-1 1-20 5.85% preferred (quar.)_--.----~- --- $1.46% 12-1 11-6 DO RS See 50c 12-16 11-20 
4.60% preferred (quar.)__...______ $1.15 a, 4 1-20 5.75% preferred (quar.)----------------- $1.43%4 12-1 11- 6 Vernor’s Ginger Ale ‘initial)_.______---__--- 8c 12-15 12-1 
475% preferred tquar.)__.______________ $1.18% 2-1 1-20 6.70% preferred (quar.) .._..--.----~--. $1.674%2 12-1 11-6 Vertientes-Camaguey Sugar (quar.)_.-_-_-_ $1 12-10 11-4 
4.36% preferred touar.)___....__..._____ 27 se 2-1 1-20 5.80% preferred (quer.)-._-.------------. $1.45 12-1 11-6 Vick Chemical Co.— 

4.40% preferred ($25 var) (quar.)___-___ 27lee 2-1 1-20 6.36% preferred (quar.) —......__._.._... $1.33%, 12-1 11-6 New commen telee) .— 25c 12-4 11-19 

Southwestern States Telephone Co.— 670% preferred (quar.)_...-.-~---.-.-— $1.67’ 12-1 11-6 Viceroy Mfg Co.. T.td.. class A (quar.)---. %12%5c 12-15 12- 1 
OE a A 30¢ 12-1 10-20 Texas Fund (from investment in- ame) oo Sc 12-15 11-18 Virginia Coal & Iron (quar.) ---------- ~~ $1.25 12- 1 11-13 
$1.32 preferred (quar.)_.________._.__ 33c (12-1 10-20 Texas Gas Transmission, com. (increased) ~~ 35¢ 12-15 11-27 ee a ee aaa $1 12-2 33-i8 
61.46 preferred (quar.)__________.___...._... 3fe «= 32- 2 «10-30 grey eer nd BE pe ereoeneeven . Ze a : ar Virginia Dare, Ltd., 5% pfd. (quar.)----- $31 Me =F iste 
echt on +g SCY 0% preferre quar.)—.....---.....-~ - : Virginia Railway (quar.)_...___------_--__._ - ? 

Sparton Corp., 6% conv. preferred (quar. )__ $1 50 12-16 12- 4 Texas Gulf Producing (quar ) a 15¢ 12- 9 11-24 Virginia Telephone , Telegraph (quar.)-.-~ 25c 11-25 11-16 

Speedry Chemical Products, class A (initial) 10c 12-15 11-16 Tovac Tlinnic Nat-en] Cac Pineline (quar. . 3c 12-15 11.16 Virginian Railwav- 

Oe aaa 2e 132-15 11-16 Texas Pacific Coa} & Oil (quar.)__------~_- 25¢ 12-4 11-10 6% preferred (quar.)—— 25¢ 2-1-60 1-15 

Spencer Chemic?l Co., common (quar.)--_- 60c 32-1 11-10 Thatcher Glass Mfg. (cuar.)__---------_--- 35¢ 12-15 11-30 C% mretereed: (6088) occ ‘9c ©5-2-60 4-15 
4.20% preferred (owar.)_.____ $105 12-1 11-10 Thermo King Corp. (quar.)__-----------___ 15e =:112-15—Ss- 11-27 6% preferred (quar.)__-_._____--___.-___ 15¢c 8-1-60 7-15 

Spencer Kellogg & Sons (auar.) 20¢ 32-10 11-16 Thiokol Chemical (stock dividend)-----_~-- 2% 11-25 10-26 Vita Ford Mendote ‘increned)____ 1c 012-15. :19- & 

nth 0) anew enema 4 Thomas Industries, class A (quar.)---~---- 25¢ 1- 1 12-15 Vogt Manufacturing Co. ‘increased quar.) —— Se 12-1 «11-13 

Spencer Shoe (stock dividend)____________ 3% 22-30 12-4 (Sig S| eS ee 25c 1-1 12-15 1 1211-24 

5 é ; i 11-90 Voi-Shan Industries (quar.)_-_.__---_--_-~ 25c 12- 

Sperry Rand Corv., common (quar.)_______ 2% 12-31 11-16 Thompson Industries (quar.) —------------- 0c (12-1 . 10 12-15 12%-13 
442% preferred (auar.)__.__.____________ $1.12% 1-2 11-16 Thompson Paper Box Co. Ltd..-__-----_- #2c 12-1 11-20 Oe pcs haerepemenaenacina ane 6% «12-18 #4243 

Spiegel, Inc.. new common (initial)_.______ 25¢ 972-15 11-27 . : eet a eee le " 
SO.20 preferred (quer) nck ces $1.12% 12-15 11-27 ee ee See F Vind a I Sapa 35c 4612-15 ~=—s-:11-20 Vulcan Mold & Iron Co. (quar.)---------- a Let aoa 

Spokane International RR. (quar. y_.--.____ 30c 12-15 12- OG OGONTOE (QUAI) at cciet incite $1 12-15 11-30 Stock dividend --------—------~-~------ 0 
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50 (2186) 
Per When Holders 
Name of Company Share Payable of Rec. 
Wacdell & Reed, Inc., class A (initial 15« 12-15 11-27 
Cless B (initial) 15¢c 12-15 11-27 
Waite Amulet Mine Ltd 20 12-16 11-20 
Walgreen Company (quar.) 40c 12-11 11-16 
Walker & Co., cla A (quar 62) 2¢ l- 2 12-18 
Walt Disney Production (see Disney (Walt 
“oductions , 
Ward Padustric Corp., $1.25 pfd. A (qua! 3114¢ i2- 1 11-13 
Warner-Lambert, comin: (quar.) ‘ 371 2¢ 12-10 11-25 
Year-end 15¢ 12-10 11-2 ) 
442°) preferred (qua ) $l 12% 1- 4 12-31 
Warner & Swasey Co. ‘quar.) 30c 11-25 1ll- 4 
Warren (S. D.) Co., common (quar.) i 40: 12- 1 11- 6 
Special ‘ 10c 12- 1 1l- ¢ 
$4.50 preferred (quar.) ~~ : $1.13 12- 1 11- 6 
Washington Mutual Investors Fund, Inc.-~ 
Quarterly from investment income a 8c i2- 1 10-29 
Washington Water Power (quar.) 50¢ 12-15 11-20 
Waverly Oil Works : 25 11-25 11-10 
Weeden & Co. (quar.) 50¢ 12-10 = 11-20 
Exiva 50 12-10 11-25 
Wesix Electric Heater (quar.)_.---------- 25c 12-21 12-10 
Wesson Oil & Snowdrift Co : 
4.80 preferred (quar.) 60c 12- 1 11-13 
West Chemical Products 
Common (increased quar.) : 25c 12- 1 11-20 
5°. preferred (quar.) $1.25 12- 1 11-20 
West Coast Telephone, common (quar.)—-~- 30c 12- 1 1l1- 1 
$1.44 preferred (quar.} ; x 36c 12- 1 11- 1 
West Ohio Gas (quar.) 25¢c 12-20 12- 5 
West Jersey & Seashore RR. (s-a) $1.50 1- 2 12-15 
West Ohio Gas Co. (quar.) 25c 12-20 12-5 
Western Auto Supply Cc. 
Common (tatieaued) 35c 12- ] 11-16 
4.80’, preferred (quar.) $1.20 12- 1 11-16 
Western Canada Brewerle Ltd. (quar.) 30¢ 12- 1 10-3 
Wesiern Carolina Telephone (quar.) 10c 12-30 12- 1 
Western Gold & Uranium (stock dividend) 5% 12-18 11-23 
Western Insurance Securities Co., com._--- $1 12- 1 11-12 
Western Maryland Railway 
Common (2-for-1 stock split 11-23 10-29 
4%, non-cum. 2nd pfd. (2!2-for-1 stk split) 11-23 10-29 
5% preferred (2'2-for-1 stock split) ; 11-23 10-29 
7‘) 1st preferred (2'2-for-1 stock split) ‘ 11-23 10-29 
Western Ry. of Alabama $3 12-21 12-10 


Western Tablet & Stationery Corp.— 
5% preferred (quar.)-—~ 


Westinghouse Air Brake (quar.) iia ain Gans anct 30c 12-15 11-27 
Westinghouse Electric, common (increased) 60c 12- 1 1l- 9 
3.80’. preferred B (quar.) ‘ 95c 12- 1 11- 9 
Westmoreland, Inc. (extra) — ‘ ee 30c 12-1 11-13 
Weston (George), Ltd., class A (quar.) t174ec 1- 1 12-10 
Class B (quar.) 417 %2c 1- 1 12-10 
442°> preferred (quar.)-—~— . $1.12 12- 1 11-13 
6% 2nd preferred (quar.) $1.50 12- 1 11-13 
Whirlpool Corp., common (increased ) ‘ 35c 12-31 12-11 
414’, cony. preferred - knit 85c 12-10 11-27 
Whiie Motor Co., common (quar.) - aati 50c 12-24 12-10 


Stock dividend , 5% 
514°° preferred (guar.) ~~~ __.- $1,.31% 1-1 12-17 
White Stores, Inc. (stock dividend) 5% 12-15 11-16 
Whitaker Paper Co. (quar.)—_-~~~~- e 50c 12-24 12-14 
Wickes Corp. new com. (initial-quar.)__—__ 15c 8=612-10)—Ss - 11-27 


Wilcox Oil Co. (quar.) as 25c 2-19 1-29 
a ere ee 18%c 12-18 12- 8 
Williams & Co., Inc. (quar.) : 35¢ 12-10 11-20 

A EEE - a 20c 12-10 11-20 
Wiiliams-McWilliams Industries— 

Stock dividend _ . 1% 1- 4 12- 4 
Wilson Bros., 5%- preferred (s-a) : 6212¢ a= i 12-14 
Wilson & Co., $4.25 preferred (quar.) ~ $1.06%4 1-1 12-14 
Winn-Dixie Stores (monthly)------_--_---- 10c 11-30 11-13 

Monthly -....i.- ee nee ee 10c 12-26 12-10 
Wisconsin Electric Power, com. (year-end) 52%2c 12- 1 ll- 2 

6% preferred 1897 series (quar.)—_-. india $1.50 1-31 1-15 

=60% preferred (Cquar.).__._._.......... 90c 12- 1 11-13 
Wisconsin Public Service, com. (increased) __ 32 %2€ 12-19 11-30 
Wometco Enterprises, class A See ne 17'¥ec 12-15 12- 1 

Class B ... ‘ scmioneks a 6%2c 12-15 12- 1 
Wood Conversion (increased s-a) ‘ 25c 11-23 11-23 
Wood (G. H.) & Co., Ltd., 542% pid. (quar.) $$1.3742 12-1 11-15 
Wood (John) Industries, Ltd., class A (quar.) £40c 1- 2 12-14 

4'2°, preterred (quar.) . $$1.12%2 l= 2 12-14 
Wood Harmon Corp., $3 pfd. (s-a)_--____- $1.50 12- 1 11-16 
Woodward Governor (quar.) ee 50c 12-3 #£211-19 
Woodward Iron Co. (quar.) 40c 12-12 11-23 
Woolworth (F. W.) Co. (quar.)_--------_-- 62%ec 12- 1 ll- 2 
Woolworth (F. W.) Ltd., 6% pfd. (s-a)_-_- 3% 12- 9 10-30 
World Publishing (reduced) Sikes idan tas 3p sli 10c 12-15 12- 4 

ss enw acs cnn naan caches 4% 12-15 12- 4 
Wrigiey (Wm.) Jr. (monthly) 25c i2- ‘1 11-20 

Monthly CEE a ; ; 25c 1- 2 12-18 

Monthly ped eetciiede mociniaiaien — = 25c 2-1 1-20 

Extra - i ee core aaa cans cn singin at ie need $1 12- 1 11-20 
Wurlitzer Company (quar.)______-_- 10c 12-1 11-13 
Wyandotte Chemical (quar.)-_- - _ : 25c 12-10 11-20 
Wyandotte Worsted (year-end)__-_________ 20ec 11-27 = 11-12 
Wyman-Gordon Co. (quar.)_- . ‘eciraiibtate $1.25 12-10 12-1 
Yellow Cab, 6% pfd. (quar.)—-----_--._- ™ 37%2c 1-29-60 1-9 

6% preferred (quar.) ~-~_- pees see 3742c 4-29-60 42 9 

Se GUI COUUUNE i cies 3742c 7-29-60 7-9 
Yellow Transit Freight Lines, Inc. (stock 

dividend) Sci St ay ‘ 1% i. 4 12-24 
Young Spring & Wire (quar.) ____- . 50c 12-15 12- 1 
Youngstown Sheet & Tube Co. (quar.)____ $1.25 12-16 11-16 


* Transfer books not closed for this dividend. 

t Payable in Canadian funds, tax deductible at the source. None 
resident tax 15%; resident tax 7%. 

aLess British income tax. 

y Previously published date was incorrect. The corrected payment 
date and/or record date is indicated here. 


t Payable in U. S. funds, less 15% Canadian non-residents tax. 
xLess Jamaica income tax ° 





General Corporation and 
Investment News 


Continued from page 8 


Timken Roller Bearing Co.—Sub. to Be Acquired— 
See Fafnir Bearing Co. above.—V. 190, p. 1880. 


Townsend Corp. of America—Acquisition Off— 


Contracts covering the purchase by this corporation of a majority 
of the stock of Power Equipment Co. of Galion, Ohio, have been 
cancelled by mutual agreement, it was stated Nov. 16 by Clinton 
Davidson, Chairman of the Townsend Board. ° 

Since its intention to acquire the power supply equipment firm was 
announced early in April, the Townsend company reached a decision 
to concentrate its activities in fields other than electronics. Mr. 
Davidson said.—V. 189, p. 272¢ 


Trans-Lux Electronics Corp.—Speeds Stock Data 
A new TV system that monitors ticker 
separate stock o7 





tt tapes from as many as three 
commodity exchanges simultaneously, and can tele- 
numerous receiver units in board 
ana private offices of brokerage firms and 


cast the moving tapes -together on 
rooms, customer room 





other financial institutions, was unveiled in New York on Nov. 18 by 
this corporation. 
Pointing out advantages of the new system, Percival E. Furber, 
Trans-Lux Board Chairman said: 
“Our closed circuit television system puts up-to-the-second stock 
market data—in the most convenient form—right in front of the man 
who must make quick decisions in the financial market.’ 


(196%) Trice Oil & Gas Co.—Oil and Gas Exploration 
Programs Offered— 

This company on Nov. 6 commenced a public offering of $5,000,000 
of non-assignable participations in the company’s Oil and gas explora- 
tion programs (6001 6002, 6003 and 6004). These participations are 
beinz offered in amounts of $5,000, or more, in increments of $1,000 
$1,000,000 of these participations are being offered in Trice Program 
6001. No participations in Trice Program 6001 for the first quarter 
of 1960 will be offered after Dec. 31, 1959, and in event that commit- 
ments for participations in Trice Program 6001 aggregating at least 
$400,000 have not been made by Dec. 31, 1959 all commitments for 
participations therein shall automatically be released. No participations 
in Trice Program 6002 for the second quarter of 1960 will be offered 
after March 31, 1960, and in the event that commitments for participa- 
tions in Trice Program 6002 aggregating at least $400,000 have not 
made by March 31, 1960, all commitments for participations therein 
shall automatically be released. 

PROCEEDS-—-The net proceeds will be used for the acquisition and 
exploretion of undeveloped oil and gas properties.—V. 190, p. 1569. 


Turner Timber Corp.—Rezgisters With SEC— 

This corporation, located at 60 East 42nd St., New York, N. Y., filed 
a registration stetement with the SEC on Nov. 12, 1959 covering 
$2,000,600 of 6 convertible debentures due 1969 and 250,000 shares 
of common stock, 1 cent par value, to be offered for public sale, in 
unit consisting of $1,000 principal amount of debentures, and 125 


hares of common stock, at a price of $1,001.25 per unit plus accrued 
interest from Dec. 15, 1959. Frank P. Hunt & Co., Inc., is named as 
underwriter, on a ‘‘best efforts’’ basis, and will receive an underwriting 


commission of $100 per unit. 

According to the prospectus, the company is a Delaware corporation, 
organized on Sept. 16, 1959, for the purpose of purchasing certain 
properties which the company’s management believes contain substan- 
tial amounts of merchantable standing timber and deposits of coal and 
which the company intends to exploit on a commercial basis. It is or 
will be qualified to do business in the States of West Virginia, Ken- 
tucky, and North Carolina. The principal office of the company is 
located in Charlotte, N. C. If all the debentures and common stock 
included in the offering are sold, $1,350,000 will be used to acquire 
certain properties, referred to as the ‘‘Ford-Peabody”’ property and 
the “Hines’’ property, and the balance will be applied to working 
capital. The company will not operate any business until it acquires the 
Ford-Peabedy and the Hines properties. 


Twin Coach Co.—Merger Off— 

Merger discussions between Hiller Aircraft Corp. of Palo Alto, Calif. 
and this company of Buffalo, N. Y., have been discontinued by mutual 
agreement. Officials of the two companies stated on Nov. 13 that 
the detailed studies for merging the two companies did not indicate 
that the anticipeted benefits originally contemplated from the com- 
bination could be realized—vV. 190, p. 1983. 


United States Fidelity & Guaranty Co.—Rights Expire 

This company subscribed for a total of 904,146 shares of an 
issue of 910,743 shares of &5 par value stock offered at $26.50 per 
share to stockholders of record Oct. 28, 1959. The right to subscribe 
expired on Nov. 17, 1959. 

An investment banking group headed by Alex. Brown & Sons, 
Baker, Watts & Co., John C. Legg & Company and Stein Bros. & 
Boyce, which underwrote the issue, announced that they are offering 
for public sale at $31.50 per share the 6,597 shares of stock not 
subscribed for.—V. 190, p. 1881. 





Urethane Corp. of California—Securities Offered 
Wilson, Johnson & Higgins and Evans, McCormack & Co. 
(jointly) on Nov. 12 offered publicly to quick oversub- 
scription 170,000 shares of $5 par value class A capital 
stock 6% cumulative preferred dividend (non-voting 
except on default in dividend payments) and 170,000 
shares of 5¢ par value common stock. These securities 
were offered only in units, each consisting of one share 
of class A stock and one share of common stock, at a 
public offering price of $5.05 per unit. The shares com- 
prising a single unit are transferable only together until 
Jan. 1, 1961. 

PROCEEDS—The company proposes to use the net proceeds to 
engage in the manufacture and distribution of flexible urethane ftoain 

BUSINESS—The company is a corproation, organized Aug. 27, 1959, 
under the California law. It intends, initially, to manufacture and 
produce flexible urethane foam in the metropolitan area of Los 


Angeles, Calif., and to market its product throughout the Pacific 
Coast area. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 


$5 par value class A capital stock 200,000 shs. 170,000 shs. 
5 cents par value common stock 400,000 shs. *340,000 shs. 

*Including 145,000 shares to be sold at par to the founders or such 
other persons as they shall designate, and 25,000 shares to be sold 
at par to the underwriters. 

UNDERWRITERS—tThe names of the underwriters and the respective 
amounts of the 170,000 units which are severally to be purchased by 
the underwriters from the company, are as follows: Wilson, Johnson 
& Higgins, 110,000 shares, Evans, McCormack & Co., 60,000 shares. 
—vV. 190, p. 1465. 


U. S. Magnet & Alloy Corp., Bloomfield, N. J.—Files 
With Securities and Exchange Commission 

The corporation on Oct. 30 filed a letter of Nnoiification with the 
SEC ccvering 150,000 shares of commen stock (par 10 cents) to be ot- 
fered at $2 per share, through Robert Edelstein Co., Inc., New York, 
New York 

The proceeds are to be used for general corporate purposes. 





U. S. Sonics Corp., Somerville, Mass.—Files With SEC 
The corporation on Nov. 5 filed a letter of notification with the 
SEC covering 73,300 shares of common stock (no par) to be offered 


at $2.50 per share, through Old Colony Investment Co., Stoneham, 
Mass. 


The proceeds are to be used for working capital. 


Vertol Aircraft Corp.—May Be Acquired— 
See Boeing Airplane Co. above.—V. 190, p. 201. 


Victoreen Instrument Co.—Registers Debs. With SEC— 


This company, located at 5806 Hough Ave., Cleveland, Ohio, filed 
a registration statement with the SEC on Nov. 13 covering $2,500,000 
of 6% convertible subordinated debentures, due 1974, to be offered 


in coupon form in denominations of $1,000 by an underwriting group 





headed by Van Alstyne, Noel & Co. The price to the public is to be 
100°, of principal, and the selling commission to underwriters 6%, 
plus counsel disbursements and other expenses in the amount of $5,000. 

Of the net proceeds from ihe sale of the debentures $1,850,000 is 
to be used to retire a bank loan made in September, 1959, to acquire 
the assets of Standard Felt Co. The balance of the proceeds will 
become part of Victoreen’s general funds and as such may be applied 
to ahy corporate purpose.—V. 190, p. 1465. 


Virginia-Carolina Chemical Corp. — Registers With 
Securities and Exchange Commission— 

This corporation, located at 401 East Main Street, Richmond, Va.. 
filed a registration statement with the SEC on Nov. 13 covering 
$1,500,000 of participations in its Stock Purchase Plan for Employees 


and 100,000 snares of common stock, without par value, purchasable 
under the plan.—-V. 187, p. 2048. 


Virginia Iron, Coal & Coke Co.—Exchange Off— 

An offer to common stockholders of Virginia Iron, Coal & Coke 
Company to exchange their stock for shares of Wilson Brothers, of 
New York, has been terminated because “less than 80°.” of the 
holcers accepted the offer, it was announced on Nov. 19 by Maurice 
Parker, Chairman of the Board and President of Wilson Brothers. 

Mr. Parker explainea that the offer, which called for one share 
of Wilson Brothers common stock to be exchanged for each five shares 
of the Virginia company’s common stock, had expired with “a little 
more than 60°.” accepting. 

“We elected not to extend the offer,”’ Mr. Parker said, “since it 
was obvious that any extension would not result in the 80% acceptance 
required by Wilson Brothers.’ The offer was originally made in October. 

Mr. Parker personally owns some i00,000 shares of the Virginia 
compaly’s common stock but he declined to make any statement at 


this time regarding his future plans concerning this investment.— 
V. 190, p. 2087. 


Waco-Porter Corp., St. Louis Park, Minn.—Files With 
Securities and Exchange Commission— 

The corporation on Nov. 4 filed a letter of notification with the 
SEC covering 46,000 shares of common stock (par $1.25) to be offered 
at $6.50 per share, through Paine, Webber, Jackson & Curtis, 
Minneapolis, Minn. 


The proceeds are to be used for working capital. 


Washington Plauning Corp.—Class A Stock Offered— 
The company is presenily offering 24,286 shares of its 
new class A common stock (par 10 cents) for each five 
shares of new class A stock held or subscribed for of 
record Nov. 16, 1959. The holder or subscriber will be 
entitled to purchase two additional shares of new class A 
stock, and will be further entitled to purchase one full 
share in lieu of any fractional share resulting from the 
two to five ratio. computed on his entire holdings and 
subscriptions. Purchase rights will expire at 5:00 p.m. 
(EST) on Dec. 3, 1959. Subscription price is $3 per 
share. Heft, Kahr & Infante, Inc., is underwriting the 
offering. 

These share are to be offered first to the holders of and subscribers 
for new class A stock at the close of business on Nov. 16, 1959. Any 
of the 24,286 shares of new class A stock not se purchased by stock- 
holders or subscribers will be offered to the general public through 
the underwriter. Offering by the underwriter of shares as to which 
stockholders have waived subscription rights may commence prior to 
the expiration of the subscription period. The underwriter has agreed 
to use its “‘best efforts’’ to sell the offering, but there is no assurance 
that the shares offered will all be sold. The corporation may terminate 
the underwriting agreement at any time after Jan. 2, 1960. 


PHOCEEDS—Tite net proceeds will be used principally for expansion 
purposes. 

BUSINESS-—-This corporation was incorporated under the laws of 
the State of New York on March 15, 1956, as Service Securities 
Agency, Inc. Subsequently the stockholders approved changing the 
corporate name to Washington Planning Corp., effective May 14, 1957. 
The corporation has registered as a Broker/Dealer under the Securities 
Act of 1934, as amended, and is operating as a general securities 
dealer in the State of New York. It is a member of the National 
Association of Securities Dealers and of Independent Mutual Fund 
Dealers Association. Since the time of its incorporation, it has spe- 
cialized in the sale, outright and under contractual or voluntary 
plans, of shares of mutual investment funds in the States of New 
York, New Jersey, Rhode Island, Texas and Arizona and in Western 
Europe.—V. 190, p. 1569. 


Waste King Corp.—lIncreases Pfd. Conversion Rate— 

Conversion rate of this corporation’s series C cumulative convertibie 
preferred stock has been changed to .839 of a common share for 
eacn share of preferred stock. Berirani F. Given, President. said 
on Nov. 14. This change is the result of the 2° quarterly stock 
dividend paid on Waste King’s common stock last Oct. 30. 


The Los Angeles appliance manufacturer has been paying stock 
dividends on its common stock to preserve working funds for expansion 
purposes, Mr. Given said. 


The adjustment of the preferred stock’s conversion rate, previously 
62 to i., maintains the equity of the senior security.—V. 189, p. 2289. 


Western Newspaper Union—Partial Redemption— 


There have been called for redemption on Dec. 17, next, through 
operation of the sinking fund, $70,000 of its 3% subordinated deben- 
tures due June 1, 1971 at 100% plus accrued interest. Payment wil! 
be made at the First National City Trust Co., 2 Broadway, New York 
15, N. ¥.—V. 190, p. 1119. 


Wilson Brothers—Exchange Off— 
See Virginia Iron, Coal & Coke Co., above.—V. 190, p. 1882 


Wytex Oil Corp.—To Redeem Debentures— 


The corporation has called for redemption on Dec. 1, 1959, all of 
its outstanding 5° sinking fund debentures due Dec. 1, 1964 at 100%. 
Payment will be made at the National Commercial Bank & Trust Co., 
Albany, N. Y. 

Warrants issued with debentures will be exercisable until Dec. 31, 
1959.—-V. 189, p. 858. 


(Alan) Wood Steel Co., Conshohocken, Pa. 
Securities and Exchange Commission— 


The company on Nov. 2 filed a letter of notification with the SEC 
covering an undetermined number of shares of common stock (par 
$10) to be offered to certain employees under the (Alan) Wood Steel 
Co. Stock Purchase Plan for 1960 at-the-market on the American 
Stock Exchange and Pacific Stock Exchange or private sales, at a 
price not to exceed the lowest of current or last quoted offering price 
on the American Stock Exchange. No underwriting is involved 

The proceeds are to be used to buy stock 
V. 100; pw 2363: 


Files With 





for the employees.-—V. 190, 
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STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 


ALABAMA 


Montgomery Water Works and 
Sanitary Sewer Board, Ala. 

Bond Offering—Silas D. Cater, 
Secretary, will receive sealed bids 
until 10 a.m. (CST) on Nov. 30 for 
the purchase of $10,000,000 water 
and service system revenue bonds. 
Dated July 1, 1959. Due on Jan. 
l from 1961 to 1981 inclusive. 
Callanle as of Jan. 1, 1965. Prin- 
cipal and interest (J-J) payable 
at the Chemical Bank New York 
Trust Co., New York City, or at 
the First National Bank of Mont- 
gomery. Legality approved by 
Reed, Hoyt, Washburn & Mc- 
Carthy, of New York City. 


Muscle Shoals, Ala. 

Warrant Sale—An issue ot 
$300,000 412% electric system rev- 
enue refunding warrants was sold 
to a group composed of Hugo 
Marx & Co.; Watkins, Morrow & 
Co.; Selelrs, Doe & Bonham; Ber- 
ney Perry & Co., and Merrill 
Lynch, Pierce, Fenner & Smith. 
Dated Oct. 1, 1959. Legality ap- 
proved by Dumas, ONeal & 
Hayes. of Birmingham. 


ARIZONA 
Pima County Sch. Districts (P. O. 
Tucson), Ariz. 

Bond Sale—The $1,329,000 gen- 
eral obligation bonds. offered Nov. 
17—v. 190, p. 1883—-were awarded 
to a syndicate headed by Merrill 


Lynch, Pierce, Fenner & Smith 
Inc., as follows: 


$652,000 High School District No. 
12 bonds, at a price of 100.02, 
for $482,000 442s, due on June 
1 from 1962 to 1976 inclusive; 
and $170,000 4s, due on June 
1, from 1977 to 1979 inclusive. 
677,000 School District No. 12 
bonds, at a price of 100.06, for 
$507,000 415s, due on June 1 
from 1962 to 1976 inclusive: 
and $170,000 4s, due on June 
1, from .1970 to 1979 inclusive. 


Other members of the syndicate: 
Francis I. duPont & Co.; E. F. 
Hutton & Co.; Kirchner, Ormsbee 
& Weisner, Inc.;. Howard Taylor 
& Co.; Woodward & Zuber, and 
First National Bank of Arizona, 
Phoenix. 


Salt River Project Agricultural 
Improvement and Power District 
(P. O. Tempe), Ariz. 
Bond Offering — V. I. Corbell, 
President of Board of Directors, 
will receive sealed bids until 
10 a.m. (MST) on Dec. 1 for the 
purchase of $15,000,000 Improve- 
ment Issue Number Nine bonds. 
Dated Jan. 1, 1960. Due on Jan. 1 
from 1963 to 1992 inclusive. Bonds 
due in 1970 and thereafter are 
callable as of Jan. 1, 1969. Prin- 
cipal and interest (J-J) payable 
at the Valley National Bank of 
Phoenix, or the First National 
Bank of Arizona, in Phoenix, or 
the Harris Trust & Savings Bank, 
of Chicago, or the First National 
City Bank of New York City, at 
the option of the holder. Legality 
approved by Chapman & Cutler, 

of Chicago. 


CALIFORNIA 


Anaheim Union High School Dist., 
Orange County, Calif. 

Bond Sale—The $1.360,000 school 
building bonds offered Nov. 17 
—v. 190, p. 2088—were awarded 
to a syndicate headed by the 
Bank of America National Trust 
& Savings Association, of San 
Francisco, at a price of 100.27, a| 
net interest cost of about 3.86%. 
as follows: 
$300,000 5s. Due on Dec. 1 from 

1960 to 1971 inclusive. 

1.060,000 3%4s. Due on Dec. 1 

from 1972 to 1979 inclusive. | 





; Cajon Valley Union Sch. District, 


San Diego County, Calif. 

Bond Offering — R. B. James, 
County Clerk, will receive sealed 
bids at his office in San Diego 
until 10:30 a.m. (PST) on Dec. 1 
for the purchase of $522,000 school 
bonds, as follows: 
$312,000 1957, Series D_ bonds. 

Due on Jan. 1 from 1961 to 
1985 inclusive. 

210,000 1959, Series A_ bonds. 
Due on Jan. 1 from 1961 to 
1985 inclusive. 

Dated Jan. 1, 1960. Principai 
and interest (J-J) payable at the 
County Treasurer’s office. Legal- 
ity approved by Orrick, Dahlquist, 
Herrington & Sutcliffe, of San 
Francisco. 


California (State of ) 

Bond Offering — Bert A. Betts, 
State Treasurer, will receive sealed 
bids until 10 a.m. (PST) on 
Dec. 9 for the purchase of $100,- 
000,000 bonds, as follows: 
$50,000,000 State Construction 

Program bonds, Series C. 
Dated Dec. 1, 1959. Due on 
June 1 from 1961 to 1985 in- 
clusive. Bonds due in 1981 
and thereafter are callable on 
June 1, 1980. Interest J-D. 
50,600,000 Veterans bonds, Series 
W. Dated Jan. 1, 1960. Due 
on Oct. 1 from 1961 to 1985 
inclusive. Bonds due in 1981 
and thereafter are callable as 
of Oct. 1, 1981. Interest A-O. 


Payable at the State Treasurer’s 
office, or at the option of the 
holder, at the office of any duly 
authorized agent of the State 
Treasur@r, including the agent of 
the State Treasurer in New York 
City. Legality approved by Or- 
rick, Dahlquist, Herrington & 
Sutcliffe, of San Francisco. 

Castro Valley School District, 

Alameda County, Calif. 

Bond Sale—The $280,000 school 


bonds offered Noy. 17—v. 190, p. 
1883—were 


awarded to a group 
composed of Blyth & Co., Inc., 
R. H. Moulton & Co., and Secu- 


rity First National Bank of Los 

Angeles, at a price of 100.003, a 

net interest cost of about 4.12%, 

as follows: 

$100,000 5s. Due on Dec. 15 from 
1960 to 1966 inclusive. 

10,000 415s. Due on Dec. 15, 1967. 

170,000 4s. Due on Dee. 15 from 
1968 to 1984 inclusive. 


Chapman College (P. O. Los 


Angeles), Calif. | 


Bond Sale—An issue of $839,000 
non-tax exempt dormitory reve- 


nue bonds was sold to the Federal | 


Housing and Home Finance Agen- 
cy, as 2%4s, at a price of par. 


7) 


Covina Union High School District, | 


Los Angeles County, Calif. 


{ 





Fullerton Union High Sch. District, 
Orange and Los Angeles Counties, 
California 
Bond Sale—The $1,000,000 school 
bonds offered Nov. 17—v. 190, 
p. 1984—were awarded to a syn- 
dicate headed by the Bank of 
America National Trust & Savings. 
Association, of San Francisco, at 
a price of 100.04, a net interest 

cost of about 3.78%, as follows: 


$150,000 5s. Due on Dec. 1 from 
1960 to 1962 inclusive. 

850,000 334s. Due on Dec. 1 from 
1963 to 1979 inclusive. 

Other members ofthe syndi- 
cate: Merrill Lynch, Pierce, Fen- 
ner & Smith Inc.; John Nuveen & 
Co.; Stone & Youngberg; J. A. 
Hogle & Co.; Irving Lundborg & 
Co.; Lawson, Levy, Williams & 
| Stern; Wagenseller & Durst, Inc.; 
Stern, Frank, Meyer & Fox; Fred 
D. Blake & Co., and C. N. White 
& Co. 


Greenfield Union School District, 
Kern County, Calif. 

Bond Sale—An issue of $165,- 
000 3%,% school building bonds 
was sold to the Security-First Na- 
tional Bank of Los Angeles, at a 
price of 100.10, a basis of about 
3.84%. Dated Dec. 1, 1959. Due 
on Dec. 1 from 1960 to 1965 inclu- 
sive. Principal and interest (J-D) 
payable at the County Treasurer's 
office. 


Hemet, Calif. 

Bond Sale — The $300,000 gen- 
eral obligation municipal im- 
provement bonds offered Nov. 9 
—v. 190, p. 1883—were awarded 
to the Bank of America National 
Trust & Savings Association, of 
San Francisco, at a price of 100.06, 
a net interest cost of about 4.22%, 
as follows: z 
$75,000 512s. Due on Dec. 1 from 

1960 to 1964 inclusive. 

135,000 4s. Due on Dec. 1 from 

1965 to 1973 inclusive. 
90,000 444s. Due on Dec. 1 from 
1974 to 1979 inclusive. 


Hudson School District, Los 
Angeles County, Calif. 

Bond Of fering—Gordon T. 
Nesvig, County Clerk, will receive 
sealed bids at his office in Los 
Angeles until 9 a.m. (PST) on 
Dec. 8 tor the purchase of $376,000 
school bonds. Dated Jan. 1, 1960. 
Due on Jan. 1 from 1961 to 1980 
inclusive. Principal and interest 
(J-J) payable at the County 
| Treasurer's office. 





Lafayette School District, Contra 
Costa County, Calif. 

| Bond Sale—The $175,000 school 

{bonds offered Nov. 10 -—— v. 190, 

ip. 1984—were awarded to the 

Bank of America National Trust 

| & Savings Association, cf San 


| Francisco, at a price of 100.079, 


Bond Offering—Gordon T. |2 "et interest cost of about 4.08%, 


Nesvig, County Clerk, will re- 
ceive sealed bids at his office in 
Los Angeles until 9 a.m. (PST) 
on Dec. 8 for the purchase of 
£200,000 school bonds. Dated Jan. 
1. 1960. 
to 1985 inclusive. Principal and 
interest (J-J) payable at the 
County Treasurer’s office. 


Eastern Municipal Water District 
No. 8 (P. O. 512 West Florida 
Avenue, Hemet), Calif. 

Bond Offering — Secretary of | 
Board of Directors Ruth E. Norton 
announces that sealed bids will be 
received until 3 p.m. (PST) on 
Dec. 2 for the purchase of $550,000 


general obligation improvement 
bonds. Dated Jan. 1, 1959. Due 


on Jan. 1 from 1963 to 1989 inclu- 
sive. Interest J-J. Legality ap- 
proved by O’Melveny & Myers, of 


Due on Jan. 1 from 1961 | 


as follows: 

$60,000 5s. Due on Dec. 15 from 
1960 to 1965 inclusive. 

30,000 3%4s. Due on Dec. 15 from 
1966 to 1968 inclusive. 

85,000 4s. Due on Dec. 15 from 
1969 to 1979 inclusive. 


Los Angeles, Calif. 


Bond Sale — The $12,000,000 
Department of Water and Power, 
water works revenue bonds of- 





|fered Nov. 18 were awarded to a 


syndicate headed by the First 

Boston Corp., at a price of par, a 

net interest cost of about 3.74%, 

as follows: 

$2,400,000 5s. Due on Dec. 1 from 
1960 to 1965 inclusive. 

400,000 4.20s. Due on Dec. 1, 1966. 

800,000 3.30s. Due on Dec. 1, 1967 
and 1968. 

800,000 3.40s. Due on Dec. 1, 1969 





Los Angeles. 


and 1970. 











1,200,000 342s. Due on Dec. 1‘ 
from 1971 to 1973 inclusive. 
1,600,000 3.60s. Due on Dec. 1 
from 1974 to 1976 inclusive. 
1,200,000 3.70s. Due on Dec. 1 
from 1978 to 1980 inclusive. 
1,600,000 334s. Due on Dec. 1 
from 1981 to 1984 inclusive. 
2,000,000 3.80s. Due on Dec. 1 
from 1985 to 1989 inclusive. 


Other members of the syndi- 
cate: 


Eastman Dilon, Union Securi- 
ties & Co.; Bear, Stearns & Co.; 
Equitable Securities Corp.; Wer- 
theim & Co.; Carl M. Loeb, 
Rhoades & Co.; A. G. Becker & 
Co, Inc.; Schoellkopf, Hutton & 
Pomeroy, Inc.; Hayden, Stone & 
Co.; Wood, Struthers & Co.; Bache 
& Co.; F. S. Smithers & Co.; 


Clark, Dodge & Co.: Spencer 
Trask & Co.; E. F. Hutton & Co.; 
Hirsch & Co.; J. A. Hogle & Co.; 
New York Hanseatic Corp.; C. F. 
Childs and Co., Inc.; Julien Col- 
lins & Co. and Fahnestock & Co. 


Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Off erin g—Gordon T. 
Nesvig, County Clerk, will receive 
sealed bids at his office in Los 
Angeles until 9:30 a.m. (PST) on 
Dec. 3 for the purchase of $13,- 
000,000 Marina Del Rey bonds. 
Dated Dec. 1, 1959. Due on Dec. 1, 
1999. Principal and interest (J-D) 
payable at the County Treasurer’s 
office, or. at the option of the 
holder, at any fiscal agency in the 
County, in New York City, or in 


Chicago. Legelity approved by 
O’Melveny & Myers, of Los 
Angeles. 


Note—The foregoing supersedes 
the report in our issue of Nov. 16 
—v. 190, p. 2088. 


Monterey City School District, 
Monterey County, Calif. 
Bond Sale—The $965,000 school 
bonds offered Nov. 16—v. 190, 
p. 1883—were awarded to a group 
composed of the American Trust 
Co., of San Francisco; California 
Bank, of Los Angeles; William R. 
Staats & Co., and Hannaford & 
Talbot, at a price of 100.0005, a 
net interest cost of about 3.45%, 
as follows: 
$155,000 5s. Due on Dec. 1 from 
1960 to 1962 inclusive. 
55,000 4s. Due on Dec. 1, 1963. 
455,000 314s, Due on Dec. 1 from 
1964 to 1970 inclusive. 
300,000 312s. Due on Dec. 1 from 
1971 to 1974 inclusive. 


Montezuma School District, San 
Joaquin County, Calif. 
Bond Offering—R. E. Graham, 
County Clerk, will receive sealed 
bids at his office in Stockton 
until 11 a.m. (PST) on Nov. 30 
for the purchase of $115,000 
school bonds. Dated Nov. 30, 1959. 
Due serially from 1960 to 1971 
inclusive. Principal and interest 
(M-N) payable at the County 
Treasurer’s office. Legality ap- 
proved by Orrick, Dahlquist, Her- 
rington & Sutcliffe, of San Fran- 
cisco. 
Orange County, County Sanitation 
Districts (P. O. Santa Ana), Calif. 
Bond Offering — Secretary Ora 
Mae Merritt announces that the 
Board of Directors will receive 
sealed bids until 11 a.m. (PST) 
on Nov. 24 for the purchase of 
$7,300,000 general obligation bonds, 
as follows: 
$4,000,000 District No. 2 bonds. 
Due on Jan. 1 from 1961 to 
1989 inclusive. 
3,300,000 District No. 3 bonds. 
Due on Jan. i from 1961 to 





1989 inclusive. 


Dated Jan. 1, 1960. Legality ap- 
proved by O’Melveny & Myers 
of Los Angeles. 

Note—All bids submitted for the 
above bonds when originally of- 
fered on Nov. 10—v. 190, p. 2088- 
were rejected. 


Rio School Dist., Ventura County, 
California 

Bond Offering—Robert L. 
Hamm, County Clerk, will receive 
sealed bids at his office in Ven- 
tura until 11 a.m. (PST) on Dec.1 
for the purchase of $343,000 school 
bonds. Dated Jan. 1, 1960. Due 
on Jan. 1 from 1961 to 1974 in- 
clusive. Principal and _ interest 
(J-J) payable at the County 
Treasurer’s office. : 


St. Helena, Calif. 

Bond Offering — Marie Volper, 
City Clerk, will receive sealed 
bids until 8 p.m. (PST) on Nov. 24 
for the purchase of $225,000 water 
revenue bonds. Dated Sept. 1, 
1958. Due on Sept. 1 from 1960 
to 1988 inclusive. Principal and 
interest (M-S) payable at the 
Bank of America National Trust 
& Savings Association, of San 
Francisco. Legality approved by 
Orrick, Dahlquist, Herrington & 
Sutcliffe, of San Francisco. 


Santee School District, San Diego 
County, Calif. 

Bond Offering — R. B. James, 
County Clerk, will receive sealed 
bids at his office in San Diego 
until 10:30 a.m. (PST) on Nov. 24 
for the purchase of $110,000 school 
bonds. Dated Jan. 1, 1960. Due on 
Jan. 1 from 1963 to 1984 inclusive. 
Principal and interest. (J-J) pay- 
able at the County Treasurer’s 
office. Legality approved by Or- 
rick, Dahlquist, Herrington & Sut- 
cliffe, of San Francisco. 


Sacramento County (P. O. 
Sacramento), Calif. 

Bond Sale — The $2,475,000 
county building bonds offered 
Nov. 16—v. 190, p. 1984—were 
awarded to a syndicate headed by 
the Bank of America National 
Trust & Savings Association, of 
San Francisco, at a price of 100.02, 
a net interest cost-ef about 3.28%. 
as follows: 
$330,000 6s. Due on June 15, 1961 

and 1962. 
165,000 314s. 
1963. 
660,000 3s. Due on June 15 from 

1964 to 1967 inclusive. 
1,320,000 3144s. Due on June 15 
from 1968 to 1975 inclusive. 


Other members of the syndicate: 
Blyth & Co., Inc.; Northern Trust. 
Co., of Chicago; Merrill Lynch, 
Pierce, Fenner & Smith Inc.; Dean 
Witter & Co.; Kuhn, Loeb & Co.:: 
American Trust Co., of San Fran- 
cisco; Equitable Securities Corpo- 
ration; William R. Staats & Co.; 
E. F. Hutton & Co.; Braun, Bos- 


Due on June 15, 


worth & Co., Inc.: Brown Bros 
Harriman & Co.; A. G. Edwards 
& Sons; Stone & Youngberg, 


Irving Lundborg & Co.; Shuman, 
Agnew & Co., and Fred D, Blak 
& Co. 


Tahoe-Truckee Unified Sch. Dist. 
Placer County, Calif. 

Bond Sale—The $390,000 school 
bonds offered Nov. 10—v. 190, p. 
1779—were awarded to the Bank 
of America National Trust & 
Savings Association, of San Fran- 
cisco, as follows: 
$120,000 5s. Due on Dec. 15 from 

1961 to 1968 inclusive. 
270.000 412s. Due on Dec. 
from 1969 to 1979 inclusive. 


CONNECTICUT 


Middlefield, Conn. 


Bond Sale—The $335,000 schoo! 
bonds offered Nov. 12—v. 199, 
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p. 1984—-were awarded to Horn- | 


blower & Weeks, as 3.80s, at a 
price of 100.27, a basis of about 
3.76%. 


DELAWARE 


Delaware (State of ) 
Bond Sale— The $16,350,000 
bonds offered Nov. 17—v. 


anty Trust Co., of New York City; 
Kuhn, Loeb & Co., and Kidder, 


Peabody & Co., as 3.30s, at a price 
of 100.07, a basis of about 3.29%. | 


Other members of the syndi- 
cate: Bear, Stearns & Co.; Laid- 
law & Co.; Alex. Brown & Sons; 
B. J. Van Ingen & Co.; W. H. Mor- 
ton & Co., Inc.; Bache & Co.; 
Brown Bros. Harriman & Co.; 
New York Hanseatic Corp.; Boat- 
men’s National Bank, of St. Louis; 
First National Bank, in Dalias; 
Johnston, Lemon & Co.; Ohio 
Company; G. C. Haas & Co.; Ful- 
ton Reid & Co., Inc.; A. M. Kidder 
& Co., Inc.; Ernst & Co.; Freeman 
& Co.; Peoples National Bank, of 


Charlottesville; DeHaven & 
Townsend; Crouter & Bodine; 
Rand & Co.; Malon S. Andrus, 


Inc.; Tuller & Zucker; Thomas & 
Co.; Wood, Gundy & Co., Inc.; 
Federation Bank & Trust Co., of 
New York; Poole & Co.: Brooke 
& Co.: Hallowell, Sulzberger, 
Jenks, Kirkland & Co.; 
mick & Co.; Rauscher, Pierce & 
Co., Inc.; F. Brittain Kennedy & 
Co.; Allan Blair & Co.; Stranahan, 
Harris & Co., Inc.; Dreyfus & Co.; 
Blewer, Glynn & Co.: Kormendi 
& Co., Inc.; Granger & Co., and 
Boettcher & Co. 
New Castle County (P. O. 
Wilmington), Del. 

Bond Sale—The $1,000,000 
bonds offered Nov. 19—v. 190, p. 
2088 — were awarded to a group 





composed of the Philadelphia Na-| 


tional Bank, Blyth & Co., Inc., and 
Lee Higginson Corp., as 3%4s, at a 
price of 100.98, a basis of about 
3.68%. 


FLORIDA 


Coral Gables, Fla. 

Bond Sale—The $500,000 park- 
ing revenue bonds offered Nov. 
17—-v. 190, p. 1884— were awarded 
to a group composed of A. C. 


Allyn & Co., Inc., Mullaney, Wells | 


& Co., and Robert F. Bell & Co., 


at a price of 98.006, a net interest | 


cost of about 4.27%, as follows: 
$221,000 4s. Due on March 1 from 
1962 to 1972 inclusive. 


111,000 4.10s. Due on March 1 
from 1973 to 1976 inclusive. 


168,000 4.20s. Due on March 1 
from 1977 to 1981 inclusive. 
GEORGIA 


Floyd County, County School Dist. 


(P. O. Rome), Ga. 
Bond Offerirng—J. F. Murdock, 
Secretary of the County Board of 


Education, will receive sealed bids | 
until 2 p.m. (EST) on Dec. 1 for | 


the purchase of $1,025,000 school 
building bonds. as follows: 
$550,000 3°4% bonds. Due on Feb. 
1 from 1960 to 1972 inclusive. 
475,000 4% bonds. Due on Feb. 


1 from 1973 to 1979 inclusive. | 


The bonds are dated Aug. 1, 
1959. Principal and interest (F-A) 


payable at the Trust Company of | 
Georgia, of Atlanta. Legality ap-| 


. proved by Spalding, Sibley, 


Troutman, Meadow & Smith, of | 


Atlanta. 


ILLINOIS 

Chicago, Ill. 
Bond Sale — The $10,000,000 
general obligation bonds offered 


Nov. 18—v. 190, p. 1984—were 
awarded to a syndicate headed by 


Smith, Barney & Co., at a price. 


of 100.09, a net interest cost of 
about 3.67%, as follows: 


$1,950,000 sewer bonds: $750,000 | 
342s, due on Jan. 1 from 1968 | 
to 1970 inclusive; and $1,200,- | 
000 334s, due on Jan. 1 from | 


1971 to 1975 inclusive. 





190, | 
p. 1984—were awarded to a syn- | 
dicate headed by Morgan Guar- 


McCor- | 


800,000 community conservation 
area bonds as 3%4s. Due on 
Jan. 1 from 1973 to 1977 in- 

clusive. 





bonds: $3,500,000 3!2s, due on 
Jan. 1 from 1961 to 1970 in- | 
| clusive; and $2,500,000 3%4s, | 
due on Jan. 1 from 1971 to 

1975 inclusive. | 
1,250,000 playground and recrea- 
| tion bonds as 3°%4s. Due on 

Jan. 1 from 1974 to 1977 in- 
clusive. 

Other members of the syndi- 
| cate: 
| Blyth & Co., Inc.; Harriman 
| Ripley & Co., Inc.; Lazard Freres 
|& Co.; Salomon Bros. & Hutzler; | 
|/Mercantile Trust Co., St. Lous; 
R. W. Pressprich & Co.; Equitable 
Securities Corp.; The Illinois Co., 
Inc.. A. G. Becker & Co., Inc.; 
Bacon, Whipple & Co.; 

First of Michigan Corp.; Shear- 
son, Hammill & Co.; William | 
Blair & Co.; Eldredge & Co.; 
Bache & Co.; The Boatmen’s Na- 
tional Bank, St. Louis; Blunt El- 
lis & Simmons; Julien Collins & 
Co.; E. F. Hutton & Co.; Mec- 
Cormick & Co.: 

Field, Richards & Co.; Chas. E. 
Weigold & Co., Inc.; Third Na- | 
tional Bank, Nashville; Lyons & | 
Shafto, Inc.; Burns, Corbett & | 
| Pickard, Inc.; First of Iowa Corp.; 
Hannahs, Ballin & Lee: Allan 
Blair & Co.; Watling, Lerchen & 
Co.: J. A. Overton & Co. and 
Frantz Hutchinson & Co. 


Chicago Housing Authority, Ill. 


Note Offering—Sealed bids will 
‘be received until 1 p.m. (EST) on 
Nov. 24 for the purchase of $13,- 
)36,000 notes. Dated Dec. 8, 1959. 
' Due June 10, 1960. 











hata ow County Community Unit 


| School District No. 7 (P. O. 

3 Stonington), Ill. 

Bond Offering — Richard Cov- 
ington, Secretary of Board of | 
Education, will receive sealed bids | 
until 8 p.m. (CST) on Nov. 30 for | 
the purchase of $425,000 school | 
»juilding bonds. Dated Dec. 1, 1959. | 
Due on Dec. 1 from 1960 to 1974 | 
inclusive. Interest J-D. Legality | 
| approved by Chapman & Cutler, 
of Chicago. i 


| Cook County Community Consol. 
School District No. 34 (P. O. 
1215 Waukegan Road, 
Glenview), Jil. 
Bond Sale—The $550,000 school | 
| bonds offered Nov. 10—v. 190, p. | 
| 1884—were awarded to a group | 
composed of the First National | 
Bank, of Chicago; A. G. Becker | 
& Co., Inc., and Bacon, Whipple | 
& Co., as 3%s, at a price of 100.04, | 
a basis of about 3.87%. | 
Cumberland, Coles and Shelby | 
Counties Community School 
District No. 3 (P. O. Neoga), 
Illinois 
Bord Sale—The $395,000 school | 
building bonds offered Nov. 12--- | 
iv. 190, p. 1985—were awarded to 
'Barcus, Kindred & Co., and} 
White-Phillips Co., jointly, at a! 
price of 100.01, a net interest cost | 
of about 3.96%, as follows: 
| $305,000 4s. Due on Dec. 1 from | 
1961. to 1973 inclusive. | 
90,000 3.90s. Due on Dec. 1 from 
1974 to 1976 inclusive. 


| Kane County School District No. | 
129 (P. O. 152 Glenwood Place, 
Aurora), Ill. 

Bord Offering —-Helen Lund- 
quist, Secretary of Board of Edu- 
cation, will receive sealed bids 
until 7:30 p.m. (CST) ofi Dec. 7 
for the purchase of $1,215,000 
| school building bonds. Dated Dec. 
1, 1959. Due on June 1 from 1961 
to 1975 inclusive. Principal and 
interest (J-D) payable at a bank 
;or trust company in Illinois as 
may be mutually agreeable to the 
purchaser and the School District. 
Legality approved by Chapman & 
Cutler, of Chicago. 


Peoria County Community High 
School District No. 312 (P. O. 


/1960 to 1977 





Peoria Heights), Ill. 


Bond Sale—An issue of $209,-| 
000 school building bonds was sold ceived for the $725,000 generat ' 


to the First National Bank, of , obligation school building bonds! 790,000 315s. Due on Dec. 1 from 


Chicago, at a price of 100.03, a net 
interest cost of about 3.63%, as 


| follows: 
| 6,000,000 electric street lighting | $90,000 334s. 


Due on Jan. 1 from 


1960 to 1969 inclusive. 
110,000 3.60s. Due on Jan. 1 from 

1970 to 1978 inclusive. 
Dated Nov. 1, 1959. Principal 


Legality approved by Chapman & 
Cutler, of Chicago. 


Peoria Public Building Commission 
(P. O. Peoria), Iil. 

Bond Offering—Secretary Ray- 

mond J. Fraser announces that 

sealed bids will be received until 


/11 a.m. (CST) on Dec. 2 for the 


purchase of $4,800,000 public 
building revenue bonds. Dated 


Dec. 1, 1959. Due en Dec. 1 from 


| 1961 to 1979 inclusive. Callable on 
Dec. 1, 1969. Principal and inter- 


est (J-D) payable at banks in 


Chicago, or Peoria, or New York 
| City, as may be agreed upon by 


the Commission and 


the pur- 
chaser. Legality 


approved by 


/Chapman & Cutler, of Chicago. 


N ote—The foregoing supple- 


-ments the report in our issue of 


Oct. 26—v. 190, p. 1781. 
Roxana, Ill. 


Bond Offering — Kenneth Naii, | 


President of the Board of Trustees, 
will receive sealed bids until 7 
p.m. (CST) on Dec. 2 for the pur- 
chase of $145,000 sewage treat- 
ment construction bonds. Dated 
Dec. 15, 1959. Due on June 1 from 
inclusive. 
J-D. Legality approved by Charles 
& Trauernicht, of St. Louis. 


Waukegan Park District, Il. 


Bond Offering—Charles L. 
Whyte, Secretary of Board of 


Park Commissioners, will receive | 
sealed bids until 3 p.m. (CST) on 


Nov. 24 for the purchase of $225,- 
000 park acquisition and improve- 


ment bonds. Dated Dec. 1, 1959. | 
Due on Dec. 1 from 1961 to 1972) 
inclusive. Principal and interest 


(J-D) payable at a place mutu- 
ally agreed upon between the pur- 
chaser and the Board of Park 
Commissioners. Legality approved 
by Chapman & Cutler, of Chicago. 


INDIANA 


Indianapolis Redevelopment Dist.,| 


Indiana 


Bond Sale—The $2,730,060 re- | 
development bonds offered Nov. | 
19—v. 190, p. 1884—were awarded | 
to a group headed by the Chem- | 


ical Bank New York Trust Co., at 
a price of 100.01, a net interest 
cost of about 3.24%, as follows: 
$260,000 5s. Due on Jan. 1, 1962 
and 1963. 
780,000 3.80s. Due on Jan. 1 from 
1964 to 1969 inclusive. 
1,690,000 314s. Due on Jan. 1 from 
1970 to 1982 inclusive. 
Others in the account: Kuhn, 
Loeb & Co., Folger, Nolan, Flem- 
ing-W. B. Hibbs & Co., Inc., Green, 


Ellis & Anderson, A. G. Edwards | 


& Sons, Laird, Bissell & Meeds, 


and the First Union National Bank | 
(of North 


Carolina, Charlotte. 


| Warrick County (P. O. Boonville), 


Indiane 
Bond Sale — The $40,000 ad- 
vancement fund bonds offered 
Nov. 13—v. 190, p. 1884 — were 


awarded to the Boonville Savings | 
Association, as 4s, at a price of | 


100.25, a basis of about 3.94%. 
1OWA 


Ames, lowa 

Bond Offering—M. W. Jordan, 
City Clerk, will receive sealed 
bids until 5 p.m. (CST) on Dee. 8 
for the purchase of $400,000 sewer 
revenue bonds. Dated Dec. 1, 1959. 
Due on Dec: 1 from 1960 to 1972 
inclusive. Principal and interest 
payable at the City Treasurer’s of- 
fice. Legality approved by Chap- 
man & Cutler, of Chicago. 


Grinnell-Newburg Community Sch. 


District (P. O. Grinnell), lowa 


offered Nov. 16—v. 190, p. 2089— 
| were rejected. 


Nora Springs, lowa 
Bond Offering—Pearl B. Fred- 
ie Town Clerk, will receive 
sealed and oral bids at 7:30 p.m. 
'(CST) on Nov. 30 for the pur- 
| chase of $97,000 general obligation 


}and interest (J-J) payable at the | sewer bonds. Dated Dec. 1, 1959. 
| First National Bank, of Chicago.| Due on Nov. 1 from 1961 to 1979 


inclusive. Legality approved by 
Herrick & Langdon, 
Moines. 
Perry, lowa 
Bond Offering—City Clerk Dor- 
othy N. Peddicord announces that 
bids will be received until Dec. 7 
for the purchase of $59,000 fund- 
ing bonds. 


Reinbeck, lowa 
Bond Sale—An issue of $27,900 
funding bonds was sold to Carle- 
ton D.-Beh Company, as 3.90s, at 


3.88%. 
KANSAS 


Salinas, Kan. 

Bond Sale — The $1,418,803.22 
general 
fered Nov. 17 were awarded to a 
group composed of the Northern 





Bank & Trust Co., Commerce 
|Trust Co., both of Kansas City, 
/}and Milburn, Cochran & Co., at a 
price of 100.03, a net interest cost 
of about 3.60%, as follows: 


| $613,803.28 3%s. Due on June 1 


and Dec. 1 from 1961 to 1970 | 
Interest | 


inclusive. 
20,000 312s. Due on June 1 and 
| Dec. 1, 1971. 
180,000 3°4s. Due on June 1 and 
Dec. 1 from 1972 to 1980 in- 
clusive 
| The bonds 
|1959. Interest J-D. Legality ap- 
| proved by Stinson, Mag, Thomson, 


McEvers & Fizzell, of Kansas City. | 


KENTUCKY 


Hopkinsville, Ky. 
Bond Offering—W. H. Hightow- 


er, City Clerk, will receive sealed | 


bids until 8 p.m. (CST) on Dec. 1 
for the purchase of $145,000 schoo] 
building revenue bonds. Datec 
Nov. 1, 1959. Due cn Nov. 1 from 
1960 to 1978 inclusive. Principai 
and interest (M-N) payable at the 


Joseph R. Lubin, of Louisville. 


Monticello, Ky. 

| Bond Offering — W. J. Guffey, 
| City Clerk, will receive sealed 
bids until 2 
23 for the purchase of $60,000 
street improvement bonds. Dated 
Dec. 1, 1959. Due on Dec. 1 froin 
/ 1960 to 1974 inclusive. 
and interest (J-D) payable at the 
'Monticello Banking Co., Monti- 
cello. Legality approved by Park- 
er W. Duncan, of Bowiing Green 


LOUISIANA 
Abita Springs, La. 
Bond Sale—The bonds totaling 
| $138.000 offered Nov. 10—v. 190, 
p. 1676—were awarded to the Cit- 
izens Bank & Trust Co., of Cov- 
ington, and Scharff & Jones, Inc. 
jointly, as follows: 
'$100,000 utilities revenue bonds. 
38,000 Public Improvement Sew- 
erage District No. 1 bonds. 

Additional 

public improvement bonds offered 


at the same time were awarded to | 


Dalton J. Barranger. 


| East Baton Rouge Parish, Greater 


| Baton Rouge Consol. Sewerage 
| Dist. (P. O. Baton Rouge), La. 

| Bond Sale—The $7,000,000 gen- 
‘eral obligation sewer bonds of- 
| fered Nov. 18—v. 190, p. 1885-— 
|were awarded to a_ syndicate 


| headed by the Northern Trust Co., 


; 


of Des) 


1964 to 1968 inclusive. 
2,670,000 3°4s. Due on Dec. 1 from 
1969 to 1980 inclusive. 
2,620,000 3.80s. Due on Dec. 1 
from 1981 to 1988 inclusive. 
390,000 0.25s. Due on Dec. 1, 1989. 
The bonds bear additional inter- 
est of 5% from Feb. 1. 1960 to 1963 
inclusive. 


Lafayette Parish (P. O. Lafayette), 
Louisiana 

Certificate Sale — The $302,- 
009.73 paving certificates offered 
Oct. 22—v. 190, p. 1345 — were 
awarded to a group composed of 
Scharff & Jones, Inc.; Kohlmeyer 
& Co.; Ladd Dinkins & Co.: Dor- 
sey & Co., Inc., and Abroms & 


| Company. 


| 


Lafayette Parish Sub-Road District 
No. 1 of Road District No. 8 
(P. O. Lafayette), La. | 


n a | Bond Sale—The $50,000 public 
a price of 100.05, a basis of about | improvement bonds offered Oct. 


_ Jones, 


22—-v. 190, p. 1345—were awarded 


to a group composed of Scharff & 
Ine.: Kohlmeyer & Co.: 


|Ladd Dinkins & Co.; Dorsey & 


improvement bonds of- | 


Trust Co., Chicago, City National | 


are dated Dec. 1.| 


First-City Bank & Trust Co., Hop- | 
kinsville. Legality approved by | 


»y.m. (CST) on Nov. | 


Principal | 


Sale—The $27,000 | 


Co., Inc., and Abroms & Company. 


Terrebonne Parish Water Works 
Districts (P. O. Terrebonne), La. 
Bond Sale—The $500,000 Public 
‘Improvement Water Works Dis- 
_trict No. 1 bonds offered Nov. 9 
—v. 190, ». 1677—were awarded 
to a group composed of Scharff & 
Jones, Inc.; Newman, Brown & 
/_Co., Inc.; Arnold & Crane, and 
Howard, Weil, Labouisse, Fried- 
richs & Co., at a price of par, a 
net irterest cost of about 4.22%, 
as follows: 


$100,C0G 5s. Due on March 1 from 
1961 to 1876 inclusive. 
40,000 4s. Due on March 1 from 
1971 to 1973 inclusive. 
44,000 4.05s. Due on March 1 
from 1974 to 1976 inclusive. 
56,000 4.10s. Due on March 1 
from i877 to 1979 inclusive. 
117,000 4.155. Due on March 1 
from 1980 to 1983 inclusive. 
141,000 4.20s|) Due on March 1 
from 1984 to 1987 inclusive. 
Additional S ale— The $75,009 
Public Improvement Water Works 
District No. 2 bonds offered at the 
same time were awarded to Ladd 
Dinkins & Company. 


MAINE 


Brewer, Me. 

Bond Offering—Donald J. War- 
|ing, City Treasurer, will receive 
/sealed bids at the Merchants Na- 
tional Bank of Boston, 28 State 
St., Boston, until 2 p.m. (EST) on 
| Nov. 24 for the purchase of $170,- 
000 municipal public safety build- 
/ing bonds. Dated Dec. 1. 1959. Due 
on Dec. 1 from 1960 to 1977 inclu- 
|sive. Legality approved by Eaton, 
Peabody, Bradford & Veague, of 
Pangor. 


MASSACHUSETTS 


Boston, Mass. 

Bond Sale— The $5,800,006 
bonds offered Nov. 17—v. 190, p. 
1780—were awarded io a syndi- 
cate headed by the First National 
Bank, of Chicago, and Kuhn, 
|Loeb & Co., at a price of 100.04, 
'a net interest cost of avout 3.82%, 
as. follows: 
($500,000 departmental equipment 

bonds, as 4s. 


1,000,000 extraordinary school 
repairs bonds, as 4s. 

1,500,000 construction of public 
ways bonds, as 4s. 

900.000 constructton of bridges 


bonds, as 3% 4s. 

300,000 construction ot buildings, 
acquisition of lancl bonds; as 
334s. 

300,000 sewerage loan bonds, as 
3448. 

1.500.000 construction of 
Duildings, aequisition of land 
bonds, as 354s. 


Otner members of the syndi- 


|Chicago, and Halsey, Stuart & Co..| cate: Continental Hlinois National 


|Ine., at a price of 100.01, a net 
interest cost of about 3.74%, 
follows: 


“as Allyn & 


| Bank & Trust Co., Chicago: A. C. 
Co.; Carl M: Loeb; 


i Rheades -& Co.;. Marine 


Bonds Not Sold—All bids re- | $530,000 5s. Due on Dec. 1 from!Company. of Western New York, 


1960 to 1963 inclusive. 


Buffalo: Clark, Dodge & Co.: W: 
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p: 1984—were awarded to Horn- 
blower & Weeks, as 3.80s, at a 
price of 100.27, a basis of about 
3.76%. 


DELAWARE 


Delaware (State of ) 

Bond Sale— The $16,350,000 
bonds offered Nov. 17—v. 190, 
p. 1984—were awarded to a syn- 
dicate headed by Morgan Guar- 
anty Trust Co., of New York City; 
Kuhn, Loeb & Co., and Kidder, 
Peabody & Co., as 3.30s, at a price 
of 100.07, a basis of about 3.29%. 

Other members of the syndi- 
eate: Bear, Stearns & Co.; Laid- 
law & Co.; Alex. Brown & Sons; 
B. J. Van Ingen & Co.; W. H. Mor- 
ton & Co., Inc.; Bache & Co.; 
Brown Bros. Harriman & Co.; 
New York Hanseatic Corp.; Boat- 
men’s National Bank, of St. Louis; 
First National Bank, in Dalias; 
Jehnston, Lemon & Co.; Ohio 
Company; G. C. Haas & Co.; Ful- 
ton Reid & Co., Inc.; A. M. Kidder 
& Co., Inc.;. Ernst & Co.; Freeman 
& Co.; Peoples National Bank, of 
Charlottesville; DeHaven & 
Townsend; Crouter & Bodine; 
Rand & Co.; Malon S. Andrus, 
Inc.; Tuller & Zucker; Thomas & 
Co.; Wood, Gundy & Co., Inc.; 
Federation Bank & Trust Co., of 
New York; Poole & Co.; Brooke 
& Co.; Hallowell, Sulzberger, 
Jenks, Kirkland & Co.; McCor- 
mick & Co.; Rauscher, Pierce & 
Co., Inc.; F. Brittain Kennedy & 
Co.; Allan Blair & Co.; Stranahan, 
Harris & Co., Inc.; Dreyfus & Co.; 
Blewer, Glynn & Co.; Kormendi 
& Co., Inc.; Granger & Co., and 
Boettcher & Co. 


New Castle County (P. O. 
Wilmington), Del. 

Bond Sale—The $1,000,000 
bonds offered Nov. 19—v. 190, p. 
2088 — were awarded to a group 
composed of the Philadelphia Na- 


800,000 community conservation | 
area bonds as 3%4s. Due on 
Jan. 1 from 1973 to 1977 in- 
clusive. 

6,000,000 electric street lighting 
bonds: $3,500,000 312s, due on 
Jan. 1 from 1961 to 1970 in- 
clusive; and $2,500,000 3%4s, 
due on Jan. 1 from 1971 to 
1975 inclusive. 

1,250,000 playground and recrea- 
tion bonds as 3%4s. Due on 
Jan. 1 from 1974 to 1977 in- 
clusive. 


Other members of the syndi- 


to the First National Bank, of 

Chicago, at a price of 100.03, a net 

interest cost of about 3.63%, as 

follows: 

$90,000 334s. Due on Jan. 1 from 
1960 to 1969 inclusive. 


—. 





obligation school building bonds | 790,000 312s. Due on Dec. 1 from 
offered Nov. 16—v, 190, p. 2089— | 1964 to 1968 inclusive. 
were rejected. 2,670,000 3%4s. Due on Dec. 1 from 
1969 to 1980 inclusive. 
2,620,000 3.80s. Due on Dee, 1 
from 1981 to 1988 inclusive, 


Nora Springs, lowa | 
Bond Offering—Pearl B. Fred- | 
ericks, Town Clerk, will receive | 


110,000 3.60s. Due on Jan. 1 from 
1970 to 1978 inclusive. 
Dated Nov. 1, 1959. Principal 
and interest (J-J) payable at the 
First National Bank, of Chicago. 
Legality approved by Chapman & 
Cutler, of Chicago. 


sealed and oral bids at 7:30 p.m. | 
(CST) on Nov. 30 for the pur-| 
chase of $97,000 general obligation | 
sewer bonds. Dated Dec. 1, 1959. | 
Due on Nov. 1 from 1961 to 1979 | 
inclusive. Legality approved by | 
Herrick & Langdon, of Des| 
Moines. 


390,000 0.25s. Due on Dec. 1, 1989, 
The bonds bear additiona! inter. 
est of 5% from Feb. 1. 1960 to 1963 
inclusive. 
Lafayette Parish (P. O. Lafayette), 
Louisiana 


Certificate Sale — The $302,- 


Peoria Public Building Commission 
cate: 


Perry, lowa 


| 009.73 paving certificates offereq 


Blyth & Co., Inc.; Harriman 
Ripley & Co., Inc.; Lazard Freres 
& Co.; Salomon Bros. & Hutzler; 
Mercantile Trust Co., St. Louis; 
R. W. Pressprich & Co.; Equitable 
Securities Corp.; The Illinois Co., 
Inc.; A. G. Becker & Co., Inc.; 
Bacon, Whipple & Co.; 

First of Michigan Corp.; Shear- 
son, Hammill & Co.; William 
Blair & Co.; Eldredge & Co.,; 
Bache & Co.; The Boatmen’s Na- 
tional Bank, St. Louis; Blunt El- 
lis & Simmons; Julien Collins & 
Co.; E. F. Hutton & Co.; Mc- 
Cormick & Co.; 

Field, Richards & Co.; Chas. E. 
Weigold & Co., Inc.; Third Na- 
tional Bank, Nashville; Lyons & 
Shafto, Inc.; Burns, Corbett & 
Pickard, Inc.; First of Iowa Corp.; 
Hannahs, Ballin & Lee; Allan 
Blair & Co.; Watling, Lerchen & 
Co.; J. A. Overton & Co. and 
Frantz Hutchinson & Co. 


(P. O. Peoria), lil. . 

Bond Offering—Secretary Ray- 
mond J. Fraser announces that 
sealed bids will be received until 
11 am. (CST) on Dec. 2 for the 
purchase of $4,800,000 public 
building revenue bonds. Dated 
Dec. 1, 1959. Due on Dec. 1 from 
1961 to 1979 inclusive. Callable on 
Dec. 1, 1969. Principal and inter- 
est (J-D) payable at banks in 
Chicago, or Peoria, or New York 
City, as may be agreed upon by 
the Commission and the pur- 
chaser. Legality approved by 
Chapman & Cutler, of Chicago. 


é, |Oct. 22—v. 190, D. 1345 — were 
Bond Offering—City Clerk Dor- | awarded to a group composed of 
othy N. Peddicord announces that | Scharff & Jones, Inc.: Kohlmeyer 
bids will be received until Dec. 7) & Co.; Ladd Dinkins & Co.: Dor- 
for the purchase of $59,000 fund-) sey & Co., Inc., and Abroms & 
ing bonds. | Company. 

| 


Reinbeck, lowa | Lafayette Parish Sub-Road District 
Bond Sale—An issue of $27,900! No. 1 of Road District No. 8 

funding bonds was sold to Carle- (P. O. Lafayette), La. 
ton Dd. Beh Company, as 3.90s, at Bond Sale—The $50,000 public 
a price of 100.05, a basis of about | improvement bonds offered Oct, 
3.88%. | 22—v. 190, p: 1345—were awarded 
to a group composed of Scharff & 
Jones, JInc.: Kohlmeyer & Co.; 
Ladd Dinkins & Co.; Dorsey & 


KANSAS 


Salinas, Kan. 


Bond Sale — The $1,418.803.28 
general improvement bonds of- 
fered Nov. 17 were awarded to a 
group composed of the Northern 
Trust Co., Chicago,- City National 


N ote—tThe foregoing supple- 
ments the report in our issue of 
Oct. 26—v. 190, p. 1781. 


Roxana, Iil. 


Co., Ine., and Abroms & Company. 
Terrebonne Parish Water Works 
Districts (P. O. Terrebonne), La. 

Bond Sale—The $500,000 Public 


Bond Offering — Kenneth Naii, 
President of the Board of Trustees, 
will receive sealed bids until 7 
p.m. (CST) on Dec. 2 for the pur- 
chase of $145,000 sewage treat- 
ment construction bonds. Dated 





Chicago Housing Authority, Ill. 

Note Offering—Sealed bids will 
be received until 1 p.m. (EST) on 
Nov. 24 for the purchase of $13,- 
936,000 notes. Dated Dec. 8, 1959. 
Due June 10, 1960. 


Christian County Community Unit 
School District No. 7 (P. O. 
Stonington), Iil. 





tional Bank, Blyth & Co., Inc., and 
Lee Higginson Corp., as 3°4s, at a 
price of 100.98, a basis of about 
3.68%. 


FLORIDA 


‘ Coral Gables, Fla. 

Bond: Sale—The $500,000 park- 
ing revenue bonds offered Nov. 
r7—v. 190,'p. 1884—were awarded 
to a group composed of A. C.| 
Allyn & Co., Inc., Mullaney, Wells 
& Co., and Robert F. Bell & Co., 
at a price of 98.006, a net interest 
cost of about 4.27%, as follows: 
$221,000 4s. Due on March 1 from 

1962 to 1972 inclusive. 

111,000 4.10s. Due on March 1 

from 1973 to 1976 inclusive. 

168,000 4.20s. Due on March 1 

from 1977 to 1981 inclusive. 


GEORGIA 


Floyd County, County School Dist. | 
(P. O. Rome), Ga. 
Bond Offering—J. F. Murdock, | 
Secretary of the County Board of | 
Education, will receive sealed bids 
until 2 p.m. (EST) on Dec. 1 for 
the purchase of $1,025,000 school 
building bonds, as follows: 
$550,000 3°4% bonds. Due on Feb. 
1 from 1960 to 1972 inclusive. 
475,000 4% bonds. Due on Feb. 
1 from 1973 to 1979 inclusive. 
The bonds are dated Aug. 1, 
1959. Principal and interest (F-A) 
payable at the Trust Company of 
Georgia, of Atlanta. Legality ap- 
proved by Spalding, Sibley, 
Troutman, Meadow & Smith, of 
Atlanta. 





ILLINOIS 
Chicago, Iil. 

Bond Sale — The $10,000,000 
general obligation bonds offered 
Nev. 18—v. 190, p. 1984—were 
awarded to a syndicate headed by 
Smith, Barney & Co., at a price 
of 100.09, a net interest cost of 
about 3.67%, as follows: 
$1,950,000 sewer bonds: $750,000 

314s, due on Jan. 1 from 1968 
to 1970 inclusive; and $1,200,- 
000 334s, due on Jan. 1 from 
1971 to 1975 inclusive. 


Bond Offering — Richard Cov- 
ington, Secretary of Board of 
, Education, will receive sealed bids 
| until 8 p.m. (CST) on Nov. 30 for 
jthe purchase of $425,000 school 
| building bonds. Dated Dec. 1, 1959. 
| Due on Dec. 1 from 1960 to 1974 


Dec. 15, 1959. Due on June 1 from 


Improvement Water Works Dis- 
trict No. 1 bonds offered Nov. 9 
|—v. 190, ». 1677—were awarded 
|to a group composed of Scharff & 
| Jones, Inc.; Newman, Brown & 
|Co., Ine.; Arnold & Crane, and 
|Howard, Weil, Labouisse, Fried- 


Bank & Trust Co., Commerce 
Trust Co., both of Kansas City, 
and Milburn, Cochran & Co., at a 
price of 100.03, a net interest cost 
of. about 3.60%, as follows: 
$613,803.28 3%4s. Due on June 1 
and Dec. 1 from 1961 to 1970 








; 1960 to 1977 inclusive. Interest 
| J-D. Legality approved by Charles 
|& Trauernicht, of St. Louis. 


Waukegan Park District, Ill. 

| Bond Offering—Charles L. 
|Whyte, Secretary of Board of 
| Park Commissioners, will receive 
{sealed bids until 3 p.m. (CST) on 
| Nov. 24 for the purchase of $225,- 
/000 park acquisition and improve- 
{ment bonds. Dated Dec. 1, 1959. 
| Due on Dec. 1 from 1961 to 1972 
jinclusive. Principal and interest 
i\(J-D) payable at a place mutu- 
|ally agreed upon between the pur- 
|chaser and the Board of Park 


irichs & Co., at a price of par, a 
'net interest cost of about 4.22%, 
as follows: 
| $100,006 5s. Due on March 1 from 
1961 to 1876 inclusive. 
40,000 4s. Due on March 1 from 
1971 to 1973 inclusive. 
44,000 4.05s. Due on March 1 
from 1974 to 1976 inclusive. 
56,000 4.10s. Due on March 1 
from 1977 to 1979 inclusive. 
117,000 4.153. Due on March 1 
from 1989 to 1983 inclusive. 
141,C00 4.20s. Due on March 1 
from 1984 to 1887 invlusive. 
| Additicnal S ale — The $75,000 
| Public Improvement Water Works 


inclusive. 

| 20,000 3!2s. Due on June 1 and 

| Dec. 1, 1971. 

180,000 3°4s. Due on June 1 and 
Dec. 1 from 1972 to 1980 in- 
clusive. 

| The bonds are dated Dec. 1, 

|1959. Interest J-D. Legality ap- 

| proved by Stinson, Mag, Thomson, 
iMcEvers & Fizzell, of Kansas City. | 


KENTUCKY 


Hopkinsville, Ky. 
Bond Offering—W. H. Hightow- 
|er, City Clerk, will receive sealed 


jinclusive. Interest J-D. Legality | issi “s. Legalit roved 
leparownd by. Chapman d& Cutler, |Commissioners. Legality approved 


| bids until 8 p.m. (CST) on Dec. 1 
| for the purchase of $145,000 school 


of Chicago. 


Cook County Community Consol. 
School District No. 34 (P. O. 
1215 Waukegan Road, 
Glenview), lil. 

Bond Sale—The $550,060 school 
bonds offered Nov. 10—v. 190, p. 
1884—-were awarded to a group 
composed of the First National 
Bank, of Chicago; A. G. Becker 
& Co., Inc., and Bacon, Whipple 
& Co., as 3%s, at a price of 100.04, 

a basis of about 3.87%. 


Cumberland, Coles and Shelby 
Counties Community School 
District No. 3 (P. O. Neoga), 


Illinois 

Bord Sale—The $395,000 school 
building bonds offered Nov. 12— 
v. 190, p. 1985—were awarded to 
Bareus, Kindred & Co., and 
White-Phillips Co., jcintly, at a 
| price of 100.01, a net interest cost 

of about 3.96%, as follows: 
$305,000 4s. Due on Dec. 1 from 

1961 to 1973 inclusive. 
90,000 3.90s. Due on Dec. 1 from 

1974 to 1976 inclusive. 


Kane County School District No. 
129 (P. O. 152 Glenwood Place, 
Aurora), iil. 

Berd Offering —. Helen Lund- 
quist, Secretary of Board of Edu- 
eation, will receive 
until 7:30 p.m. (CST) on Dec. 7 
for the purchase of $1,215,000 
school building bonds. Dated Dec. 
1, 1959. Due on June 1 from 1961 
to 1975 inclusive. Principal and 
interest (J-D) payable at a bank 
or trust company in Illinois as 
|may be mutually agreeable to the 
| purchaser and the School District. 
| Legality approved by Chapman & 

| Cutler, of Chicago. 





Peoria County Community High 
School District No. 312 (P. O. 
Peoria Heights), Ili. 


| Bond Sale—An issue of $209,- | 


000 school building bonds was sold 


sealed bids | 


| by Chapman & Cutler, of Chicago. 
| building revenue bonds. Dates 


| District No. 2 bonds offered at the 
|same time were awarded to Ladd 


| INDIANA | Nov. 1, 1959. Due con Nov. 1 from Caters tes orb 

| Indi to Redevet t Dist.,, 1960 to 1978 inclusive. Principal | MAINE 
hog rer 7 et gaia ws and interest (M-N) payable at the | 

| Bond Sale—The $2,730,000 re- | First-City Bank & Trust Co., Hop- | nce bar gion 


| | kinsville. Legality approved by 
| 74 | i y 
|development bonds offered Nov. | : awe : 
| 19—v. 190, p. 1884—were awarded Joseph R. Lubin, of Louisville. 
ito a group headed by the Chem- | Monticello, Ky. 
| ical Bank New York Trust. Co., at Bond Offering — W. J. Guffey, 
a price of 100.01, a net interest; City Clerk, will receive sealed 
cost of about 3.24%, as follows: | pids until 2 ».m.. (CST) on Nov. 
| $260,000 5s. Due on Jan. 1, 1962|23 for the purchase of $60,000 
and 1963. | street improvement bonds. Dated 
780,000 3.80s. Due on Jan. 1 from Dec. 1, 1959. Due on Dee. 1 froin 
1964 to 1969 inclusive. / 1960 to 1974 inclusive. - Principai 
1,690,000 314s. Due on Jan. 1 from! and interest (J-D) payable at the 
1970 to 1982 inclusive. Monticello Banking Co., Monti- 
| Others in the account: Kuhn, | cello. Legality approved by Park- 
| Loeb & Co., Folger, Nolan, Flem-|¢r W. Duncan, of Bowiing Green 
|ing-W. B. Hibbs & Co., Inc., Green, | 
\Ellis & Anderson, A. G. Edwards | LOUISIANA 
Abita Springs, La. 


|& Sons, Laird, Bissell & Meeds, | 
Bond Sale—The bonds totaling 


/and the First Union National Bank | 
|of North Carolina, Charlotte. $138.000 offered Nov. 10—v. 190, 
|p. 1676—were awarded to the Cit- 





| Warrick County (P. O. Boonville), 
Indiana 

cmenone nae pe ober ese | sothtly, ‘as = — 

Nov. 13—v. 190, p. 1884 — were | $100,000 - utilities revenue bonds. 
|awarded to the Boonville Savings! 38,000 Public Improvement Sew- 
Association, as 4s, at a price of | erage District No. 1 bonds. 
100.25, a basis of about 3.94%. | Additional 


‘ington, and Scharft & Jones, Inc. 


{Dalton J. Barranger. 

Bond Offering—M. W. Jordan, | East Baton Rouge Parish, Greater 
City Clerk, will receive sealed| Baton Rouge Consol. Sewerage 
bids until 5 p.m. (CST) on Dec. 8| piste. (P. O. Baton Rouge), La. 
for the purchase of $400,000 sewer | Bond Sale—The $7.000,000 gen- 
| revenue bonds. Dated Dec. 1, 1959. | Se eee wee 
| Due on Dec. 1 from 1960 to 1972 | ¢ral obligation sewer bonds of- 
inelusive. Principal and interest | fered Moy, as zav;: B: ee” 
payable at the City Treasurer’s of- | Aged Hl Rg none te N a > Trust ©. ‘ 
fice. Legality approved by Chap- | headed by the Nor hern Trust Co.. 
man & Cutler, of Chicago. | Chicago, and Halsey, Stuart & Co., 

‘ ia |Ine., at a price of 100.01, a net 
| Grinnell-Newburg Community Seh.| interest cost of about 3.74%, as 
| District (P. O. Grinnell), lowa | follows: : 

Bends Not Sold—All bids re- | $530,000 5s. Due on Dec. 1 from 
ceived for the $725,000 generat ' 1960 to 1963 inclusive. 


Ames, lowa 





izens Bank & Trust Co., of Cov- | 


Sale—The $27,000 | 
public improvement bonds offered | 
1OWA at the same time were awarded to | 


Bond Offering—Donaid J. War- 
|ing, City Treasurer, will receive 
| sealed bids at the Merchants Na- 
| tional Bank of Boston, 28 State 
| St., Boston, until 2 p.m. (EST) on 
| Nov. 24 for the purchase of $170,- 
/000 municipal public safety build- 
| ing bonds. Dated Dec. 1. 1959. Due 
'on Dee. 1 from 1960 to 1977 inelu- 
| sive. Legality approved by Eaton, 
| Peabocy, Bradford & Veague, ot 
PRangor. 


MASSACHUSETTS 


Boston, Mass. 

Bond Sale— The 

| bonds offered Nov. 17—v. 190, P. 
1780—were awarded to a syndi- 
cate headed by the First National 


$5,800,006 


Bank, of Chicago, and Kuhn, 
Loeb & Co., at a price ol 100.04, 
a-net interest cost of about 3.82%, 


as follows: 


+$500,C00 departmental e juipment 
bonds, as 4s. 


1,000,000 extraordinary — school 
repairs bonds, as 4s. ‘ 

1,500,000 construction of public 
ways bonds, as 4s. 

500,000 construction of bridges 
bonds, as 334s. : 
300,000 construction ot buildings. 
acquisition of land bonds, 

3548. 

500,000. sewerage loan »onds, 
334s. 

1,500,000 construction of schod 
buildings, acquisition of land 
bonds, as 3*4s. 

Other members of the synde 


cate: Continental Ilinvis National 
Bank & Trust Co., Chicago: A. © 
Allyn & €o.; Carl M Loeb: 
|Rhoades & Co; Marine Trust 
Company of Western New YOR 
Buffalo: Clark, Dodge & Co. W. 
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H. Morton & Co.: Wood, Struthers 
& Co.; Third National Bank in 
Nashville: Arthur L. Wright & 
Co., and Cooley & Co. 
Dighton-Rehoboth Regional School 
District (P. O. Dighton), Mass. 
Bond Salte—The $2,185,000 
school bonds offered Nov. 17—v. 
199, p. 1985—-were awarded to a 
group composed of Harriman Rip- 
ley & Co.. Inc.: Kidder, Peabody 
& Co.; Hornblower & Weeks; W. 
BE Hutton & Co.; L. F. Rothschild 
& Co.; Townsend, Dabney & Ty- 
sn; Rockland-Atlas National 
Bank, of Boston, and George P. 
Fogg & Co-., as 4.10s, at a price of 
100.63, a basis of about 4.02%. 
Hatfield, Mass. 
‘Bond Sale — The school bonds 
totaling $425,000 offered Nov. 12— 
vy, 190, p. 1885—-were awarded to 
the Bankers Trust Company, of 
New York City, and George P. 
Fogg & Co.. jointly, as 334s, at a 
price of 100.09, a basis of about 
3.73%. 
Southwick, Mass. 
Bond Offering-——Merrill R. Ma- 
son, Town. Treasurer, will receive 
sealed bids at the First. National 
Bank of Boston, Municipal Divi- 
sion, 45 Milk St., Boston, until 11 
am. (EET) on Dee. 1 for the pur- 
chase of $1.140.000 school bonds. 
Dated Dec. 1. 1959. Due on Dec. 1 
from 1960 to 1979 inclusive. Prin- 
cipal and interest payable at the 
above-mentioned Bank. Legality 
approved by Ropes, Gray, Best, 
Coolidge & Rugg, of Boston. 


Swampscott, Mass. 

Bond Sale—The $190,000 Cen- 
tral Fire Station bonds offered 
Nov. 18—v. 190, p. 2089—were 
awarded to Bache & Co., as 3's, 
ata price of 100.019, a basis of 
about 3.24°:. 


Wayland, Mass. 
Bond Offering—Dorothy S. Da- 
men, Town Treasurer, will receive 
sealed bids at the Second Bank- 
State Street Trust. Co., Municipal 
Dept, 111 Franklin St., Boston, 
witil 2 p.m. (EST) on Nov. 24 for 
the purchase of $1,100.000 school 
project bonds. Dated Jan. 1, 1960. 
Due on Jan. 1 from 1961 to 1980 
inclusive. Principal and interest 


Bank. Legality approved by 
Storey, Thorndike, Palmer & 
Dodge, of Boston. 

MLCHIGAN 


Dickinson County (P. O. Iron 
Mountain), Mich. 

‘Notes Net Sold—No bids were 

submitted for the $70,000 county 

—" offered Nov. 12—v. 190, 


Farmincton, Mich. 
‘Bond Offering —T. M. Quinn, 
City Clerk. will receive sealed 
bids until 8 p. m. (EST) on Dec. 
? for the purchase of $21,000 
Special assessment street improve- 
ment bonds. Dated Sept. 1, 1959. 
Due on Dec. 1 from 1960 to 1968 
inlusive. Interest J-D. Legality 
approves, lov Miller, Canfield, Paa- 
dock & Stone, of Detroit. 


Farmington Township (P. O. 

. Farmington), Mich. 

Bond Sale—The $42,000. speciai 
S€ssment paving bonds offered 
Nev. 10-v. 190. p. 1885 —- were 
warded to Kenower, MaeArthui 

Company. 

Harper Woods, Mich. 

Bends Net. Sotd—The love bid 

'’eeived tor the $48,000 Motor Ve- 


a Highwov Fund bonds of- 
red Nov. 9—4-. 196, p. 1780—was 
Telected., 


Note Sale—The $250,000 Siate 
anticipation notes offered 





oeb: 
Trust 
& Cé; 


i 


as 


eal 9—y\. 190, p. 1985 — were 
AWarded to the City Bank of De- 
Mt at 2.25°¢,. } 


4 


ron Schoel District 
erriman Road, New Boston), 
Michigan 


mand Sale—The $430,000 school 
ii, pe bonds offered Nov 2—v. | 


‘8l—were awarded to a 


payable at the above-mentioned | 


group. composed of Stranahan, 
Harris & Co., Inc., McDonald- 
Moore & Co., Watling, Lerchen & 
Co., Kenower, MacArthur & Co., 
Ryan, Sutherland & Co., H. V. 
Sattley & Co., and Shannon & Co. 


Laingsburg Community Sch. Dist., 
Michigan 
Bond Sale—The $350,000 school 
site and building bonds offered 
Nov. 12—v. 190, p. 1985 — were 
awarded to a group composed of 
Braun, Bosworth & Co., Inc., Mc- 
Donald-Moore & Co., and H. V. 
Sattley & Co., Inc., at a price of 
100.07, a net interest cost of about 
4.58%, as follows: 
$90,000 5s. Due on July 1 from 
1961 to 1969 inclusive. 
125,000 4°ss. Due on July 1 from 
1970 to 1978 inclusive. 
155,000 412s. Due on July 1 from 
1979 to 1985 inclusive. 


Oak Park (City) and Royal Oak 
and Southfield (Twps.) Sch. Dist. 
(P. O. Oak Park), lil. 
Bond Sale—An issue of $300,- 
000 tax anticipation noies was sold 
to the City Bank of Detroit, at 

2.62%. 
Onekama Consol. School District 
No: 7, Mich. 
Bond Sale—An issue of $365.000 
school building bonds was sold to 


a group composed of Kerower, 
MacArthur’ & Co., MeDenald- 


Moore & Co., Barcus, Kindred & 
Co., H. V. Sattley & Co., Inec., and 
Walter J. Wade, Inc., at a price of 
par, a net interest cost of about 
5.17%, as follows: 
$140,000 515s. Due en June 1 from 
1960 to 1974. inclusive. 
105,000 514s. Due on June 1 from 
1975 to 1981 inclusive. 
120,000 5s. Due on June 1 from 
1982 to 1988 inclusive. 
Dated Oct. 1, 1959. Interest J-D. 
Legality approved by Miller, Can- 
field, Paddock & Stone, of Detroit. 
Rosebush School District, Mich. 
Bond Sale—The $155,000 school 
building bonds offered Nov. 5—v. 
190, bo. 1885 — were awaided to 
Walter J. Wade, Inc. 


MINNESOTA 
Crookston, Minn. 
Bond Offering—Curtis L. Hea- 


sealed bids until 8 p.m. (CST) on 
Nov. 24 for the purchase of $100,- 
300 sewage disposal plant bonds. 
Dated Oct. 1, 1959. Due on Jan. 1 








from 1962 to 1974 inclusive. Le- 


drickson, City Clerk, will receive ° 














220,000 3.60s. Due on Jan. 1, 
1982 to 1983. 


The bonds bear additional in- 
terest of 2.66% from Jan. 1 to 
July 1, 1960. 


MISSISSIPPI 


Cleveland, Miss. 

Bond Sale—The $50,000. water 
works and sewerage extension 
bonds offered Nov. 13—v. 190, 
p. 1986—were awarded to Herman 
Bensdorf & Co. 


Maben, Miss. 

Bond Offering—James Clardy, 
Town Clerk, will sell at public 
auction at 10 a.m. (CST) on Nov. 
24 an issue of $7,400 special street 
improvement bonds. Due from 
1960 to 1969 inclusive. 


Mississippi (State of ) 

Bond Offering—Secretary Joe 
T. Patterson announces that the 
State Bond Commission will re- 
ceive sealed bids until 16 a.m. 
(CST). on Nov. 19 for the pur- 
chase of $7,000,000: bridge revenue 
bonds. Dated Oct. 1, 1959. Due 
semi-annually on April and Oct. 1 
from 1961 to 1989 inclusive. Prin- 


cipal and interest payable at such: 


bank or banks in the State of Mis- 
sissippi, Chicago or New York 
City as may be requested by the 
purchaser. Legality approved by 
Chapman & Cutler, of Chicago. 
Note—No bids were received for 
the above bonds when originally 
offered on Sept. 30.—V. 190, p. 
1471. 


MISSOURI 


O'Fallon, Mo. 
Bond Sale—An issue of $58,000 
general obligation bonds was sold 
to the Mercantile Trust Company, 
of St. Louis, as follows: 
$30,000 425s. Due on March 1 from 
1966 to 1971 inclusive. 

25,000. 453s. Due on March 1 from 
1972 to 1975 inclusive. 

3,000 424s. Due on March, 1976. 

Dated Nov. 1, 1959. Principal 
and interest (M-S) payable at the 
Mercantile Trust Co., of St. Louis. 


|Legality approved by Charles & 


Trauernicht, of St. Louis. 


MONTANA 
Broadus, Ment. 


Bond Offering — Sealed bids | 
received by the Town} 


will be 
Clerk until 7 p. m. (MST) on 
Nov. 27 for the purchase of $4,000 
Special Improvement District No. 


zality approved by Dorsey, Owen, |4 bonds. Dated Dec. 1, 1959. 


Scott, Barber & Marquart, of 


| Madison County School District 


| Minneapolis. | No. S (P. O. Sheridan), Mont. 

i | Bond Offering — Ruth Bieler, 
| Bond Offering — Luverne M. | Clerk of the Board of Education, 
| Braaten, Village Clerk, will re- | Will receive sealed bids until 8 
ceive sealed bids until 8 p.m.|P-m. (MST) on Dec. 10 for the 
(CST) on Nov. 30 for the purchase purchase of $114,000 school build- 


Darwin, Minn. 


of $90,000 sewer improvement |ing bonds. Dated Jan. 1, 1960. 
bonds. Dated Jan. 1, 1960. Due on ! 

| Jan. 1 from 1962 to 1979 inclusive. NEBRASKA 
‘Legality approved by Dorsey, | 

Owen, Scott, Barber & Marquart, | Beatrice, Neb. 


Haze] Park School District, Mich. | 


of Minneapolis. 


Moorehead, Minn. 

Bond Sale—The $455,000 gen- 
eral obligation sewer and street 
improvement bonds offered Nov. 
16—-v. 190, p. 1573—-were awarded 
to Frantz Hutchinson & Co. 


Rechester Special School District 


No. 4, Minn. 
Bond Sale — The $2,500,000 
school building bonds. offered 
Nov. 18—v. 190, p. 1677—were 


awarded to a group. composed of 
White, Weld & Co., Eastman Dil- 
lon, Union Securities & Co., City 
National Bank & Trust Co., of 
Kansas City, Wm. E. Pollock & 
Co., Inc., A. E. Masten & Co., 
Blewer, Glynn & Co., McCormick 
& Co., and Bosworth, Sullivan & 
| Co., Inc. at a price of par, a net 
| interest cost of about 3.49%, 
| follows: 





as 


(P. O. 24820 | 51 400,000 3%s. Due on Jan 1. 


| from 1961 to 1973 inclusive. 
| 440,000 3.40s. Due on Jan. 1 from 
1974 to 1977 inclusive. 

440,000 3142s. Due on Jan. 1 from 
| 1978 to 1981 inclusive. 











Bend Offering—A. G. Kleman, 
City Clerk-Treasurer, will receive 
sealed bids until 7 p.m. (CST) on 
Nov. 24 for the purchase of $261,- 
000 bonds, as follows: 
$208,000 paving district bonds. 

Due on Jan. 2 from 196i to 
1970: inclusive. 

53,000 intersection bonds. Due on 
Jan. 2 from 1961 to 1970 in- 
clusive. 

The bonds are dated Jan. 2, 
1960. 

Omaha Metropolitan Utilities 

District, Neb. 





Bond Offering—Ralph H. Tres- | 


ter, Secretary of the Board of 
Directors, will receive sealed bids 
until 10:30 a.m. (CST) on Dec. 9 
for the purchase of $1,500,000 sub- 
ordinate pledge gas revenue 
bonds. Dated Dec. 15, 1959. Due on 
April 15 from 1961 to 1965 inclu- 





{ 


NEW HAMPSHIRE 


Hanover School District, N. H. 

Bond Sale—The $214,000 schoo. 
bonds offered Nov. 18—v. 190, p. 
1986 — were awarded to Kidder, 
Peabody & Co., as 3's, at a price 
of 100.39, a basis of about 3.45%. 

Portsmouth, N. H. 

Bond Sale—The. $473,000 school 
bonds offered Nov. 16—v. 190, p. 
2090 — were awarded to. Smith, 
Barney & Co., and Lyons & Shaf- 
to, Inc., jointly, as 3.40s, at a price 
of 100.07, a basis of about 3.39%. 


NEW JERSEY 


Andover Consol. School District, 
New Jersey 
Bond Sale—The $160,000 school 
bonds offered Nov. 10—v. 190, p. 
1886—were awarded to J. B. Han- 
auer & Co., as 3%s, at a price of 
100.02, a basis of about 3.87%. 


Berkeley Twp. School District 
(P. O. Bayville), N. J. 

Bond Offering — Mrs. Gladys 
O’Neill, Secretary of Board of 
Education, will receive sealed bids 
until 8 p.m. (EST) on Nov. 30 for 
the: purchase of $305,000 school 
bonds. Dated Aug. 1, 1959. Due 
on Aug. 1 from 1961 to 1977 in- 


clusive. Principal and _ interest 
(F-A) payable at the First Na- 
tional Bank of Toms River. Le- 


gality approved by Hawkins, 
Delafield & Wood, of New York 
City. 


Carteret, N. J. 

Bond Offering—Patrick Potoc- 
nig, Borough Clerk, will receive 
sealed bids until 8 p.m. (EST) on 
Dec. 3 for the purchase of $415,000 
general bonds. Dated Nov. 1, 1959. 
Due on Nov. 1 from 1960 to 1975 
inelusive. Principal and interest 
(M-N) payable at the Carteret 
Bank & Trust Co., of Carteret. 
Legality approved by Hawkins, 
Delafield & Wood, of New York 
City. 


East Orange, N. J. 

Bond Sale—The street and gen- 
eral improvement bonds totaling 
$828,000 offered Nov. 16—v. 190, 
p. 1986—were awarded to a group 
composed of Ira Haupt & Co., 
Franeis I. duPont & Co., and J. 
B. Hanauer & Co., bidding for 
$826,000 bonds, as 3.45s, at a price 
of 100.25, a basis of about 3.42%. 

Harrison, N. J. 

Bond Offering—Charles A. Far-- 
ley, Town Clerk, will receive 
sealed bids until 8:30 p.m. (EST) 
on Dec. 1 for the purchase of $70,- 
000 public improvement bonds. 
Dated Dee. 15, 1959. Due on Dec. 
15 from 1960 to 1966 inclusive. 
Principal and interest (J-D) pay- 
able at the First National Bank of 
Jersey City, in Harrison. Legal- 
ity approved by Reed, Hoyt, 
Washburn & McCarthy, of New 
York City. 


Mahwah Township School District 
(P. O. Mahwah), N. J. 

Bond Offering — Mildred A. 
Heller, Secretary of the Board of 
Education, will receive sealed bids 
until 8 p.m. (EST) on Dec. 2 for 
the purchase of $175,060 school 
bonds. Dated Feb. 1, 1959. Due 
on Feb. 1 from 1960 to 1969 in- 
clusive. Principal and interest 
(F-A) payable at the First Na- 
tional Bank & Trust Co., Ramsey. 
Legality approved by Hawkins, 
Delafield & Wood, of New York 
City. 

Middlesex County (P. O. New 

Brunswick), N. J. 

Bond Sale—The $2,500,000 court 
house bonds offered Nov. 17—v. 
190, p. 2091—were awarded to a 
syndicate composed of the Nation- 
al State Bank, of Newark, R. W. 
Pressprich & Co., Salomon Bros. 
& Hutzler, John J. Ryan & Co., 
Fitzpatrick, Sullivan & Co., 
Brown Bros. Harriman & Co., 
Schmidt, Roberts & Parke, and 





sive. Principal and interest pay- | Van Deventer Brothers, Inc., bid- 
able at the City Treasurer’s office. ding for $2,493,000 bonds, as 


Cutler, of Chicago. 


Legality approved by Chapman & | 3.45s, at a price of 100.30, a basis 
i 


of about 3.41%. 











New Brunswick, N. J. 

Bond Offering — Elizabeth S. 
Ewing, Assistant City Treasurer, 
will receive sealed bids until 11 
a.m, (EST) on Dec. 1 for the pur- 
chase of $1,001,000 bonds, as fol- 
lows: 
$610,000 municipal building bonds. 

263,000 sewer bonds. 

128,000 improvement assessment 

bonds. 

The bonds are dated Dec. 1, 1959. 
Due on Dec. 1 from 1960 to 1984 
inclusive. Principal and interest 
(J-D) payable at the City Treas- 
urer’s office. Legality approved 
by Caldwell, Marshall, Trimble & 
Mitchell, of New York City. 


Sayreville, N. J. 

Bond. Offering—Jos. J. Weber, 
Borough. Treasurer, will receive 
sealed bids until 7:30 p.m. (EST) 
on Dec. 2 for the purchase of $1,- 
120,000- water bonds. Dated Oct. 1, 
1959: Due on Oct. 1 from 1960 to 
1984 inclusive. Principal and in- 
terest (A-O) payable at the First 
National Bank of Sayreville. Le- 
gality approved by Caldwell, Mar- 
shall, Trimble & Mitchell, of New 
York City. 


Stafford Township (P. O. 
Manahawkin), N. J. 

Bond. Sale—The $45,000 general 
improvement bonds. offered Nov. 
14—-v. 190, p. 1886—were awarded 
to Boland, Saffin & Co., as 334s, 
at a price of 100.01, a basis of 
about 3.74%. 


Totowa, N. J. 
Bond Sale—The $200,000 public 
improvement bonds offered Nov. 


, 16—v. 190, p. 1986—were awarded: 


to- Boland, Saffin, & Co., as. 4s, at 
a price of 100.11, a basis of about 
3.98%. 

West Paterson School District, 

New Jersey 

Bend Offering — John A. 
Hughes, Secretary of the Board of 
Edueation, will receive sealeds 
bids. until 8 p.m. (EST): on Dec. 2 
for the purchase-of $820,000 school 
bonds. Dated Aug. 1, 1957. Due 
on. Aug. 1 from 1960. to 1982. in- 
elusive: Principal. and. interest 
(F-A) payable at the First Na- 
tional Bank of Passaic County, 
Paterson. Legality approved by 
Hawkins, Delafield & Wood, of 
New York City. 


NEW MEXICO 
Curry County (P. O. Clovis), 


Neu: Mexico 

Bond. Offering—Fay Baumgart- 
ner, County Clerk, will receive 
sealed. bids until 10: a.m. (MST) 
on Nov. 25 for the purchase of 
$500,000: general obligation hospi- 
tal.bonds. Dated Dec. 1, 1959. Due 
on. Dee. 1 from. 1960. to- 1969 inclu- 
sive. Principal and interest (J-D) 
payable at the County Treasurer's 
office. Legality approved by Daw- 
son, Nagel, Sherman & Howard, 
of Denver. 


NEVADA 


Reno, Nev. 

Bend Offering—E. E. Gill, City 
Clerk, will receive sealed bids un- 
til 11 a.m. (PST) on Dec. 15 for 
the purchase of $130,409.30. street 
and alley improvement district 
bonds. Dated Oct. 1, 1959. Due on 
Oct. 1 from 1960 to 1969 inclu- 
sive. Principal and interest (A-O) 
payable at the City Treasurer’s 
office. Legality approved by 
Dawson, Nagel, Sherman & How- 
ard, of Denver. 


NEW YORK 


Cheektowaga, U-Crest Fire District 
No. 4 (P. O. Cheektowaga), N. Y. 

Bond. Sale—The $65,000 build- 
ing and equipment. bonds offered 
Nov. 12—v. 190, p. 1986—were 
awarded to the Manufacturers and 
Fraders Trust Co., of Buffalo, and 
Roosevelt & Cross, jointly, as 44s, 
at a price of 100.01, a basis of 
about 4.24%. 

Clay, N. Y. 

Bond Sale—The $701,000 public 
improvement bonds offered Nov. 
17—v. 190, p. 2090—were awarded 
to a group composed of the Ma- 





54 (2190) 











The Commercial and Financial Chronicle ... Monday, November 23, 1959 








rine Trust Co. of Western New 
York, the Manufacturers and 
Traders Trust Co., both of Buffalo, 
and Roosevelt & Cross, as 4s, at a 
price of 100.04, a basis of about 
3.99%. 


Hempstead Union Free School Dist. 

No. 20 (P. O. Lynbrook), N. Y. 

Bond Sale — The $3,750,000 
school bonds offered Nov. 17—v. 
190, p. 2090—were awarded to a 
syndicate headed by C. J. Devine 
& Co., as 4s, at a price of 100.30, 
a basis of about 3.97%. 


Huntington Union Free Sch. Dist. 
No. 3 (P. O. Huntington), N. Y. 

Bond Sale—The $1,300,000 
school bonds offered Nov. 19—v. 
190, p. 2090—were awarded to a 
group headed by Halsey, Stuart 
& Co., Inc., as 3.80s, at a price of 
100.19, a basis of about 3.78%. 

Others in the account: Geo. B. 
Gibbons & Co., Inec., First of 
Michigan Corporation, B. J. Van 
Ingen & Co., Chas E. Weigold & 
Co., and Adams, McEntee & Co., 
Inc. 


Islip (P. O. Islip), N. Y. 
Bond Sale—The $527,000 public 
improvement bonds offered Nov. 
12—-v. 190, p. 1986—were awarded 
to Harriman Ripley & Co., Inc., 
and Adams, McEntee & Co., Inc., 
jointly, as 3%4s, at a price of 

100.10, a basis of about 3.72%. 


Lackawanna, N. Y. 

Bond Sale—The $367,000 gen- 
eral improvement bonds offered 
Nov. 10—-v. 190, p. 1986—were 
awarded to the Marine Trust Co. 
of Western New York, in Buffalo, 
as 31s, at a price of 100.03, a basis 
of about 3.48%. 








- Co. be ine € j j a- 

Mamaroneck, Westchester Joint lle pg aaa a een ok a 

Water Works District No. 1, Chicago, Bank of America N.T. & 
New York 


Bond Offering — Armand J. 
Gianunzio, Village Treasurer, will 
receive sealed bids until 11 a.m. 
(EST) on Dec. 2 for the purchase 
of $625,000 waterworks bonds. 
Dated July 1, 1959. Due on July 1 
from 1960 to 1989 inclusive. Prin- 
cipal and interest (J-J) payable at 
the First Westchester National 
Bank, Mamaroneck. Legality ap- 
proved by Vandewater, Sykes, 
a & Galloway, of New York 

ATV. 


Massapequa, N. Y. 

Bond Sale—The $268,000 street 
and parking bonds offered Nov. 
19—v. 190, p. 2090—were awarded 
to Chas. E. Weigold & Co., and 
George B. Gibbons & Co., Inc., 
jointly, as 4.20s, at a price of 
100.28, a basis of about 4.15%. 


New Bremen, Croghan and Watson 
Central School District No. 1 
(P. O. Beaver Falls), N. Y. 

Bond Offering — Carroll H. 
Breed, Jr., District Clerk, will re- 
ceive sealed bids until 3 p.m. 
(EST) on Nov. 24 for the purchase 
of $336,000 school building bonds. 
Dated Nov. 1, 1959. Due on Nov. 


t from 1960 to 1979 inclusive. 
Principal and interest (M-N) pay- 
ahle at the Croghan National 


Bank of Croghan. Legality ap-| 


proved by Vandewater, 
Heckler & Galloway, 
York City. 


Sykes, 


of New 


———, 





purchase of $24,321,000 temporary 
joan notes, as follows: 
$22,154,000 Issue CLXXI notes. 
Due on June 8, 1960. 
2,167,000 Issue CLXXII notes. 
Due on June 21, 1960. 

Dated Dec. 21, 1959. Payable at 
the Chemical Bank New York 
Trust Co., of New York City. Le- 
gality approved by Sullivan, Do- 
novan, Hanrahan, McGovern & 
Lane, of New York City. 


New York (State of ) 

Bond Sale — The $55,125,000 
housing bonds offered Nov. 18— 
v. 190, p. 2090—were awarded to 
a syndicate formed by a merger 
of groups headed by the First Na- 
| tional City Bank of New York 
jand Lehman Brothers, respec- 
| tively. The bid was a price of 
100.019, a net interest cost of about 
3.48%, for the bonds to bear in- 
| terest rates as follows: 
| $23,625,000 4s. Due on Dec. 1 from 

1961 to 1981 inclusive. 

11,250,000 324s. Due on Dec. 

from 1982 to 1991 inclusive. 

11,250,000 3.60s. Due on Dec. 

from. 1992 to 2001 inclusive. 

4,500,000 3.70s. Due on Dec. 

from. 2002 to 2005 inclusive. 

4,500,000 2s. Due on Dec. 1 from 

2006 to 2009 inclusive. 
Syndicate Members 

Other members of the First Na- 
tional City Bank groun are: Bank- 
ers Trust Co., and Morgan Guar- 
anty Trust Co., both of New York, 
Smith Barney & Co., Harriman 
Ripley & Co., Inc., Halsey, Stuart 
& Co., Ine., First National Bank, 
of Chicago, Goldman, Sachs & Co., 
Eastman Dillon, Union Securities 





| 


1 
1 


1 


S. A.. San Francisco, Wood, 
| Struthers & Co., Roosevelt & 
| Cross, F. S. Smithers & Co., Lee 
Higginson Corp. 

Dominick & Dominick, Coffin 
& Burr, Inc., Dean Witter & Co., 
Hayden, Stone & Co., Shearson, 
Hammill & Co., Clark, Dodge & 
Co., Laidlaw & Co., Robert Win- 
throp & Co., Alex. Brown & Sons, 
J. C. Bradford & Co., American 
Securities Corp., Braun, Bosworth 
& Co., Ine., Dick & Merle-Smith, 
Brown Bros. Harriman & Co., 
R. S. Dickson & Co., Bramhall, 
| Falion & Co. 
| City National Bank & Trust Co., 
|of Kansas City, Mercantile-Safe 
Deposit & Trust Co., of Baltimore, 
Boland, Saffin & Co., National 
Bank of Commerce, Seattle, In- 





dence, Laird, Bissell 


Scribner, Tilney 
Cleveland Corp., 
inson & Co. 
Newhard, Cook & Co., Johnston, | 
Lemon & Co., Baker, Weeks & 
Co., Shelby Cullom Davis & Co.. 
Byrd Brothers, McJunkin, Patton 
& Co., Cunningham, Schmertz & 
Co., William R. Staats & Co., H. V. 
Sattley & Co., Arthur L. Wright | 
| & Co., Chester Harris & Co., and | 
|Stranahan Harris & Co. | 
| Other members of the Lehman 
| Brothers group are: Phelps, Fenn | 


a&:.- Co., 
Frantz, 


First 
Hutch- 








Newark Valley, Berkshire, Owego,| & Co.. Glore. Forgan & Co., First | 
Candor, Richford, Maine, Nanti-| National Bank of Oregon, Port- 


coke, Caroline, Hartford, and 

Lapeer Central School District 

No. 2 (P. O. Newark Valley), 
New York 

Bond Sale 





The $950,000 school | Co., 
bonds offered Nov. 19—v. 190, “9 


|land, Paine, Webber, Jackson & 
| Cutis, 
of St. Louis, Ira Haupt & Co., 


Boatmen’s National Bank} 


| Hirsch & Co., Wm. E. Pollock & | 


EB: ¥: 
& Co,, 


Inc., 
Eldredge 


Hutton 
Inc., 


2090 — were awarded to a group | State Bank, of Newark, Stroud & 


composed of the Marine Trust Co. 
gt. Western New York, Buffalo, 
Blair & Co., Inc., Manufacturers 
& Traders Trust Co., Buffalo, and 
Roosevelt & Cross, as 4s, at a 
price of 100.34, a basis of about 
3.96%. 

New York City Housing Authority, 
; New York 

--Note Offering—Chairman Wm. 
Reid announces that the Authority 
will receive. sealed bids until 1 
p.m. (EST) on Nov. 24 for the 





Co., Inc., Tucker, Anthony & R. L, 
Day. 

A. M. Kidder & Co., Inc., J. A. 
Hogle & Co., Trust Company of 
Georgia, Atlanta, James A. An- 
drews & Co., Inc., Rand & Co., 
Tripp & Co., Inc., National City 
Bank, of Cleveland, Illinois Com- 
yany, J. Barth & Co., Newburger, 
Loeb & Co., Schaffer, Necker & 


co., F. W. Craigie & Co., Stern |’ 


3rothers & Co., Van Alstyne, Noel 
& Co., Stern, Lauer & Co., Baker, 
Watis & Co., Fabricand & Co., 


& Co.,| 
National | 


| 





—" Small & Co., Sutro Bros. & 
Oo. 


Robert W. Baird & Co., Inc., 
Burns, Corbett & Pickard, Fox, 
Reusch & Co., Inc., Robert Garrett 
& Sons, Wallace, Geruldsen & Co., 
McDonald-Moore & Co., Mil- 
waukee Company, D. A. Pincus & 
Co., Rambo, Close & Kerner, Inc., 
Starkweather & Co., Stix & Co., 
Auchincloss, Parker & Redpath, 
Lyons & Shafto, Inc. 


Cruttenden, Podesta & Co., Wm. 
J. Mericka & Co., Dolphin & Co., 
Emanuel, Deetjen & Co., Magnus 
& Co., Rippel & Co., Stein Bros: 
& Boyce, Watling, Lerchen & Co., 
MacBride, Miller & Co., Walter, 
Woody & Heimerdinger, and 
Dreyfus & Co. 


Niagara County Water District 
(P. O. Lockport), N. Y. 
Bond Sale—The $5,100,000 
water bonds cffered Nov. 19—v. 
190, p. 2090—-were awarded to a 
syndicate headed by Halsey, 
Stuart & Co., Inc., as 3.30s, at a 
price of 100.17, a basis of about 

3.29%. 

Others in the account: Glore, 
Forgan & Co., Philadelphia Na- 
tional Bank, Philadelphia, Fidelity 
Union Trust Co., Newark, C. F. 
Childs & Co., Dreyfus & Co., 
Arthurs, Lestrange & Co., Thomas 
& Co., A. Webster Dougherty & 
Co., William Blair & Co. 


Butcher & Sherrerd, DeHaven | 


& Townsend, Crouter & Bodine, 
Doolittle & Co., Rodman & Ren- 
shaw, Yarnall, Biddle & Co., John 


J. DeGolyer & Co., Inc., George | 


P. Fogg & Co., Kay, Richards & 
Co., F. Brittain Kennedy & Co., 
Loker, Sparrow & Co., S. D. Lunt 
& Co., and J. S. Steele & Co. 


Oyster Bay and North Hempstead 
Union Free School District No. 15 
(P. O. Jericho), N. Y. 
Bond Sale—The $1,288,009 
school building bonds offered 
Nov. 19 — v. 190, p. 2090 — were 
awarded to a group headed by 
Halsey, Stuart & Co., Inc., as 4.10s, 
at a price of 100.19, a basis of 

about 4.08%. 


Others in the account: Geo. B. | 


Gibbons & Co., Inc., W. H. Morton 
& Co., First cf Michigan Corpo- 
ration, Chas E. Weigold & Co., 
and Adams, McEntee & Co. 


Poughkeepsie, N. Y. 
Bond Sale—-The $2.296,000 pub- 
lic improvement bonds offered 


Nov. 18—v. 190, p. 1782 — were | 


awarded to a group composed of 
Halsey, Stuart & Co., Inc., Equi- 
table Securities Corp.; Mercantile 
Trust Company: Adams, McEntee 


Salina (P. O. Liverpool), N. Y. 

Bond Sale—The $126,000 public 
improvement bonds offered Nov. 
i7—v. 190, p. 2090—were awarded 
to the Manufacturers & Traders 
Trust Co., Buffalo, and Roosevelt 
& Cross, jointly, as 4.10s, at a 
price of 100.68, a basis of about 


| 4.02%. 


Wallkill, Washington Heights 

Sanitary Sewer District (P. O. 

62-64 North St., Middletown), 

New York 

Bond Sale—The $225,000 sewer 
bonds offered Nov. 12—v. 190, p. 
19$7—were awarded to Rooseveit 
& Cross, as 4.20s, at a price of 
100.15, a basis of about 4.18%. 

NORTH CAROLINA 
Hickory, N. C. 

Bond Sale—The $220,000 streei 
improvement bonds oifered Nov. 
10—v. 190, p. 1987 





ment Commission, will receive 

sealed bids at his office in Ra- 

leigh until 11 a.m. (EST) on Nov. 

24 for the purchase of $143,000 

bonds, as follows: 

$58,000 water bonds, Due on June 
1 from 1961 to 1981 inclusive. 


54,000 sanitary sewer bonds. Due 
on June 1 from 1961 to 1982 
inclusive. 

31,000 water and sewer refund- 
ing bonds. Due on June 1 
from 1961 to 1976 inclusive. 

Dated Dec. 1, 1959. Principal 
and interest (J-D) payable at The 
Hanover Bank, of New York City, 
or at the option of the holder, at 
the Wachovia Bank & Trust Co., 
of Raleigh. Legality approved by 
Reed, Hoyt, Washburn & McCar- 
thy, of New York City. 


Wake County (P. O. Raleigh), 
North Carolina 

Bond Sale—The $4,250,000 bonds 
offered Nov. 17—v. 190, p. 1987— 
were awarded to a_ syndicate 
headed by the Chase Manhattan 
Bank, of New York City, at a 
price of 100.04, a net interest cost 
of about 3.42%, as follows: 
$1,900,000 county hospital bonds, 

for $370,000 6s, due on May 1 
from 1961 to 1966 inclusive; 
$540,000 3les, due on May 1 
from 1967 to 1978 inclusive; 
and $90,000 14s, due on May 1, 
1979 and 1980. 

3,250,000 school building bonds, 
for $1,040,000 6s, due on May 
1 from 1961 to 1966 inclusive; 
$2,040,000 312s, due on May 1 
from 1967 to 1978 inclusive: 
and $170,000 44s, due on May 
1, 1979. 

Other members of the syndi- 
eate: Harris Trust & Savings Bank 
of Chicago, Wertheim & Co., B. J. 
Van Ingen & Co., A. G. Becker & 
Co., Inc., First of Michigan Corp., 
Geo. B. Gibbons & Co., Inc., An- 
drews & Wells, Inc., Courts & Co., 
Wood, Gundy & Co., inc., Folger, 
| Nolan, Fleming-W. B. Hibbs & 
|Co., Inc., Kenower, MacArthur & 
| Co. and J. C. Wheat & Co. 


OHIO 


Beechwood, Ohio 
Bond Sale—The $28,311.66 spe- 
cial assessment street improve- 
ment bonds offered Nov. 16—v. 
| 190, p. 1887—were awarded to the 
| First Cleveland Corp., as 41os. 





Belpre, Ohio 

| Bond Sale — The $300,000 first 
|mortgage sewerage system reve- 
i nue bonds offered Nov. 12—v. 190, 
ip. 1987—were awarded to Walter, 


dustrial National Bank, of Provi- | & Co., Inec.; Ira Haupt & Co.: Woody & Heimerdinger. 
& Meeds, | Fahnestock & Co.; Talmage & Co. | 
Granbery, Marache & Co., Rod-| as 312s, at a price of 101.02, a basis 
man & Renshaw, Singer, Deane & | of about 3.41%. 


Belpre Exempted Village School 
District, Ohio 

| Bond Offering — Arch C. Par- 
; sons, Clerk of Board of Education, 
| will receive scaled bids until noon 
| (EST) on Dec. 7 for the purchase 
of $177,000 school improvement 
|'bonds. Dated Dee. 1, 1959. Due 
on Dee. 1 from 1961 to 1980 in- 
,clusive. Principal and_ interest 
(J-D) payable at the Peoples 
| Banking & Trust Co., in Belpre. 
| Legality approved by Squire, San- 
ders & Dempsey, of Cleveland. 


Canton, Ohio 
Bond Sale—The $11.204.08 spe- 
|cial assessment sewer improve- 
ment bonds offered Nov. 10—v 
190, p. 1782—were uwarded to 
McDonald & Co., as 3!2s, at 
| orice of 100.07, a basis of about 
13.48%. 
| Carey, Ohio 
| Bond Offering — Mrs. Zenith 
| McLarkey, Village Clerk-Auditor, 
will receive sealed bids until noon 


— 
1783 — were awarded to Ball, 
Burge & Kraus, as 3*4s, at a price 
of 100.38, a basis of about 3.68%, 


Northfield-Macedonia Local Schoo| 
District (P. O. Northfield), Ohio 

Note Sale — The $56,850 tax 
anticipation notes offered Noy, jt 
—v. 190, p. 1887—were awardeg 
to the First National Bank, of 
Akron, at 3.50%. 

Struthers, Ohio 

Bond Sale—The various purpose 
bonds totaling $96,900 offered Noy, 
9—v. 190, p. 1887—were awarded 
to the First Cleveland Corpora. 
tion, as 4s, at.a price of 100.58, a 
basis of about 3.81%. 


Wilioughby-Eastlake City School 
District: (P. O. 4284:Center St., 
Willoughby), Ohio 

Bond Offering—Clerk-Treasur- 
er James T. Smith, Jr., announces 
that sealed bids will be received 
until noon. (EST) on Dec. 3 for the 
purchase of $1,200,000 building 
bonds dated Nov. 1, 1959. Due 
semi-annually on May 1 and Noy, 
1 from 1961 to 1975 inclusive, 
Prinicpal and interest (M-N) pay. 
able at the Cleveland Trust Co., 
in Willoughby. Legality approved 
by Squire, Sanders & Dempsey, of 
Cleveland. 


OKLAHOMA 
Duncan, Ohkla. 

Bond Offering—Seaied bids will 
be received on Dec. 1 for the pur- 
chase of $500,000 water works im- 
provement bonds. 


Jackson County Indep. School Dist. 
No. 18 (P. O. Altus), Okla. 
Bond Sale—An issue of $292,000 

building bonds was sold to Shoe- 

maker & Co., Inc. 


Osage County Indep. Sch. District 
No. 7 (P. O. Skiatook), Okla. 
Bend: Sale—An issue of $66,000 

building bonds was sold to the 

First National Bank & Trust Co, 

of Oklahoma.City. 


OREGON 


Curry County Union High School 
District No. 1 (P. O. Gold Beach), 


Oregon 
Bond Sale—The $52,000 general 
obligation school bonds _ offered 
Nov. 12—v. 190, p. 1887 — were 
awarded to the First National 
Bank of Oregon, in Portland. 


Malheur County School District 
No. 8-C (P. O. Ontario), Oregon 
Bond Sale—The $446,700 gen- 
eral obligation bonds offered Oct. 
21—v. 190, p. 1571—were awarded 
to a group composed of Blyth & 
Co.. Inc.. Kalman & Co., Ine., and 
the United States National Bank, 
of Portland, at a price of par, a net 
interest cost of about 4.12%, a 
follows: 
$140,700 434s. Due on Jan. 1 from 
1961 to 1969 inclusive. 
306,000 4s. Due on Jan. 
1970 to 1980 inclusive. 


Port of Portland (P. O. Box 4093, 
Portland), Oregon __. 

Bond Offering — John J. Win) 
Jr., General Manager, will receiv 
sealed bids until 10 a.m. (PST) 
Dec. 14 for the purchase of $2; 
000,000 4% dry dock bonds, as fol 
lows: 


1 from 





a 


$500,000 Series A bonds. Due 
| July 1 from 1960 to 1979 l- 
clusive. 

| 1,506,000 Series B bonds. Due 
July 1 from 1960 to 1979 1 
| clusive. 
| Dated July 1, 1959. Principe 
and interest (J-J) payable at the 
office of the fiscal agency of, 

| Port in Portland or New. Yom 


City. Legality approved by Storey. 9p... 
were awarded | (EST) on Dec. 7 for the purchase | Thorndike, Palmer & Dodge; ® 


to the Equitable Securities Corp., | of $140,000 4!2% waterworks sys- | Boston. 


lat a price of par, a net interest 


cost of about 3.61%, as follows: 
$40,000 6s. Due on June 1 from 
1961 to 1964 inclusive. 
20,000 344s. Due on June 1, 1965 
and 1966. 
160,000 344s. Due on June 1 from 
1967 to 1978 inclusive. 


Star, N.C. 
Bend Offering — W. E. Easter- 


ling, Secretary of Local Govern- 


|tem bonds. Dated Dee. 1, 1959. Due 


jon Dee. 1 from 1960 to 1984 inclu- | 
sive. Principal and interest (J-D) | 


payable at the Peoples Bank of 





|Carey. Legality approved’ by 
Squire, Sandcrs & Dempsey, ot 
Cleveland. 


| Carrollton, Ohio 

Bond Sale—The $50,150 special 
jassessment street improvement 
bonds offered Nov. 10—v. 190, p. 


| Seal Rock Water District, Ores® 


Bond Offering—Troy Solomé 
| District Secretary, will recelvt 
|sealed bids until 7 p.m. (PST) ® 
| Nov. 24 for the purchase of $158° 
000 general obligation wate! 
| bonds Dated Jan. 1, 1960. Due © 


Jan. 1 from 1964 to 1990 inclusive 
Principal and interest (J-J) P& 
able. at the National Security 

of. Toledo. Legality approv 
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shuler, Sayre Winfree & Rankin, 


of Portland. 
PENNSYLVANIA 


Blair County (P. O. Holidays- 

burg), Pa. 

Bond Offering—Cari D. Butler, 
County Controller, will receive 
sealed bids until 10 a.m. (EST) on 
Dec. 2 for the purchase of $550,- 
9 general obligation bonds. 
Dated Dec. 1. 1959. Due on Dec. 
} from 1960 to 1979 inclusive. 
(alleble as of Dec. 1, 1969. Prin- 
cipal and interest (J-D) payable 
at the County Controller's office. 
Legality approved” by Burgwin, 
Ruffin, Perry & Pohl, of Pitts- 
burgh. 

Delaware County (P. O. Media), 
: Pennsylvania : 
Bond Sale—The $1,000,000 gen- 
eral obligation bonds offered Nov. 
f1-v. 190. p. 1987—were awarded 
to a group composed of Kidder, 
Peabody & Co., the Philadelphia 
National Bank, in Philadelphia, 
and Harrison & Co., at a price of 
100.001, a net interest cost of about 

392%, as follows: 

$280,000 4s. Due on Oct. 1 from 
1960 to 1966 inclusive. 

240,000 3s. Due on Oct. 1 from 
1967 to 1972 inclusive. 

240.000 34s. Due on Oct. 1 from 
1973 to 1978 inclusive. 

940,000 344s. Due on Oct. 1 from 
1979 to 1984 inclusive. 


Marple-Newtown Joint School 

Authority (P. O. 120 South 

Media Line Road, Newtown 
Square), Pa. 

Bond Offering—Robt. C. Good- 
man, Secretary, will receive seaied 
bids until 8 p.m. (EST) on Dec. 3 
for the purchase of $2,110,000 
schoo] revenue bonds. Dated Jan. 
1, 1969. Due on Jan. 1 from 1961 
to 1985 inclusive, and on Jan. 1, 
1995. Interest J-J. Legality ap- 
proved by Townsend, Elliott & 
Munson, of Philadelphia. 


Philadelphia, Pa. 

Bond Sale—The $24,789,006 
general obligation bonds offered 
Nov. 19 v. 190, p. 1888 — were 
awarded to a syndicate headed 
by Drexel & Co., Philadelphia, 
and Chase Manhattan Bank of 
New York City, at a price of 
100.055, a net interest cost of 
about 3.70%, as follows: 
$14868,000 442s. Due on July 1 

from 1961 to 1978 inclusive. 
826,000 414s. Due on July 1, 1979. 
7,434,000 334s. Due on July 1 

from 1980 to 1988 inclusive. 
1652,000 1s. Due on July 1, 1989 

and 1990. 

Other members of the syndi- 
tate; Chemical Bank New York 
Trust Co., and Morgan Guaranty 
Trust Co., both of New York; First 
Boston Corp.; Eastman Dillon, 
Union Securities & Co.; Kuhn, 
loeb & Co.; White, Weld & Co.; 
Carl M. Loeb, Rhoades & Co.: 
ladenburg, Thalmann & Co.; Wer- 
heim & Co.; W. H. Morton & Co., 
.; Lee Higginson Corp.; Seattle- 
First National Bank, of Seattle; 
Hemphill, Noyes & Co.; A. C. 
Allyn & Co., Inc.; Dominick & 
Dominick; Marine Trust Company 
of Western New York, Buffalo; 
F.S. Moseley & Co. 

Schoellkopf, Hutton & Pom- 


oy, Inc.; A G. Becker & Co., 
In; W. E. Hutton & Co.; Ira 
Haupt & Co.: . Baxter. é° - Co.: 


hearson, Hammill & Co.; Rey- 
tlds & Co.; Spercer Trask & Co.; 
R.S. Dickson & Co : Auchinclos;, 
Parker & Redpath; Fitzpatrick, 
Sullivan & Co.. Inc.; J. A. Hozle 
& Co.; Coffin & B r-, Inc.; Trust 
mMpany of Georgia, Atlanta: 
Emst & Co.: R. ¥’. Moulton & Co.: 


A.M. Kidder & Co., Inc.; Geo. B. 
Gibbons & Co. ne. James A. 
Andrews & Co “n°: Rand & Co.; 
00d, Gun“, ° frre 
-Yarnall, P’ - ~6.; Schaffer, 
‘ecker & ~ 3-rth- &- €o:; 
Ucker, A; R. L. Day: 
thurs, - ‘o." Hallo- 
re Sulz’ ':s, Kirkland 
Co.: A ‘sughety & 
00.; The - y’ Raffens- 
Perger, } Co., Inc.; 





as75 GAA 





Schwabacher & Co.; Tripp & Co., 
Inc.; Dempsey-Tegeler & Co.; Fol- 
ger, Nolan, Fleming-W. B. Hibbs 
& Co., Inc.; Harkness & Hill, Inc.; 
Goodbody & Co.; A. G. Edwards 
& Sons; Suplee, Yeatman, Mo.ley 
Co., Ine.; Federation Bank & 
Trust Co., of New York; Johnston, 
Lemon & Co.; C. F. Childs & Co. 

Robinson-Humphrey Co., Inc.; 
John Small & Co., Inc.; Burns, 
Corbett & Pickard, Inc.; Rodman 
& Renshaw; Chaplin, McGuiness 
& Co.; McJunkin, Patton & Co.; 


Robert W. Baird & Co., Inc.; 
Malon S. Andrus, Inc.; Blewer, 
Glynn & ‘Co.; Glickenhaus & 


Lembo; Barret, Fitch, North & 
Co.; Kenower, MacArthur & Co.; 
Kay, Richards & Co.; Newburger 
& Co.; National City Bank, of 
Cleveland; Dreyfus & Co.; Gran- 
bery, Marache & Co.; J. C. Wheat 
& Co.; Dittmar & Co., Inc.; Un- 
derwood, Neuhaus & Co., Inc. 

Eddleman, Pollok & Fosdick, 
Ine.; Irving J. Rice & Co.; Ryan, 
Sutherland & Co.; Peoples Na- 
tional Bank of Charlottesville; 
Royles, Winston & Co.; Lee W. 
Cerroll & Co.; Townsend, Dabney 
& Tyson; H. J. Steele & Co.,; 
Piper, Jaffray & Hopwood; Rob- 
ert L. Whittaker & Co.; Sutro 
Bros. & Co.; Boenning & Co.; 
Merrill, Turben & Co., Inc.; Har- 
old E. Wood & Co.; Ripple & Co.; 
Shaughnessy & Co., Inc.; Einhorn 
& Co.; Mead, Miller & Co.; Wright, 
Wood & Co.; Cooley & Co.: Rotan, 
Mesle & Co., and Milburn, Coch- 
ran & Co. 


Snyder Township (P. O. Nealmont, 
. D. No. 4, Tyrone), Pa. 
Bond Offering —W. F. Hiller, 
Secretary of the Board of Town- 
ship Commissioners, will receive 
sealed bids until 7:30 p.m. (EST) 
on Dec. 7 for the purchase of $37,- 
C00 general obligation bonds. 
Dated Nov. 1, 1959. Due on Nov. 1 
from 1960 to 1974. inclusive. Legal- 
ity approved by Burgwin, Ruffin, 

Perry & Bohl, of Pittsburgh. 


PUERTO RICO 


Puerto Rico (Commonwealth of ) 

Bond Offering—Bids will be re- 
ceived until Dec. 8 for the pur- 
chase of $20,000,000 public im- 
provement bonds. Due in 1 to 20 
years. 


RHODE ISLAND 


Pawtucket, R. I. 
Note Sale—An issue of $750,000 
temporary loan notes was sold, as 
follows: 
$500,000 notes to the First Nation- 
al Bank of Boston, for $250,- 
090 at 2.75% and $250,000 at 
2.85%. 

250,000 notes to the Rhode Island 
Hospital Trust Co., of Provi- 
dence, at 2.92%. 


SOUTH CAROLINA 


South Carolina (State of) 

Bond Sale — The $10,000,000 
school bonds offered Nov. 17—v. 
190. p. 1888—were awarded to a 
syndicate headed by the Chase 
Manhattan Bank and the Bankers 
Trust Co., of New York City, as 
344s, at a price of 100.10, a basis 
of about 3.23%. 


Spartanburg County (P. O. 
Svortenburg), S. C. 

Bond Offering—R. H. Ashmore, 
Clerk of County Board, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Dec. 1 for the purchase 
of $560,000 county library bonds. 
Dated Dec. 1, 1959. Due on Dec. 1 
from 1960 to 1979 inclusive. Prin- 
cipal and interest (J-D) payable 
at the Commercial National Bank 
of Spartanburg, or at the option 
of the hotder, at The Hanover 
Bank, of New York City. Levality 
approved bv Reed, Hoyt, Wash- 
burn & McCarthy, of New York 
City. 


VYA“OTA 
Board of " -te nf South Nakota | 
I7 no oe) SF Fink 
Pon” $1070.00 d r- 
nite: 's offere ' Nov 
14 *—-were sold te 


the Federal Housing and Home 

Finance Agency, at a price of par, 

as. follows: 

$790,000 University of South Da- 
kota, at Vermillion, bonds, as 


3s. 

280,000 Northern State Teachers 
College, located at Aberdeen, 
bonds, as 27s. 


McLaughlin, S. Dak. 

Bond Sale—The $135,000 gen- 
eral obligation waterworks and 
sewer bonds offered Nov. 3—v. 
190, p. 1888—were awarded to the 
First State Bank, of McLaughlin, 
as 4.60s, at a price of par. 


Midwest Baptist Education Society 
(P. O. Sioux Falls), S. Dak. 
Bond Sale—The $150,000 Sioux 

Falls College non-tax exempt dor- 

mitory revenue bonds offered 

Nov. 13—v. 190, p. 1888-—were 

sold to the Federal Housing and 

Home Finance Agency, as 3s, at a 

price of par. 


TENNESSEE 
Bedford County (P. O. 
Shelbyville), Tenn. 

Bond Sale—An issue of $85,000 
hospital bonds was sold to First 
American Bank of Nashville. Due 
from 1960 to 1971 inclusive. 


Gatlinburg, Tenn. 

Bond Offering—W. W. Mynaitt, 
City Recorder, will receive sealed 
bids until 11 a.m. (CST) on Dec. 
8 for the purchase of $220,000 gen- 
eral improvement bonds. Dated 
Dec. 1, 1959. Due on Dec. 1 from 
1962 to 1978 inclusive. Principal 
and interest (J-D) payable at the 
Chemical Bank New York Trust 
Co., New York City, or at the 
Hamilton National Bank, Knox- 
ville. Legality approved by Chap- 
man & Cutler, of Chicago. 


TEXAS 
Aldine Indep. School District, 


Texas 

Bond Sale—An issue of $1,000,- 
000 schoolhouse bonds was sold to 
a group composed of John Nuveen 
& Co., Moroney, Beissner & Co., 
Dittmar & Co., Inc., First of Texas 
Corporation, and Dallas Rupe & 
Son, at a price of 100.001, a net 
interest cost of about 4.66%, as 
follows: 


$35,000 434s Due on Dec. 1 from 
1960 to 1964 inclusive. 
125,000 5s. Due on Dec. 1 from 
1965 to 1972 inclusive. 
250,000 434s. Due on Dec. 1 from 
1973 to 1985 inclusive. 
590,(00 4%s. Due on Dec. 1 from 
1986 to 1998 inclusive. 


Brenham, Texas 

Bond Offering—Reese B. Lock- 
ett, Mavor, will receive sealed 
bi7s until 4 p.m. (CST) on Nov. 30 
for the purchase of $600,000 gas 
system revenue bonds. Dated Dec. 
15, 1959. Due on Dec. 15 from 
1960 to 1979 inclusive. Callable as 
of Dec. 15, 1970. Principal and 
interest (J-D) payable at the 
Washington County State Bank, of 
Brenham. Legality approved by 
Gibson, Spence & Gibson, of 
Austin. 


Goose Creek Junior College Dist. 
(P. O. Baytown), Texas 

Bond Sale—An issue of $570.000 
school building bonds was sold to 
Rotan, Mosle & Co., and Fridley & 
Frederking, jointly. Due on Jan. 
1, from 1961 to 1970 inclusive. Le- 
gality approved by Chapman & 
Cutler. of Chicago. 
Lynn County Road District (P. O. 

Tchoka), Texas 

Bora Sale—An issue of $190,000 
read bonds wes sold to the Mi- 
nicipal Securities Co., subject to 
an election to be held on Dec. 5. 


Richardean Ind-p. School District, 
Teoxng 
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par, a net interest cost of about 
4.07%, as follows: 
$90,000 5s. Due on Dec. 1 from 
1960 to 1965 inclusive. 
110,000 424s. Due on Dec. 1 from 
1966 to 1975 inclusive. 
160,000 4s. Due on Dec. 1 from 
1976 to 1985 inclusive. 
140,000 3%s. Due on Dec. 1 from 
1986 to 1991 inclusive. 


Roma Independent Sch. Dist. Tex. 
Bond Sale—An issue of $150,000 
school bonds was sold to James C. 
Tucker & Co., as follows: 
$37,000 414s. Due on Dec. 15 from 
1960 to 1969 inclusive. 
113,000 4.60s. Due on Dec. 
from 1970’to 1985 inclusive. 
Dated Sept. 15, 1959. Interest 
J-D. Legality approved by McCall, 
Parkhurst, Crowe, McCall & 
Horton, of Dallas. 


Texarkana Independent Sch. Dist., 
Texas 
Bond Sale—The $1,100,000 un- 
limited tax school bonds offered 
Nov. 17—v. 190, p. 2092 — were 
awarded to a group composed of 
Rowles, Winston & Co., White, 
Weld & Co., Shearson, Hammill & 
Co., Commerce Trust Co., of Kan- 
sas City, Hamilton Securities Co., 
Muir Investment Co., Burns, Cor- 
bett & Pickard, Inc., and Good 
Investment Co., at a price of 
100.029, a net interest cost of about 
4.14%, as follows: 
$120,000 414s. Due on Dec. 1 from 
1960 to 1978 inclusive. 
145,000 43gs. Due on Dec. 1 from 
1979 to 1986 inclusive. 
835,000 4.10s. Due on Dec. 1 from 
1987 to 1992 inclusive. 


VERMONT 


15 


Barre, Vt. 

Bond Offering—Loretta J. Lib- 
ercent, Town Treasurer, will re- 
ceive sealed bids at the People’s 
National Bank of Barre, until 
11:30 a.m. (EST) on Dec. 1 for the 
purchase of $55,000 municipal 
garage bonds. Dated Der. 1, 19.9. 
Due on Dec. 1 from 1960 to 1970 
inclusive. Principal and interest 
(J-D) payable at The First Na- 
tional Bank of Boston. Legality 
approved by Storey, Thorndike, 
Palmer & Dodge, of Boston. 


VIRGINIA 


Mt. Jackson, Va. 

Bond Offering—J. Gordon Ben- 
nett, Secretary of State Commis- 
sion on Local Debt, will receive 
sealed bids at Room 222, Finance 
Building, Capitol Square, Rich- 
mond, until noon (EST) on Dec. 
2 for the purchase of $150,000 
water and sewer bonds. Dated 
Dec. 1, 1959. Due on Dec. 1 from 
1960 to 1984 inclusive. Principal 
and interest (J-D) payable at the 
Peoples Bank, of Mt. Jackson, or 
at the option of the holder, at the 
First and Merchants National 
Bank, in Richmond. Legality ap- 
proved by Wood, King & Dawson, 
of New York City. 


WASHINGTON 


Grant County, Lower Crab Creek 
School District No. 160 (P. O. 
Ephrata), Wash. 

Bond Offering — Rotert  S. 
O’Brien, County Treasurer, will 
receive sealed bids until 11 a.m. 
(PST) on Dec. 4 for the purchase 
of $38,000 general obligation 
bonds. Dated Dec. 1, 1959. Due on 
Dec. 1 from 1961 to 1974 inclu- 
sive. Principal and interest (J-D) 
payable at the County Treasurer’s 
office. Legality approved by Wet- 
er, Roberts & Shefelman, of Seat- 
tle. 


Tacoma, Wash. 

Bond Sale—The $3,000,000 sew- 
er revenue bonds offered Nov. 16 
—v. 199, p. 1988—were awarded 
to a group composed of CGlore, 


‘—-were awarded to a|Forgan & Co., Bear, Stearns & Co., 
7 | 
sed of the: First Na- 


Johnston, Lemon &. Co., Stern 


Wood, |T auer & Co., Coolev & Co, J. S. 


*7., and the E~nitable | S‘rans & Co., Borret, Fitch. North 


“y).. at a nrice of 


nce, Thomnpsen & Crowe, 





Inc., George K. Baum & Co., Zah- 
ner & Co., and Townsend, Dabney 
& Tyson, at a price of 98.05, a net 
interest cost of about 3.92%, as 
follows: 
$160,000 5s. Due on Dec. 1 from 
1960 to 1962 inclusive. 
390,000 3.40s. Due on Dec. 1 from 
1963 to 1968 inclusive. 
315,000 3.60s. Due on Dec. 1 from 
1969 to 1972 inclusive. 
375,000 3.10s. Due on Dec. 1 from 
1973 to 1976 inclusive. 
445,000 3.80s. Due on Dec. 1 from 
1977 to 1980 inclusive. 
1,315,000 3.90s. Due on Dec. 1 
from 1981 to 1989 inclusive. 


WISCONSIN 


Brown County (P. O. Green Bay), 
‘Wisconsin 

Bond Offering — John P. Hollo- 
way, County Clerk, will receive 
sealed bids until 2 p.m. (CST) on 
Dec. 14 for the purchase of $245,- 
000 corporate purpose bonds. 
Dated Jan. 1, 1960. Due on Jan. 
1 from 1961 to i970 inclusive. 
Principal and interest (J-J) pay- 
able at the County Treasurer’s of- 
fice. Legality approved by Chap- 
man & Cutler, of Chicago. 


WYOMING 


Worland School District, Wyo. 

Bond Offering — Ruth Bowar, 
Clerk of Board of School Trustees, 
will receive sealed bids until 8 
p-m. (PST) on Dec. 14 for the pur- 
chase of $485,000 general obliga- 
tion building bonds. Dated Dec. 1, 
1959. Due on Dec. 1 from 1960 to 
1967 inclusive. Principal and in- 
terest (J - D) payable at the 
County Treasurer’s office. Legal- 
ity approved by Tallmadge & 
Tallmadge, of Denver. 


CANADA 


ONTARIO 


Metropolitan Toronto, Ontario 

Debenture Sale — An issue of 
$24,357,000 debentures was sold 
to a syndicate headed by Wood, 
Gundy & Co., Ltd., as 6s. Dated 
Nov. 2, 1959. Due on Nov. 2 from 
1960 to 1989 inclusive. Interest 
M-N. 

Other members of the syndi- 
cate: Dominion Securities Corp., 
Ltd., A. E. Ames & Co., Ltd,, Mc- 
Leod, Young, Weir & Co., Ltd., 
Mills, Spence & Co., Ltd., Bell, 
Gouinlock & Co., Ltd., Royal Se- 
curities Corp., Ltd., Nesbitt, 
Thomson & Co., Ltd., Harris & 
Partners, Ltd., Gairdner & Co., 
Ltd., Equitable Securities Canada 
Ltd., J. L. Graham & Co., Ltd., 
Burns Bros. & Denton, Ltd., W. C. 
Pitfield & Co., Ltd., Cochran, 
Murray & Co., Ltd., Midland Se- 
curities Corp., Ltd., James Rich- 
ardson & Sons, Wills, Bickle & 
Co., Ltd., Greenshields & Co., Inc., 
Anderson & Co., Ltd., R. A. Daly 
& Co., Ltd., Dawson, Hannaford, 
Ltd., Fry & Co., Ltd., Bankers 
Bond Corp., Ltd., Deacon Findley 
Coyne, Ltd., Matthews & Co., Ltd., 
Ross, Knowles & Co., Ltd., Wal- 
wyn, Stodgell & Co., Ltd., Wise- 
ner & Co., Ltd., Charles H. Bur- 
gess & Co., Bartlett, Cayley & 
Co., Ltd., Beatty, Webster & Co., 
Ltd., Fairclough Co., Ltd., J. R. 
Meggeson & Co., Ltd., Collier, 
Norris & Quinlan Ltd., Osler, 
Hammond & Nanton, Ltd., and 
Flemming & Co. 


QUEBEC 

Black Lake S-hool Commission, 
Quebec 

Debenture Sale — An issue of 


$375,000 school debentures was 
sold to a group composed of Gre- 


nier, Ruel & Co., Inc., La Corpo- 
ration de Prets de Quebec, J. E. 
Laflamme, Ltd., Garneau, Bou- 
langer, Ltd., and Oscar Dube & 
Co., Inc., as 6s. ata price of 95 65. 
Dated Dec. 1, 1959. Due on Dec. 1 
from 1°F° to 1969 inclusive. In- 
terest J-D. 
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NEW ISSUE 


$2.4..780,000 


City of Philadelphia, Pennsylvania 
414%, 414%, 394% and 1% Bonds 


Due July 1, 1961 to 1990, inclusive as shown below 


Coupon bonds in the denomination of $1,000, registerable as to principal only. Principal and semi-annual interest (payable January 1 and July 1, but the first interest 
payment on July 1, 1960, will be for six and one-half months) will be payable at the office of the City’s fiscal agent, The 
Philadelphia National Bank, Philadelphia, Pennsylvania, Non-callable. 


Dated December 16, 1959 





Legal investment, in our opinion, for Savings Banks and Trust Funds in Pennsylvania and New York. 


Interest exempt, in the opinion of counsel, from Federal Income Taxes under existing law. 





Principal and interest payable without deduction for any tax or taxes, except gift, succession or inheritance taxes, which the City of Philadelphia may be required to pay thereon 
or retain therefrom under or pursuant to any present or future law of the Commonwealth of Pennsylvania, all of which taxes, 
except as abore provided, the City of Philadelphia assumes and agrees to pay. 





These Bonds, authorized for municipal improvements as set forth in the enabling ordinance, will, in the opinion of counsel, constitute 
valid and legally binding general obligations of the City of Philadelphia, Pennsylvania, and the City will be obligated to levy ad valorem 
taxes upon the taxable property—including real property—within the said City, without limitation as to rate or amount, sufficient to 
pay the principal of said Bonds when due and the interest thereon. 





We offer these bonds, if, as and when issued and delivered to us, and subject to an unqualified approving joint legal opinion by our bond counsel, 
Messrs, Townsend, Elliott & Munson and Messrs. Dilworth, Paxson, Kalish, Kohn & Dill:s, Philadelphia, Pa. 


Interest Interest Interest Yield 
Amount Rate Due Yield Amount Rate Due Yield Amount Rate Due or Price 
$826,000 415% 1961 2.90% $826,000 416% 1971 3.50% $826,000 334% 1981 3.70% 
826,000 4h, 1962 5.00 826,000 415 1972 3.55 826,000 334 1982 100 
826,000 414 1965 3.10 826,000 416 1975 3.55 826,000 334 1985 100 
$26,000 416 1964 3.20 826,000 416 1974 3.60 826,000 334 1984 100 
826,000 4ls 1965 3.25 826,000 415 1975 3.60 826,000 334 1985 100 
826,000 4l, 1966 3.00 826,000 416 1976 3.65 826,000 334 1986 5.80 
826,000 4h, 1967 5.30 $26,000 415 1977 3.65 826,000 334 1987 5.80 
826,000 41, 1968 5.40 826,000 414 1978 3.70 826,000 334 1985 3.80 
826,000 Ale 1969 5.A5 $26,000 4h, 1979 3.70 826,000 1 1989 4.25 
826,000 4he 1970 9.50 826,000 334 1980 3.70 826,000 1 1990 4.25 


(accrued interest to be added) 





Tt is expected that definitive bonds, as described above, will be available for delivery on or about December 16, 1959. 


Drexe.& Co. Tue Cuase Mannarran Bank CunemicaL BANK New York Trust Company Morcan Guaranty Trust Company 
OF NEW YORK 
Tue First Boston Corporation Eastman Ditton, Unton Securities & Co. Wartre, Wetp & Co. - Cart M. Logs, Ruoaves & Co. 
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The COMMERCIAL and FINANCIAL 


ESTABLISH] 39 Reg. U. 


Volume 190 Number 5902 


Editorial AS WE SEE IT 


The Director of the Budget has let it be known that hope 
has beeri abandoned for a balanced budget for the fiscal 
year ending next June 30. For this disappointment the 
steel strike is held responsible. Loss of revenue by rea- 
son of the decline in business activity and profits during 
fiscal 1960 resulting from the prolonged stoppage in the 
steel industry is said to be potentially large enough to 
make the difference between a balance and a deficit of 
around a half billion dollars or more. A balanced budget 
is certainly most desirable, the more so since very sub- 
stantial deficits have been all too common in postwar 
years and since the fiscal year ended with June of tnis 
year showed an unusually large one. But some of the 
facts that the Director of the Budget now reveals are 
more disturbing than a failure of receipts to cover outlays 
this or next year. 

Apparently, despite all the talk about paring expendi- 
tures and all the work that is said to have been done of 
late, next year’s (fiscal 1961) budgeted expenditures are 
destined to be at a peace time high. So much has been 
said by so many people about balanced budgets in recent 
years that there is danger that the unthinking will grow 
to assume, if they have not already begun to assume, 
that once the budget is balanced or is showing a small 
surplus all is well with our fiscal situation. Nothing, of 
course, could be farther from the truth. It is not enough 
to cover expenditures with receipts—and would not be 
even if expenditures actually made currently and cur- 
rently recorded were the whole of the outlay story, 
which they are not. 

What is needed and what we must have if we are to 
attain a really sound fiscal position is a budget pared of 
every penny of needless expense and covered by reve- 
nues which are large enough to provide a substantial 
surplus to reduce the staggering debt under which we 
now must live or do live. The real cause for worry is 
not where funds are coming from to cover extravagant 
expenditures, but how and when the total of government 
outlays are to be pared to the bone (Continued on page 23) 
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Facing the Discipline of 


Price 50 Cents a 1 Copy” 


S. Pat. Office 


In 2 2 Sections =< Section 1 


——e 


The Balance of Payments 


By Dr. Roy L. Reierson*, Vice-Prestdent and Chief 


Economist, Bankers Trust Co., New York City 


Banker proposes completing the 1933-34 departure from the 
gold standard and using gold now backing notes and depos- 
its for full reserves behind our foreign short-term liabilities. 
States this would be neither inflationary nor deflationary 
and would relieve pressure on the dollar emanating from bal- 
ance of payments deficit. Turning from gold technicalities, 
Dr. Reierson urges we deal with root causes for which he 
diagnoses and prescribes solutions involving business, labor 
and bipartisan Congressional action. 


With increasing frequency, an unfamiliar term is 
appearing in the business news and in economic 
discussions—The United States balance of inter- 
national payments. For the first time since our 
emergence as the leading in- 
dustrial and financial power in 
the world, this country faces a 
troublesome balance of pay- 
ments problem; imports are on 
the rise, American goods are 
encountering ever stiffer com- 
petition abroad, our gold re- 
serve is declining, and the 
dollar has repeatedly been de- 
scribed as “weak” in foreign 
exchange markets. 

Some observers are viewing 
this development with alarm; 
they hold that the dollar is 
nearing a crisis and that de- 
valuation is imminent. Others 
hold a diametrically opposite 
point of view, namely, that the strain on our 
balance of payments is a passing problem which 
will correct itself soon, perhaps with a matter of 
months. 

Actually, both these extreme positions have no 





Roy L. melersun 


NSTA CONVENTION ISSUE TODAY: Section Two of this issue is devoted to the proceed- 


validity in fact. The United States Government, 
under the administration of both political parties, 
has expressed its determination to hold the gold 
price at $35 per ounce; the corollary is that gold 
would be made available to foreign central banks. 
This determination is bolstered by our enormous 
gold stock, which is more than adequate to meet 
all possible withdrawals of foreign funds. There 
is no present ‘dollar crisis” and none is in pros- 
pect. It can be said with assurance that, for the 
present and as far ahead as can be predicted, gold 
will remain available to foreign central banks 
under the terms and conditions currently in effect, 
and that there is no likelihood that the dollar price 
of gold will be altered. 


However, even though no crisis is at hand, the 
balance of payments problem is indeed too serious 
to be ignored any longer. Contrary to popular 
impression, our adverse balance of payments is not 
a recent development. Not only has it been with 
us for most of the decade, but the size of the deficit 
has increased sharply during the past two years, 
and continuation of recent trends would indeed 
have disturbing implications for the dollar as well 
as for our entire economic leadership in world 
affairs over the longer run. It is becoming in- 
creasingly clear, therefore, that forthright and 
energetic action is now required on several fronts 
—foreign trade and investment policies, wages and 
prices, the budget, credit policy, and debt manage- 
ment—in order to reduce the deficit in our inter- 
national accounts and to maintain confidence in 
the dollar. 


The Gold Reserve 


It should be emphasized at the outset that the 
recurrent weakness of the dollar in foreign ex- 
change has not shaken the dollar’s position as a 
leading currency in the world economy. As foreign 
currencies have gained in strength in recent years, 
the exalted status enjoyed (Continued on page 27) 
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Cover the Entire Nation 


Call “HANSEATIC” 


Take advantage of our nation- 
wide network of private wires, 
affording traders fast and _reli- 
and blanket cover- 


able service 

age, reaching banks, brokers and 
dealers throughout the United 
States. 


Next time you have a trading 
problem, don’t limit yourself to 
regional service. Our large trad- 
ing department and extensive 
facilities not only broaden your 
potential markets —they also as- 
sure you of accurate executions. 
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INTERESTED IN CANADA’S 
EXPANDING ECONOMY? 


Canada. the world’s second larg- 
et 
resources. Its industry and popu- 


nation, has vast untapped 
laiion are constantly expanding. 


Nesbitt, 


pany. Ine., through a network of 


Thomson and Com- 


offices in Canada, the U. S., and 
Europe, is in constant touch with 
il types of Canadian investment 
possibilities government and 
niunicipal issues, corporate bonds 
nd stocks. 

Nesbitt, and Com- 
pany is always ready to help in- 


Thomson 


=titutional or corporate investors 


im their Canadian transactions, 
and will be equally glad to fur- 
ish any information about Cana- 


dian investment. 


NESBITT, THOMSON 


AND COMPANY, INC. 
25 BROAD ST. 140 FEDERAL ST. 
NEWYORK4 BOSTON 10 


MURRAY L. SILBERSTEIN 
Burnham and Company. New Y ork City 
Members New York Stock Exchange 

and American Stock Exchange 
Heli-Coil Corporation 


The striking changes in metal 


technology since World War II 
have spawned a whole new group 
Among 


of growth companies. 
those that 
have capital- 
ized on the 
increasing 
demand for 
light weight 
metals and 
plastics is the 
Heli-Coil 
Corporation. 
Heli - Coil 
has_ unusual 
attraction for 
the investor 
because: 

(1) At the 
end of fiscal 
1960, its per 
share earnings will have almost 
doubled each year for four years. 

(2) Its after-tax margins are 
now running about 19% and are 
still improving. 

(3) It has weathered some dif- 
ficult technical and_ financial 
problems during its 11 years of 
existence, but is now generating 
sufficient cash to continue its 
expansion program without equity 
financing. 

(4) Its product has a wide range 
of uses ranging from automobiles 
and missiles to women’s shoes, 
and its dependence on any one is 
slight. 

(5) Its degree of market pene- 
tration and saturation is still very 
low. 

(6) Its return on invested capi- 
tal and on common equity is 
well above the average for Ameri- 
can industry. For fiscal 1959, re- 
turn on invested capital was 
about 14%, on common equity 
21%. For fiscal 1960, the percent- 
ages will be substantially higher, 
since earnings are running almost 
double iast year with no increase 
in the total amount of debt or 
common stock outstanding. 

The company was founded in 
1949, and operated as a privately 
owned organization until 1956, 
when it became a subsidiary of 
Topp Industries. In October, 1958, 
Topp spun it off and it assumed 
its present form. Sales, in the first 
year were $250,000; for fiscal 1960, 
they are estimated at $4.5 million. 
Earnings during the same period 
have risen from nothing to an 
estimated $800,000 for fiscal 1960. 
Per share earnings in 1956-1957 
(combined 16 mos.) were $0.46: in 
fiscal 1958 $1.25; in fiscal 1959 
$2.21; and for fiscal 1960, they are 
estimated at about $3.75, for the 
year ending April 30, 1960. 

That the firm was able to 
weather the early years is a trib- 
ute to the perseverance and in- 
genuity of the management. The 
first Heli-Coil inserts were made 
by hand resulting in high labor 
costs and low margins. The 
quality of the steel purchased 
could not be adequately checked. 
The manufacturing processes 
themselves were not accurate. 
And, finally, the market for the 
inserts had not yet been devel- 
oped. 

Heli-Coil’s product is unique; a 
precision formed, diamond shaped. 
stainless steel wire that looks and 
feels like a spring, and is used 
to line tapped or threaded holes 
prior to the insertion of screws 
or bolts. This insert adds < 
strength, at the point of assembly, 
of about 2%) times the original 


Murray L. Silberstein 
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The Security I Like Best... 


A continuous forum in which, each week, a different group of experts 
in the investment and advisory field from all sections of the country . 
participate and give their reasons for favering a particular security. 


material. Because of this charac- 
teristic, its use can, therefore, 
serve to cut the required number 
of bolts or screws in half, to cut 
their ‘size, or permit the intro- 
duction of lighter weight materi- 
als. 


In an economy that is turning 


increasingly to aluminum, mag- 
nesium, and to plastics, the uses 
for Heli-Coil inserts are multi- 
plying. 

In the automotive field, for ex- 
ample, Ford is using Heli-Coil 
inserts on an aluminum trans- 
mission housing. General Motors 
has settled on one _ application 


for the Corvair engine. Volks- 
wagon, Renault, and Fiat (to 
mention merely a few of the 


European makers) are buying in- 
serts from Heli-Coil’s European 
licensees. If the parent company 
were to achieve as high a degree 
of penetration in the automotive 
field as its foreign licensees, its 
sales would be increased substan- 
tially. 

Manufacturers of outboard en- 
gines, earth moving equipment, 
farm machinery, and commercial 
aircraft, as well as missile manu- 
facturers are also finding it ad- 
vantageous to use Heli-Coil in- 
serts. Their use eliminates the 
threat of rust, since they are made 
of stainless steel, and if they are 
used, neither constant vibration, 
nor violent temperature changes, 
nor continuous assembly and dis- 
assembly can strip their threads. 

While there are other products 
on the market that have similar 
uses, there are none that are 
either identical or closely com- 
parable. This close-to-exclusive 
position is maintained and 
strengthened in three ways. 

(1) The company has about 50 
patents with an average life of 
about seven years. 


(2) Engineering standards have 
been issued on Heli-Coil products 
by a large number of outstanding 
companies, including Bell Labora- 
tories, Bendix Aviation, General 
Motors, Ford, Westinghouse, Lock- 
heed, Boeing, Chicago Pneumatic 
Tool, Sperry Rand, Pitney-Bowes, 
IBM, and AVCO. In addition, 
military standard numbers have 
been issued on Heli-Coil products 
by all branches of the armed 
forces. When such specifications 
and standards are in force, it 
should be evident that it is vir- 
tually impossible for competition 
to arise. 

(3) The company has developed 
very advanced machinery for 
making its products, and for in- 
serting them on an assembly line 
basis. In five years, three genera- 
tions of machines have been ob- 
soleted. During that time, the com- 
pany has become accustomed to 
working to tolerances of 2/10,- 
000ths of an inch on standard 
items, while on specials, it has 
worked to 1/10,000,000ths of an 
inch. Were another company to 
attempt to duplicate the Heli-Coil 
insert, it is our belief that it 
would require several years 
merely to catch up on the engi- 
neering. 

To ensure a flow of new prod- 
ucts, management is spending 
about 3% of sales annually on re- 
search and development. Out of 
this program have already come 
some exciting innovations includ- 
ing 1) a screw lock insert which 
is designed to hold a screw or 
bolt firmly in place without the 
use of a lock nut or washer. For 
missiles and aircraft the savings 
in weight offered by the elimina- 
tion of the nut and washer are 
very important: for miniature 
electronic assemblies it makes 


(This is under no circumstances to be construed as an offer to sell, or 
as a solicitation of an offer to buy, any security referred to herein.) 





This Week’s 
Forum Participants and 
Their Selections 


Heli-Coil Corp.—Murray L. Sil- 
berstein, of Burnham & Co., 
New York City. (Page 2) 


Electronics Capital Corp. — Wm. 
H. Tegtmeyer, President, Wm. 
H. Tegtmeyer & Co., Chicago, 
Illinois. (Page 43) 





possible total redesign. 2) Cast-in 
inserts which offer the advantage 
of stainless steel threads cast into 
place in hard-to-tap metals such 
as titanium and inconel X. 
3) Thread repair kits (for dealers 
and home owners) for outboard 
motors, lawn. mowers, automo- 
biles, ete. 


Market Breakdown 
Sales currently break down into 
three major areas: 1) New equip- 
ment, 2) Salvage. Until recently, 
if the tapped holes on an assembly 
line product were rejected, it was 
cheaper to discard the product 


than to repair the holes. With 
Heli-Coil inserts costing a few 
pennies each, this problem is 


avoided. 3) Maintenance and re- 
pair. Past alternatives were to 
weld up, plug up or retap worn 
holes or threads. With Heli-Coil 
inserts, it is now possible to do re- 
pairs on stripped threads very 
cheaply. 

In terms of end use, the com- 
pany’s sales breakdown is some- 
what as follows: 

Commercial & military 
aircraft, missiles & space 


vehicles _______-_ arnctenisi ns 40% 
Motor vehicles, including 

trucks, autos, roadbuild- 

ing equipment _________ 20 
AE i oe See) 
Bilectronics: _........_- 6 
Aull GUNGP Sans osec ue 24 


Profit Margins 

While sales have risen steadily, 
the increase in after tax margins 
has been startling. In 1955, after 
tax margins were 4.2%. By 1958, 
this had risen to 7.9%, and by the 
first quarter of fiscal 1960, they 
were approximately 19%. These 
increases occurred in spite of the 
fact that prices have been cut 
three times in five years. The im- 
provement can be attributed to: 
1) Increasing use of automatic 
machinery. In three years, while 
sales were rising from $2.4 mil- 
lion to $3.5 million, the labor 
force has been reduced from 360 
to 250 employees. 2) Installation 
of IBM data processing equipment 
to control inventory and produc- 
tion of the roughly 40,000 dif- 
ferent items handled by the com- 
pany. Since the equipment was 
installed, basic inventory has been 
lowered despite rising sales. Pres- 
ent inventory turnover is in ex- 
cess of four times per year. 3) In- 
creasing sales lead to a dispropor- 
tionate increase in profits because 
the basic cost of each Heli-Coil 
insert is so low. 

It is conceivable that after-tax 
margins could continue to rise 
but it seems more likely that 
management will again cut prices 
to discourage competition and 
widen its potential markets. If 
future sales increases are at a 
faster rate than in the past, cash 
flow (including depreciation, am- 
ortization of patents and earn- 
ings) is adequate for the financ- 
ing of required plant expansion. 
Therefore, per share earnings can 
be expected to continue their 
rapid rise. 

The company’s current ratio is 
3.2:1. In cash and government se- 
curities alone, it has over $1 mil- 
lion. Part of this money has been 
earmarked for an _ acquisition 
which will be announced shortly. 
The firm to be acquired has sales 
in excess of $2 million, and could 
contribute importantly to future 
growth. No dilution of current 


Continued on page 43 
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Business Outlook for 1960 


By O. Glenn Saxon, Professor of Economics, Yale University and 
Special Consultant, Income Foundation Fund 


Our. encouraging economic future and how it can be sabotaged or 
saved is the subject dealt with hy Professor Saxon. The noted econo- 
mist criticizes what he considers are our destructive practices and 
policies that complicate investment decisions and endanger our econ- 
omy, and prescribes a succinct but easy to follow solution for eco- 
nomic sanity and health. He says, for example, that so long as the 
threat of inflation continues to hang over our bond markets, the time 
will not be far off when bonds could only be sold at heavier and 
heavier discounts from par in addition to high interest rates. The 
thing to do, the author writes, is to reinstate bonds and similar obli- 
gations to their proper and historical financing status by reinstating 
the gold clause in our money and fixed obligations. Moreover, he 
adds, it would end inflation and the ‘ear of investment-erosion. 


! 

In 1957 the U. S. economy soared 
‘to all-time peaks in most all areas 
of activity. In the second half of 


-the year, however, came the be- 


ginning of the 
third reces- 
sion since the 
end of World 
This 
one was the 
deepest of 


postwar re- 
but 
recovery 
came faster 
than in the 


dustrial pro- 





clined 13.7% 
between 
(February) 1957 and (April) 1958 
—the low point of the recession. 
However, between April, 1958, 
and June, 1959, industrial produc- 
tion increased 23%, rising to a 
new all-time level. 


In the first half of 1959, 16 out 
of 27 major categories of indus- 
tries set new peaks of production. 
Only three groups failed to show 
increases over 1957. These were 
primary metals, coal, and tobacco 
manufactures. However, national 
expenditures for new plant and 
equipment were still lagging sub- 
stantially below their 1957 levels. 
In June, 1959, employment was 
at its all-time peak. In the second 
quarter of 1959, our Gross Na- 
tional Product rose to an all-time 
peak of $485 billion (annual rate), 
compared to the previous peak of 
$457 billion (annual rate) in the 
fourth quarter of 1958. 

Had the current steel strike not 
developed or had it been settled 
prior to Oct. 15, our second half- 
year would have maintained the 
gains of the first half. 

The long-drawn-out strike, 
however will throw much of the 
expected production of the fourth 
quarter of 1959 into 1960. 

Before this development, 
general consensus among econo- 
mists already was that 1960 would 
be a more prosperous year than 
1959 — with the Gross National 
Product soaring across the half 
trillion dollar mark. 

The long centinuation of the 
steel strike in 1959 will assure 
generally higher levels of activi- 
ties in 1960—(unless the strike 
continues for a long period in 
1960, which does not appear like- 
ly) — with the Gross National 
Product reaching, say $505 or $510 
billion, while practically all in- 


Dr. O. Glenn Saxon 


the 


dusiries register 
production. 


The Outlook for the Decade, 
1960-1969 

The three postwar recessions of 
1948-49, 1953-54, and 1957-58 were 
typical business cycles of a free 
market economy that usually take 
three to four years to run their 
courses from boom to recession. 
to recovery, and back to boom 
again. The boom or _ prosperity 
stage usually lasts from 12 to 18 
months. 

On this basis, especially in view 
of the current steel situation, the 
present boom stage (which began 
about six months ago) can be ex- 
pected to continue into 1961, un- 
less industry foolishly over-builds 
its inventories and increases prices 
of products unreasonably (during 
the pericd of steel shortages). 
Should this happen, a new (busi- 
ness cycle) recession may begin 
to operate in late 1960 or early 
1961. 

However, there are several 
major economic and political fac- 
tors which will dominate the com- 
ing decade, 1960-69, along with 
recurring business cycles. These 
factors deserve analysis and illus- 
trate the types of difficult and 
vital problems which will con- 
front the nation and the managers 
of Mutual Funds in their invest- 
ment decisions. 


new peaks of 


Population Growth 

In the decade of the 1930’s the 
rate of increase in our population 
declined year by year. Between 
1930 and 1940 the rate of increase 
averaged less than 0.7% per an- 
num. At at time it was esti- 
mated that U. S. population would 
become static by 1960-65—as had 
already happened in England and 
France. 

However, due to the enormous 
increase in marriages during 
World War II, our birth rate in 
the United States rose sharply— 
with a doubling of the rate of in- 
crease in population. Between 
1931 and 1940 the average annual 
rate of increase was less than 
0.7%. Between 1941 and 1950 the 
average increased to 1.4%. Be- 
tween 1951 and 1958 the rate of 
increase was 1.8%. 

This sharp reversal in trend has 
been a major factor in the post- 
war expansion of the U. S. econ- 
omy. In the 1960’s it will be an 
even greater factor. 

The children born of the war- 
time marriages are now coming of 
age and in the 1960’s will be mar- 

Continued on page 26 
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The Pepsi-Cola Company— 
Sociable and Profitable 


By Dr. Ira U. Cobleigh, Enterprise Economist 


Some notes on the refreshing rise in earning power displayed by this 
fast growing soft drink company. 


Late Fall may not be the most 
topical time of year to write about 
a soft drink company but quite 
regardless of season, Pepsi-Cola 
hits the spot 
and, in recent 
years, it’s been 
hitting the fi- 
nancial jack- 
pot as well. 

The big im- 
provement 
started in 1950. 
Then a tired 
company, with 
meager earn- 
ing power, it 
was rejuve- 
nated and re- 
vitalized by 
the entry of a 
new manage- 
ment echelon. This effective group 
gave the company a new effer- 
vescence in sales and money mak- 
ing. To illustrate, sales for 1950 
were $40 million; for 1958 they 
were up a zestful 241%, to $136.8 
million. They’ll be around $150 
million this year. To put it an- 
other way, in 1950 Pepsi-Cola was 
outsold five to one in case sales 
by its renowned competitor, Coca- 
Cola; in 1958 the margin had been 
narrowed to two to one. This all 
took a bit of doing. 

First the formula was changed 
to make the beverage not quite so 
sweet, and more refreshing. Bot- 
tles were newly designed and 
came in a variety of sizes—now a 
26-ounce big economy ‘Hostess” 
size, as well as the traditional 12- 
ounce, the 10-ounce and 612-ounce 
bottle sizes. Pepsi-Cola has em- 
phasized larger bottles for the “at 
home” market, which has ac- 
counted for roughly *srds of sales; 
with the smaller sized bottled sold 
at ballparks, race tracks, beach 
stands, at pool-side, and in vend- 
ing machines. 

Bottlers are, of course, a vital 
element in Pepsi-Cola _ success. 
Bottlers generally got into a post- 
war squeeze between rising costs, 
and the 5c retail price that had 
become traditional. The upping of 
this 5c price, begun early in the 
1950’s, met with some resistance, 
but now higher retail prices are 
taken for granted, sales are rising 
steadily, and bottlers are happy 
and their numbers are growing. 

Pepsi-Cola manufactures and 
sells its own syrup concentrates 
to over 825 franchised bottlers 
throughout the world, including 
over 225 in 82 foreign countries. 


Ira U. Cobleigh 
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Pepsi-Cola also sells through 20 
company-owned bottling plants in 
the United States and 17 abroad. 
The main plant at Long Island 
City not only manufactures con- 
includes a_ bottling 
facility and a king-size refinery 
which sells 40% of its sugar prod- 
uct to bottlers within an economic 
geographic area, and the balance 
to other industrial users. 

Soft drinks live or die by the 
effectiveness of their advertising 
srograms. Pepsi-Cola is not one to 
‘pare the money when it comes to 
this advertising pitch. It allocates 
roughly 20% of sales for advertis- 
ing and promotion and will lay 
out around $30 million this year 
for these purposes. The accent has 
changed from the economy appeal 
(12 full ounces, that’s a lot’’) to 
a more sophisticated and subtle 
approach. Now it’s “Be Sociable.” 
Pepsi-Cola is offered as one of the 
elements of gracious, charming 
and smart living. There must be 
plenty of hidden persuasion to 
this line of suggestion as_ sales 
increased 17% in the first half of 
this year. 


One of the elements affecting 


all soft-drink companies is the 
weather. A hot summer is the 
thing, and 1959 produced that, 


particularly in August and Sep- 
tember. But Pepsi-Cola is not re- 
lying on favorable North Ameri- 
can climate alone. It is spreading 
its concentrate, its bottling and 
its selling widely in those coun- 
tries that have summer while 
we’re having winter—South Afri- 
ca, Ghana, Nigeria, Brazil, Argen- 
tina, etc. In fact, by next year, 
close to 50% of sales will be from 
foreign operations. There are 104 
bottling plants in Canada alone. 

Any consideration of Pepsi-Cola 
common, as an equity with growth 
characteristics, must take into ac- 
count the basic trends in the in- 
dustry. Last year American con- 
sumption of carbonated beverages 
worked out to 19315 bottles per 
capita. This is up from 158 in 
1950; and the figure should be 
about 197 for 1959, and 240 by 
1965. All this is based on the 
rising number of teen-agers (avid 
consumers of soft drinks), heavy 
promotion and advertising in the 
industry, and rising per capita 
income. 

Pepsi-Cola, in capitalizing 
this major industrial uptrend 
not only aggressively selling 
traditional home market but 
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stepping up sales in schools, res- 
taurants, vending machines, and 
places of entertainment. It has 
also introduced some new lines— 
soft drinks led by Teem, a lemon- 
lime flavor. 

The dual senior management 
provided by Mr. Herbert L. Bar- 
net, President, and Mr. Alfred N. 
Steele, Chairman, which had 
shepherded the corporation’s spec- 
tacular progress since 1950, was 
terminated by the death of Mr. 
Steele last May; and the office of 
Chairman discontinued. The 
achievements of this team were 
remarkable. A higher sales total 
with each passing year, a rapid 
expansion of bottling companies 
under the Pepsi-Cola franchise, 
the entry of Pepsi-Cola, and 
steadily expanded sales in many 
foreign lands, a dramatic rise in 
vending machine sales, and most 
impressive of all, a flat 800% in- 
crease in net income from 1950 to 
1958. This is the point at which 
perceptive investors prick up their 
ears. They like, too, to note that 
Pepsi-Cola increased its dividend 
five times in the same period. 

Capitalization consists of $26,- 
968,541 in long-term debt and 
6,354,915 common shares listed on 
the NYSE. The present dividend 
is $1.20 per share which, at cur- 
rent market price of 35 affords a 
yield of 3.44%. If this seems a 
bit on the meager side it should 
be borne in mind that rising earn- 
ings may well lead to a dividend 
increase very shortly. There is no 
tradition in the soft drink industry 
calling for a heavy plow-back in 
earnings. Most companies in this 
field distribute around 70% of net 
in cash. Since 19&2 Pepsi-Cola 
has averaged a payout of about 
60%. Per share net last year was 
$1.88, with unremitted profits 
from its foreign wholly-owned 
subsidiaries excluded. These would 
have added 17c a share. This year 
we would expect reported net in 
the order of $2.15 with 30c in the 
foreign accounts. 


If there is some reluctance to 
consider Pepsi-Cola common now 
at round its all-time high, this 
should be partially overcome by 
the expectation that the stock will 
show $2.50 next year. On that 
basis the stock today sells at 14 
times earnings. 

Another thing to note about this 
equity is the defensive qualities it 
provides. In the recession of 1958, 
Pepsi actually increased its sales 
by $11 million and its net per 
share by 34c over 1957. With our 
below-twenty population expected 
to double in the next 20 years, mil- 
lions of new Pepsi fans are lining 
up to “Be Sociable,” or whatever 
the motivation may be when your 
correspondent is hobbling down to 
the post office to pick up his social 
security check. 

Pepsi-Cola has come a long way 
since the rugged proxy fight. back 
some 22 years ago, for control of 
Loft Candy Co. which then owned 
the property. The tail has wagged 
the dog since. Not that people 
have stopped eating candy but 
they’ve sure been guzzling Pepsi. 
Caps off to Pepsi-Cola. the stock 
with the built-in effervescence, 
sparkling earnings and an ascend- 
ing dividend trend. 


Opens Florida Branch 


LAKE WORTH, Fla.— Marshall 
Company of New York City has 
opened a branch office at 327 
North C Street. 


Form Mergers, Inc. 
(Special to THE FINANCIAL CHRONICLE) 
HOLLYWOOD, Calif. — Mergers, 
Inc. has been formed with offices 
at 6777 Hollywood Boulevard to 
engage in a securities business. 
Officers are John S. Hill, Presi- 
dent and Treasurer; Eugene T. Al- 
bright, Vice-President; and E. M. 

Godsey, Secretary. 


Now Proprietor 
ALTON, Ill.—Willis F. Slayton is 
now sole provrictor of Slayton & 
Thayer, 229 Market. 


The State of 


TRADE and INDUSTRY 


Steel Production 
Electric Output 
Carloadings 

Retail Trade 

Food Price Index 
Auto Production 
Business Failure 
Commodity Price Inder 





The Federal Reserve Board has 
issued the following summary o} 
national business and financial 
conditions for November: 
Industrial activity declined only 
slightly in October when the steel 
strike extended into its fourth 
month, as metal consuming indus- 
tries continued to draw on inven- 
torres and imports of steel. Re- 
ductions in activity spread fur- 
ther in early November and while 
reactivation of the idle mills be- 
gan on November 7, 


recovery in 
output and. employment in re- 
lated industries will be limited 


until steel supplies are available 
in volume. Retail sales in October 
recovered to the July peak while 
the number of housing units 
started, dropped. The money sup- 
ply estimate for October was 
some vhat lower than for Septem- 
ber. Prices of basic industrial 
materials have continued to in- 
crease. 


Industrial Production 

Preliminary estimates of in- 
dustrial production in October 
show a decline to 148% of the 
1947-49 average, one point below 
the revised September figure and 
seven points below the peak in 
June. Revision of one point in 
the September index, up to the 
August level reflected a revision 
m output of nondurable goods to 


a new high. In October, slight 
declines were indicated in both 
durable and nondurable goods 


manufacturing. 

Steel mill operations in October 
remained at 13% of capacity but 
with the reopening of steel mills, 
ingot output rose to 46% in the 
second week of November. Ac- 
tivity in the machinery industries 
declined only a little from the 
September record level as output 
of most producers’ durable equip- 
ment was maintained; steel short- 
ages curtailed output of some 
metal consuming industries such 
as farm equipment, structural 
metal products, and major con- 
sumer appliances. Auto assemblies 
rose more than seasonally from 
September but output was limited 
by steel shortages in late October 
and was severely curtailed in 
early November. 

Production of textile and rubber 
products declined somewhat fur- 
ther in October and output of 
most other nondurable goods 
changed little at advanced Jevelis. 
Minerals production remained at 
reduced levels as work stoppages 
continued to limit coal output and 


Employment 
Seasonally adjusted employ- 
ment in nonfarm establishments 
declined 163,000 in October to 
52.0 million, reflecting mainly de- 


creases in the metal and metal 
fabricating industries. Employ- 
ment also declined in the con- 


struction and service industries 
but increased in trade and State 
and local government. The num- 
ber of persons unemployed, at 33 
million in October, ditfered little 
from September but = since jt 
usually aeclines, the seasonally 
adjusted rate rose from 5.6 io 
6.0% of the civilian labor force. 


Distribution 

Seasonally adjusted retail sales 
rose 3% in October, to the peak 
of July, reflecting a sharp ex- 
pansien in auto sales after intro- 
ducticn of the new models. With 
auto assemblies curtailed in late 
October by steel shortages, dealer 
stocks declined contra-seasonally. 
Stocks of other durable goods 
continued generally ample. 


Commodity Prices 

In mid-November, the level of 
wholesale commodity . prices was 
unchanged from a month earlier, 
and also unchanged from a year 
earlier. Prices of such basic in- 
dustrial materials as steel scrap, 
copper, zinc, and rubber rose 
further in late October and early 
November, but prices of most 
fabricated materials and finished 
products were stable. Meanwhile, 
prices of farm products and foods 
continued to decline, reflecting 
mainly further decreases in meats, 


and averaged 5% below a year 
ago. With market supplies in- 


creasing more than cons mer de- 
mands, livestock and meat prices 
have declined 10 to 15% ever the 
year. 


Bank Credit and Reserves 

Total commercial bank credil 
increased in October as loans con- 
tinued to expand and holdings of 
U. S. Government securities also 
rose. The seasonally adjusted 
active money supply _ declined 
somewhat further but at the end 
of October was about 142% larger 
than a year earlier. 

Member bank borrowings from 
the Federal Reserve averaged $835 
million and excess reserves $405 
million in the four weeks ending 
Nov. 11. Required reserves in- 
creased from mid-October to mid- 





iron and copper ore mining. November. Reserves were sup- 
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plied mainly by an increase in 
System holdings of Government 
securities and gold stock. 


Security Markets 

Yields on U. S. Treasury se- 
curities, which had declined from 
mid-September highs, have _ in- 
creased somewhat since the third 
week in October. Yields on State 
and local government bonds have 
declined further while those on 
ecrporate bonds have been rela- 
tively stable. Common stock prices 
have shown little net change 
since mid-October. 

In the third week of October 
the Treasury sold for cash $2 bil- 
lion of June tax anticipation bills. 
In early November, it offered a 
new 434% certificate and a four- 
year, 4%.% note in exchange for 
$3.8 billion of publicly held ma- 
turing securities. The new notes 
were also offered in exchange to 
holders of a $2 billion note ma- 
turing in 1962 but, on 90 days’ 
notice, redeemable next February: 
$1.7 billion. of the issue was ex- 
changed. 

Bank Clearings 10% 

1958 Week 

Bank clearings this week will 
show an increase compared with 
a,year ago. Preliminary figures 
compiled by the “Chronicle” 
based upon telegraphic advices 
from the chiet cities of the coun- 
try, indicate that for the week 
ended Saturday, Nov. 21, clearings 
for all cities of the United States 
for which it is possible to obtain 
weekly clearings will be 10.0% 
above those of the corresponding 
week last year. Our preliminary 


Above 


totals stand. at $27,800,006,296 
against $25,272,818,600 for the 


same week in 1958. Our compara- 
tive summary for some of the 
leading money centers follows: 
Week End ——000 omitted— 

959 


Nov..1 pe 1958 % 
New York $14,655,818 $11,929,946 + 22.9 
Chicago 1,448,903 1,311,134 +10.5 
Philadelphia 1,286,000 1,240,000 3.7 
Boston 909;171 846,448 7.4 

Further details of the nation- 


wide course of bank clearings ap- 
pear on page 45 of our issue of 
Monday, Nov. 23. 


Steel Shortage to Prolong 
Industrial Attrition 

Shipments of finished steel are 
running ahead of mill timetables. 
But real relief for steel users is 
still some weeks off and industrial 
attrition for lack of steel will 
persist, “The Iron Age” reports. 

In spite of the better-than-ex- 
pected performance at the mills, 
a major question on supply re- 
mains to be answered: How fast 
can new steel move through the 
bipelines* 

The national metalworking 
weekly cautions that if mills are 
to keep shipments moving up, 
they will have to process new in- 








fots before old stocks run out. 
There still could be a shipping 
lag, but so tar, most problems 
have been iess than expected. 
One big reason behind the good 
rate of bments: Automakers 
loaded up with conversion steel 
‘nd are placing sizable tonnages 
of ingots semi-finished steel 
into the mill pipelines. 

“The Iron Age” says the out- 


Continued on page 30 
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OBSERVATIONS... 


BY A. WILFRED MAY 





CURBING THE “ON-THE-CUFFERS” 


The SEC, we learn on the highest 
authority, is exploring the possi- 
bilities of effecting a major alter- 
ation of the salesman’s compensa- 


tion arrange- 
ment under oe 
the contrac- : 


tual method of 
selling mutual 
funds shares. 
Long brewing, 
concern over 
fund distribu- 
tion has been 
sharply accel- 
erated lately 
by the vast 
growth in the 
instalment 
routine. 
1,100,000 
payment plans 
are now outstanding, which huge 
total is being swelled at a rate of 
25,000 initiations per month. Con- 
tinuing acceleration of such distri- 
bution is clearly indicated. For 
example, one of the leading 
“credit-card clubs” is now ready- 


A. Wilfred May 


ing arrangements to extend its 
far-flung “off-the-cuff” facilities 


to Fund buying. This will be be- 
gun with mailed offerings (on 
menus?) of a selected group of 
Funds for choosing by their enor- 
mous lists of cardholders (per- 
haps with the slogan “Reach for 
a stock instead of a steak’’). 

Particularly popular, and worri- 
some, now is the contractual- 
‘penalty’ type plan which, with 
about 600,000 already outstanding, 
are out-selling the so-called Vol- 
untary units. 

Under the Voluntary type of 
plan the buyer pays only the reg- 
ular proportionate distribution 
charge on each periodic payment 
as it is made. Under the Contrac- 
tual Plan, in contrast, the distri- 
bution charges are  dispropor- 
tionately lumped at the beginning, 
automatically penalizing the buyer 
who terminates the contract in the 
earlier stages. Typically, in a 12!» 
year plan calling for a total pur- 
chase of $8,000 via monthly instal- 
ments of $20, the distribution 
and bank charges (of 3% ) aggre- 
gate 11% on a holding over the 
whole period. But in the first year 
the distributor takes 50% of the 
$240 of payments, or $120, as a 
“ereation charge.” From this, the 
distributor pays the salesman 
about $80. This salesman’s com- 
mission of $80 is payable as the 
monthly subscriptions come in 


sometimes with an initial lump 
sum of the first year’s ‘dues.” 
The $120 “creation charge” plus 


a custedian fee of $7, totals $127, 
or a 53% cost deduction from the 
first year’s pay-in. In the second 
and succeeding years the monthly 
charge drops to a total of $1.47, 
or $17.64 for the year—$10.40 of 
this going to the salesman and 
$7.20 to the bank. 

Thus, if the Plan should be ter- 
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minated after only six months, the 
deductions amount to 53.02% of 
the payments made by the pur- 
chaser; if it is terminated at. the 
end of one year, the deductions 
amount to 53.02%, and to a 30.18% 
deduction if carried for only two 
years; and so on down in a sliding 
scale, to the end of the 12'5-year 
contract period. The acceleration 
of the expense deductions means 
that in the absence of capital 
gains, but including average in- 
come return, 7!» years must elapse 
before enough investment income 
has accrued to cover the acquisi- 
tion charge, and merely restore 
the buyer’s principal. 


Reform Sought Curbing the 
Salesman 

The regulatory authorities, along 
with other objective observers, 
believe that the Contractual Plans’ 
essential technique of taking the 
major portion of the salesman’s 
total 12-year-or-so of commissions 
out of the first year’s payments, 
leads to abuses both in selling and 
regarding the liquidity element 
of the investment. Remedy is 
looked for through linking the 
salesman’s “net” commission to 
the buyer’s maintenance of his 
payments. 

The major amendment sought 
by the regulatory authorities is 
an offset to the weighting of the 
sales charge in the first year. Such 
allocation of the salesman’s com- 
mission to the early period is 
ascribed by the industry to the 
need for getting aggressive and 
knowledgeable salesmen. It would 
be difficult, but probably not 
wholly impossible, to require a 
pay-back of his commissions by 


the salesman in the case of his 
customer’s withdrawal. The sales- 
man, even though he may have 


left the scene, could possibly be 
located through registration with 
the licensing body, the National 
Association of Securities Dealers. 
Or perhaps the contract could 
be cancellable without cost to tne 
buyer, if, after one or two pay- 
ments, he claims to have mis- 
understood the deal; this is done 
in some instances now. 


Two-Fold Benefits 


The suggested line of reform 
implies a number of advantages 


along practical as well as ethical 
lines. Instead of the salesman’s 
present early near-exit from the 
scene, gearing his material. self- 
interest to the contract’s perpetu- 
ation would automatically alter 
his sales viten. Instead of merely 
concentrating on getting the cus- 
tomer’s name on a contract, his 
emphasis would rather be directed 
to demonstrating the worth of a 
long-term contract. Deterrence of 
the buyer from breaking-off his 
payments would be broadened 
beyond merely the penalty in his 
sacrifice of statistical return, 
which, in any event. is not at all 
clear to him. Many buyers do 
not realize the penalty incurred 
in an early termination; par- 
ticularly including the fact that 
it takes 7!» years of investment 
income to get even against the 
concurrent expenses. Even profes- 
sionals in the industry do not 
realize this, or else profess to be- 
lieve that it is proper to depend 
on capital gains to shorten this 
7is-year “cooling-off” period. 


Salesmen in Demand 

The main reason advanced for 
their accelerated commission is its 
indispensability in securing the 
services of vigorous salesmen. But 
this ignores two important facts. 
There have been enough regular- 
commission salesmen to distribute 
the ten-and-more billions of dol- 


lars of fund shares sold under the 
single-payment and under the 
Voluntary plan with its equal com- 
mission payments. And, second, 
the very necessity of using strong- 
er bait for securing additional 
salesmen may be confirming the 
suspicion that Fund distribution 
is being overdone, including sales 
to people who should not be 
buying them. The lowering of the 
standards of the salesmen, com- 
bined with the hiking of their 
remuneration stimulus, will in- 
crease their purchases for the 
wrong reasons as well as by the 
wrong people. 


The “Lock-in a Boon (?)” 


Some of the other arguments in 
defense of the contractual system 
appear to embody rationalization. 
Justification importantly rests on 
the alleged need for a heavy pen- 
alty to keep the buyer disciplined 
against the temptation to stop his 
saving. In other words, he is 
“locked in” for his own good. 
(Might not one similarly say that 
the salesman should be paid less 
to discipline him against buying 
liquor?) Apart from the dubious- 
ness of such benefit for the in- 
vestor, that claim is completely 
inconsistent with. the value put 
on liquidity throughout other se- 
curities areas. The supposed ad- 
vantage of illiquidity of con- 
tractual fund. investment through 
the contractual technique con- 
flicts directly with the favor- 
able stress on liquidity afforded 
by the Stock Exchange as well as 
many savings media. Furthermore, 
and closer to home, it is at vari- 
ance with the “liquidity advan- 
tage” held out by the open-end 
funds in selling their own shares 
Chief offset to the buying “load” 
on the open-ends is the compen- 
sating advantage of their great 
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liquidity through allowing hold- 
ers to cash-in at any time at 
asset value—with the “box score” 
on the net asset value per share 
ascertainable twice daily. Rela- 
tive illiquidity is the argument 
used against the closed-end funds, 
several of which are always avail- 
able at discounts on the Stock 
Exchange. As a matter of fact, 
it might be preferable to buy 
closed-end funds available at 
discounts, on the M.I. P. Plan 
(the Monthly Investment Plan ad- 
ministered by the Stock Exchange 
firms, whose only cost is the Stock 
Exchange commission, amounting 
to a maximum of 6%). 

Defense is frequently made of 
the first-year sales commission 
blow-up, by pointing to the equally 
disproportionate “take” of the 
first-year’s premiums in the sale 
of insurance policies. But t's 
overlooks the fact that the correct 
motive for buying life insurance 
is protection, with full coverage 
given for death even if this should 
occur on the day immediately fol- 
lowing the initiation of the policy. 
And the insurance premium is 
not in an industry suffering from 
speculative excesses. 


In line with the history of reg- 
ulation, the Fund industry must 
get on the move with additional 
self-imposed restraints, or else 
the Federal Government will. 


In Investment Business 
(Special to Tur FINANCIAL CHRONICLE) 
LONG BEACH, Calif. — The Rex 
L. Hodges Realty Co. is engaging 
in a securities business from of- 
fices at 408 East First Street. Of- 
ficers are William Barbee, Presi- 
dent; Rex L. Hodges, Vice-Presi- 
dent and Treasurer, and H. M. 

Harshaw, Secretary. 
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TAX EXEMPT BOND MARKET 


BY DONALD 


D. MACKEY 











Tne general price level of 
the tax-exempt bond market 
is about unchanged from a 
week 


ago. Although new 
issues have come to market 


at scales indicating a higher 
price level, the pattern has 
actually been relative as 
against the lower coupon in- 
ventory offerings variously 
available. The Commercial 
and Financial Chronicle's 
High Grade Bond Index is 


3.477‘. this week; little 
changed from 3.46‘, last 
week. 


Dollar Bonds in Demand 

The dollar quoted State, 
Municipal and Authority 
term bond issues are in sev- 
eral instances up as much as 
a point, while only a few are 
Slightly lower. As a group. 
these securities have acted 
particularly well during re- 
cent months. Improved earn- 
ings have led to better mar- 
kets, excepting for brief 
periods during general mar- 
ket disturbances. Issues in de- 
mand this week included 
Ohio Turnpike 3! is, due Junc 
1; 1992; Chelan County, 
Washington PUD No. 1 5s. 
July 1, 2013; Chicago-O’Hare 
Airport 4° 4s, Jan. 1, 1999: 


Grant County, Washington 
PUD No. 2 3%xs, Nov. 1, 2005; 
Illinois Toll Revenue issues; 
Indiana Toll Road 3!2s, Jan. 
1, 1994; New York Port Au- 
thority issues; Pennsylvania 
Turnpike 3.10s, June 1, 1993; 
and others with less impor- 
tant gains. 


Tax-Exemption Under Fire 

It is interesting and impor- 
tant to note that Congress is 
again considering the subject 
of state and municipal bond 
tax exemption. The House 
Ways Means Committee re- 
cently considered the general 
subject, with experts in_ the 
field of economics as well as 
other interested parties pre- 
senting their views. Discus- 
sions of this fundamental sub- 
ject are not new to the 
Congress. During each Ad- 
ministration, since the advent 
of the Federal Income Tax 
Amendment. a Congressiona! 
committee, or a member of 
the Administration, has seri- 
ously taken up the matter. 
The last serious considera- 
tions were during the second 
Roosevelt term when Secre- 
tary of the Treasury Morgen- 
thau made gestures 
sidered economically 


con- 
and 


MARKET ON REPRESENTATIVE SERIAL ISSUES 


Seoucornia (State)_.......... 
Connecticut (State) .._.__-___- 
New Jersey Highway Auth., Gtd._ 
New York (State) - 
Pennsylvania (State) _ ne 
Vermont (State) _____- ~~ 
New Housing Auth. (N. 7. N. “Y.) 
mos Angeles, Calif............... 
Baltimore, Ma._ 
Cincinnati, Ohio - 
mew Orcans, La. .-..<.....-_- 
Semicago, Ili, ........ 
New York City, N. Y. 
November 


25, 1959 


Rate Maturity Bid Asked 
315% 1978-1980 3.70% 3.55% 
334% 1980-1982 3.55% 3.40% 
3% 1978-1980 3.55% 3.40% 
3% 1978-1979 3.50% 3.40% 
338 Te 1974-1975 3.25% 3.10% 
348% 1978-1979 3.25% 3.10% 
342% 1977-1980 3.40% 3.25% 
334% 1978-1980 3.85% 3.70% 
3M % /o 1980 3.70% 3.55% 
315 1980 3.50% 3.30% 
314% 7 1979 3.85% 3.70% 
344% 1977 3.95% 3.80% 
3% 1980 4.05% 3.95% 

— Index 3.477 


DOLLAR BOND QUOTES AND RELATED INFORMATION 


(Prices and yields 





are approximate) 


First Callable Date Cail Offering Net Changes Yield to 
Issue— (as a whole) Price Price from Prev. Week Maturity 
Chelan - 7 ai PUD No. 1 amit 
ee 1-1-1978 100 1101 11% 4.48% 
Chi .ago-0'Hare Airport . bi — ” 
434% Oo Sarre 1-1-1974 10434 106 +1 4.42% 
Chi cago Reg. Port —_—. — 
0 SS eee 7-1-1962 103V/2 9512 @) 4.24% 
Florida Turnpike Authority 
BURR GAIGIODS, ok os0 os cccvece 4-1-1962 1031/2 86 (*) 3.97% 
Gr arn CO:, byt PUD No. 2 
oe Se er 5-1-1966 103 951 1 °, 
Hiinois Toll Highway : hie _ 
OS a ee 1-1-1965 10334 7 1 ° 
i! a i Toll Highway ‘i % or 
aS SS 1-1-1978 1043, 903, 3 32° 
Indiana Toll Highway ? 4 ™ — 
312% 1-1-1994...... 1-1-1962 103 851; 11> 323 
Jacksonville, Fia. Exp. . * bai 
2! eee 7-1-1967 103 105 1 3.97% 
Kan he Turnpike Authority * — 
DS 10-1-1962 103 75 1 7°, 
Kentucky Turnpike Authority ' te = 
3.40% 7-1- ei 7-1-1960 104 91 415 387°. 
Mackinac Bridge Aut! — Py 
4% 1-1-1994. . 1-1-1964 108 90 ©) 4.57°. 
Maine Turnpike Aut thority 
2S ere ; 1-1-1958 104 843 +11 @ 
Massachusetts Tui npike Authority : ™ bai 
ES EY a eee 5-1-1962 1031 831 1 23° 
Massachusetts “ t Authority gp “ or" 
eS ES 10-1-1969 104 1033 1 4° 
a Jersey Tu + ike nee ’ i +a7% 
333% 7-1-1988... : “ 7-1-1958 1031 9 mai 3.60° 
ew York Pov uthority i F ‘ mad 
3.20% 1-1 1995, 1-1-1963 103 3°, 
Rew York Po : se + codes 
4.20% 1-1-2000 1-1-1970 103 25 2 7° 
New York Th 102% +h 4.07 
3.10% 7-1-1994....... 7-1-1960 1031 ) 2 ote 
Ohio Turnpike Authori ity : . sag as 
"ES © | > ae 6-1-1959 103 86! 9 
Pennsylvania Turi 2 Authority . vin saen 
3.10% 6-1- 1993. ; 6-1-1959 103 3 1 2° 
Rict ga Peters sburg Tur ‘npike . ¥ se ds 
- SSS" iar 7-1-1963 1031 821 ) 3° 
Tri-Dam Project, Calif : . ; bins 
3.05% 7-1-2004........... 7-1-1959 104 3 1 3.85° 
Vir me lia Toll Revenue - " a5% 
| ESR 9-1-1959 105 85 @) 3.77% 


A °) Unchanged. 
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socially righteous by many, 
but which were politically 
unattainable. 


The basic opposition to 
the proposal derives from the 
State’s Rights concept. There 
may be less devotion to this 
concept now than there was 
twenty-five years ago. How- 
ever, it seems a fair generali- 
zation that present holders of 
so-called tax exempt bonds 
need fear no quick change in 
the tax status of their hold- 
ings. Few of the arguments on 
either side of the question 
have been much altered. The 
market seems not to have 
taken cognizance of the con- 
troversy. 


Street “Float” Up Sharply 

The street float of state and 
municipal bonds as indicated 
by the “Blue List” was $308,- 
046,000 on Nov. 25, 1959. A 
week ago the total was $263.- 
470,000. This increase has 
been partly brought about by 
balances in the larger recent 
new issue accounts. The $55.- 
125.000 New York State issue 
which was offered Nov. 18 
had a balance of about $21.- 
900,000 on Nov. 25. The $24.- 
780,000 Philadelphia, Penn- 
sylvania issue offered the 
same day had been sold down 
to about $9,000,000. It. has 
been considered necessary by 
many dealers in the current 
competitive market to antici- 
pate demand, in order to pur- 
chase large issues. The more 
difficult selling effort is per- 
haps to be considered well 
done in view of the circum- 
stances. Further increases, 
however, in the street inven- 
tory may lead to a postponed, 
if not lesser, demand from 
investors. 

Recent Financing 

Tuesday’s new issues were 
given a fair reception by in- 
vestors. $10,000,000 State of 
Alabama Highway Authority 
bonds (1961-1980) were pur- 
chased by Halsey, Stuart & 
Company-Smith, Barney & 
Company-Blyth & Company- 
Glore, Forgan & Company- 
Harriman 


Ripley & Com- 
pany-Sterne, Agee & Leach 
and others. The bonds were 


sealed to 3.90‘. and about 
$4,000,000 remains in account 


on Nov. 25. $6,800,000 Ports- 
mouth, Virginia (1961-1985) 
bonds were awarded to the 
Halsey, Stuart & Company- 
White, Weld & Company- 
Smith, Barney & Company- 


Harriman Ripley & Company 
group. The normal coupon 
scale terminated in 1983 with 
a 3.80‘. yield. The balance 
is about $3,500,000 at this 
writing. 

Another interesting under- 
writing involves $4.000.000 
Escambia County (Pensacola). 
Florida School District No. 1] 
bends (1960-1978) purchased 
by the Chase Manhattan 
Bank, Chemical Bank New 
York Trust Company- Harris 


Trust & Savings Bank-La- 
denburg, Thalmann & Com- 


pany - Philadelphia 


National 


Bank group. Scaled out to 
par for 3.80‘. bonds, the bal- 
ance is said to be about $2,- 
200,000. 

The First Boston Corpora- 
tion-Bankers Trust Company- 
Chase Manhattan Bank- 
Drexel & Company-Smith, 
Barney & Company group 
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purchased $3,000,000 bye 
burgh, Pennsylvania 3!2% 
bonds (1960-1984), ested to 
par, the issue met with favor- 
able investor reception with 
this morning’s (Nov. 25) bal- 
ance being $1,100,000. The 
Bankers Trust Company-First 

Continued on page 8 


Larger Issues Scheduled For Sale 


In the following tabulations 


we list the bond issues of 


$1,000,000 or more for which specific sale dates have been set, 


Information, where available, 


rower, 
bids will be opened. 


includes name of bor- 


amount of issue, maturity scale, and hour at which 


November 30 (Monday) 


Montgomery Water Works 
Sanitary Sewer Board, Ala.-_-_-_-- 
Washington University, Mo._____- 


and 


December 1 (Tuesday) 


COMMIS JOMIO ofS Joule ewe eee 
Edwardsburg Con. Sch. Dist., Mich. 
Floyd County, School District, Ga. 


Los Angeles School District, Calif. 


New Brunswick, N. J 
Nise CG on ee ek ee 
Salt River Project Agric. Improv’t 

and Power District, Ariz.___--- 
Southwick, Mass. 


10,000,000 1961-1981 10:00am. 
3,411,000 1961-1968 1:00 p.m. 

10,010,600 1962-1986 Noon 
1,495,000 1961-1989 8:00 p.m. 
1,025,000 1960-1979 2:00 p.m. 

21,500,000 1961-1985 9:00am. 
1,001,000 1960-1984 11:00am. 
2,500,000 1960-1979 11:30am. 
15,000,000 1963-1992 10:00 am. 
1,000,000 1960-1979 11:00am. 


\ ieceialie 2 (Wednesday) 


Orange Councy, ING Yeo cs lose 
Peoria Public Building Comm., Ill. 
Poavyrevie, NM. J.'22. 622-5. aie. 


December 3 

Los Angeles County, Calif. Aas 
Marple-Newtown Joint School 

Authority, Pa. _- a3 

Massachusetts (Commonwealth of ) 

Willoughby-Eastlake’ City School 

Drstrict, ONO ==. 


1,970,000 1960-1973 11:00am. 
4,800,000 1961-1979 11:00 am. 
1,120,000 1960-1984 7:30 p.m. 
(Thursday) 
13,000,000 1959-1999 9:30 am. 
2,110,000 1961-1965 8:00 p.m. 
21,601,000 1960-1989 Noon 
1,200,000 1961-1975 Noon 


intake 4 (Wednesday) 


mentucky (State Of). .2.c2-2c222 2,500,000 1961-1985 10:00 a.m. 
‘Seeweie 7 (Monday) 
Bowling Green State University, 

Oe ee alte ee ie ee 2,500,000 1962-1999 11:00 a.m. 
Kane Co., Sch. Dist. No. 129, Il. 1,215,000 1961-1975 7:30 p.m. 
McKeesport Schoo] District, Pa.__ 3,800,000 1961-1989 8:00 p.m. 
iia COUNTY, OKA. 2.5.2 2.5 1.725.000 1962-1979 2:30 p.m. 

December 8 (Tuesday) 
Delaware, Ohio ___ ee ies 1,975,000 1961-1980 Noon 
HOLE IN, os. 2 Se = 1,875,000 1960-1989 3:00 p.m. 
Middlesex County Sewerage 

AANOrieye IN: SD. -a le 7,705,000 1967-1998 Noon 
North Hempstead Union. Free 

School District No. 6, N. Y.__-- 1,162,000 1960-1979 2:00 p.m. 
Pearl River Valley Water Supply 

Durie ine. ee ete Sone 4.400,000 1964-1999 10:00 a.m. 
Puerto Rico (Commonwealth of) _ 20,000,000 1960-1979 see 

December 9 (Wednesday) 
Catiormia (State of)... -.. 25. - 100,000,000 1961-1985 10:00 a.m. 
Chicago Board of Education, Il._ 10,000,000 1962-1979 10:00am. 
La Fourche Parish, La._ ae 1,000,000 1961-1980 10:00 a.m. 
Monfort Heights Local School 

District, Ohio ....._. bh teies 1,250,000 1960-1989 Noon 
Gmaha Metr opolitan. n Utilities 

Pumice, Hen... ......2-..---- 1,500,000 1961-1965 10:30a.m. 
NBAMIBRE ENG, 2. ee é 2.450,000 1962-1996 1:00 p.m. 

Sacutadiiee 10 (Thursday) 
Abington Township, Pa.-__-_- £ 1,500,000 1961-1980 7:45 p.m. 


Wisconsin University Building 


Corporation, Wis.- 


£.270,000 1960-1997 10:00 a.m. 


‘Bheauer 11 (Friday) 


Board of Regents State Teachers’ 
Colleges. Texas =... 


Florida Development Comm., “Fila. 


1,530,000 
2,000,000 


1962-1999 
1961-1972 


9:00 a.m. 
11:00 a.m. 


December 14 (Monday) 


Garland Ind. School District, Texas 


1,500,000 1960-1994 7:30 p.m. 


Port. of Portland, One... 3.2... 2,000,000 1960-1979 10:00 a.m. 
December 15 (Tuesday) 

Fairfield Local S. D.. Ohio_-_ 1,493,000 1961-1982 Noon 
Los Angeles County, Calif. 2.444.000 1961-1980 9:00 a.m 
December 16 (Wednesday) 

Gary, Ind. “ 1.250.000 1961-1979 10:00 a.m. 

Piqua, Ohio_ : ee 3,450,000 1960-1974 Noon 
December 17 (Thursday) 

Midland, Texas : 3,110,000 2:00 p.m 
January 6 (Wi edeieaiiny) 

San-Jose- Calif... 22226 4,435,000 : --- 

“a *in the tabulation of pending sales as given in the Nov. 19 issue it was alse 


indicated that Sayreville, 
on Jan. 6. his was incerrect. 
T. Karcher, the 


Sayreville on Dec. 


N. J, 
Actuelly, 


2 contains 


brechure pertaining to the 
assurances that the 


planned an additional offering of $4,435,000 bonds 


as noted by Bereugh Attorney Josep’ 
$1,120,000 water bends to be sold by 
Borough will not offer amy 


additional bonds for a minimum period of six months.—EDiITOR 
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NEW ISSUE 


$24,780,000 
City of Philadelphia, Pennsylvania 
412%, 44%, 394% and 1% Bonds 


Dated December 16, 1959 Due July 1, 1961 to 1990, inclusive as shown below 


Coupon bonds in the denomination of $1,000. registerable as to principal only. Principal and semi-annual interest (payable January 1 and July 1, but the first interest 
payment on July 1, 1960, will be for six and one-half months) will be payable at the office of the City’s fiscal agent, The 
Philadelphia National Bank, Philadelphia, Pennsylvania, Non-callable. 





Legal investment, in our opinion, for Savings Banks and Trust Funds in Pennsylvania and New York. 


Interest exempt, in the opinion of counsel, from Federal Income Taxes under existing law. 





Principal and interest payable without deduction for any tax or taxes, except gift, succession or inheritance taxes, which the City of Philadelphia may be required to pay thereon 
or retain therefrom under or pursuant to any present or future law of the Commonwealth of Pennsylvania, all of which taxes, 
except as above provided, the City of Philadelphia assumes and agrees to pay. 





These Bonds, authorized for municipal improvements as set forth in the enabling ordinance, will, in the opinion of counsel, constitute 
valid and legally binding general obligations of the City of Philadelphia, Pennsylvania, and the City will be obligated to levy ad valorem 
taxes upon the taxable property-—including real property——within the said City, without limitation as to rate or amount, sufficient to 
pay the principal of said Bonds when due and the interest thereon. 





We offer these bounds, if, as and when issued and delivered to us, and subject to an unqualified approving joint legal opinion by our bond counsel, 
Messrs. Townsend, Elliott & Manson and Messrs. Dilworth, Paxson, Kalish, Kohn & Dilks, Philadelphia, Pa. 





Interest Interest Interest Yield 

Amount Rate Due Vield Amount Rate Due Yield Amount Rate Due or Price 

$826,000 415% 1961 — 2.90°% $826,000 415% 1971 3.50% $826,000 334% 1981 3.70% 
826,000 9 41,4 1962 3.00 $26,000 414 1972 -33..55 826,000 = 334 1982 100 
826,000 415 1968 3.10 $26,000 416 1973 3.55 826,000 = 334 1983 100 
$26,000 415 1964 = 3.20 826,000 415 1974 =3.60 826,000 354 198-4 100 
826,000 9 415 1965 3.25 826,000 415 1975 = 3.60 826,000 384 1985 100 
826,000 9 415 1966 3.30 826,000 416 1976 33.65 826,000 384 1986 = 3.80 
826,000 415 M67 3.85 826,000 415 1977 33.65 826,000 334 1987 =. 3.80 
826,000 415 1968 3.40 $26,000  4h5 1978 =—3.70 826,000 334 1988 3.80 
826,000 41, 1969) 3.45 826,000 414 1979 =3.70 $26,000 1 1989 = 4.25 
826,000 415 1970 3.50 826,000 33,4 1980 3.70 826,000 1 1990 4.25 


(accrued interest to be added) 





It is expected that definitive bonds, as described above, will be available for delivery on or about December 16, 1959. 
Drexer.& Co. Thre Coase Mannarran BANK 9 Crremican Bank New York Trust Company  Morcan Guaranty Trust ComPpANY 


OF NEW YORK 
Ture First Boston Corroration EastMAN Ditton, Union Securities & Co. = Whuirr, Wetp & Co. Cart M. Lore, Rnoapss & Co. 


LADENBURG, THALMANN & Co. Wertnem & Co. W. H. Morton & Co. Lee Hiacrnson Corporation 
INCORPORATED 
SEATTLE-First NATIONAL BANK Hemeuitit, Noyes & Co. A.C. ALLYN AND CoMPANY Doxanick & Dominick 
INCORPORATED 
Tue Marine Trust Company F.S. Mosreiry & Co. ScHOELLKOPF, Hurron & Pomeroy, Ine. A. G. Becker & Co. 


OF WESTERN NEW YORK INCORPORATED 


W. E. Hurron & Co. Ira Haupr & Co. Baxter & Company Snearson, Hauuintyt & Co. Rerynoups & Co. 


SPENCER TRAaskK & Co. RS. Dickson & Co. > Atucuincioss, Parker & Reppatu FirzpatRick, SULLIVAN & Co. J. A. Hoare & Co. 
INCORPORATED 


Corrin & BuRR Trust Company or GEORGIA Ernst & COMPANY R. H. Moutron & Company A. M. Kipper & Co., Inc. 
INCORPORATED 
Geo. B. Ginnons & ComPpAaNy James A. ANpREws & Co. Ranp & Co. Woop, Gunpy & Co., Inc. 
INCORPORATED INCORPORATED 
YarRNALL, Bippie & Co. Scuarrer, Necker & Co. 


Ne ve me yr & # 1959, 









































DEALER-BROKER 
INVESTMENT LITERATURE 
AND RECOMMENDATIONS 


1T IS UNDERSTOOD THAT THE FIRMS MENTIONED WILL BE PLEASED 
TO SEND INTERESTED PARTIES THE FOLLOWING LITERATURE: 














Burnham View — Monthly Investment Letter — Burnham and 
Company, 15 Broad Street, New York 5, N. Y. Also avail- 
able in current Foreign Letter. 

Canadian Business — Review — Bank of Montreal, Montreal, 
Canada. 

Canadian Oil—Bulletin—Ross, Knowles & Co., 
laide Street, West Toronto, Ont., Canada. 

How to Make Your Tax Advantages Count—Suggestions for 
tax savings in various situations—National Securities & Re- 
search Corporation, 120 Broadway, New York 5, N. Y. 

Japanese Stock Market—Study of changes in postwar years— 
In current issue of. “Nomura’s Investors Beacon’—Nomura 
Securities Co., Ltd., 61 Broadway, New York 6, N. Y. Also 
available is a review of the outlook for Plant and Equipment 
Expenditures in Japan for 1959 and brief analyses of 
Mitsubishi Heavy Industries, Nippon Flour Mills Co., Iwaki 
Cement Co. and a survey of the Steel Industry. 

Japanese Stocks—Current Information — Yamaichi Securities 
Company of New York, Inc., 111 Broadway, New York 7, 
New York. 

Oil Securities—Comparative figures on 12 ee 
& Co., 30 Broad Street; New “York 4, N. 

Over-the-Counter Index—Folder showing jut up-to-date com- 
parison between the listed industrial stocks used in the Dow- 
Jones Averages.and the 35 over-the-counter industrial stocks 
used in the National Quotation Bureau Averages, both as to 
yield and market performance over a 20-year period— 
National. Quotation Bureau, Inc., 46 Front Street, New York 


4, N. Y. 

Textbook ‘Publishing Industry—Analysis—A. M. Kidder & Co., 
Inc., 1. Wall Street, New York 5, N. Y. Also available is a 
report on Chrysler..Corp. 

Traders Graphic—Analytical.monthly for security dealers and 
financial institutions—annual subscription, monthly edition, 
$7; combined monthly and quarterly editions, $40—Traders 
Graphic, 1970 Broadway, New York 38, N. Y. 

« s s 

American Bosch Arma—Data—Montgomery, Scott & Co., 120 
Broadway, New York 5, N. Y. Also in the same circular are 
data on Standard Coil Products, A. S. R. Products, and Libby, 
MeNeill & Libby. 

American. Moters—Memorandum—Wm. C. 
Building, Detroit 26, Mich. 

American Sterilizer Co.—Memorandum—Fulton Reid 
Inc., Union Commerce Building, Cleveland 14, Ohio. 

Anaconda Co.—Memorandum—Goodbody & Co., 2 Broadway, 
New York 4, N. Y. Also available are memoranda on Asso- 
ciated Transport, Inc., Consumers Power Co., Eastman Kodak 
Co., and Pittston Co. 

Assembly Products, Inc.—Review—Straus, Blosser & McDowell, 
111 Broadway, New York 6, N. Y. Also available are reports 
on Cooper Tire & Rubber Co. and Moore-Handley Hardware 
Co. 

Beatrice Foods—Analysis—Bache & Co., 36 Wall Street, New 
York 5, N. Y¥. Also available is a review of current business. 

Boston Edison Co.—Survey—Abraham & Co., 120 Broadway, 
New York 5, N. Y. Also in the same circular are data on 
Libbey Owens Ford and Pittston Co. 

Burlington Industries, Inc.. Analysis—Reynolds & Co., 120 
Broadway, New York 5, N. Y¥. Also available are analyses 
of MceGraw-Edison Company and American Zinc, Lead & 
Smelting Co. 

Carter Products Inc. — Memorandum — Schirmer, Atherton & 
Co., 50 Congress Street, Boston 9, Mass. Also available are 
memoranda on Sanborn Co. and Standard Oil of New Jersey. 

Central Transtormer Corporation—Analysis—Eppler, Guerin & 
Turner, Inc., Fidelity Union Life Building, Dallas 1, Texas. 


Ltd., 25 Ade- 


& Co., Buhl 


Roney 


& Co., 











Firm Trading Markets in—— 





(a) Operating Utilities 


(b) Natural Gas Companies 
Transmission, Production 
& Distribution 


ry : Ye 

lroster, Singer & Co. 
Members New York Security Dealers Association 
74 Trinity Place, New York 6, N. Y. 


HAnover 2-2400 Teletype NY 376; 377; 378 








The Commercial and Financial Chronicle . . 


Chase Manhattan Bank—Analysis—Hill Richards & Co., 
South Spring Street, Los Angeles 14, Calif. 
Chemical Bank New York Trust Co. -_Memorandum— Merrill 


621 


Lynch, Pierce, Fenner & Smith Incorporated, 70 Pine Street, 
New York 5, N. Y. Also available are memoranda on Kendall 


Co., 


National Fuel Gas Co. and Penn Fruit Co. 


Control Data Corporation—Anealysis—Piper, Jaffray & Hop- 


wood, 


115 South Seventan Street, Minneapolis 2, Minn. 


Corn Products Co.—Memorandum—J,. A. Hogle & Co., 40 Wall 
Street, New York 5, N. Y. Also available is a memorandum 


on Food Machinery & Chemical Corp. 
— Memorandum — Opperheimer & Co., 25 Broad 


Crane Co. 
Street, New York 4, N. Y 


Eagle Food Centers — Memorandum — Robert D. Baird & Co. 
110 East Wisconsin Avenue, Milwaukee 2, Wis. 


Incorporated, 
Entron, Inc.—Reporit—Alkow & 
York 4, N. Y 
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COMING 


EVENTS 


IN INVESTMENT FIELD 


——_., 





Co., Inc., 50 Broadway, New 


Erie Railroad — Analysis — du Pont, Homsey & Company, 31 


Milk Street, Boston 9. Mass. 


Nov. 29-Dec. 4, 1959 (Bal Harbour, 


Fla.) 
Investment Bankers Association 
Annual Convention at the 
Americana Hotel. 


Dec. 15, 1959 (New York City) 


General Precision Equipment Corp.—Memorandum—Hill, Dar- 
lington & Co., 40 Wall Street, New York 5, N. Y. Also avail- 


able is a memorandum 


& Meeds, 120 Broadway, New 


Harvill Corporation-—Report—North’s News Letter, 
(35¢€ per copy). 


Street, San Francisco 2, Calif. 


on Mead Corp. 
General Tire and Rubber Company—Analysis—Laird, 


Bissell 
work SiN. ¥ 
414 Mason 


H. J. Heinz Company — Analysis — Hayden, Stone & Co., 25 
Broad Street. New York 5, N. Y. Also availabie is a bulletin 
on Olin Mathieson Chemical Corporation, and an analysis of 


Stone Container Corporation. 


International Harvester—Analysis—Steiner, 


Rouse & Com- 


pany, 19 Rector Street, New York 6, N. Y. Also available 
is an analysis of St. Regis Paper.. 
International Nickel Co. of Canada Ltd.—memor randum—Gree n, 
Ellis & Anderson, 61 Broadway, New York 6, N. Y. 
International Packers Ltd.—Memorandum—Walston & Co., Inc., 


74 Wall Street, New York 5, 


NY. 
Norris Thermador Corporation—Analysis—Bateman 


. Eichler & 


Co., 453 South Spring Street, Los Angeles 13, Calif. 
Pacific Vegetable Oil Corporation—Bulletin—De Witt Conklin 


Organization, Inc., 
New York 4, N. Y. 
Ine. 

J. C. Penney Co.—Review—Ira 
New York 6, N. Y 


St. Regis Paper Co.—Memorandum—Dean Witter 
New York 5, N. Y. 
Schering Corp.—Analysis—Blair & Co., 


Wall Street, 


Street, New York 5, N. Y 
Servonics, Inc. 
N. W., Washington 5, D. C 


— Bulletin pes Weil & Co., 


120 Broadway, New York 5, N. Y. 
Peabody Coal—Report—Thonison & McKinnon, 


2 Broadway, 


Also available is a report on Hueblein, 


Haupt & Co., 111 Broadway. 
a Co;, V4 
Incorporated, 29 Broad 


734 Fifteenth Street, 


Susquehanna Corporation—Analysis—Wm. H. Tegtmeyer & Co.., 


39 South La Salle Street 


Sirect, Philadelrhia 2, Pa. 


Taylor Instrument Companies— 


Wall Strect, New York 5, N. 
on Botany Industries, Inc., 
Delaware Power & Light and 
memoranda on 


, Chicago 3, IIl. 
Swank, Inc.—Keport—H. A. Riecke & Co., 


Inc., 433. Walnut 


—-Report—H. Hentz & Co., 72 


Y. Also available is a report 


a bulletin on West Penn Electric, 


Consolidated Natural Gas, and 


Amphenol Borg Electronics Corp., Kansas 


Power & Light Co., and Motor Wheel Corp. 
Vanadium Corporation of America—Report—The Milwaukee 


Company, 
Vendo Co. 
Saile Sireet, Chicago 3, ill. 





207 East Michigan Street, 
Memorandum—A. C. Allyn & Co., 


Milwaukee 2, Wis. 


122 South La 


Warner & Swasey Company—Analysis—Sc hweickart & Co., 29 


Broadway, New York 6, N. 


Whirlpool Gi achca-Mecio- Wikies & Hickey, 


New York 4, N. Y. 


La Salle Street, 


26 Broadway, 


\ Also available is a report on Maytag Co. 
Wurlitzer Company — Report — Leason & Co., Inc., 
Chicago 3, Il. 


39 South 





Tax Exempt 
Bond Market 


Continued from page 6 


National City Bank, Salomon 
Brothers & MHutzler-R. W. 
Pressprich group bought $4.- 
550,000 Providence, Rhode 
Island (1962-1981) 3.80‘; 
bonds and offered them on a 
scale to par. About $3,000,000 
remain in account as we go 
to press. 

Heavy Calendar Ahead 

With the gradual accrual 
of inventory, next week’s new 
issue Calendar becomes more 
important to dealers. It in- 
cludes $21,500,000 Los An- 
geles, California School Dis- 
trict bonds; $10,000,000 
Columbus, Ohio bonds; $10,- 
000,000 Montgomery, Ala- 
bama Water and Service Sys- 
tem Revenue bonds; and 
Pro- 
all sell- 


$15,000,000 Salt River 
ject 


Arizona bonds, 


ing Monday-Tuesday (11/30 
and 12/1/59). On Wednesday. 
$21,601,000 Massachusetts 
bonds (1960-1989) are up for 
bidding. Although compara- 
tively, this is but moderately 
heavy volume, combined 
bond market factors should 
cause dealers to approach 
this bidding with more cau- 
tion than has been necessary 
during the past few weeks. 
There appear to be no negoti- 
ated type underwritings 
ready for marketing. 


M. A. Schapiro 
Names Mackey 
Asst. Vice-Pres. 


Paul A. Mackey has been ap- 
pointed an Assistant Vice-Presi- 
dent of M. A. Shapiro & Co., Inc.., 
One Wall Street, New York, in- 
vestment bankers specializing in 
bank stocks, the firm announced. 

Mr. Mackey was formerly a 
financial analvst with Lionel D. 
Edie & Co., Inc., investment ad- 
visors. 


April 6-7-8, 1960 


Investment Association of New 
York Ninth Annual Dinner at 
Starlight Roof, Waldorf-Astoria. 


Jan. 15, 1960 (Baltimore, Md.) 


Baltimore Security Traders As- 
sociation 25th annual Mid-Win- 
ter Dinner. 


(Dallas, Tex.) 
Texas Group ot Investment 
Bankers Association of America 
25th annual meeting at the 
Sheraton Dallas. 


(April 8, 1960 (New York City) 
New York Security Dealers As- 
sociation 34th annual. dinner in 
the Grand Ballroom of. the 
Hotel Biltmore. 


Blyth & Co., Inc. 
Announces Elec: 


The announcement of a number of 
executive elections at Blyth & Co. 
Inc., 14 Wall Street, New York 
City, including two Directors and 
two Vice-Presidents in the New 
York office, has been made by 
George Leib, Chairman of the 
Board. 

John Inglis, San Francisco, a 
Director and Vice-President, was 
elected a member ot the Executive 
Committee. 

Paul A. Conley 
Glassmeyer, New 1 
Beckett, San Francisco, and Rica- 
ard M. Link, Los Angeles, were 
elected to the comvany’s Board of 


and Edward 
York; John R. 


Directors. They are all Vice-Pres- 
idents. 
The new Vice-Presidents are: 


Robert E. Leslie and Frederick L. 
Miller, of the New York Buying 
Department; Adolt K. Eitner, Los 
Angeles; William T. Patten, Seat- 
tle, and Nieland B. Van Arsdale, 
Los Angeles. 

Blyth & Co., Ine., investment 
bankers, was founded in 1914. Tae 
company has main offices in New 
York and San Francisco and oper- 
ates branches in 22 other cities. 


Frank Sassa Co. 
Formed in N.Y.C. 


Announcement is made of the for 
mation of Frank Sassa Compahy 
with offices at 1 Broadway, New 
York City, to engage principal) 
in the trading of over-the-counte! 
securities. Mr. Sassa was former! 
in the trading department of Ger 
sten & Frenkel. 
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Volume 190 


Common Stock Portfolio 
With Long-Term Objectives 


By Dr. Charles V. Kinter.* Managing Partner, Duff, Anderson & 
Clark, Chicago, Il. 


Experienced Chicago investment adviser lays down divining guides 
for the selection of a long-term portfolio of common stocks to meet 
different objectives. Because of uncertainty regarding the Cold War’s 
outcome, Dr. Kinter suggests those firms and industries be selected 
that are adaptable to quick changes and are in possession of a 
growth rate capable of outpacing price inflation and any narrowing 
of price times earnings ratios. The author lists areas of change apt 
to occur that should also be considered as well as attributes to look 
for in appraising values. Further, he furnishes examples of companies 
and industries likely to be growth leaders in their respective areas, 
and to provide a higher yield than can be obtained on good bonds. 


The construction of a common. 
stock portfolio with Jong term ob- 
jectives requires both a look for- 
ward and a review of what has 
happened in the postwar years. 
The perusal of the past is an ex- 
amination of the records of in- 
dividual companies and the com- 
parative growth performance of 
different industries in our fast- 
moving economy. The look for- 
ward requires the marshalling of 
every bit of evidence which would 
indicate where the economy, the 
various industries, and the indivi- 
dual companies may be a decade 
hence. The selection of stocks for 
the portfolio therefore must be 
based both on the record and the 
probable future so far as it can 
be envisioned. 


Two Contrasting Objectives 
The formulation of a long term 
portfolio of common stocks obvi- 


‘ously is no simple task in a world 


where social, political, economic, 
and technological changes are tak- 
ing place with great rapidity. For 
the trust investment officer, the 
problem is compounded by the 
fact that investment goals vary 
with each individual account and 
are something exceedingly per- 
sonal. Although clients can be 
classified into certain categories, 
no one portfolio precisely fits 
every requirement. The trust in- 
vestment officer must have every 
possible objective in mind and the 


, Same stocks will not do in every 


case. For example, let us look at 
two contrasting types of accounts 
found in every trust department: 

(1) One is the widows and or- 
phan variety where the objective 
is to conserve capital and at the 
same time to earn as large a rate 
of return as is consistent with 
safety of principal. 


(2) A contrasting type of ac- 
count is that of a well-to-do busi- 
nessman who has a large salaried 
or partnership income. He is in- 
terested primarily in capital gains 
and is willing to accept almost any 
degree of risk if the ultimate re- 
wards are large enough. 

The companies, or even the in- 
dustries, we might use in these 
contrasting situations would vary 


widely. Taking the oil industry as 
an example, we might use the 
Standard Oil Company of Cali- 
fornia for the widow’s and or- 
phan’s account. For the business- 
man, we might use Pubco Petro- 
leum or Tidewater Oil. We prob- 
ably would use food stock for the 
Widow’s and orphan’s account; but 
these, as a general principal, 
might not have enough growth for 
the businessman. 

In order to make my remarks as 
helpful as possible, I shall not try 
to discuss the selection of stocks 
for every possible type of portfolio. 
Rather, I shall have in mind what 
appears to be a common denom- 
Mator for a trust department or 
tust company — namely, capital 
appreciation at a faster rate than 
the dollar will decline in purchas- 
Mg power and at the same time 
the maintenance, on the average, 
Over the next decade of a higher 


rate of return on the increasing 
principal than can be obtained on 
fixed-income securities of high 
quality. A portfolio fulfilling this 
requirement should inelude a good 
hard core of fairly stable, good 


growth groups, such as electric 
utilities. It then can be filled out 
with holdings in other fields 


where appreciation possibilities 
are unusually favorable. 

This brings up one more frouble- 
some problem, which must be re- 
solved early in a discussion of this 
kind particularly under present 
conditions when common stocks 
appear to be high priced by most 
past standards. We all know that 
it is sound at times to purchase 
a stock selling at a high price 
times earnings ratio and a low 
yield. The ultimate rate of return, 
resulting from both capital appre- 
ciation and dividend increases, 
may be far greater than for an 
alternate investment opportunity 
available at a lower price times 
earnings ratio and a higher yield. 
Stocks in general are now selling 
at price times earnings ratios, 
which probably are higher than 
will prove to be normal over the 
next decade; and most of the bet- 
ter name stocks are even more ex- 
pensive in relation to present 
earnings. However, in my opinion, 
the current prices of at least some 
of these stocks will seem low in- 
deed a decade hence. The trust 
investment officer naturally must 
discriminate between stocks which 
at present prices are discounting 
the hereafter and those stocks 
which will prove to be good long 
term values soon enough to be of 
service to the owner. 

Also, careful attention must be 
given to companies and industries 
which currently are unfashionable 
with investors but which have 
favorable long term prospects af- 
ter resolution of present problems. 
For example, there is at the time 
a strong inclination on the part of 
investors to avoid the common 
stocks of raw material producers 
because almost all basic raw ma- 
terials are in oversupply, except 
where labor disputes have halted 
production. This situation will 
change for a number of raw mate- 
rials within the next decade. 
Therefore, investment opportuni- 
ties appear to exist, despite the 
unfavorable present situation, be- 
cause the common stocks of such 
companies now are priced to re- 
flect the uncertain near term out- 
looks for these raw materials. We 
could provide numerous other ex- 
amples, but the point is that the 
long term common stock portfolio 
must be adapted to conditions the 
trust investment officer expects to 
prevail in the future rather than 
they are at this particular mo- 
ment. 


Three Stock Selection Views 


In my travels around the coun- 
try, I talk to a large number of 
investment people and have the 
privilege of hearing their thoughts 
on proper investment policy. 
There appears to be three diverse 
concepts developing. Unfortu- 
nately, these do not suggest ex- 
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actly the same policy in regard to 
selection of common stocks. These 
three views, much oversimplified, 
can be summarized as follows: 

(1) One is based on the premise 
that Mr. Khrushchev is sincere in 
his proposals for peaceful coex- 
istence. He may be completely 
confident in the ability of the So- 
viet Union to compete with the 
West in technical excellence and 
on a cost basis in a struggle for 
economic influence and power. It 
would be naive, however, not to 
recognize that Mr. Khrushchev 
knows he may have to defend un- 
derpopulated and resource - rich 
Siberia against the hordes of 
Chinese who inevitably will spill 
out in some direction from their 
own Overpopulated and resource- 
poor country. Whatever the rea- 
son, it may be that the West has 
less to fear from the standpoint of 
Soviet military aggression than 
appeared likely in the recent past. 

If this thesis is correct, the 
United States particularly, but the 
other Western nations as_ well, 
faces a period of readjustment. 
Defense expenditures would be- 
come relatively less important. 
While the longer term implica- 
tions would be highly favorable, 
a period of economic uncertainty 
would prevail during the readjust- 
ment period. Over the near term, 
deflation might be as much of a 
problem as inflation. Corporate 
earnings temporarily would be de- 
pressed. The current price times 
earnings ratios of many stocks al- 
most ceitainly would be narrowed, 
although not necessarily in every 
ease. While commons would be 
attractive after the readjustment 
period, they possibly can be pur- 
chased at more attractive prices 
than j1evail now. 

(2) Another thesis, almost the 
opposite of the first, is based on 
the premise that any thaw in the 
Cold War is only temporary. In- 
stead. the United States must face 
an all-out struggle for survival 
with the Soviet Union. Investment 
policy must be based on the as- 
sumption that the U. S. «vill win 
out because, if not, no values 
would ‘remain. Victory in this 
titanic struggle wii require suc 
large end persistent deferse ex- 
sendivres, whether shooting ac- 
tually starts, that inflationary 
pressures will be _ irresistible 
Therefore, proper investment pol- 
icy is to keep buying stecks in- 
steuac of fixed-income securities. 
Any easing back of stock prices 





would be merely viewed as 
opportunity to step-up buying. 

(3) The third approach for the 
most part assumes that the Cold 
War will continue about as we 
have known it in recent years and 
therefore attention can be focused 
on the type of civilian economy 
we wiil have during the 1960s. 
Here it is generally presumed 
that, at least beginning by the 
middle 1960s, the United States 
will have its really Golden Era 
of economic prosperity based on 
a combination of rising popula- 
tion in the high spending age 
brackets and much higher pei 
capita real income. While selec- 
tivity as always will continue to 
be important, common stocks in 
general will do well because of 
higher earnings and dividends 
The acceptance of this thesis 
would suggest the ownership of a 
large percentage of commons in a 
portfolio, but with concentration 
on the companies and industries 
which would he the particular 
beneficiaries of the type of econ- 
omy we would have then. For ex- 
ample, building and consumer 
durable companies should do par- 
ticularly well. 


ar 


Suggests Selection Principle 

All three of these viewpoints, 
with individual variations, have 
highly intelligent adherents, and 
no one can say now which will be 
nearest to being correct over the 
next decade. What can the trust 
investment officer do to protect 
against any eventuality in view of 
the divergent courses the future 
may take? His best course appears 
to select companies and industries 
most adaptable to quick change 
and where growth will be strong. 
He will seek a rate of growth 
strong enough both to outpace any 
decline in the value of the dollar 
and to offset any narrowing which 
may take place in price times 
earnings ratios. This is a big or- 
der, of course, especially in view 
of the spectacular changes which 
will occur in almost every indus- 
try during the decades just ahead 
even if the Russian Bear and the 
Red Chinese remain peaceful ov 
in time start to quarrel with each 
other instead of with the West. 

By way of further comment on 
this important subject, here are 
some of the areas of change whict 
should enter into the thinking of 
the trust investment officer: 

(1) Obsolescence will be great 
in most industries because of 


rapid technological progress in 
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providing better 
methods. 

(2) New forms of energy, such 
as the fuel cell or atomic energy, 
will remove some of the limita- 
tions now imposed by geography 
on many industries. It is not at 
all inconceivable that well within 
the life span of most of us here 
today a new industrial revolution 
will develop. New energy sources 
may make advantageous the re- 
building, re-equipping, and even 
the relocation of many plants. 

(3) New eompetition will arise 
for established goods due to the 
tireless efforts of researchers who 
develop new and better products. 
We all know numerous examples 
of this, and almost certainly it will 
gain in momentum due to in- 
creased appreciation and dedica- 
— to research in modern indus- 
ry. 

(4) Competition also will be in- 
tensified by improved transpori. - 
tion and communications. Over- 
night delivery from points across 
the continent, or even from other 
continents, will be even more 
common. Because of the rising 
costs of mass communication me- 
dia, the big firms will have an 
increasing advantage in competi- 
tive selling. 

(5) Competition also will be in- 
tensified in world markets. U. S. 
business men already are experi- 
encing this not only in foreign 
areas but within our own country 
from foreign manufacturers. 

(6) There will be more Ameri- 
cans, and as it certainly appears 
now, they will have larger real 
incomes and therefore will pro- 
vide inviting new markets. This 
is well-known and perhaps al- 
ready, unless carefully thought 
through, is being given too much 
emphasis in investment thinking. 
There is no precise correlation be- 
tween more people and more pros- 
perity. However, rising popula- 
tion should be given weight in 
selecting industries for inclusion 
in a portfolio if done with discre- 
tion. Certain companies and in- 
dustries will be important bene- 
ficiaries. 

(7) The peovle of the underde- 
veloped countries will refuse to 
remain backward in their living 
standards. Either their iiving 
standards will improve, or trouble 
is ahead. Better living standards 
in such backward countries will 
— new investment opportuni- 
ies. 

(8) Economic conditions will os- 

Continued on page 16 


equipment and 





New Issue 


L. F. Rothschild & Co. 
E. W. Clark & Co. 





Dillon, Read & Co. Inc. 
Auchincloss, Parker & Redpath 
Folger, Nolan, Fleming-W. B. Hibbs & Co., Inc. 


Ferris & Company 
Robinson and Lukens 


This announcement ts not an offer of securities for sale or a solicitation of an offer to buy securtties. 


$15,000,000 


Potomac Electric Power Company 
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these securities under applicable securities laws. 
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Income Tax Pointers 
For Today’s Securities 


| By J. S. Seidman, C. P. A.,* Seidman & Seidman, New York City 


Tax pointers on capital gains for individual and corporate investors, 
some of which are applicable to both and others are definitely not, 
range from the warning that the latest day for profits-taking for 
inclusion in 1959 returns is Dec. 24 to how to convert dividends 
In addition, Mr. Seidman covers 
such other tax savings explanations as: keeping careful watch on 


the six-month line on losses to make sure they offset the heaviest 
taxed profit; spacing profits and losses between years; and taking 
advantage of short sales, and how to treat wash sales. Above all, 


\ 
| and interest into capital gains. 
i 

alertness throughout and not at 
Though 1959 has seen some 


sweeping changes in the Federal 
income tax laws, Capital-Gain is 
still a magic word in. Federal 
income taxes. 
The reason is 
simple. Indi- 
vidual tax 
rates can go 
to 91%. Cor- 
porate rates 
can go to 
52%. But with 
a capital gain, 
Uncle Sam’s 
maximum 
take is 25%. 
Hence, the big 
pushisfor 
capital gains. 

Whatisa 
capital gain? 
By and large, it is the profit on 
the sale of securities or anything 
elsc other than the merchandise 
of a business. Everything here 
will be described in terms of se- 
curities, but what is said will also 
apply to commodities, foreign ex- 
change, real estate, etc. Further- 
more, in trying to keep this brief 
and simple, the many refinements 
and exceptions in the tax law will 
be omitted. 

The rules for the security ‘“in- 
vestor” are different from the 
rules for those who do enough 
buying and selling to be a 
“trader” or “dealer.” Only the 
investor will be considered here 
—first the individual investor, 
and then the corporate investor. 


The Individual Investor 


How the 25% Rule Works on 

Security Profits 

Security profits and losses go in 
one of two baskets, based on the 
length of time the securities are 
owned. Six months in the divid- 
ing line. Profits and losses on 
securities held for more than six 
months (here called over-six- 
month profits) go in one basket. 
Profits and losses on securities 
held six months or less (here 
called under - six - month profits) 
go into the second basket. 

Each basket is taxed differently. 
It there is a net profit in one 
basket and a net loss in the other, 
the two are netted. If this leaves 
a net profit in the under-six- 
month basket, that profit is re- 
portable in full, in the regular 
way. If it leaves a net profit in 
the over-six-month basket, there 
is a two-way play, whichever 
gives the lower tax: (1) a flat tax 
of 25% of the profit, or (2) re- 
porting half the profit in the 
regular way. 

The 25% limit on the tax be- 
comes meaningful to the individ- 
vals with the regular income of 
more than $18,000. That figure 
becomes $36,000 if husband and 
wife are involved, and they file 
a combined return. People with 
lower incomes pay less than 25% 
on over six-month profits. In fact, 
the tax on those profits can get 
as low as 10% since only half the 
profits need be reported, which 
ge half the lowest tax bracket 
of 20%. 


J. S. Seidman 


How Security Losses Are Treated 

If the net results of the under- 
six-month basket and the over- 
six-month basket taken together 
show a loss, then regardless of 
what basket it comes from the 





the end of the year is stressed. 


loss is deductible, within certain 
limits. 

To illustrate: Suppose the net 
of all trades for 1959 is a $10,000 
loss. Only $1,000 of this loss can 
be deducted in the 1959 return. 
The other $9,000 goes in the un- 
der-six-month basket for the five 
years 1960 to 1964, to apply 
against the first $9,000 of any net 
security profits in those years. 

If there are no net_. security 
profits in those years, $1,000 can 
be taken as a regular deduction 
from other income in each of the 
five years. That absorbs $5,000. 
Nothing can be done about the 
other $4,000. Security losses of 
any year can be carried forward 
only, not backward. 

As this rule about carrying for- 
ward losses for five years has 
been in effect for some time, it 
means that losses as far back as 
1954 can be used in 1959 returns, 
if not previously absorbed by 
profits. 

Losses are always figured in full 
whether under-six-month or over. 
The tax savings from losses can 
run as high as 91%. Supwose, for 
example, Jones is in the 91% 
bracket, and that in 1959 he takes 
a $1,000 under-six-month profit. 
His tax on that $1,000 will be $91¢. 
However, if he also takes a $1,000 
loss on securities, whether over- 
six-month or under, that will ex- 
actly offset the $1,000 profit, and 
wipe out the $910 tax. In other 
words, the $1,000 loss saves Jones 
$910, or 91% in tax. 


How Watching the Six - Month 

Line Saves Taxes 

There is an obvious advantage 
in taking profits after a six-month 
holding. The tax rate then ranges 
from as little as 10% to a maxi- 
mum of 25%. Before six months, 
the range is from 20% to 91%. 

The six-month line also needs 
watching on losses, to make sure 
they offset the heaviest taxed 
profits. For example, suppose 
Jones has $2,000 of under-six- 
month profits and $2,000 of over- 
six-month profits. He also has an 
open loss of $2,000 on newly 
bought securities. 

If he waits to take the loss un- 
til after the six-month line has 
been passed, he must apply it 
against the $2,000 of over-six- 
month profits. That leaves him 
with the $2,000 of under-six- 
month profits to report. If he had 
taken his loss before the six- 
month period had run, it would 
have been applied against the $2,- 
000 of under-six-month profits. 
That would have left him with 
$2,000 of over-six-month profits, 
of which only $1,000 need be re- 
ported (with a maximum tax of 
$500), compared with $2,000 of 
regular income the other way 
around. 

All this means alertness 
throughout the year. To wait until 
the end of the year, 
quently done, may 
month mark slip by. 


as is so fre- 
let the six- 


How Spacing Between 

Saves Taxes 

Where there are over -six- 
month profits and no under-six- 
month profits, it is an advantage 
to take losses in a different year 
from the profits. For example. 
suppose Jones has $2,000 of open 
over-six-month profits and $2,000 


Years 
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of open losses. If he takes both 
in 1959, the net result is zero. 

If he takes the $2,000 losses in 
1959 and the $2,000 profits in 1960, 
he is ahead of the game by a $500 
deduction. It is figured in this 
way: For 1959, the $2,000 losses 
give him a $1,000 deduction and 
$1,000 to carry forward into 1960. 
This $1,000 is applied against the 
$2,000 of over-six-month profits 
in 1960, making a net profit for 
1960 of $1,000, one-half of which, 
or $500, is reportable. Jones, 
therefore, has a $1,000 reduction 


.in 1959 and $500 income in 1960, 


or a net deduction for both years 
of $500. 

Jones’ best bet, however, is to 
switch the thing the other way 
around and take the $2,000 over- 
six-month profits in 1959 and to 
take the $2.000 losses in 1960, By 
doing this, he reports in 1959 one- 
half the $2,000 profits, or $1,000. 
In 1960, he has a deduction of 
$1,000 of the $2,000 of losses. In 
1961, he can deduct the remain- 
ing $1,000 of the $2,000 losses. The 
net effect for the three years is a 
deduction of $1,000, whereas tak- 
ing the losses first, resulted in.a 
net deduction of only $500, and 
taking the profits and losses in 
the same year was merely a 
stand-off. 


How Short Sales Can Be Used to 

Tax Advantage 

Through a short sale it is pos- 
sible to shift profits or losses from 
1959 to 1960, or for that matter 
indefinitely. That is because of 
the rule that no gain or loss need 
be reported on a short sale until 
the short position is actually 
closed out. 

Here is how the shift is accom- 
plished: Jones has in his box 100 
shares of stock that he bought in 
August 1959 at 60. In December 
1959, or four month later, the 
market is 85. He is leery about 
the future of the market and 
wants to freeze the $2,500 profit. 
He goes short the stock with his 
broker in December. He holds off 
covering the short sale until some 
time in 1960. That takes it out 
of his 1959 return and puts it in 
1960. 


No matter when Jones covers, 
it is an under-six-month profit, 
because when he went short he 
owned the same stock for less 
than six months. If when he went 
short he owned the stock more 
than six months, the profit on the 
close-out of the short position is 
an over-six-month profit. 


How to Convert Dividends and 
Interest Into Capital Gains 
Because of the 25% tax limit on 

over-six-month profits, it is nat- 

ural for people in high brackets 
to try to get that sort of profit 
rather than regular income. Here 
is a way to accomplish this: Sup- 
pose Jones, in the 91% bracket, 
has 100 shares of over-six-month 
preferred stock that costs him 
$100 a share. The stock is now 
worth $160 a share because of an 
accumulation of $60 of dividends 
which are about to be cleaned up. 

If he receives the $6,000 of divi- 

dends, he will have to part with 

91% or $5,460, less $240 (4% of 

$6,000), or $5,220. 

However, by selling the stock 
at 160 before the ex-dividend 
date (that is, at least four full 
business days before the dividend 
“record” date), he gets the same 
$6,000, but it is now in the form 
of profit from the sale of over-six- 
month stock. His tax on the $6,000 
is therefore only 25% or $1,500, in- 
stead of $5,220—a saving of $3,720. 
If he still wants to maintain his 
position in the preferred stock, 
he can step right back into the 
market after the dividend date 
and buy 100 shares. That puts 
him back to where~he started 
stock-wise, but ahead of the game 
by $3,270 tax-wise. 


How Wash Sales Are Treated 

If an investor sells stocks at a 
profit, and then buys the stock 
right back, the profit is taxed. 
Not so with losses. There is a 


rule that says that no loss will 
be allowed on a sale, if within 
30 days before or after the saie 
the same security is bought. This 
is known as a wash sale. The tax 
effect is as if the sale never took 
place. 

The disallowance applies to a 
purchase not only of the same se- 
curity, but also of substantially 
identical securities. Accordingly, 
the sale of a stock and the pur- 
chase of a voting trust certificate 
of the same stock, or vice-versa 
is under the ban. However, the 
loss will: stand if the sale is of 
stock of one company, and the 
purchase is of stock of another. 
This. holds even though the two 
companies are in the same line 
of business, their stock sells at 
the Same price, and moves mar- 
ket-wise in the same way. 


How to Identify Securities Sold 


Suppose Jones buys 100 shares’ 


of stock in 1957 at 70, and another 
100 in 1958 at 80. In 1959 he sells 
100 at 75. Does he have a five 
point profit or a five point loss? 
It all depends. If he delivers the 
1958 certificates costing 80, he has 
a five point loss. If he delivers 
the 1957 certificates costing 70, he 
has a five point profit. He can 
make his own selection of cer- 
tificates, and so he can control 
whether to have a profit or loss. 


The same result holds good if 
he instructs his broker at the time 
of the sale whether he wants to 
sell the 1957 block or the 1958 
block. His instructions will con- 
trol. 

If he says nothing, and the cer- 
tificates cannot be identified, the 
rule is that the 1957 block is sold 
first, because it was bought first. 


How Commissions and Other Ex- 
penses Are Treated 

Purchase commissions are ad- 
ditions to the cost of securities, 
and sales commissions are deduc- 
tions from their sales price. Com- 
missions therefore affect only the 
profit or loss on a trade. 

State transfer taxes can be 
taken as a regular deduction. Fed- 
eral transfer taxes are deductible 
by a trader in securities. Whether 
this also applies to an investor is 
uncertain. 

It is an advantage to have a 
regular deduction because it can 
mean 91% saving in tax. As a 
reduction of profit or an increase 
in loss on a trade, the tax effect 
is limited to the tax rate that 
applies to the profit or loss. 

Interest on a debit balance in a 
brokerages account is deductible, 
if it is actually paid to the broker. 
The mere interest charge by a 
broker is not enough to give the 
deduction to anyone who makes 
his return on the basis of cash 
coming in and going out. How- 
ever, credits to the customers’ ac- 
count for interest, dividends, and 
sales proceeds on the customer’s 
securities are the same as_ so 
much cash paid by the customer. 

Dividends and premiums on 
short sales are deductible. Other 
deductions include cost of invest- 
ment advisory services, subscrip- 
tions to investment literature, rent 
of safe deposit boxes, custodian 
fees, office expenses, cost of pro- 
fessional services for preparing or 
defending tax returns. 


The Corporate Investor 

There are special provisions 
that apply only to corporate in- 
vestors. For example, in the case 
of over-six-month securities, indi- 
vidual investors have the choice 
of paying 25% of the profit or 
reporting one-half the profit as 
regular income. Corporate inves- 
tors have the choice of paying 
25% or reporting the full profit 
as regular income. 

Also, while in the case of in- 
dividuals, up to $1,000 of net se- 
curity losses can be immediately 
deducted from other income. no 
such deduction ean be taken by 
corporations. All that a corpora- 


tion can do with the net losses is 
to carry them forward for five 
years until absorbed by security 





profits. If there are no sccurity 
profits in the five year period, no 
tax benefit is derived from the 
losses. 

In the case of an_ individual 
mention was made of the desir. 
ability of minimizing divideng 
income in favor of capital gains 
A corporation, however, is better 
off with dividends than any other 
type of taxable.income, even in. 
cluding capital gains. That is be- 
cause they generally pay less than 
8% tax on dividend income. 

Accordingly, while in the case 
of individuals, there is an advan: 
tage in selling stock before the 
dividend date and buying it back 
afterwards, in the case of a cor: 
poration it is just the opposite — 
there is an advantage in buying 
stock before the dividend date and 
selling afterwards. 

However, quick in and out turns 
are restrained. The stock must be 
owned more than 15 days to get 
the 8% rate on dividends. Other- 
wise the rate goes up to 52%. 
With preferred stock paying back 
dividends of over a year, the 
holding must be at least 90 days, 
The rate is also up to 52% if a 
corporation is long and short the 
same stock on a dividend date. 


Timing of Year-End Sales 


Year-end tax selling, whether 
to take profits or establish losses, 
is a familiar occurrence. Timing 
is important, or else a transaction 
intended to affect 1959 taxes may 
turn out to be a 1960 item, and 
vice-versa. The reason for this is 
the interesting rule that to a tax- 
payer reporting on the basis of 
cash coming in and going out, 
profits are not considered realized 
for tax purposes until the securi- 
ties sold are delivered to the 
buyer; losses, on the other hand, 
are deemed to be sustained when 
the sale is made on the floor of 
the exchange, regardless of the 
time of certificate delivery. 

As the various exchanges in 
New York have a four-business- 
day delivery rule, the latest day to 
take profits for inclusion in 1959 
returns is Dec. 24. 

Securities sold on the next busi- 
ness day, Dec. 28, will not be de- 
livered until Jan. 4, 1960, and the 
profit will therefore be a 1960 
item. Between Dec. 28 and 31, 
securities can be sold for “cash” 
instead of the regular four-day 
delivery, and in that way profits 
can still be established for 1959. 
In the case of losses, they can be 
taken by sales made right up to 
the end of the year. 


Hornblower & 
Weeks Names 
George Flynn 


George T. Flynn, partner in Horn- 
blower & Weeks, 40 Wall Street 
New York 
City, mem: 
bers of the 
New York 
Stock Ex- 
change and 
other leading 
Exchanges, 
has beet 
elected 4 
member 0 
the Executive 
Committee of 
the 7l-yeal 
old invest 
ment banking 
and stock 
brokeragé 
house. Mr. Flynn, who is manage! 
of Hornblower & Weeks’ Syndl- 
cate Department, joined the fi™ 
in 1998 and was named a partne 
in 1952. 
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Form Leonard-Van Fosse# 


PERRY, Ga—Leonard-Van Fo 
sen has been formed with office 
at 1022 Ball Street to engage ~ 
a securities business. Partners # 
James F. Leonard and Glenn » 
Van Fossen. 
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Our Balance of Payments 


By Alfred Wayes,* President, Federal Reserve Bank of New York, 
New York City 


Central banker links solution of our balance of payment problem 
with the domestic aims of a sound monetary policy, and cautions 
that monetary policy is no substitute or remedy for weaknesses 


in the economy. 


Mr. Hayes refers to the build up of $17.5 billion 


holdings abroad in stressing the need for realistic and courageous 
policies and in opposing certain cures that have been proposed with 


the end objective of maintaining confidence in our dollar. 


misses stress paid to differences 


He dis- 
in European-U. S. A. wage levels 


in emphasizing the need to make our costs and price structure com- 
petitive again against the improved competitiveness of the European 
producer; anticipates favorable results from our recently announced 
tied-loan policy; shows how European recovery accompanied by 
higher interest rates does not help our balance of payment prob- 
lem; and issues the reminder that our dollar assets are still impor- 
tant and can be kept that way with increased productivity which, 
also, could permit us to continue our international responsibilities 


and cur domestic 


First, a word or two on the back- 
ground of the problem. As has 
been said so often, this country 
has, in the past two years, faced 
an entirely 
new set of in- 
ternational 
economic con- 
ditions. The 
postwar era, 
the era of the 
dollar gap, is 
gone—and its 
disappearance 
is a most dra- 
matic proof of 
the success of 
the Marshall 
Plan and our 
related efforts 
over the years 
to restore via- 
bility to the economies that had 
been severely damaged by the 
war. Our gold outflow and the 
rapid build-up of foreign-owned 
dollar balances have been the 
counterpart of a tremendous in- 
erease in the monetary reserves 
of foreign central banks and pri- 
vate holdings of dollars especially 
in Europe—a development which 
helped to pave the way for the 
restoration of external converti- 
bility for so many currencies at 
the end of last year. So I think 
we are warranted in a feeling of 
considerable satisfaction in having 
contributed to a better interna- 
tional financial structure. But nat- 
urally we must think also of what 
this outflow of gold and build-up 
of foreign-owned dollar balances 
have meant for our own economy 
and what they would mean if 
allowed to continue indefinitely. 





Alfred Hayes 


Can’t Continue Indefinitely 
In 1958 our adverse balance of 


- Payments amounted to about $3.4 


billion. This year it is running 
at the rate of about $4 billion. 
Last year some two-thirds of the 
balance took the form of a gold 
outflow, while this proportion 
may drop to about one-third in 
1959. Our monetary gold stock, 
at its present level of over $19 
billion, approximately half of the 
Free World’s monetary gold, still 
represents a very sizable cushion. 
But no objective observer would 


' argue from this that we can face 


with equanimity anything like a 
$4 billion adverse balance con- 
tinuing for an indefinite period. 
For one thing, there is always a 
possibility that the share of the 
balance taking the form of a gold 
flow might rise. Liquid dollar 
assets owned by foreign countries 
are now estimated at $1712 billion 
and will have risen in 1959 by 
well over $2 biilion. Granted that 
a good part of this total represents 
working balances that will be re- 
quired to finance international 
transactions, it is apparent that 
dollar balances of this magnitude 
indicate that we must conduct our 
affairs in such a way as to pre- 
serve a feeling of complete con- 
fidence in the dollar. Fundament- 
ally, this means confidence in the 


dollar’s ability to purchase goods 
and services at competitive prices. 
In essence, this country’s ad- 
verse balance represents the siz- 
able difference between a reduced 
but still substantial favorable bal- 
ance on private current account 
and a much larger net outflow of 
United States capital and govern- 
ment payments (including private 
capital, foreign aid and military 
outlays abroad). Were it not for 
these heavy commitments for the 
defense and economic develop- 
ment of the Free World, we might 
be reasonably well satisfied with 
the present favorable balance for 
goods and services. But faced as 
we are with so large an outflow 
of capitai, military, and economic 
aid funds—even though it may be 
possible to reduce it over a period 
of years — we must perforce 
search for ways of enlarging much 
further the present favorable bal- 
ance on current account. And this 
means above all keeping close 
control over our cost and price 
structure. It is here, of course, 
that monetary policy can have a 
significant influence; but it may 
also, as I shall suggest in a mo- 
ment, have some effect in tem- 
pering the capital outflow. 
Monetary policy in this coun- 
try must of ccurse be geared pri- 
marily to our own domestic needs. 
The achievement of economic 
growth at a= sustainable rate, 
which in turn depends upon price 
stability, has been and remains 
our chief objective. I suppose it 
is conceivable that under certain 
circumstances this domestic ob- 
jective might conflict with inter- 
national considerations. There 
have been times in the past when 
restrictive credit measures in this 
country have been _ attacked 
abroad as placing undue pressure 
on foreign monetary reserves. 
But in the period we are consid- 
ering —the past 18 months — it 
seems clear that monetary policy 


has been serving both our do- 
mestic and our _ international 
needs. 


Reviews Past 18 Months 

Let’s review briefly what 
monetary policy has done and 
what it has not done in this 18- 
month period since the bottom of 
the recession. First, “tight” money 
has not meant a_e scarcity of 
credit or capital to meet the needs 
of growing business. Business 
loans of commercial banks have 
risen at almost a record rate, 
while at the same time consumer 
and real estate loans have also 
been growing apace. New cor- 
porate bond offerings have been 
only moderately lower than in 
the record period of early 1958. 
New mortgages have been placed 
at an annual rate of $18 billion. 
And all this has occurred while 
the Treasury was financing a 
record-breaking peacetime deficit 
of $12.5 billion in fiscal 1959 plus 
a seasonal deficit of $7 billion in 
the first half of ficeal 1°49 

Second, the tremendous growth 
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-A Domestic Policy To Aid 


of bank loans has not been re- 
flected in any equivalent rise in 
the money supply. While loans 
were increasing at an annual rate 
of 10%, the money supply was 
rising at an annual rate of about 
3%—a rate which may be con- 
sidered reasonably in line with 
the normal long-term growth of 
the economy. The explanation 
lies in the consistent ability of the 
commercial banks, right up to the 
present time, and in the face of 
the heavy government deficit, to 
be net sellers of government se- 
curities, disposing of a good part 
of their large holdings accumu- 
lated in the easy-money first half 
of 1958. But this would not have 
happened unless the Federal Re- 
serve had been exerting pressure 
on bank reserves, and the banks 
would not have found purchasers 
unless interest rates had risen to 
levels considered attractive by 
these purchasers. Thus, the up- 
ward trend of interest rates has 
been an essential element in an 
orderly and noninflationary fi- 
nancing of a rapid business re- 
covery accompanied by a record 
peacetime budget deficit. And it 
is worth noting that even at their 
present level interest rates are not 
particularly high either in reia- 
tion to the long-term historical 
record in this country or in rela- 
tion to rate recently prevailing in 
other leading industrial nations. 

Now this rise in interest rates 
has played soem corrective role in 
connection with our balance of 
payments deficit and the gold out- 
flow. The net outward movement 
of private United States short- 
term capital, which had reached 
sizable proportions in 1958, was 
reversed during te first half of 


1959. Tighter conditions in our 
capital markets, moreover, also 


slowed offerings in the United 
States of foreign issues which are 
now running about 45% below 
1958 levels. At the same time, the 
rise in short-term and long-term 
interest rates here has stimulated 
efforts by American financial 
institutions to attract and retain 
in the American market the dol- 
lar balances accruing to foreign 
holders, thereby pcrhaps helping 
through the action of market 
forces to slow down the conver- 
sion of dollars into gold. 

While it is less easy to demon- 
strate that our firm credit policy 
has helped our trade balance, I 
think there is no doubt that if, in 
an effort to keep interest rates 
down, we had added materially 
more than we did to bank reserves 
and thus had supported a mate- 
rially greater increase in the 
money supply, we might well have 
experienced a rising cost and 
price trend which would have 
made American goods just that 
much less competitive in world 
markets. It is my hope that our 
firm credit policy has induced, 
and will continue to induce, 
greater caution on the part of the 
particinants in industrial wage 
negotiations, 


Circular Effect 


I think I should add that not 
only has monetary policy been 
having some effect on the balance 
of payments, but also the balance 
of payments has had some effect 
on monetary policy. Of course 
there is no immediate and auto- 
matic effect in the sense that a 
given payments deficit brings an 
automatic and equivalent tighten- 
ing in credit conditions or credit 
policy. For one thing, to the ex- 
tent that the deficit results in a 
piling up of additional dollar bal- 
ances or other dollar assets 
owned by foreign central banks 
or other foreign holders, the own- 
ership of these balances or assets 
is shifted from domestic to for- 
eign holders. But bank reserves 
—the base for the money supply 
—are not affected. Also, the 
change of ownership does not 
necessarily bring any great change 
in money velocity. And even to 
the extent that the payments def- 
icit shows uv in an outflow of 
gold, this is regarded by the Fed- 


eral Reserve System, on a short- 
run basis at least, as only one of 
the many factors affecting mem- 
ber bank reserves; and if the net 
effect on bank reserves produced 
by all these factors taken together 
is not fully in accord with mone- 
tary policy, we can and do com- 
pensate through offsetting open 
market operations. In a smaller 
country, vitally dependent on for- 
cign trade, it would be much 
harder to retuse to let a gold 
outflow affect domestic credit 
conditions—tfor the result might 
well be an acceleration of the 
loss of gold and a sharp shrinkage 
in the reserve base. Fortunately 
for the United States, the magni- 
tudes involved in our gross na- 
tional product, our money supply 
and our reserve base are still rela- 
tively large in relation to the bal- 
ance of payments components. In 
effect, we do not let the gold out- 
flow automatically tighten credit 
by reducing bank reserves and the 
money supply. This, however, is 
very different from saying that 
the Federal Reserve can or does 
blandly ignore the balance of pay- 
ments deficit. We recognize it not 
only as a cause of drain on our 
reserves which cannot be allowed 
to go on indefinitely, but also asa 
highly useful indication of symp- 
toms in our domestic economy 
that call for treatment. 

Monetary policy is a necessary 
but by no means sufficient remedy 
for the weaknesses in our econ- 
omy leading to a balance of pay- 
ments deficit. Fiscal policy and 
debt management are of great im- 
portance. The vast improvement 
in the Federal budget in prospect 
for this fiscal year as compared 
with the last is making a most sig- 
nificant contribution to keeping 
our prices on a competitive basis. 
The same thing can be said of ef- 
forts to extend a larger portion of 
the Federal debt, which is ad- 
mittedly lopsided in the direction 
of short maturities. The Treasury 
has been attacking this problem 
with courage ana teuing ertect, 
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and I fervently hope that we ma 
soon see the end of artificial lec- 
islative restrictions on such debt 
extension — restrictions based on 
the mistaken belief that interest 
rate levels can be set by gover=- 
ment fiat. 


Growing Foreign Competitiven: ss 

To be fully effective, monetary 
and fiscal policy must of course be 
accompanied by recognition on the 
part of both management and 
labor that they can no longer cor- 
tinue along the old path of infle- 
tionary wage settlements followed 
by sizable price increases. In the 
case of the steel industry, for ex- 
ample, it can hardly have escaped 
notice that foreign steel has been 
growing more and more competi- 
tive with our own both here and 
abroad. In many other seg: ‘ents 
of the economy, labor as weil as 
management are perhaps becom 
ing increasingly aware of thi 
problem of foreign competition 
and its unavoidable implication 
for wage contracts and price poli 
cies. 

In meeting foreign competition 
we have even more than cost and 
price relationships to consider. 
There is increasing need to tailor 
our products more effectively to 
the particular conditions, tastes 
and quality preferences prevailing 
in foreign markets; this calls for 
the best we have in techniques cf 
design and merchandising. And if 
effective competition price-wise is 
to be buttressed by effective com- 
petition product-wise, we have tc 
have fuller knowledge of the 
needs and potentialities of foreign 
markets, as well as to exert a con- 
tinuing and imaginative effort to 
sell and to stimulate new demancé 

So far we have been discussing 
measures which we in the Unitec. 
States can take in certain areas ic 
correct the balance of payments 
deficit. Before passing on to & 
brief review of other lines of cor-- 
rective measures, I might mereiy 
mention certain ‘automatic’ 
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This announcement is neither an offer to sell nor a solicitation of offers 
to buy these securities. The offering is made only by the Prospectus. 


A NEW ISSUE 
$6,000,000 


THE FRONTIER 
REFINING COMPANY 


(A Wyoming corporation) 


6% Convertible Subordinated Debentures due November 1, 1969 


Convertible by the holders at any time on 
er before maturity into common stock of 
the Company at an initial conversion price 
of $13.50 per share, which is subject to 
adjustment as set forth in the Prospectus. 


Subject to call and redemption at the option 
of the Company on November 1, 1962, or any 
subsequent interest payment date on thirty 
days’ notice at the principal amount thereof 
and accrued interest, plus certain premiums. | 





PRICE 100% PLUS ACCRUED INTEREST 


| 





Copies of the Prospectus are obtainable from only such 
of the undersigned and other dealers as may lawfully 
offer these securities in this state. 


J. A. HOGLE & CO. 


PETERS, WRITER & CHRISTENSEN, INC. 


BOETTCHER & COMPANY 


GARRETT-BROMFIELD & CO. 


BOSWORTH, SULLIVAN & COMPANY, INC, 


EDWARD L. BURTON & CO. 


J, BARTH & CO. 
BACON, WHIPPLE & CO. 


CHILES-SCHULTZ COMPANY 


FIRST TRUST CO. OF LINCOLN, NEBRASKA 


EMANUEL, DEETJEN & CO. 
HOOKER & FAY 


EDWARD D. JONES & CO. 


CHAPIN CO. 
HARRY W. PETERS 


T. C. HENDERSON & CO., INC. 


HUSTON & CO. 


WACHOB-BENDER CORPORATION ‘ 
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Fifties’ Dollar 


Gap Becomes 


The Sixties’ Dollar Glut 


By J. Peter Grace,* Chairman, National Convention Committee of 
the National Foreign Trade Counc?! on4 President, W. R. Grace 


& Co., New York City 


‘a 


Spokesman for foreign traders group asserts we are “costing” not 
“pricing” ourselves out of foreign markets because our cost of pro- 
duction and productivity rate is opposite of Western Europe and 
Japan. In commenting, too, on U.S. S.R.’s entry into, and methods 
of, international trade, Mr. Grace avers we are not without our 
resources in meeting this situation. He announces requirements that 
should be met to meet the competitive trade challenges, and warns 
we should not go overboard and get into a “protectionist” panic nor 
retreat from our foreign aid program. Instead, he calls upon respon- 
sible American business leaders to revitalize what we hest thrive 
on—competition. 


There is no need for me to dwell 
in any great detail on the sharp 
decline in American exports, the 
rapid dwindling of our usual fa- 
vorable bal- 
ance of trade, 
‘and. the ex- 
cepfionally 
large deficit in 
the balance of 
payments of 
the United 
“States now 
being encoun- 
tered. The 
highlights will 
‘suffice. Our 
exports have 
dropped from 
a peak of 
$10.3 billion 
‘during the 
first half of 1957 to $7.9 billion 
‘during the similar period of this 
year—a decrease of $2.4 billion, 
or 23%. During the first half of 
1957 our country had a favorable 
balance of trade of $4.8 billion 
, and this has dwindled almost to 
the disappearing point of $500 
million during the comparative 
period of this year. The balance 
of payments of the United States 
suffered a deficit of $3.4 billion in 
1958 and the deficit this year may 
“be around $4 billion. Obviously, 
‘there is trouble on the horizon in 
our international financial and 
commercial transactions and this 
situation cannot long continue 
. without serious damage to our 
‘economy, to our national welfare 
,.and to the world-wide position of 
the United States at this critical 
juncture in our relations with the 
soviet Communists. 


It has never been in the nature 
of the American people, and cer- 
tainly not of the American busi- 
nessman, to wear a hair shirt, to 
complain or to cry on a sym- 
pathetic shoulder, and this prob- 
lem will not overwhelm us. 

Foreign traders are a_ tough 
breed of men. They go through a 
crisis a day. They have been 
hardened by years of rugged com- 
petition and in all of American 
industry I don’t know of a more 
highly skilled, more dedicated or 
a more respected group around 
the world than the American in- 
ternational businessman. 





J. Peter Grace 


“Costine” Not “Pricine” Ourselves 
Out of World Markets 

Let us for a moment look at 
the hard facts of our deteriorating 
situation abroad. A moment ago 
I mentioned the loss in our export 
trade and favorable balance of 
trade and the deficit we are ex- 
periencing in our balance of pay- 
ments. What is the reason for this 
decline? Essentially, as it has been 
stated by many eminent American 
businessmen, we are pricing our- 
selves out of foreign markets. 
Rather, I would say that we are 
“costing” ourselves out of world 
markets since what is really the 
issue here is the constantly rising 
cost of production of American 
products at a time when our 
Western European and Japanese 
competitors have lower production 
costs and a more rapid increase in 
the rate of pro“uctivity. 

During the iush immediate post- 


war years when Western Europe's 
economy was being revived under 
the stimulus of the Marshall Plan, 
American exports had a dominant 
position in world trade and price 


was not much of a factor. With 
our industry intact we had a 
commanding position over our 


competitors. But during the early 
Fifties the tide began to turn 
against us and the danger now is 
that it may become a flood tide. 

The seller’s market of previous 
years in now a buyer’s market in 
which we find ourselves with high 
quality merchandise priced to re- 
flect our high cost of production in 
areas where quality of American 
products is preferred but where 
the price now pretty much deter- 
mines the sale. In contrast to 
previous years, we are now bid- 
ding against strong, prosperous 
competitors. Last year’s recipient 
of the Robert Dollar Award, by 
the National Foreign Trade Coun- 
cil, our good friend Rod Herod, 
likes to say that General Electric 
prefers prosperous competitors to 
hungry ones, and I’m sure that 
Bill Knox of Westinghouse agrees 
with Rod on this. And indeed the 
U. S. wanted it that way and we 
poured out many billions in for- 
eign aid to make these competitors 
prosperous. 

The war devastated nations of 
Western Europe and the Far East, 
primarily Japan, today are 
wealthy, booming countries. They 
are developing at a rapidly accele- 
rated pace and overtaking us in 
the process. During the periods 
from 1950 through 1957, as an 
illustration, Europe’s gross product 
jumped 88% and Japan’s by 156% 
while ours increased by only 49%. 

Great Britain is experiencing an 
unprecedented prosperity. Its ex- 
ports are now at an all time high. 
In 1950 British exports amounted 
to $6.3 billion. Last year its ex- 
ports reached $9.4 billion, an in- 
crease of 49%. Japan, which like 
Britain depends heavily on foreign 
trade for its economic welfare, had 
a similar tremendous upsurge in 
its exports. In 1950 Japan ex- 
ported £827 million in goods to 
the world and last year its over- 
seas trade amounted to $2.9 bil- 
lion, an increase of 250%. Western 
Europe which is moving fast, very 
fast, to take advantage of its com- 
mon market will be a lively com- 
petitor for many years to come. 
Western Germany, torn apart in 
the aftermath of the war, now 
stands among the maior trading 
nations of the world. France un- 
der new and firm leadership is 
reasserting itself in international 
trade. And as we all know, much 
of the growth in foreign trade of 
these countries has been right 
here in the American market. 

The prospects, therefore, are not 
for less but for more competition 
abroad and at home as well. The 
odds right now are against us 
because our costs of pro “uction— 
and consequently our prices—are 
so far out of line with our com- 
petitors. Our leading indus- 
trialists, who are calling attention 
to this situation, are also warning 
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that we stand to lose markets, 
profits and jobs.: 


Cites Examples 

Ernest R. Breech, Chairman. of 
the Ford Motor Co., has pointed 
out that the cost per hour for 
purchasing. automotive tools and 
dies from independent producers 
in the Detroit area is $7.90 per 
hour. In England it is $3 per hour, 
in France $2.38 and in Milan $1.60. 
The current hourly base rate for a 
Ford assembly line worker is 
$2.44, exclusive of fringe benefits. 
In England it is $1.05 and in 
Cologne, Germany it is 69 cents. 


In our own company through 
our own trading activities we are 
in constant touch with this prob- 
lem and we have information on 
instance after instance of Ameri- 
can exporters being underbid by 
their foreign competitors. 

Of course, contributing to our 
price disadvantage is the fact that 
we have been lagging behind most 
of the nations with which we com- 
pete in rate of increase in pro- 
ductivity of labor. For instance, 
during the period 1948-1958 our 
productivity as measured by its 
index in manufacturing improved 
by 3.6% compared to Japan’s 
12.7%, Germany’s 8.3%, Italy’s 
7.7% and France’s 5.4%. 

The Netherlands also showed a 
greater increase in labor produc- 
tivity, Our figure was only bette: 
than those of Belgium and the 
United Kingdom. 

This, of course, is the problem 
that is at the heart of most of the 
current labor-management  dis- 
putes where working conditions 
and contract provisions covering 
same have been a greater bar to 
settlement than actual hourly 
wages. Unless management is go- 
ing to retain and in some cases 
regain, the right to manage, we 
as a nation will continue to be 
outclassed in the important ele- 
ment of productivity which plays 
such an important role in deter- 
mining first our costs of manu- 
facture, second our export prices, 
and thirdly our share in the worle 
export market. 


U. S. S. R.’s Entry Into Trade 
Meanwhile, Russia’s Premier 
Khrushchev has announced for all 
the world to hear that the Soviet 
Union intends to enter interna- 
tional trade in a big way. In the 
Soviet concept of trade, political 
cecnsiderations and propaganda for 
communism are all-important 
considerations. We expect that 
where the Russian communists 
consider it to their advantage they 
will underbid us regardless of cost 
in order to make the sale and 
promote the cause of communisin. 
In this endeavor, the Soviets 
have certainly been relentless. 
Since 1954 they have more than 
tripled the volume of their trade 
with the non-communist countries. 
According to figures revealed just 
last week in Moscow, they expect 
another 25% increase in 1960. 
They are signing trade agree- 
ments with more and more coun- 
tries. Their promotion delegations 
are tirelessly moving over the 
trade routes. Their goods are to 
be seen on display at every in- 
ternational exposition. To a con- 
siderable extent they are focusing 
their trade drive on the less de- 
veloped countries — for political 
reasons in part. but for economic 
reasons too. Thev need the pri- 
mary products which these coun- 
tries produce — fibers, rice, tea, 
sugar and fruits. These same 
countries provide a_ convenient 
market for Soviet produets which 


would be diffienlt to sell else- 
where — machines and manufac- 
tures, rolled steel, petroleum, 


lumber and wheat. For the under- 
develoved countries, there is no 
aestion thet Soviet trade has 
attractions. The communist coun- 
tries provide them with another 
merket ant notentially a large 
one, for their vrodvets. Long 


term ceals at fixed nrices annear 
as a vrotection against 
short-term price 


tn them 


sharp move- 


ments. Moreever, the Soviet bloc 
countries have offered a practical 
solution to the transfer problem— 
that ‘is, they accept the normal 
export commodities of their trad- 
ing partners as repeyment for 
what they sell. _ 

In the crucial matter of increase 
in gross national product, which 
underlies the phenomenel rise in 
Soviet power and influence in the 
world, they are doing all too well. 
We cannot overlook the fact that 
their system in this respect is far 
outperforming our own. Some of 
the most realistic studies indicate 
that the Soviets are achieving an 
annual increase in. gross national 
product of 6% and in industrial 
output of about 9%. This is better 


than double our rates in receni 
years. 
United States foreign trade, 


therefore, is confronted on the one 
hand by vigorous competition 
from its friends and on che other 
by equally energetic competition 
from the communists who are 
willing and able to make great 
financial sacrifices to achieve the 
political ends which they desire. 


We Are Not Without Resources 


We are not without resources, 
however, to meet this situation. 


Our government has_ already 
shown great understanding and 


has taken specific helpful steps to 
assist. It has already been suc- 
cessful in persuading some of the 
major trading nations oi the world 
to relax discriminatory practices 
against the importation of Ameri- 
can goods. Action already taker 
or contemplated by Britain, 
France and others will materially 
help American foreign traders tc 
seek larger markets in the highly 
industrialized and expanding mar- 
kets of these nations. 

In the companion field of in- 
vestments overseas, experience 
has proved that the U. S. Govern- 
ment not only realizes the impor- 
tance of increasing the flow of 
private capital abroad but actively 
seeks to promote it. We were very 
pleased to see that the State De- 
partment last July gave strong 
support to the principles of the 
Boggs Bill which provides effec- 
tive incentives for stimulating the 
flow of private capital abroad. We 
trust that the Administration will 
contirm its support of this legisla- 
tion without restrictive amend- 
ments when it comes up for 
reconsideration next year in Con- 
gress. 

And at this point I would also 
like to add that all of us have 
noted with pride and satisfaction 
the stiffening attitude of our State 
Department toward those, even in 
this hemisphere, who indulge in 
wanton expropriation and show 
contempt for American rights and 
the American flag. These mis- 
guided actions are discouraging 
and in some cases actually destroy- 
ing investor confidence and the 
consequent flow of private capital 
from developed to less developed 
nations. Without this flow the 
righteous aspirations of the people 
in the less developed nations for 
a better life must face certain 
frustration. 

With the sympathetic assistance 
of our government, American 
businessmen nevertheless realize 
that the job of promoting Ameri- 
can exports is primarily theirs to 
do. It is a difficult task and will 
demand the utmost of our ingenu- 
ity, determination and skill. As I 
see it, the situation presents both 
a challenge and an opportunity. 


Describes the Challenge Facing 
Traders 


The challenge lies in stopping 
the downward trend of our ex- 
ports and re-establishing Ameri- 
ca’s position in the foreign trade 
field. This is our main worry 
and concern tocay and I would 
be less than frank if I did not 
tell you that there is no pat 
formula to resolve this problem. 
There is no easy way out. To sell 
more abroad we will have to 
make our prices more competitive 


by further increasing the rate of 
productivity of our labor and by 
cutting production costs. 

There are predictions that our 
competitive position abroad will 
improve through an increase in 
production costs in Western Eu- 
rope greater than our own during 
the next few years. 

Any optimism engendered by this 
expectation should be tempered 
by the realization that our present 
labor differential is roughly 3 to 
1. If the average annual rate of 
increase in labor costs in Western 
Europe is 50% greater. than ours 
in the future, which is quite a 
differential, the actual quantita- 
tive increase in our case would 
still be twice what would occur 
in Western Europe. It is clear 
that we face many and _ serious 
problems in. the struggle ahead to 
produce more goods for the export 
market at less cost. 

To improve the: cost and effi- 
ciency of our industries we will 
have to take unpopular measures 
and we will have to renew our 
efforts to sell against tough com- 
petition in foreign market@. Times 
have changed, as I have already 
stated. The dollar gap of the 
fifties is becoming the dollar glut 
of the sixties. The new situation 
must be reflected in our policies, 
particularly toward Western Eu- 
rope. 


Warns Against Protectionist 
Panic 

But we must not go overboard 
about this and get into a protec- 
tionist panic. This is going to be 
a tough test of our maturity as the 
leader of the free world. If we try 
to take the easy way out by rais- 
ing tariffs and establishing more 
quotas we will do more damage 
to our prestige and to the faith of 
other countries in us than billions 
of aollars in aid will ever be able 
to repair. We will cause. irrepar- 
able harm to our friends and 
weaken everywhere the _ strong- 
holds of freedom. 


In this coming year, foreign aid 
is not going to be popular in the 
United States. But we cannot for 
that reason afford to retreat on 
this front. Now that the strength 
of our Western European allies is 
back, we have every right to call 
upon them to join with us in ex- 
tending development assistance 
abroad. But let it be clear than 
the United States cannot thereby 
escape its duty to participate to 
the full extent of its capacity. 

Responsible leaders of Ameri- 
can business must continue to 
work toward an expanding, bal- 
anced multilateral world trade 
which is the lifeblood of social 
and political as well as material 
progress. We must realize that a 
vigorous American foreign trade 
will help, as much as. anything 
else, to advance the cause abroad 
of American democracy and the 
American private enterprise sys- 
tem. 

During Premier _Khrushchev’s 
recent visit to the United States 
he demonstrated that he is a vig- 
orous campaigner for communism. 
But when he put the cold war on 
the basis of economic competition, 
he placed it on the campaign trail 
that we know best. Americans 
have always thrived on competi- 
tion and they have always been 
able to meet it effectively. 

Traditionally we have followed 
the slogan that ‘“‘trade follows the 
flag.” In today’s economic con- 
test with the communists we shall 
have to adopt. the concept that 
“the flag follows trade.” And that 
flag should be the American flag. 

If we do this—and I ‘have no 
doubt that we will because the 
stakes are high—we can seize the 
opportunity which has been given 
to us to make an effective contr 
bution to the advancement of the 
American private enterprise sys- 
tem, to the prestige of the United 
States and to the welfare of man- 
kind. 

*From a talk by Mr. Grace before the 
1st General Session of the 46th National 


Foreign Trade Convention, New York City: 
Nov. 16, 1959. 
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Drug Business Review 


By John F. BohmfaJk, Jr.,* 


Director of Institutional Research, 
McDonnell & Co.., 


New York City 


Salient developments affecting the drug industry’s zigzagging com- 
mon stocks, ranging from government attacks to what individual 
companies are doing, are closely scrutinized by market analyst. 
Product developments and opportunities are described by Mr. Bohm- 
falk who advises seizing buying opportunities on a s2foctive basis 
as they develop. The writer submits the nam2s of companies that 
appear attractive to him in what he considars is a growth industry. 


The pharmaceutical industry has 
been realizing a pretty average 
vear in 1959, with sales gaining 
a modest 842% to an estimated 
industry total 
of $1.935 bil- 
lion. The ab- 
sence of any 
major new 
product de- 
velopment 
during the 
year or of an 
epidemic of 
any. impor- 
tance is part- 
ly responsible 
for the below- 
average 
growth, and 
also. reduced 
Prices “IVE 
antibiotics:-and polio vaccine re- 
stricted the gain. Research spend- 
ing accelerated in 1959, but the 
rate of gain will taper off next 
year. 

After a recession in 1958 when 
wholesalers’ inventories dropped 
to 12% of their annual rate of 
sales, the current year has seen 
a return: to a more normal in- 
ventory level of 16%, producing 
a $60 million swing in business 
to -drug manufacturers. Since 
added sales of this magnitude for 
the wholesalers’ pipelines can be 
considered marginal sales, profits 
were aided accordingly. Another 
angle on the sales picture is pro- 
vided by Commerce Department 
figures showing wholesale drug 
volume up 10% during the first 
while retail drug volume 
gained 8.3%. McKesson & Rob- 
bins, a major drug wholesaler, 
reports, however, that its sales 
gains are in line with our industry 
average and that its inventories 
are up only slightly. 

In terms of the postwar 
growth of 12°. compounded, the 
Zain of 8%2°% in industry volume 
this year and about the same in 
1960 is somewhat disappointing: 
but it is in line with the fairly 
conserv ative forecasting provided 
in Pfizer’s George B. Stone’s com- 
Giehensive e thesis report. 


John F. Bohmfalk, Jr. 


sales 


Government Attacks—An Annual 
Affair 
Several covernmental investi- 


gations, indictments, and prosecu- 
tions presently under way con- 
patiern of drug industry 
harassment that has distinct 
political motivations. Charges 
that drug prices are too high and 
profits too great will, be made by 
the Kefauver Committee in a 
swecping investigation that prom- 
ses to drag trademarked drugs 
Into the public spotlight. A polio 
vaccine antitrust trial accuses five 
producers of the Salk vaccine of 


criminally conspiring to fix and 
bid uniform prices on government 
Polio vaccine contracts. Finally, 
the Federai Trade Commission is 
conducting hearings on a tetra- 
cycline (broad spectrum antibi- 
otic) antitrust complaint, aimed at 
breaking the tetracycline patent 
and price structures. 

The underlying theme running 
through all three investigations is 
that drug. prices are too hizh. 
‘Rather than treating the issue in 
terms of what the patient gets for 
nis money, the government is try- 
Ing to create a destructive form of 
competition and in effect to break 
drug prices. While drug compa- 
nies” would like to shift the battle- 
Sround to the contributions to 
medical science made by “high- 
price’ pharmaceuticals, govern- 
nent probers are attacking the 





forms of competitive, free enter- 
prise—such as the patent system 
and the right to meet a competi- 
tor’s price schedule. But basically, 
sickness is a misery that some 
politicians are trying to capitalize 
to personal advantage. 

From a financial analyst’s point 
of view, the immediate point of 
concern is the effect these inves- 
tigations will have on industry 
profit margins. .A long range 
concern might be felt in the pos- 
sibilities of disrupting doctor- 
patient relationships, cooperation 
between manufacturers and re- 
tailers of drugs, and joint gov- 
ernment-industry research efforts. 
One drug industry representative 
has suggested to us that it may 
not be possible to make a “show- 
ing” before the Kefauver anti- 
monopoly subcommittee, that in- 
dustry might well be satisfied if it 
came off with a few bruises 


as 
possible. Several others hope, 
however, to make strong state- 
ments having public relations 


overtones. 

On the basis of experience with 
government investigations of 
other industries, we are inclined 
to discount government harass- 
ment of the drug industry. Impor- 
tant benefits from these investi- 
gations could very well accrue to 
the drug industry. For one, the 
industry should assume a rightful 
role, from a public relations 
standpoint, of one of the Free 
World’s most powerful contribu- 
tors to peace and scientific prog- 
ress. gain, the public exposure 
of heavy costs attached to the 
distribution of drugs might serve 
to still the clamor for Fair Trade, 
or in other ways to afford some 
relief from this situation (two- 
thirds of the price paid at retail 
represents costs of distribution). 


Industry Profits 

Whereas the government com- 
plains of excessive profits, indus- 
try profit margins have been said 
elsewhere to be tapering off. A 
statement such as the latter cer- 
tainly needs qualification. In 
view of rising research and dis- 
tribution costs as well as price 
reductions in a few products as 
polio vaccine, it may be said that 


the pressure on profit margins 
has intensified. Another thought 


which should be introduced is that 
a growing percentage of the drug 
business is institutional—hospitals 
and government agencies for ex- 
ample; such business tends to be 
less profitable. Finally, steady 
price declines in bulk (not pack- 
aged) vitamins, attributed in part 


to increased imports,’ have 6c- 
curred for several vears, and 
probably will continue. 

By way of contrast, manage- 
ments of drug companies pay 
closer aitention nowadays to prof- 


itability of the entire product line. 
When certain products no longer 
prove profitable, they are discon- 
tinued, rather than carried 
formerly as a convenience 
few users. But the main stream 
of product development activity 
is directed to the discovery of big 
volume specialty drugs which can 
command a long margin. Success 
has been frequent enough to more 
than compensate for product ob- 
solescence. 


as 


to a 


Product Developments 
Introductions new products 
are the lifecbloed of drug com- 
panies. Attention is naturally 
concentrated in the _ following 
areas: 


Anti-Depressants 


of 


The market 


The Commercial and Financial Chronicle 


potential for this group has been 
piaced as high as $100 million, but 
current volume is only $8 million 


generated by Pfizer (Niamid), 
Warner-Chilcott (Nardie), Ciba 
(ican), Lakeside (Catron), 


Roche (iviarpian) 
franil). Senering nas arranged a 
license from Lanesice to market 
its anti-depressant. These prod- 
uas may replace shock therapy 
and have application in the anu- 
hypotensive area. Smith Kline 
may introduce next year a potent, 
relatively short-acting compound 
called “SKF trans 385-A”’ for this 
market. 

Steroids — The cortical steroid 
market is presently absorbing 
Ciba’s Gammacorten, identical to 
Merck’s Decadron and Scnering’s 
Deronil, and may witness next 
year introduction of new~ Upjohn 
steroids nearly twice as potent. 
Anabolic (protein building)  ste- 
roids should shortly be marketed 
by Sterling Drug and Parke Davis 
in competition with Searle’s Nile- 


, and Geigy (‘lo- 


var. A very good progestational 
drug. Upjohn’s Provera, is now 
ready. 

Diuretics — Merck has main- 


tained a leading position in this 
market with Diuril, Hydro-Diuril, 
Hydropres and Diupres, account- 
ing for two-thirds of the $50 mil- 
lion diuretic and anti-hyperten- 
sive market. Ciba and Abbott are 
other producers, while Squibb, 
Sehering, Bristol and Pfizer are 
trying to stake out claims.  Di- 
uretics with 10 times the potency 
of the dihydrochlorothiazide type 
are in process. Aldactone, Searle's 
aldosterone blocking compound, 
represents a new approach and 


may make a significant contribu- 
tion. 
Antibiotics — Chloromycetin’s 


amazing vitality (sales perhaps as 
high as $80 million vs. $66 million 
last vear) has provided much of 
Parke Davis impetus. Threats to 
Chloromycetin’s growth might be 
constituted in Lederle’s Declomy- 
cin and Eaton Lab’s (Norwich) 
Altafur, both claimed to be effec- 
tive in treating resistant staphy- 
lococcus. Both Bristol and Pfizer 
ave shortly scheduled to market 
‘tailored penicillins’ which are 
only slightiy different, are not 
broad spectrum, but may produce 
slight advantages in blood levels 
and absorption. 

Anti-Diabetics—Upjohn's 
nase is pretty much the whole 
story, as Pfizer’s Diabinese and 
U. S. Vitamin’s DBI have not se- 
cured much volume. Orinase is 
some 30% ahead of last year and 
is probably close to a $23 million 
level, still growing. 

Other Products—The oral fun- 
gicides licensed to Schering (Ful- 
vicin) and J & J's McNeil (Gri- 
fulvin) have started well and are 
probably capable of developing a 
$6 million market altogether, with 
further growth quite possible. 
Carter’s Soma is a potent anal- 
gesic and muscle relaxant which 
is developing medest volume un- 
der limitations imposed by Wal- 
lace Labs small marketing organ- 
ization. Vick Chemical has done 
very. well with an anti-obesity 
product marketed’ ‘by ‘two of’ its 
divisions — Merrell’s Tenuate and 
National’s Tepanil. Polio vaccine 
sales follow ae rather’ erratic 
course, but mainly downward. Eli 
Lilly’s sales of vaccine have fallen 
from a peak of $33 million in 
1956-7 to $12 to $13 million esti- 
mated for this year. 


Ori- 


What Are the Opportunities? 

As in all scientifically oriented 
organizations, the pharmaceutical 
research apparatus responds to 
many stimuli: The desire to 
create, the perception of a need. 
the pursuit of fundamental 
knowledge, etc. In the biological 
sciences, investigations of the life 
processes are leading drug houses 
into the productive areas of ani- 
mal health and nutrition, even 
into the areas of plant hormones 
for regulating growth and com- 
batting pests and various disease 
states. In the human side, a pow- 
erful stimulus to research should 






result from vastly increased gov- 
ernment support througn tne Na- 
tional instivutes of Heaith in suci 
areas as cancer,’ mental heaith, 
heart, arthritis and related meta- 
bolic problems, neurological, ai- 
lergy and infectious disease, den- 
tal, and general research. In other 
words, the government is con- 
cerned with specific organic dis- 
ease states (as establishea Sy mor- 
tality and morbidity statistics) te 
the tune of $400 million to be 
spent in fiscal 1960, double the 
drug industry research spending. 

In the pharmaceutical industry 
proper, some attention is paid to 


methodology: how drugs act in a 
given environment and whai 


chemical changes take place in a 


particular body process. Bul 
greater attention is paid to the 


screening and characterization oi 
active drugs, and to the organiza- 
tion of many dissimilar scientific 


. disciplines to work .on a specific 


drug compound. Some simple il- 
lustrations® should clarify these 
latter activities. Sometime in 1953, 
the hormone aldosterone was dis- 
covered and_ identified as the 
sodium - retaining hormone in- 
volved in the’ production and 
maintenance of edema in clinica. 
disorders as cengestive heart fail- 
ure and others. G. D. Searle & 
Co. started a research program 
aimed at the discovery of antag- 
onizing the effects of aldosterone, 
and was successful to the extent 
that a new product, Aldoctone, will 
shortly be offered to the medical 
profession for the treatment oi 
edema. To illustrate the broad 
sweep of chemotherapy, we can 
cite present-day by-products of 
the discovery of the antibacterial 
sulfanilamide group of drugs in 
1931: modified sulfa drugs to in- 
hibit the tubercle bacilli and the 
erganism of leprosy: sulfas as 
diuretics; sulfas as oral hypogly- 
cemic drugs for the treatment of 
diabeles; and sulfas as antifolic 
agents, 

A major new area still to 
controlled by chemotherapy is 
that of the virus diseases, pos- 
sibly including cancer. Another 
very promising direction indicated 
involves the general area of im- 
munology and blood chemistry, 
aimed at exploring the natural 
processes of antibody protection 
against diseases of many sorts. 
Heart disease in all its ramifica- 
tions provides a vast area for the 
fruitful application of bio- 


be 
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chemistry; the hope is that better 
contro] will be gained of such ap- 
plications as hypertension and 
coronary’ artery disease, and per- 
haps a reiationship of stress to 
coronary infarction. The cosmetic 
applications for drugs represent a 
fabulous market as yet unex- 
ploited — a remedy for baldness, 
for example, is potentially feas- 
ible if the steroid deficiency could 
be established 
Investment Values 


Pharmaceutical common 
have zigzagged 


stocks 
around much of 
the year, some like American 
Hoine, Parke Davis, and Pfizer 
running wild at times. The im- 
plications of the various antitrust 
charges and government investi- 
gations set off a general decline 
in the group, but lately a reversal 
again has been experienced partly 
as the result of the announcement 
of “tailored penicillin” by Br. :tol- 
Myers and Pfizer. 

Looking beyond the background 
of nervous activity. in the stocks, 
it seems that as buying oppor- 
tunities develop, they should be 
seized by institutional investors. 
The drug industry is without 
doubt a great growth industry, 
one in which the investor secures 
vigorous research and. product 
development activity as well as 
potent merchandising. skills. It-is 
not an easy industry for others to 


break into; it does not have 
trouble overcoming the cost-price 
spiral, generally speaking; and 


there seems to be no ceiling to its 
markets. 

Proper selectivity thus becomes 
a matter of determining which 
companies are best managed and, 
to an important extent, which 
companies are about to pop up 
with a big new product. My pri- 
mary selection remains Smith 
Kline & French, and we add 
Schering to our list of primary 
selections. Searle is an intelligent 
speculation on Aldoctone, a pos- 
sibly very important new product. 
Vick Chemical falls in this latter 
category as its anti - cholesteral 
drug MER-29 should be ready for 
marketing early in 1960. A con- 
siderable number of other drug 
companies could also be recom- 
mended but appear less attractive 
to me than the four above. 


*An address by Mr. Bohmfalk before 
the 28th Mid-Continent Trust Conference 
sponsored by the Trust Division of the 
American Bankers Association, Detroit, 
Mich., Nov. 5, 1959. 
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We Face Dollar Devaluation 


By Robert .S. Nattell,* Financial Editor of the “United States 


\ Investor” 
\ Claiming we have outpriced ourselves out of the world’s markets, Mr. 
Nattell concludes it is too fate to save the dollar based on 1934’s 
{ price of gold; maintains it is but a matter of time, now rapidly run- 
\ ning out, before a run on the dollar in the form of gold withdrawals 
| brings on a real financial crisis; and predicts a consequent gold 
embargo will result in gold’s devaluation to about $170 an ounce. The 
| financial publicist advises investors to hedge by purchasing good 
\ dividend-paying gold stecks instead of bullion, recommends certain 


stocks and says the “time to hedge against the inevitable devalua- 
tion of the dollar is now, later may too late.” 


T:2 United States has been run- 


ning an _ unfavorabie interna- 
tional balance of payments for 


nearly 10 years and as a result of 
this foreign- 
ers have built 
up claims of 
short - term 
liabilities 
against our 
gold reserve 
‘of nearly $19 
billion, Our 
gold reserve 
is now down 
to a 20-year 
low of $19.5 
billion. The 
difference, 
therefore, be- 
tween foreign 
claims against 
our gold reserve and our gold re- 
serve itself is a slim margin of 
only a half billion, which is the 
only unmortgaged gold we own. 
Last year we ran an unfavorable 
balance of payments of $3.3 bil- 
lion. When a country runs an un- 
favorable balance of payments it 
is represented by an increase ii 
foreign liabilities against its gold 
reserve or actual loss of gold 
through foreigners pulling it out. 

The situation in our foreign 
trade balance of payments this 
year has deteriorated to one of the 
worst levels in the history of the 
United States. For the first six 
months of 1959 our exports were 
$400 million below a poor iast 
year while on the other hand our 
imports increased by an estimated 
one billion dollars. For the year 
1959 the United States could have 
a staggering deficit in interna- 
tional payments of over $5 bil+ 
lion. This will completely wipe 
out our unmortgaged gold reserve 
and leave the dollar technically 
bankrupt. 

The United States, therefore, is 
faced with a possible run on the 
dollar which would be in the 
form of heavy gold. withdrawals. 
The Feceral Reserve Bank has the 
naive view that by keeping our 
interest rates extremely high we 
will be able to keep. foreigners 
from pulling out their gold, the 
idea being that by keeping their 
claims here at high interest rates 
they would not worry about our 
adverse balance of payments. This 
view assumes that the inierna- 
tional bankers will ignore our 
shrinking gold reserve and mount- 
ing claims against it simply to 
get a slightly higher rate of in- 
terest. When depositors in a bank 
discover that there are not re- 
serves to back their deposits, they 
ao not care whether or not the 
bank pays a high rate of interest. 
They prefer to get their money 
out and put it in another bank 
where interest rates are Jower and 
the principal is safer. 


Robert S. Nattell 


Talk Will Not Alter the Facts 


This is the exact case of for- 
€igners who have huge claims 


against our gold. As long as the 
United States had a large unmort- 
caged gold reserve, confidence 
yed in the dollar. Now that we 
ave out-priced ourselves ij 
world markets and are running a 
heavy deficit in our international 
hayments we may no longer have 
=>y gold reserve to back foreign- 


St 





ers’ claims. When a run develops 
on a bank and the depositors lose 
confidence in the bank’s solvency, 
then the bank closes down. If a 
run develops on the United States 
dollar because the facts show that 
our short-term liabilities against 
our gold exceed our reserves then 
the United States will be forced 
to declare an embargo on gold and 
devalue the dollar. Nothing could 
stop it and all the rosy public re- 
lations, soft soap and talk coming 
out of Washington and New York 
would not change the cold facts. 

We might lull people here in 
the Uniied States, by the public 
relations technique of confidence, 
confidence, confidence but astute 
foreign bankers do not read our 
press releases and_ reassuring 
statements but instead look at the 
cold figures and facts that are re- 
leased month after month. They 
see a continued mounting deficit in 
our international payments. They 
see rising claims against our gold 
reserve. They see a dwindling 
gold supply. They sec mounting 
labor costs and over-priced Amer- 
ican goods. 


We Have Outpriced Ourselves 


I have here in my hand a con- 
fidential report from one of the 
largest corporations in the United 
States that reveals the shocking 
facts of how we have so outpriced 
ourselves out of world markets. 
Here is proof of where we lost 
business by the actual business 
being placed outside of the United 
States because of our price being 
way too high. For instanee, the 
United States price on a turbine 
generator was $900,000 and the 
sale was lost to Germany whose 
price was onlv &500,000. Ger- 
many also got the orders for in- 
duction motors at $80,000 each as 
against the United States price of 
double that of $160,000. It may be 
of interest to know that the Ger- 
man labor producing these prod- 
ucts gets the equivalent of around 
50 cents an hour as compared to 
the high-priced American Labor 
that gets over $3 an hour for the 
came type work. In the case of 
fabricated structural steel, Eng- 
land got the order at 11 cents a 
pound, we in the United States 
lost out: our price was nearly 
40% higher at 15 cents a pound. 
How can anyone with a straight 
face claim that we haven’t out- 
pricec ourselves from world mar- 
kets? 

And it 
anything 


is too late do 
about it. To compete 
wow and save the dollar from de- 
valuation, wages here would have 
to be reduced drastically and we 
would all have to go through the 
deflation wringer in order to get 
our price structure down. We 
here in the United States will noi 
stand for sharp deflation in order 
to try to save the 
dollar. Will unions 
reductions in 
dollar? 


now to 


over-valued 
take drastic 
wages to save the 
Will indusiry cut profits 
in order to lower prices sharply 
to save the doilar? Will politi- 
cians drastically reduce spending 
and raise 
the 
will 


taxes in 
dollar? 
not. 


order to save 
They most certainly 
And even if they were 
willing to do so, it might end up 


bringing on another depression 
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FROM WASHINGTON 
... Ahead of the News 


BY CARLISLE BARGERON 


and the toppling of the dollar 
anyway. : 
Says It Is Now Too Late 

With the Federal debt now a 
staggering $290 billion, and with 
private, commercial and all debts 
totaling over $500 billion, the die 
has been cast. If is too late now 
to save the dollar based on 1934’s 
price of $35 an ounce for gold. 

However, last ditch efforts to 
save the dollar from devaluation 
will now be attempted. We can’t 
jump our exports as we have out- 
priced ourselves. True we may 
attempt to give the stuff away or 
take near-worthless ‘soft’ eur- 
rencies in exchange. And haven’t 
we been more or iess doing this 
anyway via so-called foreign aid? 
That, however, won't give us any 
gold that the dollar needs for 
backing. 

Imports are flooding into the 
United States and so-far this year 
are around 20% above last year. 
Only by tariffs and quotas can we 
keep out the low-priced imports, 
but this wil! bring retaliation 
against our already dwindling 
exports. The United States as the 
world leader cannot shut out the 
world with a tariff barrier. 


Too Much Hot Money Here 

High interest rates such as we 
have had this year simply piles 
up “hot” monev. For instance, 
due to our high interest rates -for- 
eign claims against our gold sim- 
ply piled up in the form of very 
short-term Treasury bills that 
could be quickly pulled out. At 
present foreign holdings of Treas- 
ury bills and certificates have 
risen this year by $2 billion to a 
total of around $8 billion in “hot” 
money. This proves lack of con- 
fidence in the dollar. True they 
like to get the higher interest 
rates, but they are so scared of the 
dollar that they want to be only 
in very short-term paper so that 
they could get out in a hurry. At 
the same time as a sure sign of 
distrust against the dollar, for- 
eigners hedge. In Great Britain 
today the United States dollar 
sells as a discount with relation 
to the 90 day future British 
pound. High interest rates in the 
United States in relation to lower 
rates of interest in ofher foreign 
countries is a sign cf dollar weak- 
ness. The lowest rates of interest 
today are in Switzerland where 
the c: rreney is the world’s sound- 
est. Sky-high interest rates in 
say Brazil never saved that cur- 
rency, but rather was a true sign 
of its weakness. 

It is, therefore, just a matter 
cf time and time seems to be run- 
ning out rapidly. before-the run 
on the dollar and rapid with- 
drawal of gold out of the United 
States bring; about a real finan- 
cial crisis. I believe that our gov- 
ernment will pour forth words of 
confidence and assurances and 
then suddenlv place an embargo 


on the outflow of gold which 
then in turn will result in the 
devaluation of the dollar and a 
rise in the price of goid most 


likely to around $70 an ounce. 


Hedging for a Gold Price Rise 

There are sophisticated ways ‘in 
which many professional invest- 
ors are now hedginy against what 
they believe to be an inevitable 
rise in the price of gold. If you 
are interested in buying gold bul- 
lion, it can be legally bought in 
Canada, and stored there, by the 
purchase of gold certificates on 
small margins through the Bank 
of Nova Scotia. However, when 
vou do this there are interest 
charges and storage charges and 
if the rise in the price of gold is 
delayed much longer than you an- 
ticipate, then you would suffer 
inasmuch as you weuld be paying 
large charges. 

In my opinion, a much wiser 
thing to do would be to purchase 
good dividend-paying gold stocks. 
In that case you would be re- 
ceiving dividends and income on 
your invesiment. Also, histori- 
caily, the last time the price of 











The voices in this country who in- 
sist that we are not sacrificing 
enough, that we should have 
higher taxes, a longer work week, 
are increasing 
in loudness. . 

The. Senate 
Foreign Rela- 
tions Commit- 
tee has en- 
gaged some 10 
university 
groups of pro- 
fessors to 
make studies 
of various as- 
pects of our 
foreign af- 
fairs. With the - 
generosity. 
which Senator 
Fulbright, 
committee chairman, and old col- 
lege professor himself, feels to- 

yards his fellow professors, the 
committee pays $10,000 for each 
study. 

I have been privy to about six 
of these reports so far and each 
and every one of them says we 
must give a greater share of our 
worldly goods to the undeveloped 
nations of the world. We must 
tighten up our belts, give up some 
of our leisure time and get behind 
a general push to help the unde- 


Carlisle Bargeron 


veloped. nations attain what is 
called the good life. 


Governor Rockefeller himself 
seems to be of this mind. Poli- 
ticians usually promise something 
good, like continued peace and 
prosperity. Rockefeller seems to 
be basing his campaign on what 
Winston Churchill told the Brit- 
ish people at a crucial period of 
the war. 

“All I have to offer you.” he 
said, ‘is blood, sweat and tears.” 

He hasn’t promised higher taxes 
yet, but he has intimated it by 
recalling with pride that he 
jo0osted taxes in New York. He 
has said that we should quit bend- 
ing our efforts towards a shorter 
work week and go in for increased 
production. It is true that he has 
‘aid that if we do this we can 
reduce the budget, and taxes in a 
few years. 

The American Federation of 
Labor-CIO is working for a 
shorter work week to absorb the 
fruits of automation. 

Senator Jackson, of Washington, 
who is a prominent voice in for- 
eign affairs, has sharply attacked 
the’ Administration for its inten- 





gold was raised the dividend pay- 
ing gold stocks went up on the 
average of around 500% in price 
most ot whieh occurred one to two 
years before the price of gold 
was raised. In other words, at that 
time sophisticated investors were 
already anticipating such a pos- 
sibility. Durmg the past year 
most gold stocks have shown signs 
of strength and have advanced 
somewhat in price but the big 
move up, in my opinion, kas not 
vet occurred in thein. 

With reterence to safety and the 
buying of gold stocks, the two 
most important things are that a 
dividend is paid and that new ore 
reserves are being continuaily de- 
veloped 


The best of the dividend pay- 
ing Canad:an gold stocks are 
Giant Yellowknife Gold Mines, 


Campbell Red Lake, Kerr Addi- 
son, and Dome Mines. in South 
Africa the richest “growth” gold 
mines are Free State Geduid and 
Western Holdings. The time to 
nedze against the inevitable de- 
valuation of the dollar is now, 
leter may be too late. 


An address by Mr. Nattell befere the 
Bostcn Econcmic Club, Beston, Mass. 





tions to hold down the military 
budget to $41 billion.’ He says we 
should increase it by $10 billion. 
I know one thing and that is that 
we never can give the military as 
much as it considers it needs. 

Senator Jackson says that if 
necessary we should.increase 
taxes. 

It. seems that in one speech he 
mace in the 1956 campaign, Vice- 
president Nixon said that our 
prosperity was so. great that if we 
continued in that direction we 
could have a shorter week and 
the average family would have an 
income of $10,000 a year. ; 

Rockefeller, in his attitude, is 
said to consider this is the dif- 
ference between him and Nixon. 
He has an issue with him here, it is 
claimed. My guess is that Nixon 
would win out. 

The most influential newspaper 
here in Washington frequently 
advocates higher taxes. Not so 
many months ago when there was 
all sorts of suggested cures for 
the then recession, lower taxes 
were being pushed by the Demo- 
crats. Secretary of the Treasury 
Anderson did some fast and con- 
vincing talking with his fellow 
Texan, Speaker Sam Rayburn and 
Majority Leader Johnson and they 
agreed not to go for a tax reduc- 
tion unless they first consulted 
him. In this way the tax reduc- 
tion agitation in Congress was 
stopped. 

Not only must we go in for in- 
creasing expenditures to help the 
rest of the world but we have got 
to step up our growth rate to com- 
pete with Russia. That is becom- 
ing to be the national theme song. 
Secretary of State Chris Herter 
has just pointed out that we are 
in no danger cconomically from 
Russia. We excell them, are way 
ahead of them, in fact, in every- 
thing save missiles and space de- 
velopment. In the other fields of 
science, notably medicine, we far 
excell them. The Russians put all 
their eggs in one basket. So far 
they have found out what prac- 
tically everybody knew—that the 
moon is uninhabited. 





I have received a letter from the 
National Agricultural Chemicals 
Association saying that on every 
container of the weed-killing, 
cancer inducing insecticide which 
was put out was a label specifi- 
cally. cautioning the user against 
any use of the insecticide until 
aftcr the crop had been harvested. 
When the product is used as di- 
rected no residue will occur. It 
was on this basis-that the product 
was registered by the U. S. De- 
partment.of Agriculture under the 
provisions of the Federal insecti- 
cide, fungicide and rodenticide act 
in accordance with the Miller 
amenameni to the Food, Drug and 
Cosmetic Act. 

According to competent toxicol- 
ogists who have extensively stud- 
ied the chemical in- question, the 
extremely small amount present 
on cranberries could not ofier any 
-ignificant risk to the consumer. 

hey point out that tumors were 
found in rats only after a life- 
time of feeding on a diet contain- 
ing approximately 100 times as 
much of the chemical as has been 
found on the contaminated lots of 
cranberries, and that cranberries 
(0.1 .etute Only a smali fraction of 
the total human Ciet. 


V.K. Osborne Opens 


V. K. Osborne & Sons, Inc. has 
opened a branch office at 38 
Vesey Street. New York City, 
under the direction of Robert M. 


Kolodkin. 
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Commercial Banks Victims 
Of Inequitable Tax Burden 


By Hon. Ray M. Gidney,* Comptroller of the Currency 


Summarizing germane matters of interest to national banks ~ that 
transpired in the past year, Mr. Gidney discusses mod2rnization and 
clarification of the National Banking Act; consideration given by 
proposed merger legislation to various factors involved; and the 
problem of equalization of tae tax burden among th2 banks. Con- 
cerned about th? rising spiral of inflation, the administrator of our 
national banking system comments on efforts that should bs made 
to maintain the soundness of our money. 





Today the national banking. sys- 
tem is at a high point in its capac- 
ity to render service as measured 
by the character and ability of the 
men who head 
and staff. the 


banks, in ‘the 
scope of ihe 
service ren- 


dered their 
depositors 
and borrowers 
and to the 
public, and in 
the volume 
and quality of 
their assets. 
The total as- 
sets of nation- 
al banks. re- 
ported at the 
June 10, 1959, 
call date were $126,254,791.000 and 
for non-national banks in the Dis- 
trict of Columbia supervised by 
the Comptroller of the Currency 
$692,229.000, a total of $126,947,- 
020,000. It is truly a great system 
of banks, and we can well take 
satisfaction in the manner in 
which it is carrying on its well 
established tradition of outstand- 
ing service as we approach the 
day, now only 31'5 years in the 
future, which will mark its 100th 
anniversary. 

Last year, I gave figures for 
movements into and out of the 
national banking system through 
conversion and by consolidation, 
merger, or purchase. I am bring- 
ing this tabulation down to Sept. 
30, 1959, so that it will be avail- 
able for reference. The recent 
trend has been favorable to the 
national banking system. 

From time to time, tae Comp- 
troller’s effice reccives expressioas 
of apprehension that too many 
hew bank crarters are being 
grantcd. Our ofZice endeavors to 
make sound decisions, based on 
careful and thorough investiga- 
tion, of applications for charters. 
In the year 1958, new primary 
organizations of national banks 
totaled 18, and of state banks, 74; 
In the year 1929 to Sept. 30, new 
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national banks totaled 18, and new 
state banks totaled 63. 


Number of Primary Organizations 
Of Banks 1948-1959 





National State 

SEE ag I eee as A 15 55 
Gireksia ere 11 51 
A oe ee 7 58 
Neos e cease w 9 47 
Saas tare 15 51 

vg ney es 16 51 
ire wes 16 50 
eR ene 28 84 
SAME fe ag SOR 30 87 
ears, & eS 20 64 

i) ee ores 18 74 
1959 to Sept. 30 18 63 
203 TOO 


Helpful Banking Legislation 

The period of a little over a 
vear that has passed since The 
American Bankers Association met 


together in Chicago in late Sep- 
tember, 1958, seems a long time 


because there has been so much 
activity and so many develop- 
ments in many fields. It has been 
a good year for the national bank- 
ing system in the field of legisla- 
tion, of successful operations, of 
growth in assets, and in prestige. 
In all of these, the record has been 
favorable. The legislation affect- 
ing national banks enacted at the 
first session of the 86th Congress 
will be definitely helpful, as it 
does much to smooth out parts of 
the Federal banking statutes which 
needed modernizing and clarifi- 
cation, and also to provide definite 
improvements in the powers of 
national banks. We _ should all 
give very great credit to the Con- 
gressional leaders who studied so 
carefully and understood so well 
the needs of the banking system 
that they achieved. passage of this 
important and helpful legislation. 

I should like to quote from The 
American Bankers Association’s 
Special Washington Bulletin of 
Sept. 15, 1959, and to endorse 
heartily the statement made there- 
in by Senior Vice-President Ben 
C. Corlett, concerning the enact- 
ment of Bills H. R. 8159 and H. R. 


Conversions 


State-Char’‘ered Banks Co iverted 
into National Banks 


National Perks Converte 
into State-Chartered Banks 








Number Assets Number Assets 
Be 2a 7 Be, 2 6 $56,000,000 1 $3,000,000 

| ESN ele 2 11,000,000 0 —0- 
_ ae airs 0 —0- 6 88,000,000 
Ch Pg Ae 3 14,000,C00 2 21,000,000 
TOn4 __.. | ad 11 160,060,000 3 19.000,000 
1955 ye ee er 8 €2.009.0€60 4 23,000,000 
Peat. <=. 10 120,000,000 3 4,000,000 
1957 gs ee a 3 29,00C 000 2 8,000,000 
1958 = 6 103,000,000 3 13,000,000 

1959 to Scpt. 30 6 325,000,0C0 0 ~0 

55 $8 74, 000, 000 2: 3 $179,000,000 
As-ets Transferred by Ccnsolidation, Merger, or Purchase * 
——State to National National to State—— 

Number Assets Number Assets 
ee Ot es 33 $260,000,000 8 $53,000,000 
1951 : ee 272,000,C00 22 934,000,000 
i pl : 33 309,600,000 13 78,000,000 
1953 a 24 141.000,0€0 21 351,000,000 
Pees Ss ou. 65 1,109,000.000 42 362,000,000 
1955 52 441,000,000 47  7,163,000,000 
1956 ___- 55 385.000.000 26 179,000,000 
lk) [ie ; Se 576,000.000 26 321,000,000 
B58 - S82 990,000.000 22 471,000,000 
1959 to Sept. 30 29 725,000,000 22 264,000,000 
406 $5, 208,000,000 249 $10,176, 000,0 000 
Does not ine!'ude transactions effected within the District of Columbia as 


the 
and District Banks. 


asi tad 


Comptroller of the Currency is the supervisory authorify for both national 
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8160 as Public Laws 86-230 and 
86-251: 

“Enactment of these two laws 
is a major accomplishment which 
can be attributed to a large extent 
to the outstanding leadership of 
Representative Brent Spence as 
Chairman of the House Banking 
and Currency Committee and Rep- 
resentative Paul Brown, Chairman 
of Subcommittee No. 2 of the 
House Banking and Currency 
Committee. Great credit must also 
be given to Senator Robertson, 
Chairman of the Banking and 
Currency Committee of the Sen- 
ate, for it was under his sponsor- 
ship tnat almost all of the provi- 
sions of these bills were first 
drafted as a part of The Financial 
Institutions Act in the 85th Con- 
gress. Without Senator Robert- 
son’s initiative at that time and 
his skillful guidance during the 
closing days of this session of the 
Congress, action could not have 
been completed this year. 

“The helpful advice of a num- 
ber of other Representatives on 
Representative Brown’s Subcom- 
mittee of the House Banking and 
Currency Committee was also of 
great assistance during the con- 
sideration of these bills. Repre- 
sentatives Abraham Multer of 
New York, Joseph Barr of Indiana, 
and Edgar Hiestand of California 
were particularly helpful. 

“I want to express my personal 
appreciation to the many bankers 
throughout the country who re- 
sponded to our calls for assistance 
so. willingly and helped to con- 
vince the Congress of the merits 
of this legislation.” 

I say amen to what is so well 
said in this bulletin, and I shouid 
like to express appreciation for 
the fine work that Ben Corlett, 
Jerry Brott, Charlie McNeill, and 
Monroe Kimbrel did in assisting 
with this legislation and for the 
interest and support of President 
Lee Miller. 

We are heartened by the enact- 
ment of the three bills I have 
mentioned for their actual content 
and for the manifestation by the 
Congress of sympathetic under- 
standing of the problems involved 
in adapting legislation affecting 
3ational banks to the needs of the 
present day. I would like to repeat 
that we are deeply and genuinely 
grateful to the Committee mem- 
bers who gave close and produc- 
tive study to the provisions of 
these bills so that when their con- 
clusions were placed in final form 
they could be promptly enacted 
by the Congress and signed by the 
President. 

Our recently published compila- 
tion of “National Bank Laws and 
Related Statutes” will be reissued 
at an early date with the changes 
re quired by this year’s legislation 
included. 


Bank Merger Legislation 

Two very. important legislative 
problems will be yup for considera- 
tion in the coming session of Con- 
gress. One is the bill having to do 
with bank mergers. It was passed 
by the Senate as S. 1062 on May 
14, 1959. | Text of bill herei Ed. | 

As introduced, the bill was 
identical with proposed legislation 
which was favorably reported by 
the Senate Banking and C-r- 
rency Committee and passed by 
the Senate as S. 3911 of the 84th 
Congress and as part of The Fi- 
nancial Institutions Act, S. 1451, 
of the S5th Congress. Like the 
predecessor bills, it would amend 
section 18 (c) of the Federal De- 
posit Insurance Act to require the 
approval of the appropriate Fed- 
eral bank supervisory agency for 
every bank merger between in- 
sured banks. It implies reccgai- 
tion that a strong banking sysieia 
is vital to the welfare of the na- 
tion and that banking is a super- 
vised and regulated indusiry. 

The three Federal supervis>r; 
agencies would have to confer and 
work out desirable application of 
the standards which the amended 
statute would make applicable. 
They would have to take into con- 
sideration the usual banking fac- 





tors such as the effect upon the 
soundness of the banking system, 
the effect upon the convenience 
and needs of the community, the 
effect upon the particular banks 
involved, whether the resulting 
institution will be capably man- 
aged, soundly capitalized, and ina 
sound asset _ condition, and 
whether the plan is fair and eqaui- 
table to the stockholders of each 


(2207) 15 


bank. They would have to con- 
sider also the competitive aspects 
of the merger. This means that 
full consideration would be given 
to all the factors which should be 
considered and in the light of the 
public interest. 
Attorney General’s Report 
“Under the amendments inclu-ied 
in the bill as passed by the Sen- 
Continued on page 23. 


Text of S. 1062 as passed by the Senate May 14, 1959 
AN ACT 


To amend the Federal Deposit Insurance Act to provide 
safeguards against mergers and consolidations of banks 


which might lessen competition unduly or tend unduly 
to create a monopoly in the field of banking. 

Be it enacted by the Senate and House of Representatives of 
‘the United States of America in Congress assembled, That subsec- 
tion (c) of section 18 of the Federal Deposit Insurance Act is 
amended by striking out the third sentence thereof and substitutin, 
in lieu thereof the following: “No insured. bank shall merge or 
consolidate with any other insured. bank’ or; directly or indirectly, 
acquire the assets of, or assume liability to pay any deposits made 
in, any other insured bank without the prior written consent (i) of 
the Comptroller of the Currency if the acquiring, assuming, or 
resulting bank is to be a national bank or a district bank, or (ii) of 
the Board of Governors of the Federal Reserve System if the 
acquiring, assuming, or resulting bank is to be a State member 
bank (except a district bank), or (iii) of the Corporation if the 
acquiring, assuming, or resulting bank is to be a nonmember 
insured bank (except a district bank). In granting or withholding 
consent under this subsection, the Comptroller, the Board, or the 
Corporation, as the case may be, shall consider the factors enumer- 
ated in section 6 of this Act. In the case of a merger, consolidation, 
acquisition of assets or assumption of liabilities, the appropriate 
agency shall also take into consideration whether the effect thereof 
may be to lessen competition unduly or to tend unduly to create a 
monopoly, and, in the interests of uniform standards, it shall not 
take action as to any such transaction without first seeking the 
views of each of the other two banking agencies referred to herein 
with respect to such question. In the case of a merger, consolida- 
tion, acquisition of assets, or assumption of liabilities, the appro- 
priate agency shall request a report from the Attorney General on 
the competitive factors involved in the merger. The Attorney Gen- 
eral shall furnish such report to such agency within thirty calendar 
days of the request: Provided, however, That in case the agency 
finds an emergency exists the agency may advise the Attorney 
General thereof and may thereupon shorten the period for the 
Attorney General to report to ten calendar days: Provided, further, 
That where the agency finds that an emergency makes necessary 
immediate action in order to prevent the probable failure of one of 
the merging banks, the appropriate agency may act without obtain- 
ing such report from the Attorney General: And provided further, 
That the Comptroller, the Board, and the Corporation shall each 
submit to the Congress a semi-annual report with respect to each 
merger, consolidation, acquisition of assets, or assumption of lia- 
bilities approved by the Comptroller, the Board, or the Corpora- 
tion, as the case may be, which shall include the following infor- 
mation: the name of the receiving bank; the name of the absorbed 
bank; the total resources of the receiving bank; the total resources 
of the absorbed bank; whether a report has been submitted by the 
Attorney General hereunder; and if approval has been given, a 
summary of the substance of the report made by the Attorney 
General, and a statement by the Comptroller, the Board, or the 
Corporation, as the case may be, in justification of its findings.” 

Passed by the Senate May 14, 1959 
Attest: Felton M. Johnston 
Secretary 
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This is not an offer of these securities for sale. The offer is made only by the Prospectus. 
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Common Stock Portfolio 
With Long-Term Objectives 


Continued from page 9 


cillate. Some years will be pros- 
perous and others depressed. This 
is easy to overlook during periods 
of either boom or depression. It 
is not at all unlikely that the fluc- 
tuations will be more pronounced 
over the next decade than during 
the years since World War II. 

(9) While we certainly hope it 
will not deteriorate, it is not likely 
that the political climate will im- 
prove for the common stockholder. 
I do not expect, within our defi- 
nition of long term, that he will 
be exterminated by government 
decree; but his tax burden is not 
likely to ease either directly or 
indirectly through reduction of 
corporation taxes. 


Long-Term Yardsticks 

In view of the unpredictable 
world which awaits us, it is useful 
to consider briefly the yardsticks 
which one must use in appraising 
companies whose common stocks 
should be used in a long term 
portfolio. As I see it, these are: 

(1) The company should have a 
successful management develop- 
ment program. Good management 
at any particular time is not hard 
to identify, but the long term in- 
vestor has to look ahead. A tradi- 
tion of fine management and a 
management training and devel- 
opment program is a good omen 
for the future. 

(2) A successful record of 
achievement in research and the 
acceptance by management of the 
necessity of pressing forward in 
research. 

(3) A minimum of vulnerability 
to strong unionism. 

(4) A minimum of vulnerability 
to price regulation or other forms 
of governmental control, except 
where there may be offsetting 
benefits. An example of a regu- 
lated industry with offsetting 
benefits would be an electric util- 
ity, which has strong growth char- 
acteristics resulting from a mo- 
nopoly position in good territory 
and where the regulatory climate 
is favorable. 

(5) A minimum of vulnerability 
to changes in fashion or taste. 


(6) A-minimum of vulnerability 
to sudden changes in technology. 

(7) A successful record of tech- 
nical excellence and a strong 
position in an industry where 
technical excellence is important. 

(8) A degree of diversification, 
but not so much overdiversifica- 
tion that the company is difficult 
for management to comprehend in 
all its aspects. 

There are several areas which 
may appear to have been over- 
looked. For example, I might have 
included a minimum of vulner- 
ability to competition as a desir- 


able attribute. That would indeed 
be desirable but is impossible. 
Any industry and every company 
must face increasing competition. 

The trust investment officer 
would be living in an eleventh 
heaven if he could have a port- 
folio of stocks which had all the 
atttributes. He well knows he will 
not have that good a life but can 
use these yardsticks as reference 
points. 


How to Appraise Management 

A question which frequently 
comes up is, “How management 
van be appraised?” This is not 
-asy for most investors to do. I 
night explain how our organiza- 
Lion approaches this problem. 
Here one is dealing with value 
judgments, which can be misled 
by sheer personality. There are 
steps which can be taken to assure 
that an appraisal is sound. 

(1) Get acquainted with the top 
people in the organization—the 
officers and principal department 
heads. 


(2) Get acquainted with as 
many people as you can in the 
second and third tier of manage- 
ment. This gives you a feel of the 
whole organization and permit 
you to see what kind of people 
are coming up through the ranks. 

(3) Visit plants and other in- 
stallations. In addition to learn- 
ing about the company, you can 
ascertain a great deal about the 
spirit and drive of the organiza- 
tion. Be sure to visit the research 
departments. 

(4) Compare the record of the 
company in building earning 
power with other companies in the 
industry. This provides a docu- 
mentary record of management 
success as compared with the 
achievements of other companies. 

(5) Cheek with competitors. 
This can be most helpful if you 
are well enough acquainted with 
the people so they will be frank 
with you. Checks with customers 
and suppliers also can be fruitful. 

It should be possible for an ex- 
perienced person, after taking the 
suggested steps, to have a clear 
concept of the management skills 
in any company and the probable 
continuity of present strength or 
weakness. 

In suggesting how a common 
stock portfolio might be con- 
structed under. present conditions, 
permit me first to mention a few 
broad areas which should, in my 
opinion, be given much weight in 
selecting investment opportunities. 
Then I shall name a few indus- 
tries, or segments of industries 
which should do especially well 
in the years ahead. Since the sub- 
ject always comes up, I then will 
mention a few industries where 
performance probably will be sub- 
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standard. Then I shall conclude 
by naming 20 companies which, 
considering all the diverse factors 
of the present situation and how 
conditions are most likely to un- 
fold in the years ahead, deserve a 
place in a common stock portfolio 
formulated at the present time 
with long term objectives. 


Areas of Opportunities 

As to a few broad areas likely 
to provide investment opportuni- 
ties, I would suggest the following: 

(1) Areas where scientific prog- 
ress is likely to be rapid, and 
therefore will provide new prod- 
ucts and new investment oppor- 
tunities. The chemical and elec- 
tronic fields—I realize these are 
omnibus words—offer examples. 


(2) Areas where good manage- 
ment can be effective. While good 
management is important any- 
where and anytime, in a highly 
regulated industry, management 
has less opportunity for building 
earning power than when such 
control does not prevail, every- 
thing else being equal. 

(3) Areas where possession of 
large raw material reserves will 
become of increasing significance 
because of increasing scarcity 
value or where supply, at prob- 
able prices, will not continue ex- 
cessive in relation to rising de- 
mand. As an example, large timber 
reserves of the most desirable 
species will not attain an increas- 
ing scarcity value. 

(4) Areas where the investor 
can benefit from rising real in- 
comes in the hands of an increas- 
ing number of consumers. An ex- 
ample would be highly processed 
foods, particularly of the con- 
venience variety. 

(5) Areas where highly efficient 
equipment, rather than a large 
proportion of labor, can be util- 
ized. 

(6) Areas which will 
from the development of atomic 
energy or other new sources of 
energy. Sometime within the ex- 
perience of most people in this 
room, atomic energy—and again I 
am using an omnibus word—will 
be earning profits for investors. 
Such devices as the fuel cell also 
must bé considered, both as per- 
haps a source of earnings and as 
competitor for present sources of 
propulsion. 

(7) Areas which can supply un- 
usual, high value materials, equip- 
ment, or components vital to key 
industries. I have in mind such 
items as control devices, unusual 
metals, and highly automatic ma- 
chinery. 

(8) Areas in-an unusually fa- 
vorable position to benefit from 
the spending propensities of a 
high income society with an ab- 
normally large proportion of the 
population in age brackets where 


benefit 


, spending for consumption is great- 


est. 

Being more specific, I feel it is 
possible to select a few industries, 
or segments of industries, which 
appear to have special promise for 
the future. The rate of growth in 
these industries should be rapid 
enough to more than compensate 
for any decline which reasonably 
can be expected in the value of 
the dollar over the next few dec- 
ades, assuming that the Russian 
Bear and his Chinese friends re- 
main tranquil. 


Names 20 Companies 

I offer the following to you with 
particular companies as examples. 
I merely mention these companies 
as examples, rather than specific 
recommendations; although I feel 
that all of these companies will do 
well—Aluminum: Alcoa and Kai- 
ser; Atomic Energy: Union Car- 
bide, Westinghouse, General 
Electric; Convenience Foods: Gen- 
eral Foods, General Mills; Drugs: 
Parke-Davis, Merck; Electronic 
Communication and Guidance 
Equipment; General Electric, RCA, 
Westinghouse; Electronics Com- 
puting and Accounting Equipment: 
International Business Machines 
and National Cash Register; Home 
Temperature Control Systems: 
Trane, Carrier; Industrial Control 


Devices: Minneapolis Honeywell; 
Molecular Electronics: General 
Electric, Texas Instruments; Nat- 
ural Gas and Natural Gas Liquids: 
Texaco, Phillips, Texas Natural 
Gasoline; Plastics: Union Carbide, 
Hercules, Phillips; Recreational 
Equipment: Outboard Marine, 
Brunswick-Balke-Collender; Spe- 
cialized Labor Saving Equipment: 
Clark Equipment, American Ma- 
chine & Foundry, Cincinnati Mill- 
ing Machine Co.; Special Purpose 
or Unusual Metals: International 
Nickel, Union Carbide, National 
Lead; and Synthetic Fibers; Du- 
Pont, Dow, Union Carbide. 

Since the matter nearly always 
comes up, these are a few indus- 
tries which will in general per- 
form below average in the years 
ahead. I well recognize the inge- 
nuity of American businessmen 
and their ability to improve the 
earning power of a_ particular 
company even in a poor industry. 
American scientists are also in- 
genious. With a combination of 
business and technical skills at 
work, the position of a poor indus- 


try can be improved. However, 
the outlook for the following 
fields, as conditions appear now, 


is less favorable than those I men- 
tioned earlier: Automobile compo- 
nents, most aircraft manufacturers, 
apparel, baking, lead mining, 
leather, motion pictures, small- to 
medium-sized domestic integrated 
oils, radio and TV broadcasting, 
shoes, sulphur, tobacco, and va- 
viety stores. 

Back again to the positive fac- 
tor; and te be even more specific, 
there are 20 companies’ which 
provide a cross section of Ameri- 
can industry. All 20 have good 
growth prospects for the years 
ahead and should grow faster than 
the dollar probably will depreci- 
ate in purchasing power. There are 
many other fine long-term invest- 
ment opportunities of course; and 
I am sure some have in mind par- 
ticular companies, possibly smaller 
ones, which will outpace these. 
However, these companies are of 
high quality and can serve a good 
purpose. The list: Aluminum Com- 
pany of America, Corning Glass, 
Dow Chemical, General Electric, 
General Foods, General Motors, 
Goodyear, International Business 
Machines, Merck, Minneapolis 
Honeywell, Minnesota Mining, 
Parke-Davis, Procter & Gamble, 
Seais Roebuck, Standard of New 
Jersey, Texaco, Union Carbide, 
United States Gypsum, United 
States Steel, and Westinghouse. 


Present Stock-Bond Ratio 


Some will immediately point out 
that the yields on most of these 
stocks do not provide a rate of 
return equal to that which can be 
obtained on high quality debt is- 
sues. This is true indeed at this 
time. Present conditions are un- 
usual in the sense that yields on 
bonds are at highs for nearly three 
decades and yields on good grade 
stocks are subnormal. However, as 
I see the situation, most of these 
companies — all 1 expect — will, 
within the definition of long term, 
be paying higher dividends than 
they are today. All should within 
a few years be providing a higher 
rate of return than can be ob- 
tained on good bonds, and they all 
should do this on the average over 
the years. They should provide 
even greater rewards in the form 
of capital appreciation. 

It also will be noted that the 
list of companies contains no sur- 
prises. We all like to find promis- 
ing small companies which will 
grow into big ones. In my ovinion. 
this will be increasingly difficult 
in the years ahead. Competition 
for sales, management, and scien- 
tific brainpower, will be intense. 
There will always be small com- 
panies which move forward vigor- 
ously, but I feel strongly that the 
companies selected for my list will 
be growth leaders in their fields. 

In conclusion, my task has been 
to discuss only the formulation of 
a_.common stock portfolio under 
present conditions. It is not in- 
conceivable that the investment 
trust officer may be able to pur- 
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chase most stocks, including those 
I mentioned specifically, at lower 
prices than prevail in the market 
today. That is a risk which must 
always be accepted. In fact, the 
particular stocks 1 nave mentioned 
were chosen with this possibility 
in mind. The 20 stocks selected 
would not be invulnerable to aq 
general market decline. I would, 
however, expect them to go down 
less and come baek more than 
stocks in general if such a decline 
were to occur. A balanced port- 
folio concept, with percentages on 
commons varying with the out- 
look, is usually sound and, it ap- 
pears to me, particularly sound as 
conditions appear today. 





*An address by Dr. Kinter, before the 
Mid-Continent Trust Conference of the 
Trust Division of the American Bankers 
Association, Detroit, Michigan, Nov. 5, 
1959 


James Lee Named 
For Pres. of IBA 


James J. Lee, partner in W. E. 
Hutton & Co., New York, has been 


nominated for President of the 
Investment Bankers Association 
of America, 
it was an- 


nounced by 
William D. 
Kerr, current 
President of 
the Associa- 
tion, and part- 
ner, Bacon, 
Whipple & 
Co., Chicago, 
Illinois. 
Nominees 
for Vice-Pres- 





ident (five to 

pe elected) 

James J. wre vere previ- 
usly an 

nounced: Willian. M. Adams, 


Braun, Bosworth & Company, De- 
troit; Warren H. Crowell, Crowell, 


Weedon & Co., Los Angeles; 
Edward Glassmeyer, Blyth & 
Co., Inc., New York; George A. 
Newton, G. H. Walker & Co., St 
Louis; Robert O. Shepard, Pres- 
cott, Shepard & Cow., Inc., Cleve- 
land. 

Mr. Adams has been nominated 


for his third term; he has been 


Vice-President since December, 
1957. 
Nominated. for second terms 


were Mr. Crowell and Mr. Glass- 
meyer who have been Yice-Pres- 
idents since December, 1958. 

The Association will act on the 
slate at its Annual Convention, 
Nov. 29-Dec. 4. 1959, at the 
Americana, Bal Harbour, Florida. 
Nomination is tantamount to elec- 
tion. The new President: and the 
Vice-Presidents wi!! be installed 
Dec. 3. 


A.R.Lindburg With 
A. v. eka & Co. 


al to THE Fis 


CHICAGO, eres ur R. 


Speci 


L chil 
burg has become asscciated with 
A. C. Allyn and Company, /“ 
South La Salle Street. Mr. Lind- 


berg was formerly manager o 


the syndicate department of the 
Chicago office ot Bros. 


H. M. Finley With 
Byllesby & Co. 


(Special to THE Fix 


Lehman 


M. ‘Finley 


CHICAGO, Ill.—Harold 

has become associated with H. M 
Byllesby and Company, I! corpo- 
rated, 135 South La Salle Street, 
members of the Midwest Stock 
Exchange. Mr. Finley) pairs 
formerly with the Chicago Tw 
& Trust Company prio 
thereto was with Lams ros. & 
eo: 
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THE MARKET ...AND YOU 


BY WALLACE STREETE 





—_ - 


High selectivity, some profit- 
taking in electronics occasion- 
ally, and some stirring in the 
aircrafts characterized the 
stock market this week, but 


‘much of the list was merely 


lolling without any clearcut 
determination to do anything 
decisive. 


A measure of the standoff 
nature was the fact that plus 
and minus signs came within 
half a dozen of matching 
exactly, a repeat of last 
week’s final session when 
there were only five more ad- 
vances than declines out of 
more than 1,000 issues. 


Rails were a rather pro- 
nounced drag on the general 
market and their average con- 
tinued to sag into new low 
ground on the year. They 
suffered almost immediately 
when the steel mills shut 
down but so far have failed 
utterly to reflect the fact that 
the mills are humming again. 


Industrials were in position 
to test the recovery peak 
reached early in the month, 
which is about halfway be- 
tween the 1958 high and the 
September low. A_ breakout 
on the upside might help re- 
build confidence, although it 
seemed generally agreed that 
not too much progress would 
be made until there is more 
evidence that the heavy tax- 
loss selling has abated. 


The utilities were neglected 
for the most and the average 
for this section was holding 
precariously above the 1958 
low but in position to break 
through on any pronounced 
easiness. 


New Electronics Skyrocket 
Sought 

It all added up to a cautious 
approach by most of the mar- 
ket fraternity except in the 
electronics where there was 
groping for a new skyrocket 
even at times when profit- 
taking was clipping the items 
like Texas Instruments and 
Ampex which have had such 
along run. From this year’s 
low Texas has tripled and 
Ampex doubled in price. Var- 
lan which only bowed in to 
listed trading in mid-Septem- 
ber has doubled already to 
illustrate the ease with which 
issues associated with elec- 
tronics have been bid up. 


These wide swings contrast 
oddly with one of the more 
celebrated dividend payers, 
Washington Gas Light, with 
over a century of continuous 
Payments. During nearly 
three-quarters of that period 
it has made continuous quar- 
terlv disbursements. Its yield 
'S definitely above average, 


WiINAA 


approaching 5‘.. Yet so far 
this year the issue has swung 
over an arc of only around 
eight points, or 2‘:. 


Washington Gas, moreover, 
is a company that has shown 
rapid growth and has indi- 
cated that it is expansion 
minded. It has applied for 
franchises in new areas in ad- 
dition to acquiring Shenan- 
doah Gas Co. to add around 
a thousand square miles to 
its service area in one swoop. 
Its sales have been increasing 
at a rate of better than 15‘: 
per year, its revenues up no 
less than 81‘: in the last five 
years. 


Farm Equipments Shunned 

An even _ better-known 
name, International Harvest- 
er, has held in a range of a 
dozen and a half points so far 
this year, depressed in part 
by the general antipathy to- 
ward farm-equipment shares 
although half of Harvester’s 
sales are from motor trucks, 
particularly heavy ones 
where the big demand cent- 
ers. Its agricultural equip- 
ment accounts for only little 
more than a third of the total. 


Informed estimates of 
Harvester’s results during the 
fiscal year that concluded last 
month indicate that sales 
were a third higher and the 
projection indicates that prof- 
its doubled. It, too, has a yield 
approaching 5‘. and the high 
estimates of its probable earn- 
ings this year and next indi- 
cate that further liberality is 
possible, even though the rate 
was recently raised from $2 
to $2.40. 


A Misunderstood Company 
The contrast might be Gen- 
eral Time which ran from 35 
to above par this year, show- 
ing a yield of a little better 
than 1‘;, in tune with the 
other space age issues even 
though, as one source puts it, 
the fluctuations “‘were gener- 
ated by a basic misunder- 
standing of the company.” 


General Time might be 
better grouped with the office 
equipment firms since its spe- 
cialty on which its future 
growth rests importantly is a 
data processing machine 
which, at the moment, has 
little competition from other 
office machine makers. The 
issue is both a candidate for 
a stock split as well as divi- 
dend boost, but at its peak 
price it has discounted a good 
portion of such favorable 
news. 


Diversified Coal Enterprise 
Makes Progress 
Another narrow-moving 
item is Pittston Co. which is 
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still listed as a coal company 
but has diversified to where 
its fuel oil business and truck- 
ing subsidiary each account 
for about a fifth of profits, 
about 45‘. combined. Pitts- 
ton’s coal business is also 
thriving. Coal produces only 
a little better than a fourth 
of total gross income, but 
around half of profits. The 
cash payout is a modest $1.20 
but this is supplemented nor- 
mally by 5‘, stock which is 
expected to be continued as 
the company builds up its 
cash through next year. Earn- 
ings might reach $5 this year 
and company estimates indi- 
cate that next year Pittston 
could come close to doubling 
that showing. Such earnings 
would call for a reappraisal 
of the present dividend policy. 


As a group the stores stocks 
have held in a narrow range 
except higher-priced J. C. 
Penny which has moved over 
a range of a score of points. 
Penny has racked up a good 
growth record over the years, 


although one of its newer 
switches isn’t expected to 
show up in earnings until 


next year. That is the expan- 
sion of its credit plan to its 
key stores. Charge accounts 
and installment credit were 
started experimentally a year 
ago and results apparently 
have convinced the company 
that it is a valuable sales 
boost. But the cost of expand- 
ing the program will be a 
brake on this year’s earnings, 
but paves the way for a good 
comparison next year when 


' 
\| 


the benefits begin to mate- 
rialize. 


Interesting 
Home Appliance Item 

The home appliance section 
is another that hasn’t been 
striking any sparks and 
Whirlpool, which has held in 
about a 10-point range, offers 
a yield of a bit better than 
(.. Yet this company 
through acquisitions has 
grown to the fourth largest 
operation in the home appli- 


ance field, outpaced only by | 
the giants—General Electric, 


General Motors’ Frigidaire di- 
vision and Westinghouse. Its 
most recent acquisition was 
the refrigerator activities of 
Servel. 


Almost two-thirds of 
Whirlpool’s sales are to Sears, 
Roebuck, but the company is 
moving vigorously to broaden 
its sales base among consum- 
ers generally. It has been 
meeting with enough success 
so that while appliance sales 
slipped generally through the 
recession, those of Whirlpool 
rose consistently. The slight 
drop in earnings last year was 
due more to the expenses of 
expanding and modernizing 
than to any sales resistance. 
With the expanded and im- 
proved facilities, the company 
has shown wider profit mar- 
gins this year and final re- 
sults are expected to double 
those of last year and go on 
next year to an even better 
showing. 

[The views expressed in this article 
do not necessarily at any time coin- 
cide with those of the “Chronicle.” 
They are presented as those of the 
author only.| 
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Ohio Valley IBA 
Elects Orficers 


CINCINNATI, Ohio—At the An- 
nual Meeting of the Ohio Valley 
Group, Investment Bankers As- 
sociation, officials elected for 1960 
were: 
Chairman: 
Ralph Elam, 
Sweney Cart- 
wright & Co., 
Columbus, 
Ohio; Ist Vice 
Chairman: 
Henning Hill- 
iard, J. J. B. 
Hilliard & 
Son, Louis- 
ville, Ky.; 2nd 
Vice Chair- 
man: Harry 
O’Brien, W. E. 
Hutton & Co., 
Cincinnati, 
Ohio; Secretary-Treasurer, George 
Rinker, The Ohio Company, Col- 
umbus, Ohio. 

Members of the Executive Com- 
mittee will be: 

Milton Trost, Stein Bros. & 
Boyce, Louisville, Ky.; William 
Alden, Jr., O’Neal, Alden & Co., 
Louisville, Ky.; Howard Banker, 
C. J. Devine & Co.; Cincinnati, 
Ohio; Gordon Reis, Seasongood & 
Mayer, Cincinnati, Ohio; Jack 
Nida, Merrill Lynch, Pierce, Fen- 
ner & Smith, Columbus, Ohio: 
William Sanders, W. E. Hutton & 
Co., Columbus, Ohio. 

Speakers at the meeting were 
William D. Kerr, Bacon, Whipple 
& Co., Chicago, President, Invest- 
ment Bankers’ Association of 
America, and Professor Raymond 
Rogers, New York University 
Graduate School of Banking. 


Form Walter Marks Inc. 
(Special to THe Frnancrat CHRONICLE) 
LOS ANGELES, Calif. — Walter 
N. Marks, Inc., is engaging in a 
securities business from offices at 
3460 Wilshire Boulevard. Officers 
are: Walter N. Marks, President 
and Treasurer; Walter N. Marks, 
Jr., Vice-President, and D. W. 

Marks, Secretary. 
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Ralph Elam 
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What Is So Different About 
The Chemical Industry? 


By Robert B. Semple,* President, W yandotte Chemicals 


Company, Wyandotte, Michigan 


Manufacturer arrays the distinguishing characteristics of the chemi- 
| cal industry; reports it already ranks fourth among manufacturing 
1 industries and ranks first in current capital spending plans and in 

pure research; and notes anticipations held that it will be the 

number one basic industry in our country. Mr. Semple selects ability 
of management as the deciding factor in determining what companies 
in any industry will enjoy the fastest rate of growth. 


The chemical industry has grown 
from a comparatively small but 
prosperous industry at the turn 
of the century to where it is now, 
based on total 
assets at June 
30, 1959, the 
fourth - larg- 
est manufac- 
turing indus- 


try. In terms 
of total sales 
for the first 
half of 1959, 
the chemical 


industry 
ranks fifth 
among all 
manufactur- 
ing industries. 
Our industry 
is important 
not only as a supplier to pro- 
ducers, who in turn serve other 
industries, but also as a consumer 
of many types of goods and serv- 
ices, and as a major employer and 
a taxpayer. These contributions 
to the economy by the chemical 
industry are not localized. There 
are approximately 12,500 chemical 
plants, which are located in all 
50 states. 

A comparison of the growth of 
industrial chemical sales to the 
srowth ot Gross National Product 
for the years 1955 through 1958 is 
illustrated on Chart I. The classi- 
fication, industrial chemicals, in- 
cludes most of the heavy chemi- 
cals and other bulk chemicals sold 
chiefly to other industries. Indus- 
trial chemical sales, as a per cent 
of 1954 sales, exceed Gross Na- 
tional Product as a per cent of the 
base year by 2 to 4%. Dollar-wise, 
sales have increased from ap- 
proximately $13.7 billion in 1947 
to $23.5 billion in 1958. 


Robert B. ‘Semple 


Characteristics of the Chemical 
Industry 

The chemical industry has cer- 
tain distinct characteristics of 
which the most obvious one is its 
complexity. Some industries start 
with a number of raw and semi- 
finished materials to make a sin- 
gle product, like an automobile; 
others take a single raw material 
like petroleum and make a num- 
ber of end products from it. The 
basic raw material of the chemical 
industry is the molecule. This 





tremendous scope enables the in- 
dustry to produce more than 10,- 
000 distinct chemical entities to 
which hundreds more are added 
annually. 

Because of this complexity, the 
industry has developed various 
other characteristiés, which dis- 
tinguish it from other industries. 

We all knew that competition is 
the lifeblood of the American 
economy, but in the chemical in- 
dustry it reaches a unique inten- 
sity. In 1958, for example, the 
combined sales of the three larg- 
est chemical companies amounted 
to less than 16% of total chemical 
industry sales. This intensity, as 
well as the growth of industry 
competition, is best reflected per- 
haps by the number of producers 
competing in certain fields; for 
example, ammonia producers 
number 12 in 1949, 40 in 1959. 
There are now approximately 230 
producers of plastics material, 84 
for sulfuric acid, 160 for organic 
intermediates, 54 for dyes, and 
1,429 for paints. 

Another distinguishing charac- 
teristic of the industry is the in- 
tercommodity competition. Many 
chemicals compete with each 
other. Chlorine is a good example 
in that it is used as an oxidizing 


agent, as a bleaching agent for 
textiles and paper, and as a 


bactericide for water purification. 
It competes with other oxidizing 
agents in bleaches, such as hydro- 


gen peroxide, and _ bactericides, 
such as ammonia compounds. 


There are numerous examples of 
various chemicals which may per- 
form the same functions. 

Interprocess competition, I be- 
lieve, is peculiar to the chemical 
industry; for example ethylene 
glycol is made by four different 
processes; phenol and vinyl chlo- 
ride, each by three different proc- 
esses. 

There is also inter-end product 
competition. An example of this 
is cellophane versus wax paper, 
versus aluminum foil, versus 
polyethlyene film, versus acetate 
film. All compete in the packag- 
ing or the wrapping field. 

Lastly, there is the interindus- 
try competition. In the past years, 
there has been a marked increase 
in the number of companies not 
primarily involved in chemical 
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production that have entered the 
chemical field and are capturing 
sizable portions of markets for 
particular products. Included are 
leaders in electrical equipment, 
food, metal, shipping, rubber, 
distilling, paper, photography, and 
virtually all of the petroleum pro- 
ducers. 

There are 5 basic reasons for 
this intense competition: (1) most 
chemicals iegularly produced in 
the U. S. can be made by different 
processes from alternate raw ma- 
terials; (2) existing producers do 


not have market dominance; (3) 
patent monopolies of great im- 


portance are few and far between; 
(4) research progress affords a 
company the advantage of a prod- 
uct or process for only a limited 
time: and (5) foreign competition 
is increasing. This foreign com- 
petition is secondary in nature in 
that it is our customers, who are 
faced with direct product eompe- 


tition. 


Another economic characteristic 
of the chemical industry is the 
rapid obsolescence of facilities. 

A constant development of new 
products and new processes causes 
chemical industry equipment to 
become obsolete even before it has 
paid for itself. In addition, equip- 
ment depreciation is accelerated 
by the severe conditions under 
which it is operated: conditions 
such as corrosion, high tempera- 
tures and pressures, along with 
constant efforts to maintain the 
highest possible levels of safety 
often cause equipment to be dis- 
carded before it is obsolete. 

Another economic characteristic 
of the industry is relative stabil- 
ity of our selling prices. The tre- 
mendous variety of applications 
of chemicals and the number of 
companies requiring chemicals for 
manufacturing operations tend to 
insure a fairly level demand for 
bulk chemicals even in recession 
periods. These factors, in addi- 
tion to a high rate of production 
made possibly by well-designed 
plants and the healthy pressure of 
competition, hold prices to rela- 
tively low levels or increase at a 
slower rate than the average for 
all manufactured prices. Because 
of these stable prices, the chemical 
industry has been caught in some- 
what of a price squeeze. Such 
items as chemical wages, freight 
rates, and the cost of machinery 
have increased approximately 
25% to 50% more than the selling 
prices of chemicals. 

A comparison of the chemical 
to the iron and steel industry il- 


lustrates dramatically the lag of 


price increases which has existed 
in the chemical industry. The 
selling price in the iron and steel 
industry have increased to ap- 
proximately 172% of the 1947- 


our 


of 176% in the same period. We 
could not, however, pass this lat- 
ter increase on to our customers. 
While the iron and steel industry 
increased their prices approxi- 
mately 40% of the base - period 
price during the period 1953-1958, 
chemical prices rose approximate- 
ly 5%. 

Because of this price squeeze 
in the chemical indusiry, turther 
competition is created and in turn 
accentuates the price squeeze. Let 
me explain this cycle. Every in- 
dustry builds ahead and operates 
with some stand-by capacity. This 
stand-by capacity is usually util- 
ized to alleviate temporary or 
emergency conditions which may 
occur. Due to our inability to 
increase prices in the chemical 
industry, we attempt to sell out 
maximum volume and thus 
utilize this stand-by capacity. This 
pressure to sell our maximum 
volume is both a cause and effect 
of the price squeeze. 

It is surely a stimulus to get 
maximum process efficiencies, and 
the greatly improved earnings re- 
ported by the chemical industry 
this year, as compared to last, is 
indicative of the success of these 
efforts. 

While the price squeeze is fre- 
quently lamented by chemical 
management, it is hard to see how 
the industry can other than enjoy 
satisfactory profit margins. The 
simple fact of its rate of growth 
necessitates satisfactory return to 
attract the capital necessary for 
new olants. 


Compares Capital Spending 

One of the best indicators of an 
industry’s future is to determine 
what confidence and growth po- 
tential an industry exhibits itself. 
I believe this is best illustrated by 
a comparison of the capital spend- 
ing plans of various manufactur- 
ing industries. (Chart 2). This 
can be seen from Chart 5. The 
chemical industry’s capital spend- 
ing has and will exceed all other 
manufacturing industries. It is 
forecasted that in 1962 the chem- 
ical industry is expecting to spend 
approximately 24% more than in 
the year 1958, while all other 
manufacturing industries will in- 
crease their capital spending plans 
over 1958 by approximately 4%. 

One of the most important fac- 
tors contributing to the industry’s 
dynamic growth is the tremendous 
research effort, which is contin- 
uously expended. One authorita- 
tive estimate is that 16% of the 
chemical industry’s sales in 1966 
will Se accounted for by products 
which were not in production in 
1956. The chemical industry in 
1959 will expend more for re- 


search facilities than any other 


1949 base period, which approxi- Manufacturing industry. The 
mates the chemical wages increase chemical industry is exceeded 
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only by the electrical equipment 
and aircraft industries. For com, 
paiat.ve purposes, I believe the data 
on the subject are slightly mis. 
leading. I am sure that a sizable 
portion of the expenditures of 
these industries ere incurred for 
the government and are therefore 
defense oriented. In addition, 
substantial amount of total expen. 
ditures of these two industries are 
development expenses incurred in 
the preparation of prototypes, ete. 
If the development expenditures 
could be removed from their fig- 
ures, I feel the amount spent for 
pure research would be highest in 
the chemicals and allied products 
industry. 


Conclusion 


In conclusion, I have attempted 
briefly to present the chemical 
industry in perspective to our 
national manufacturing economy 
and nave touched, upon some of 
the distinct characteristics of our 
industry. Tc many, we are a 
glamorous industry as evidenced 
by the significant entry into all 
phases of the chemical industry 
by companies not primarily, or 
formerly, involved in chemical 
production. Their entry into the 
industry is, to a large degree, 
speculative. Steady future growth 
is insured primarily by basic 
chemical producers. Competition 
in the chemical industry is keen 
and unique. I believe the deciding 
factor in determining what com- 
panies in any industry will enjoy 
the fastest rate of progress and 
growth is the ability of manage- 
ment. I believe that management 
in the chemical industry views its 
inevitable growth with determi- 
nation, anticipating that some day 
the chemical industry will be the 
number one basic industry in our 
country. 





*From an address by Mr. Semple be- 
fore the 28th Mid-Continent Trust Con- 
ference sponsored by the Trust Division 
of the American Bankers Association, 
Detroit, Mich., Nov. 5, 1959. 


Baum Co. Appoints 
Roberts, Thompson 





Don L. Roberts 


Robert P. Thompson 


KANSAS CITY, Mo. — Don L. 
Roberts, Vice-President of George 
K. Baum & Company, 1016 Balti- 
more Avenue, members of _ the 
Midwest Stock Exchange, has re- 
cently become Manager. of the 
firm’s Municipal Bond Depart- 
ment. Mr. Roberts started his 
-areer in 1949 with Commerce 
Trust Company and has been as- 
sociated with George K. Baum & 
Company since 1952. 

Robert P. Thompson, of Kansas 
City, Kansas, has been appointed 
Assistant Vice-President and As- 
sistant Manager of the Municipal 
Bond Department of the firm. Mr. 
Thompson has been associated 
with George K. Baum & Compaly 
for the past four years. In addi- 
tion to his new duties, he will 
continue to represent the firm 2 
the State of Kansas. 


Form Syndication Inv. 
Syndication Investors Corporatio! 
has been formed with offices # 
527 Madison Ave., New York 
City, to engage in a_ securitié 
business. Officers are John M 
Bess, President: and Ina Bes 


Secretary-Treasurer. 
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Of the 100 leading industrial cor- 
rations in the United States only 
one is headquartered in the First 
Federal Reserve District. By way 
of contrast, six of the 100 largest 
commercial banks are located in 
this New England District. This 
heavy bank representation at first 
glance would appear to be exces- 
sive relative to the absence of im- 
portant industrial borrowers, 
especially with the region’s loss of 
national position in such key in- 
dustries as textiles, paper and 
metals clearly in mind. Among 
the 500 leading firms, only five 


“The Six Largest Banks in the 


This Week — Bank Stocks 


are based in Boston. It is interest- 
ing to note, however, that the few 
firms remaining are by no means 
ignored by the region’s leading 
bank. The presence of officers of 
four out of these five companies 
on the board of directors of the 
First National Bank of Boston 
presumably is mutually advan- 
tageous to the bank and to the 
companies they represent. Since 
leading New England banks enjoy 
healthy activity, this contrast 
merely points out to those explor- 
ing the attractiveness of bank 
stocks the versatility of banking 
in the United States. 


First Federal Reserve District 


cial and trading center. Adjust- 
ment to changing times has found 
the long established New England 
banks lending more funds outside 
its region than New England firms 
borrow elsewhere. Since leading 
corporations are heavy borrowers 
their market. for large bank loans 
is nationwide. Legal limitations 
on the size of any one bank’s loan 
toa large borrower, together with 
the voluntary exercise of safety, 
call for a need for participation 
by several banks. Thus borrower 
relationships with banks frequent- 
ly ignore geography. Service ren- 
dered’ becomes the determining 
factor for repeat business. This 
kind of contact largely explains 
why The First of Boston has con- 
tinued a leading lender to the 
California-based motion picture 
industry. A similar case is the 
coitinuance of significant financ- 
ing for textile customers by New 
England banks even though much 


of the industry has moved to the 
South. 


Even on a strictly regional basis 
ill is not bleak for New England 
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NATIONAL AND GRINDLAYS 
BANK LIMITED 


4maloamating National Bank of India Ltd. 
Gnd Grindlays Bank Ltd. 
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: IKA, ZANZIBAR, UGANDA, 
NORTH SOMALILAND PROTECTORATE, 
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Approx. 
Bid Price Recent 
Range Mean Indic. 
1959 Price Divid. Yield 
The First National Bank of Boston 93—81 95 $3.50 3.68% 
Industrial Nat’l Bank of Providence 51—438 44 1.80 4.09 
National Shawmut Bank of Boston 538—47 52 2.40 4.62 
Hartford National Bank & Trust Co. 39—35 37 1.60 4.32 
Second Bank-State Street Trust Co. 93—78 95 3.00... 4:11 
Connecticut Bank & Trust Co.__-_ 45—38 44 1.80 4.09 
Favored by early history, Bes- banks. Underneath their frail 
ton flourished as a leading finan- deposit growth the banks are 


servicing the food, apparel, trans- 
portation equipment, furniture, in- 
strument and electrical machinery 
industries on a par with the rest 
of the United States. Although 
the regional trend appears to be 
signaling for more durable goods 
production than in the past, this 
heightened cyclical vulnerability 
is offset in part by healthy growth 
of service and distributive indus- 
tries. A thriving billion dollar 
tourist industry, the prominence 
of the insurance industry and the 
District’s strong representation in 
the growing mutual funds field, 
second only to the New York area, 
are rapidly ‘shoring up” the 
region’s future. 

The nation’s bank merger fever 
has reached certain sections of 
New England. State-wide branch 
banking is legal for Vermont and 
Rhode Island. Rhode Island now 
has only eight commercial banks 
compared with 25 in 1945. New 
Hampshire alone prohibits branch 
banking, while Maine, Massachu- 
setts, and Connecticut allow lim- 
ited branch banking. Outdated 
legislative restrictions have slowed 
the trend in New England toward 
fewer and larger banks, but these 
limitations are being effectively 
challenged by the needs of the 
public. 

The region’s banking activities 
are exemplified- by the pre-emi- 
nent position of The First National 
Bank of Boston since it has more 
resources than all the banks in 
Vermont, Maine, New Hampshire, 
or Rhode Island, and more than 
all other Boston banks combined. 


The First National Bank of Boston 


Chartered in 1784 this leading 
New England bank, sixteenth 
largest in the United States, ranks 
high among lenders to national 
corporations. A full line of bank- 
ing and trust services is offered 
through its 26 Boston offices and 
its affiliate, Old Colony Trust Co. 
With domestic branch offices re- 
stricted by law to Suffolk county, 


foreign expansion has’ brought 
about its present high standing 
among the world’s commercial 


banks. Fifteen branches are oper- 
ated in important centers of Latin 
America. These are complemented 
by a representative office in Lon- 
don, The First Bank of Boston 
(International) in New York and 
a world-wide network of corre- 
spondent banks. 

Formerly wholesale bank, 
progress into retail banking has 
occurred over the past 25 years. 
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Correspondent bank deposits are 
believed to be three times as large 
as savings deposits. The latter are 
declining, possibly due to the low 
dividend rate. Alert to new in- 
dustry development the bank is 
working closely with growing en- 
terprises in the area. 

Loan limits were raised in 1957 
and again in 1959. Loans have 
been maintained at a high per- 
centage of total assets, reflecting 


an aggressive policy. More than 
40% of the bank’s business done 
in services were unknown to 


banking 25 years ago. One of the 
principal protagonists of this de- 
velopment is the recently elected 
President, Roger C. Damon. The 
bank’s factoring operations make 
it the fourth or fifth largest fac- 
toring enterprise in the country. 
The newer and highly profitable 
First Check Credit revolving loan 
plan has now been adopted in 
modified form by over 100 leading 
banks throughout the nation. In 
1959 the payment period was ex- 
tended from 12 to 24 months to 
accommodate large consumers’ 
durables purchases. 

The bank’s earnings trend shows 
great stability with moderate 
growth. Foreign earnings are in- 
cluded only when received in this 
country. The Brazilian offices 
remain unprofitable, but Cuban 
and Argentine offices have been 
profitable. No earnings from Cuba 
will be included in 1959 results 
although operations there remain 
normal. Bank reserves amply pro- 
tect all foreign investments. 

Income from other than loan- 
able funds is gaining in signifi- 
cance. The book value of assets 
held in personal trust fiduciary 
and agency accounts are believed 


to approximate $3 billion. Earn- 
ings for 1959, at an _ estimated 


$7.15-$7.25 a share, 
$6.50 and $6.60 for 1958 and 1957 
respectively. The bank shows 
ability to bring down a larger 
percentage of gross to net earnings 
than most banks. Efficiency aids 
underway, such as the use of elec- 
tronic equipment and _ incentive 
plans for its young executives, 
should further enhance cost con- 
trol. 

On approval of sharenolders in 
January 1960, a 25% stock divi- 
dend is to be paid and the regular 
dividend of 70c quarterly is to 
be continued on the increased 
number of shares. Year-end extra 
dividends are to be discontinued. 
The regular annual dividend de- 
clared will then be the equivalent 
of $3.50 per share on the 2.8 mil- 
lion shares presently outstanding. 

This high quality bank stock 
can be expected to maintain its 
past investment standing as a good 
income producer over the deter- 
minate future. 


compare with 


Fund Sponsors 
Name V.-Ps. 


Thomas J. Flaherty, Jr., President, 
Universal Programs, Inc., sponsor 
of contractual plans for the ac- 
cumulation of shares of Philadel- 
phia Fund, has been elected to 
the board of directors of the Asso- 
ciation of Mutual Fund Plan Spon- 
sors, Inc., and appointed eastern 
Vice-President of the Association. 

Charles F. Smith, who was re- 
elected to the board, was named 
western Vice-President. Mr. Smith 
is President of FIF Management 
Company, sponsor of contractual 
plans for the Financial Industrial 
Fund. 

Announcement of the appoint- 
ments was made in New York by 
Rowland A. Robbins, President of 
the Association who is Chairman 
of the Board, First Investors Cor- 
poration. The 
headquarters 


Association, with 
at 50 East 42nd 
Street, New York 17, is comprised 
of sponsors of the contractual plan 
investment method for the pur- 
chase of shares of mutual funds. 


(2211) 19 


Encouraging Second Look 
At Throgmorton Street 


By Paul Einzig 


Optimistic about the over-all industry’s 1960 prosp2cts, financial 
observer denies the recent London stock market set-back even ap- 
proached a slump and reports not only does the economic outiook 
remain good but that it is expected to improve rather than deterio- 
rate. Dr. Einzig explains what occurred, sees even the capital goods 
industry turning the tide, posits the expected wage demand in first 
quarter of 1960 as a critical period, and notes no monetary measures 
are needed to defend sterling which he anticipates will finish the 
year strong and likely stay at a premium during the first half of 1960. 


LONDON, Eng.—At the begin- 
ning of the third week of Novem- 
ber the London Stock Exchange 
experienced a notable setback fol- 
lowing on its 
remarkable 
rise since 
shortly before 
the general 
election. All 
commentators 
agreed that 
this time the 
setback was 
more than 
just a techni- 
reaction to 
consolidate 
previous 
advance. 
Some _ com- 
mentators . 
went so far as to commit them- 
selves to the view that the boom 
has come to an end. In the cir- 
cumstances it would not have 
been surprising if the decline had 
gathered momentum and devel- 
oped into a minor slump. But in 
reality nothing approaching a 
slump occurred. In the course of 
the week the markets regained a 
measure of equilibrium, even 
though they closed with a slightly 
weak undertone, at a level which 
left most previous gains in pos- 
session of holders of industrial 
equities. 

The setback gave some food for 
second thoughts by providing a 
reminder that after a sharp rise 
such as was witnessed in October 
and the first half of November the 
markets were bound to become 
rather vulnerable. It is essential 
to examine the reason why this 
setback threatened to develop into 
a serious fall. 

The most obvious cause was the 
cautionary tone struck by several 
official spokesmen—amongst them 
the Chancellor of the Exchequer, 
Mr. Amory, and the Governor of 
the Bank of England, Mr. Cobbold, 
in recent public pronouncements. 
Obviously the Government does 
not like the Stock Exchange boom. 
A Government that does not go 
through the gestures of discourag- 
ing the creation of fortunes over- 
night is liable to lose popularity, 
and even though the next general 
election is far away, Mr. Macmil- 
lan may well feel that he would 
be in a stronger position at the 
coming Summit Meeting if he is 
obviously popular in the country. 

What is important in the short 
run is the seasonal factor. Christ- 
mas is coming, and many small 
investors are anxious to take their 
profits in order to spend it on 
Christmas presents. Precisely be- 
cause of the large number of small 
holders of equities who acquired 
their holdings for capital gains, 
this influence is at present of con- 
siderable importance. Even though 
there is still much time before 
Christmas the moment these small 
investors become uncertain about 
immediate prospects they hasten 
to take their profits for fear that 
a drop in prices might upset their 
Christmas plans. They responded 
with alacrity to the wanting notes 
given by the Chancellor and the 
Governor. 





the 


Di. Paul Einzig 


The reason why the large num- 
ber of small sales tended to affect 
prices to a aisproportionate de- 
gree was that tickers in London 
do not indicate the size of the 
transactions. The appearance of a 
fair number of markings at lower 





and lower prices conveyed the im- 
pression of a turn in the trend, and 
selling became infectious. It in- 
fluenced also some medium and 
large investors who are able to 
finance their Christmas purchases 
without having to realize invest- 
ments, but who: will have to pay 
Income Tax and Surtax after the 
turn of the year. This influence 
together with the ‘approach of 
Christmas is likely to continue to 
give rise to some selling during 
the next few weeks. 


Outlook Remains Good 


Having said all this it is nec- 
essary to add that basically the 
situation has not changed. The 
economic outlook remains good 
and is expected to improve rather 
than deteriorate. There are of 
course weak spots. Equities of 
firms concerned with armament 
are not looked upon with favor. 
Others are disproportionately high 
and in many instances the pros- 
pects of their earnings in 1960 do 
not justify their low yield. But 
taking industry as a whole 1960 is 
expected to be a good year. It is 
probable that capital goods indus- 
tries will at long last begin to 
benefit by the turn in the tide 
which has conferred such substan- 
tial benefits to consumer goods 
industries. 

The stability of the cost of liv- 
ing index is. in itself a most im- 
portant point foreshadowing a 
further expansion of business. It 
reduces the likelihood of a re- 
version to dear money .and. tight 
credit for the sake of preventing 
inflation. There is so far no sign 
of any inflation, so-that the au- 
thorities can afford to view the 
expansion of bank credit with 
comparative _-equanimity. What 
will happen if some of the exces- 
sive wage demands are conceded 
is of course another story. Like- 
wise a series of major strikes 
might inflict losses on the firms 
concerned, with reactions affect- 
ing other industries. The first 
quarter of 1960 will be a critical 
period from this point of view, 
because by then the extent to 
which demands for higher wages 
and shorter hours are likely to be 
pressed will become evident. 


Strong Sterling 


One thing is certain. Whether or 
not the Government should deem 
it necessary to resort to the use 
of the monetary weapon to check 
domestic inflation, no such meas- 
ures are likely to be called for in 
defense of sterling. It is now con- 
sidered possible that sterling will 
finish the year without declining 
below its parity of $2.80, in which 
case it is likely to remain at a 
premium during the first half of 
1960, and the Treasury is likely to 
gain more gold. From the point 
of view of the exchanges there 
will be no need for interfering 
with the business expansion an- 
ticipated for next year. And the 
Government may think twice be- 
fore checking the expansion solely 
for the sake of preventing do- 
mestic inflation. 


Two With Paine, Webber 


(Spe o THE FPInaNCIAL CHRONICLE) 
MINNEAPOLIS, Minn.—James R. 
Cote and Thomas H. Fiege are 
now connected with Paine; Web- 
ber, Jackson & Curtis, Pillsbury 
Building. 
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“Labor Savings’ ’— 
Fact or Fancy? 


| By Allen W. Rucker 


.“President, The Eddy-Rucker-Nickels 


Company, Cambridge, Mass. 


How can a firm keep up with its competitors whose prices are falling 
relative to the pay of employees? The answer to this, Mr. Rucker 
points cut, lies in keeping a favorable ratio of production value out- 
put per $1.00 of compensation cost input. The author outlines the 


three basic ways of achieving 


this economic productivity im- 


provement factor that preserves earning capacity, and stresses the 

importance of keeping them in balance and of utilizing derivative 

incentives constructively. Thus, Mr. Rucker distinguishes labor time 

savings from “labor savings,” and explains why prices of manufac- 

tured goods generally are and for years have been falling relative 
to labor-time costs. 


In 1909, 


just 50 years ago, a 
popular 


make of automobile sold 


for .$1.250. Thirteen years later, 
in 1922, this same type of ear sold 
for... $395 — a 
price reduc- 
tien of two- 
thirds! All 
this was the 
result of la- 
bor-time sayv- 
ins in the 


manufacture 
of materials 
and parts, and 
on the assem- 
bly. line-—sav- 
ines passed on 
to the cus- 
tomer under 
the relentless 
pressure of 
competition. The new 1960 model 
of the same popular make of car, 
doubtless improved from the one 
that cost our dads and grand dads 
$1.250 a half century ago. sells to- 
day it about $2,000—the price difl- 
ference being a measure of the 
penalty of inflation only partially 
offset by improvement in effi- 
ciency and labor-time = savings. 
Were it not for a half century of 
techrological improvement, this 
car would sell today for about 
$12,000! This is: a - striking 
achievement of industrial man- 
eeement and engineers, now too 
often forgotten. 

And vet, if 
today at the 
cort levels of 
today's 





Allen W. Rucker 


ve could make it 
material and labor- 
1909, but with all of 
improvements in effi- 
cieney, it probably would sell for 
Jess than $200! 

Lest someone 
wait to turn 
me add that in 1909, 
ear required upwards 
ours of the pay of 


that T 
clock, let 
the $1,250 
of 6,006 
factory work- 


imagine 
back the 


ers in those days. In 1922, the 
$2395 car needed only the pay of 
not quite 700 hours. Today, the 
$2,000 car calls for the pay of 
about 880 hours of the average 
factory worker pay. 


The Results of Labor-Time 
Savings 

The big and important effect of 
labor-time savine in manufacture 
is to reduce the cost to the cus- 
tomer in terms of his own labor. 
The customer gets the results of 
labor-time saving directly. We 
In industry get our benefits indi- 
rectly. largely through higher vol- 
ume as improved efficiency cuts 
costs and widens the market.1! 

This is the great achievement of 


private. competitive enterprise—- 
the accomplisnment of able man- 
agers, engineers and inventors 
backed by risk capital. 

As nearly as the official data of 
the U. S. Census of Manufactures 
can enable us to determine, in 
conjunction with the F. R. B. In- 
dex of Manufacturing Output, the 
average man-hours or man-min- 
ute per upit of product today is 
less than 30% what it was in 1914! 
It is down to about 76% of what 
it was just 10 years ago—a reduc- 
tion in labor-time of 24%. But I 
calnot see that manufacturers 


—,.. 


1 THE COMMERCIAL AND FINAN- 


CIAL CHRONICLE, “What Becomes of 
‘Leber Savings’ Fre New Car‘tal In- 
vestment?”’, by A. W. Rucker, Dec. 20, 


1956. 


generally have made any money 
directly out of this time-saving. 
Irr other words, there is no evi- 
dence that the labor-time saved 
has been converted into the 
equivalent amount of payroll dol- 
lar savings.2 

If this seems surprising, and it 
may sound like absolute heresy 
let me give you the factual basis 
for the statement: 

Ten years ago, average hourly 
wages in factories were $1.33; to- 


day they are about $2.25, an in- 
crease of over 60%. Had there 
been no improvement in effi- 
ciency, no reduction in labor-time 
per unit of output, the prices of 
manufactured geods would have 
to be also 60% higher. How else 


could business recover its costs? 
The Relative Reduction of Prices 
But manufactured goods prices 


have not risen 60%: they have 
risen only about 25° on the av- 
erage, in contrast to the rise in 
hourly wages of over 60%. This 


tremendous gap had to be closed 
somehow. It was closed by labo-- 
time seving, thus slowing the rise 
of unit labor costs and enabling 
manufacturers to sell their prod- 
ucts at what amounted to steadils 
declining prices relative to thei: 
labor-rates.3) Cempare mentally, 
for instance, typical labor-rates 
and prices of 10 years azo—how 


much have labor-rates risen: how 
much have prices advanced? 
In recent years, I have been 


called upon to advise several mui- 
ti-plant firms on this matter oi 
labor-saving and pricing. In one 
of these firms, the industrial en- 
gineers told me that they had re- 
duced “labor-costs” by 24% in 
five years; the controller of the 
firm promptiy retorted, “where 
are the savirgs? —they did not 
show up in company profits.” 
Well, where were the labor-sav- 
ings? I checked the company’s in- 
dex of hourly pay against the price 
index of its product—pay up over 
30°, prices up about 8%. On that 
basis, no one can convert labor- 
time savings into dollars of 
added profit; he has to use them 
to reduce unit costs and hence en- 
able prices to be held in line with 
competition. 

The rule, amounting to a law 
of competition, is simple and ruth- 
less: we have to do as well as com- 
petition in improving efficiency 
and making labor - time = sav- 
ings in order to maintain volume 
and in order to win our share et 
an expanding market. 
Labor-Time Versus Labor-Doltlar 
Savings 

Another firm 
with this problem 


contronted ime 
: Said the Presi- 


dent, “our factory manager and 
industrial engineers figure to cut 
7° off our labor-foree end save 
that payroll by an investment of 
iwo million dollars in improved 
equipment. These new facilities 
will be readv to operate for the 
full year 1961. What about that 
for a big job in labor-saving?” 





2PROGRESS IN PRODUCTIVITY 
— PAY, The Eddy-Rucker-Nickels Co., 

3 THF COMMERCIAL AND FINAN- 
CIAL CHRONICLE, New Measures cf 
Productivity for Manufacturing peralire. 
by A. W. Rucker, Oct. 23, 1958 


The Commercial and Financial Chronicle . . 


I asked first to see the labor 
contract; it was a three-year con- 
tract. with pay escalators. Ac- 


cording to the contract, hourly la- 
bor rates in 1961 would be raised 
above 1959 by 15.4%, twice as 
much as the expected labor time- 
savings. There would be no labor 
savings in dollars; on the contrary 
the contract-rise in wage rates 
confronts that firm with the need 
to raise prices for 1961 by over 
9% , and to increase its volume by 


over 11% just to recover the 
added depreciation cost on the 
additional investment. 


No wonder the Executive Vice- 
President hit the ceiling—‘‘Hell’s 
fire!’ he snorted, ““we have to ru» 
like blue blazes just to stay even.” 
And that is exactly right. 

In another plant, a new produc- 


tion manager put in measured 
day work two years ago. He in- 
sisted that he had saved more 


than 25% of the labor per unit of 
preduct. Well, 3t turned out that 
he had done just that, in terms of 


cutting labor-time per unit of 
product. But it also turned out 
that the firm had raised hourly 


wage-rates something over 9° in 
the seme two years—and that to 
install and operate the new svys- 
tem he had to spend about 7% 
of payroll, and, to cap il all, the 
sales department had redueed 
prices! And all this just at the 
time when contract negotiations 
looked as if they would end with 
a three to 5% increase in hourly 
rates. For management, this is a 
tough world. 

As Lhave put it more than once, 
the private enterprise competitive 
system is beneficial to customers 
but brutal to men responsible for 
costs, prices and profits. 

There is nothing fanciful about 
labor time-savings. They are 
very, very real. But “labor sav- 
ings” in the sense of redueing 
payrolls and converting dollar 
labor-savings into added profit 
are as fanciful as Alice in Won- 
derland’s adventures. 


What Becomes of Productivity 


Improvements? 
Recently I saw a copy of a 
speech by the President's chief 


economic advisor, Prof. Raymond 
J. Saulnier.3« He urges business- 
men to pass along the benefits of 
productivity improvement in the 
form of lower priees! He placea 
greater emphasis on this as a 
means of helping to prevent in- 
flation. Now, I rise up in defense 
of American business over this 
statement—just what have we 
been doing all these vears except 
to pass along the benefits ol 
higher productivity, that is, labor 
time-saving per product unit, in 
the form of relatively lowcr 
prices? Our own Index of Reia- 
tive Price Reduction, the ratio of 
BLS Index of Manufactured 
Goods Prices to an index of the 
average vearly income of factors 
employees, shows a reduction olf 
24°, in 10 vears—and that reduc- 
tion almost exactly equals the 
foial labor-time saving. What's 
the point of urging business to do 


something it is already doing? The 
Pnplication is contrary to the faci. 


luct’s clear up some of this need- 
less contradiction between iheory 
and practice. 

Whether business reduces prices 
absolutely, or simply does not in- 


crease its prices as fast as it in- 
creases its hourly wages and 
yearly salaries, the end-result is 
the same. PRICES OF MANU- 
FACTURED GOOCS GENERAL- 
LY ARE AND FOR .-YEARS 
HAVE BEEN FALLING RELA- 
TIVE. TO THE PAY OF EM- 
FPLOYEES (Labor - time costs.) 
Pusiness already has long been 
passing on productivity gains to 
customers. 


Dr. Saulnier does recognize that 
if we go any farther than reduc- 
ing prices in proportion to out 
labcr-time savings. we will im- 
pair, injure or wholly destroy the 
econemic equilibrium of our busi- 


3a Reported in The Commercial and Fi- 
nancial Chronicle, Sept. 3, 1959, page 1. 





nesses.4 Let me discuss this vital 
point briefly: 


The Critical Ratio of Economic 
Productivity 

The economic equilibrium of a 
business is determined by the con- 
stancy of its Economic Produc- 
tivity—the amount of Production 
Value output per $1 of compensa- 
tion or employment cost input.® 
This can range from $1.50 to $10 
or more, depending on the nature 
of the industry and its economic 





characteristics. The point is, no 
business can long withstand the 


damage caused by declining Eco- 
nomic Productivity. For instance: 

In one firm, and a pretty large 
one at that, a drop in its Economic 
Productivity some years ago of 
only 9% cut its rate of return on 
‘apital almost exactly in half. In 
10 years, this firm had advanced 
hourly wages almost 9% per year, 
compounded: and competition had 
forced prices to a point over 10% 
less than a decade ago. This is 
rough, and it came about largely 
because no one knew about Eco- 
nomic Productivity. Let me speil 
this out a bit more: 

I have developed a_ principle 
which amounts to this: Economic 
Productivity must be kept at a 
near constant. at very least, 01 
there is almost no chance what- 
ever of inereasing earnings pro- 
portionate to added investment in 
plant and facilities.6 The exam- 
ple firm has a standard Economie 
Productivity of $1.97 per $1 of 
labor-payrell input. The firm now 
knows—its President, its Treasur- 
er, its Sales Manager, its Produc- 
tion Manager all know—that every 
added dollar of employment cost, 
however it comes about, has to be 
offset by ean additional $1.97 in 
Production Value at minimum. 

If the management fails to ac- 
complish that task, if it allows 
Economic Preductivity to fall to 
say, $1.92, $1.87 or $1.75,. every 
penny of that reduction comes out 
of the management margin after 
paying labor costs. In other 
words, the management margin 
per $1 of employment cost drops 
to 92, 87 or 75% —reductions thai 
usually cannot be offset by cuts 
in fixed charges and by increases 


in volume.” 


If vou want to know how 
manager is in a plant’s 
find the Economic Preductivits 
for the past five years—-lind the 
dollars of Preduction Value out- 
put per Sl of compensation cost 
input. 

If it has been stable, good. It 
means that the plant has probably 
been making labor time-savings 
and hence relative cost reductions 
at least equal to industry and has 
still preserved the earning 
capacity of the business. If Eco- 
nomie Precuctivity has been ris- 
ing. it is not enly geod, it ts out- 
standing. If -it has been falling, 
the plant likely already to be 
in trouble, to find trouble jusi 
ahead of it. 


The Means of Ecenomic 

Productivity Improvement 
Much of ‘this subject centers 
areund the increase in Economic 
Productivity. This comes about in 


eood a 
operations, 


Is 


or 


three basic ways: 

(1) Increase and improvement 
in teols ef production, that is 
more. capital investment per 
worker; 

(2) Improvement in methods 
better material utilization, sched- 
uline, handling and waste reduc- 
tion: 

(3) Improvement in teamwork 





4MANAGEMENT METHODS, Hew to 
Centrol Profit and Pelicy with a Produc- 
ticn Value index, by Albert Lynch, Jan. 
1959. 

5 THE CONTROLLER, August, 1955. 
Rucker, A. W. eic. For Rucker’s mathe- 
matical equation, see ““Wages, Prices and 
Preductivity,” The Eddy-Rucker-Nickles 
Ccmpany (1956). 

6AMERICAN BUSINESS, 
Measure Prefit Ccntribution, 
Ru- sker, July. 1959. 

7THARVARD BUSINESS REVIEW, 
“Clocks” for Management Control, by 
A. W. Rucker, Sept.-Oct. 1955. 
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among employees and between 

employees and management. 
Now, everyene recognizes these 

three approaches but not every- 


one realizes the importance of 
keeping them in balance. Still 
fewer, I. think, fully grasp the 
possibilities of better teamwork, 
thereby improving efficiency by 


worker cooperation, and reducing 
the burden of added capital in- 
vestment and lightening the load 
on management. 

The purpose, the fundamental 
purpose of incentives, is to stim- 
ulate employees to greater ac- 
complishinent that utilizes the 
full capacity of the available fa- 
cilities and takes fullest advan- 
tage ot all improvements in 
methods. The objective of incen- 
tives is to surpass your competi- 
tion in labor time-saving ver 
preduct unit, that is, in raising 
preductivity per man-hour—and 
to doe that while improving the 
firm’s Economic Productivity ac- 
complishment, 

If a firm sueceeds in that im- 
provement. it can well afford to 
pey a part of the gain in the form 
of incentive earnings to those who 
help achieve it. Then the firm is 
on the threshold of ever-higher 
progress improvement and a sus- 


tained higher rate of earnings on 
your investment. 

As. a possible spur to new 
achievement, let me summarize 


here some of the guiding corollary 
principles that arise from the 
basic Rucker Share of Production 
Principle:® 

(a) Laber-costs per unit of 
product rise in direct proportion 
to inereases in hourly wages, but 
in inverse proportion to increased 
output per man-hour. 

(b) Prices, as realized in the 
market, will reflect average unit 
costs of competition; and these in 


turn will retleet the labor time- 
savings per unit made by coim- 
petition. 


(c) Prices of products do not 
rise 


as fast as hourly wages, so 
thet prices will be ciceareg: 


falling relative to wage rates... 
and at a rate equal to tie average 
labor-time savings of firm’s com- 
petition. 

(d) In order to maintain physi- 
cal volume, and to inerease tha 
volume (to hold at least the share 
of an expanding market) competi- 
tive prices. including those of sub- 
stitute products and materials, 
must be met. 

(ec) The Standard Management 
ask is to achieve labor time-sav- 
ines and hence relative price re- 
duction equal to competition, and 
at the same time. maintain Eco- 
nomic Productivity at or above 
the standard ratio. 

(1) Under the Rucker Principle, 
incentives may be paid only for 
improvement of Economic Pro- 
ductivityvy—and the incentive pay 
at the same rate as the gail 
over standard Economic Produc- 
tivity. Thus. participating em- 
plovees and the company both 
share in those gains. 

Private. competitive enterprise 


is 


whether in the United States, 
Canada. England, France ov Ger- 
many. or clsewhere- gencrates its 


great power for expanding output 
faster than population increases 
—for vroviding and marketiné 
mere goods per capita of popula- 
tion—taregely by its ability to re 
duce labor-time per unit of prod- 
uct. It: finds a-market for its 
steadily expanding output % 
passine along most, if not all, o 
these savings in the form of prices 
thet FALL RELATIVE 3} 

WAGE / SALARY ‘TNCO Mas. 
Hence, celler incon of workers 
buy ore today than they did 10 
yeers they will buy mere 10 
, the future than they @ 


es 





ago: 
vears in 
today. 
This is the task of management: 
it is the objective of managerial 
skill: it consiant hailengé 
to indu adership in enlist- 


is a 
strial le 


8 WAGES, PRICES and PRODUCTI: 
ITY (1956), The Eddy-Rucker-© 
Company, 
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ing the active, sustained cocpera- 
tion of every employee in acaiey- 
jng that goal. 

The following table shows what 
was accomplished here and abroad 
petween 1952-1958. 


Relative Decline of Prices With 
Respect to Wage-Roate- 
U. S. AND FOREIGN COUNTRIES 


Relative 
United States (1952-1958 )— Price Decline 
All U. S. Manufacturing 9.3% 


Chemical and Allied Products 17. 


Rubber Products 7 4.7 
Pulp, Paper and Paperboard. 9.5 
Primary Steel - 35 
Gas Utilities_ 25.6 
Electric Utilities 20.1 


Foreign Countries (19538-1958 )— 


Great Britain 10.8 
Holland 15.4 
Sweden Li.5 


SOURCES: Unite i States: Wholesale Prices 
and Gross Hourly Earnings per BLS trom 
1959 Ed. of Business Statistics. 

Foreign Ccuntries: Price and Wage data 
from Manayed Money, by M. Paly1, Notre 
‘Dame Press, 1958. 

Betier tools and better methods 
must play their part. But better 
teamwork must also play its part. 
And it is the basic purpose of 


various incentive programs to 
spur achievement toward that 
goal, and toward the improve- 


ment in a tirm’s Economic Pro- 
ductivity. Without such an in- 
provement, there will be little or 


no lasting progress; but given 
this gain, progress in a firm 
should be assured—and there is 


no visible limit to what a firm can 
achieve. 


*Address by Mr. Rucker before the 
Eighth Annual Executives Conference on 
the Rucker Plan, Chicago. 


Stone & Webster 
Expands in Canada 


TORONTO, Can.—£tone & Web- 
ster Canaca Limited, which has de- 
signed and built some of Canada’s 
major petrochemical, power and 
industrial 
Plants, has 
announced 
the opening of 
a new office 
in Calgary. 
Philip Scott, 
president of 
the company, 
said that the 
new office is 
located at 917 
Lancaster 
Building, Cal- 
gary, under 
the direction 
of Lee Carter, 





Lee Carter 
formerly of 
Stone & Webster Engineering 


Corporation, an affiliate of the 
anadian organization. 

Growing industrialization of 
western Canada, Mr. Scott stated, 
has led to the opening of the new 
office in order to provide better 
and faster service to industrial 
fims, natural. gas and petroleum 
interests, and utilities. planning 
new or expanded facilities. 

€ comnany is a mem- 
ber of the Stone & Webster group 
ad is affiliated with Stone & 
ebster organizations in Great 
Britain, France, Holland and Aus- 
rw as weil as in the United 
es. 


Now Fidelity Mutual 


LOCUST VALLEY, N. Y.—The 
firm name of Mutual Investors 
Company, 60 Cedar Avenue, has 

€n changed to Fidelity Mutual 
vestment Company. 


H. A. Riecke Branch 


In 


JACKSONVILLE, Fla. — H. A. 
Mecke & Co., Incorporated has 
pened a branch office in the 


O'Reilly Building under the man- 
ag 


sement of James E. Curington. 


Steichen Opens Branch 
GRAND RAPIDS, Minn.—R. J. 
teichen & Company has opened 
a branch office in the Lasker- 
‘Pin Building under the manage- 
ment of Guy G. Baker. 


_.. The Commercial and Financial Chronicle 


PUBLIC UTILITY 
SECURITIES BY OWEN ELY 





Consumers Power Company 


Consumers 
tricity and 


Power supplies elec- 
natural gas to a 
population of close to 4,000,000 
in southern Michigan. “Outstate 
Michigan” as the company likes 
to call it. The area covers most of 
the lower peninsula, excluding the 
area around Detroit served by 
Detroit Edison and a few small 
sections taken care of by local 
utilities. Principal cities serviced 
are Flint, Grand Rapids, Saginaw, 
Lansing, Pontiac and Muskegon. 

Revenues are about two-thirds 
electric and one-third gas, with a 
very small amount of steam heat- 
ing. While the area has a large 
number of farms-it-is also highly 
industrialized and includes’ the 
production of automobiles, ma- 
chinery and metal products, fur- 
niture, chemicals, paper and food- 
stuffs. However, industrial sales 
comiribute only 30% of electric 
revenues compared with 43% for 
residential and farm customers. In 
the gas division, residential and 
pace heating business contributes 
78% Of gas revenues. 

As with other companies which 
were formerly in the old Com- 
monwealth & Southern System, 
residential rates are quite low— 


about 2.23¢ compared with the 
national average of 2.58¢; corre- 
spondingly, residential usage last 


year averaged 3,905 kwh. com- 
pared with the national figure of 
TN cite 
3.366 


During 1959 sales of electricity 
and gas have been running well 
ahead of last year. In the first 
eight monihs kwh sales of elec- 
tricity were up 16% and volume 
sales o! 19%. Revenues were 
18% larger than in the first cigat 
months of 1958, with electric reve- 
nue showing a 12% increase and 
gas revenue a 16% gain. For the 
12 months ended Aug. 31, reve- 
nues were up 10% to 3248,010,060. 

The companv earlier this year 
had about 250,000 gas space heat- 
ing customers and another 30,000 
were to be added this fall, since 
additional gas was to become 
available The FPC issued a cer- 

Trunkline Gas Com- 


gas 


tificate to 
pany for construction of facilities 
to supply an additional 100 million 
cf per day to Consuimers (increas- 
ing to 200 million cf per day over 
a four year period). The contract 
called for deliveries to begin Dee. 
!, but the steel strike has delayed 
the construction of the new lines, 
hence the initial date of delivery 
is somewhat uncertain. 

It appears likely, however, that 
business from these new custoim- 
ers should be received during at 
least a portion of the heating sea- 
son. Over the next five years 
Consumers expects to obtain 
double the gas supply which it has 
been receiving. (Its principal sup- 


plier is Panhandle Eastern Pipe 
Line). Even after taking care of 
the 30,600 new customers, the 


company will have a waiting list 
of over 110,000 for gas heating 
service; since the company first 
brought Texas gas into Michigan 
in 1942 it has been handicapped 
most of the time by restrictions on 
spece heating. There is, therefore, 


still an excellent growth poten- 
tial. 
The company now has a total 


electric generating capacity of 2,- 


270,000 kw, compared with last 
vear’s peak load of 1.739,000 kw. 


The Dan E. Karn Power Plant on 


Saginaw Bay went into commer- 
cial service in early September 


with a unit of 265,C00 kw capacity. 
A second unit, also of 265,000- 
kiiowatt capacity, is under con- 
struction and is scheduled to go 
into service in 1961. 

The company is 


planning to 


buiid an atomic power plant on 
Lake Michigan near Charlevoix at 
a cost of some $30 million, of 
which about $13 million is to be 
charged off as research and devel- 
opment expense. It will be a boil- 
ing water reactor with guaranteed 
capacity of 50,000 kw, but it is 
hoped to increase this to 75,000 
kw during a test period of 415 
years, by increasing kwh output 
per-cubic foot of the reactor core. 

Consumers Power earned $2.45 
a share in the year 1948, when the 
shares were distributed to the 
public in the break-up of the 
Commonwealth & Southern Sys- 
tem. Earnings had advanced tc 
$2.78 by 1950, but receded moder- 
ately in the two following years; 
in 1953, they improved to $3.16. 
During the next five years there 
was little net change, $3.15 being 
reported in 1958. 

In 1958 only 5.3% was earned 
on year-end net property account, 
compared with 6.5% in 1954 and 
6% in 1948. The company there- 
fore requested a rate increase and 
after some delay, received about 
$6.8 million in increased revenues, 
considerably less than the amount 
requested. The commission al- 
lowed a 6% return on an original 
cost rate base; while fair value 
had previously been recognized 
in Michigan, the commission re- 
fused to allow this basis. The 
Michigan Supreme Court. dis- 
missed an appeal from the order. 
The increase would be equivalent 
to about 37¢ a share per annum on 
the common stock, effective early 
in June. 


Earnings for the 12 months 
ended Sept. 30 were $3.57 com- 
pared with $3.21 on a= slightly 
smaller number of shares in the 


previous period. This year’s fig- 
ures presumably included about 
Sc attributable to the increased 
rates, but on the other hand may 
haveb een affected moderately by 
the steel strike. In general, how- 
ever, the sharply increased tempo 
ef automobile operations has 
doubtless benefited 1959 earnings 
(although recently there have 
been temporary plant closings due 
to steel shortages). 

The longer term outlook seems 
favorable assuming that the com- 
pany can maintain profit margins 
at the current level. It is bencfit- 
ting by the opening of the St. 
Lawrence Seaway as well as by 
the completion of the new bridge 


connecting the lower and upper 
peninsulas of Michigan. 
Consumers Power has main- 


tained conservative financial: poli- 
cies and the equity ratio after the 
sale of $35 million mortgage bonds 
in August approximated 37%. The 
stock has been selling recently 
around 56 (range this year about 
62-52!'2) and based on the current 
dividend rate of $2.60 the yield is 
4.6%. The price-earnings ratio is 
bye fe 


Oliver Goshia With 
J.N. Russell & Co. 


(Special to Tur Frnanciat CHRONICLE) 
CLEVELAND, Ohio — Oliver 
Goshia has become associated with 
J. N. Russell & Co., Inc., Union 
Commerce Building, members of 
the New York and Midwest Stock 
Exchanges. He has recently been 
with Prescott & Co. In the past 
he conducted his own investment 
business in Toledo. 
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Do Not Invest in Europe 


By Roger 


W. Babson 


Mr. Babson counsels against purchasing European investments gen- 
erally and German stocks or bonds particularly. He depicts European 
stocks as dangerous speculations rather than as investments. This 
is based on an assumed trend toward socialism and not on fears 
concerning W. W. III or any Communist activities. 


Since returning home from my 
long trip to Europe, I find that 
many of my friends here are 
greatly interested in buying stocks 
now of Ger- 
man, French, 
Italian, and 
other Euro- 
pean com- 
panies. 

Let me first 
say that in 
Ne 02:r? W ay 
Sweden, and 
Denmark, the 
railways, tele- 
phone and 
telegraph, and 
all the utilities 
are owned by 
their national 
governments. 


Roger Ww. Babson 


All these countries have many 
private stores and huge “co- 
operatives.” In some of these 


countries every co-operative not 
owned by the state must have a 
majority of its directors citizens 
of that country. Holland and 
Belgium are more friendly to out- 
side investors. 

In Poland and Russia everything 
is state-owned. Hence, the pur- 
chase of European’ stocks’ by 
Americans is limited practically 
to stocks of corporations in a lim- 
ited number of nations as noted 
above. 


Conditions in Germany 


West Germany is now very 
prosperous and this prosperity ex- 
tends—in decreasing proportion— 
until we reach Spain. The German 
people are intelligent and indus- 
trious, and are not handicapped 
by unreasonable labor leaders or 
tax collectors. The favorite Ger- 
man stocks are the “industrials,” 
namely chemicals, metallurgy, 
electronics, building materials, 
automobiles, paper procucts, and 
chain stores. The banks—which 
largely carry on the investment 
business—are also making money. 


Many of these companies may 
offer temporary profits. 
American investors who buy 


them are, however, playing with 
fire. I hope I am wrong; but I 
think that Mr. K will succeed in 
getting control of all Berlin and 
will ultimately consolidate East 
Germany—which Russia now con- 
trols and which I visited—with 
West Germany. This could enable 
Mr. K to control the entire area 
under the Polish System. The 
Poles insist they are not Com- 
munists; but all property is owned 
by the Polish Federal Govern- 
ment, which is friendly to Russia. 
Hence I do not recommend the 
purchase of any German stocks or 
bonds. 


Khrushchev’s European Program 

As I stated last week, Mr. K 
does not want World War III. His 
hope is that some way can be 
worked out for him to gradually 
consolidated and control Germany 
without fighting. But if he must 
fight to bring about his goal, and 
if we should feel obliged to get 
into a nuclear war, I hate to think 
of what would follow. Western 
Europe does not want Commu- 
nism; but I believe that with the 
exception of the property owners 
—who are a small minority—the 
majority are favorable to state 
ownership under the Polish Sys- 
tem. 

If World War III should come, 
all Europe would immediately 
turn socialistic and have _ state 
ownership; but gradually—war or 
no war—this is the trend. This 
especially applies to France, Italy, 
and perhaps to England, notwith- 





standing the recent fine victory of 
the conservative party. They don’t 
want Communism; and I hope the 
Russians will get tired of it. Much, 
however, depends upon China 
which is fast developing its own 
form of Communism. All the 
above means that my U. S. readers 
had better look upon European 
stocks as dangerous speculations 
rather than as investments. 


Our Securities and Exchange 

; Commission 

Bankers and brokers have never 
liked our Securities and Exchange 
Commission. They claim its red 
tape puts a ‘ball and chain” on 
the sale of new issues of stocks 
and bonds. I, however, feel it is 
a protection to all honest inves- 
tors, and even speculators, if they 
take the time to read the prospec- 


tuses which the Commission re- 
quires. 
Stocks and bonds issued by 


bankers and corporations in Ger- 
many and other European coun- 
tries do not have to be reported ta 
such a commission; in fact, no 
such commission exists in Ger- 
many. Therefore, it is often im- 
possible to get the records of 
earnings, assets, and other details 
of European stocks or banks which 
the corporations or bankers do not 
care to publish. Furthermore, 
punishments for false rumors and 
“estimates” are not severe enough 
to insure accuracy or honesty. 
Hence, irrespective of fears of 
World War III or any Communist 
activities, I cannot advise my 
readers to now invest in Europe. 


New York State 
Elec. & Gas Corp. 
Rights Offering 


Common. stockholders of New 
York State Electric & Gas Corp. 
ef record at the close of business 
Nov. 20, 1959 will receive trans- 
ferable warrants evidencing rights 
to subseribe at $25.50 per share 
for 466,961 shares of common 
stock in the ratio of one share 
of new stock for each 15 shares 
held of record. Subscriptions will 
be accepted only for full shares 
of stock. The subscription offer 
will expire at 3:30 p.m. (EST) on 
Dec. 7, 1959. 

The company, organized under 
New York law in 1852, is engaged 
principally in the business of 
generating, purchasing,  trans- 
mitting, distributing and selling 
electricity and gas within areas in 
the central eastern and western 
parts of the State of New York. 
It also produces and sells steam 
for heating in the City of Lock- 
port. The principal office of the 
company is at 108 East Green 
Street, Ithaca, N. Y. 

The corporation will use the 
stock proceeds primarily for con- 
struction. 


H. O. Peet Co. to 
Admit MacDonald 


KANSAS CITY, Mo.—On Dec. Ist, 
H. O. Peet & Co., 23 West Tenth 
Street, members of the New York 
and Midwest Stock Exchanges, 
will admit Frederick H. MacDon- 
ald to partnership. Mr. MacDonald 
was formerly Vice-President and 
Manager of the Syndicate Depart- 
ment of Burke & MacDonald, Inc, 
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Hugh W. Long 
Elects Ann Galvin 


ELIZABETH, N. J.—Ann V. Gal- 
vin has been elected a vice presi- 
dent of Hugh W. Long & Com- 
pany, Westminster at Parker. 

Miss Galvin has been with the 
Long Company since 1948 and was 
elected an assistant vice president 
in 1957. 


(2214) 


Tillman Stevens Opens 
(Special to THe Frnanctat CHRoNicie) 
MINNEAPOLIS, Minn. — Tillman 
S. Stevens has formed Tillman S. 
Stevens & Associates with offices 
at 4824 Drew Avenue, South, to 

engage in a securities business. 


<> FUND 





FOUNDED 1928 


120" 


_ | consecutive 
‘| quarterly dividend 


13¢ a share from net investment 
income, and 48c¢ a share distri- 
bution from realized securities 
profits, payable December 29 to 
stock of record December 3, 1959. 


WALTER L. MORGAN 
President 





interested 
in 


ATOMIC 
ENERGY? 


We will be glad to send you a free 
ospectus describing Atomic 

cami Mutual Fund, inc. This 
fund has more than 75 holdings of 
stocks selected from among those 
of companies active in the atomic 
field with the objective of possible 
growth in principal and income. 


Atomic Development Securities Co., Inc. Dept C 
1033 THIRTIETH STREET, N. W. 
WASHINGTON 7, D. C. 


EITHER PROSPECTUS 


FREE ON REQUEST 





Incorporated 
Investors 


ESTABLISHED 1925 

A mutual fund investing in a 
list of securities selected for 
possble fong-term growth of 
cepital and income. 


Incorporated 
s 
Income Fund 


A mutual fund investing in a 
list of securities for current 
income, 


{ prospectus on each 
Sund is available from 
your investment dealer. 
THE PARKER CORPORATION 
200 Berkeley Street 
Boston, Mass. 


| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
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MUTUAL FUNDS 


BY ROBERT E. RICH 





Not Dead, But Not Fully Alive Either 


Back in 1953, the chief executive officer of a major railway 
carbuilding company engaged a newsman to take a walk in Wall 
Street. His job was to find out what investment company leaders, 
bankers, brokers ana aneiysts thougnt of his company, nis indusu'y 
and its customer, the railroads. The newsman, somewhat sheep- 
ishly, was forced to report that the car builaer either would 
diversify or die since it was serving “a dying industry.” That 
company, like every other car builder, now has a large degree of 
diversification, but the carriers aren’t dead. 


Still, they aren’t thriving either after more than a decade of 
pouring billions oi dollars into such cost-cutting programs as 
dieselization and electronic yards and offices. Now, apparently, it 
is to be a series of mergers 1n yet another effort to come abreast 
of the changed times. It may yet be that they will radiate the 
vitality that was theirs a generation ago, but right now about one 
of every three investment companies has written them off. For, 
of the 179 open-end and closed-end member companies of the 
National Association of Investment Companies, only 121 hold 
security issues of the railroads. These 121 companies have over 
$800 million invested in the common stocks, preferred stocks and 
bonds of the carriers. This investment represents an exceedingly 
slim 4.8% of the total net assets of all N. A. I. C. member com- 
panies. 

Actually, their vote of confidence—if it may be called that— 
is less resounding than even these figures would indicate. For 
only 70% of the $800 million investment is in the common stocks 
of the railroads. Th balance is in the carriers’ bonds (23%) and 
preferred stocks (7%). 

A measure of the low level to which railroad common stocks 
have fallen as an investment medium is the revelation that the 
two kingpin carriers. Pennsylvania and New Ycrk Central, are 
shunned. It would appear that where investment companies 
can.be persuaded that railroad issues have some merit, their selec- 
tions have been confined to Southern Pacific, Southern Railway, 
Chesapeake & Ohio, Atchison, Topeka & Santa Fe, Great Northern 
and Seaboard Airline. 

Union Pacific, Nickel Plate, Norfolk & Western and Illinois 
Central also are represented, but the value cf the investment in 
all four of these roads totes up to a mere $125 million. As the 
ciief of one mutual fund, which holds no railroad securities, noted: 
“That adds up to a few sizable secondary offerings.” 

Nor is the low esteem in which the railroads are held confined 
to fund managers. Individual investors too have turned their backs 
on the carriers, which sold at new lows for the year in recent days. 
Symbolic of their state was the announcement last week by Penn- 
sylvania Railroad that it would again this year pay a token divi- 
dend of 25 cents per share—not that a dividend was justified, but 
the road wanted badly to keep intact a record of paying something 
each year for more than a century. If the old Wall Street cliche, 
which holds that the time to buy a stock is when nobody wants it, 
then there should be at any moment a mad scramble to get aboard 
the rails. 

And it may yet be that better days are ahead for the carriers. 
It may be a case of “it’s got to get better because it can’t get 
worse.” Railroad chiefs have, as previously noted, done a man-size 
job of cost-cutting. They are coming to grips with their passenger- 
travel problems and they are making a strong fight against the 
labor teather-bedding that costs hundreds of inillions of dollars 
every year. And they are bringing home to Washington the 
inequities in a society that pampers truckers while penalizing 
railroads. And they are winning friends at long last in the sta-e 
legislatures, which imposed ruinous taxes on the ratlroads only to 
awaken now to the fact that the carriers often are the jugular vein 
of cities, towns and suburbia. 

It is somewhat premature to look for the glow of hea!th in this 
basic industry, but there are some, as the statistics of the funds 
show, who retain faith. For this small band of faithful the rewards 
could be rich. And as one fund chief who has a smallish stake in 
carriers noted: At least the risks are small.” 





The Funds Report 


Fourteen top executives of invesi- 


Continental Corp.: Federal Re- 
ment. companies have been serve, Franklin R. Johnson of 
appointed to the 1959-1960 chair- The Colonial Fund: Closed-end 


manships of the special com- 
mittees which handle the multi- 
faceted activities of the National 
Association of Investment Com- 
panies. Herbert R. Anderson, As- 
sociation President, is Chairman 
of the N. A. I. C. Board of Gov- 
ernors and also of the Adminis- 
trative Committee. Chairmen of 
committees, the titles of which 
define areas of operation are: 

S. E. C. rules, Joseph E. Welch 
of Wellington Fund; Finance, Le- 
land M. Kaiser of Insurance Se- 
curities Trust Fund: Tax, Edward 
P. Rubin of Selected American 
Shares; Open-end Companies, 
William F. Shelley of Canada 
General Fund, Ltd.; Insurance Re- 
lations, Edward B. Burr of One 
William Street Fund: Member- 
ship, Charles F. Smith of Finan- 
cial Industrial Fund; Institutional 
Studies, Fred E. Brown of Tri- 


companies, John M. Schaeffer of 
U. S. & Foreign Securities; State 
Liaison, John R. Haire of Fun- 
damental Investors: Federal Leg- 
islation, Francis S. Williams of 
Chemical Fund; Public Informa- 
tion, Harold K. Bradtord of In- 
vestors Mutual, and Employees’ 
Retirement, W. Linton Nelson of 
Delaware Fund. 


More than 25,000 new accumula- 
tion plans for purchase of mutual 
fund shares are now being opened 
each month by people building 
their investment in American en- 
terprises, according to the Na- 
tional Association of Investment 
Companies. At the end of October, 
investors had 1,100,000 of these 
plans in force with a value in ex- 
cess of one and three-quarter bil- 
lion dollars. An indication of the 
growth in popularity of these 


plans is pointed up by the fact 
that there were about 830,000 .in 
force a year ago, so that the 12- 
month rise is more than 250,000. 
Five years ago, there were less 
than 200,000 of these plans in 
force. They have been increasing, 
on average, by more than 200.0u9 
each year. 


Directors of Institutional In- 
come Fund, Inc., declared a divi- 
dend ot eight cents a share from 
investment income, payable Jan. 4 
to shareholders of record Dec. 1. 


Fundamental Investors, Inc. de- 
clared a fourth quarter dividend 
of 6% cents a share from net in- 
vestment income, payable Dec. 28 
to stock of record Dec. 4. The 
fund’s 107th consecutive dividend, 
it compares «with 5! cents paid 
in each of the first three quarters 
of this year. 


Diversified Growth Stock Fund, 
Inc. declared a fourth quarter 
dividend of 115 cents a share from 
net investment income, payable 
Dec. 24 to shareholders of record 
Nov. 27. 


The George Putnam Fund of 
Boston declared year end distri- 
butions of 12 cents a share from 
investment income and 52 cents a 
share from capital gains, both 
payable Dec. 22, to stock of record 
Dec. 1. 


Teachers Insurance & Annuity 
Association has elected as trustees 
Richard A. Lester, Jacob B. 
Taylor and Otto C. Richter. 


Scudder, Stevens & Clark Fund, 
Inc. reports total net assets of 
$79,246,465 on Nov. 13, equal to 
$19.55 per share. This compares 
with a per share value of $19.37 
a vear ago. These figures have 
been adjusted to reflect a 2-for-1 
stock split effective Oct. 30, 1959. 

Scudder, Stevens & Clark Com- 
mon Stock Fund, Inc. reports total 
net assets of $31,675,669 on Nov. 
13. Latest per-share net asset 
value was $9.78 compared with 
$9.21 per share a year ago. These 
figures have been edjusted to re- 
flect a 3-for-1 stock split effec- 
tive Oct. 30, 1959. 


Thomas J. Flaherty Jr., Presi- 
dent of Universal Programs, Inc., 
sponsor of contraciual plans for 
the accumulation of Philadelphia 
Fund shares has been elected to 
the board of the Association or 
Mutual Fund Plan Sponsors, Inc. 
and appointed eastern Vice-Presi- 
dent of the Association. 


College Retirement Equities 


Fund has elected as_ trustees 
Charles S. Gage and William F 
Edwards. 


Hugh W. Long 
Elects Lundy 


CHICAGO, I1l.—Richard D. Lundy 
has been elected a regional vice 
president of Hugh W. Long & 
Company, Inc., of Elizabeth, N. J., 
one of Amer- 
ica’s leading 
mutual fund 
sponsors. He 
will represent 
the firm in 
Chicago and 
the North 
Central States 
in association 
with regional 
vice president 
Martin De- 
Tamble, with 
headquarters 
at 105 South 
La Salle St. 

Mr. Lundy 
was formerly representative for 
the Long Company in the Middle 
Atlantic States. 


Richard D. Lundy 





Inv. Management 
Elects Young 


ELIZABETH, N. J.—Edmund G, 
Young has been elected assistant 
secretary of Investors Manage- 
ment Company, Inc., Westminister 
at Parker, in- 
vestment ad- 
Vt SOF LG 
Fundamental 
Investors, Inc.; 
Diversified 
Investment 
Fund, Inc. and 
Diversified 
Growth Stock 
Fund, Inc. 

Mr. Young 
is a senior se- 
curities ana- 
lyst specializ- 
ing in the 
electronics in- 
dustry and 
has been with the company since 
1951. He ic a member of the New 
York Society of Security Analysts 
and the American Ordnance As- 
sociation. 


Gibraltar Fin. Corp. 
Stock Offered 


Public offering of 325,000 shares 
of Gibraltar Financial Corpora- 
tion of California capital stock 
was made on Nov. 24 by an un- 
derwriting group headed by Kid- 
der, Peabody & Co. The stock was 
priced at $19.25 per share. The 
shares were purchased by the un- 
derwriters from a group of selling 
stockholders and no part of the 
proceeds will be received by the 
company. 

The company owns all the is- 
sued and outstanding equity se- 
curities of Gibraltar Savings and 
Loan Association of Beverly Hills 
and the outstanding capital stock 
of four affiliated companies. The 
association is engaged in the busl- 
ness of lending money principally 
against first liens on real estate 
for the purpose ot purchasing, 
constructing and improving real 
property of refinancing existing 
loans on_ properties. Funds are 
provided by savings of individ- 
uals, institutions and others. In- 
come is derived principally from 
interest and fees received in con- 
nection with such real estate 
loans. 

On Dec. 31, 1952 total. assets of 
the association were approx!- 
mately $1,156,000 and at Sept. 30, 
1959 the total assets had increased 
to $96,714,000. 

For the nine months ended Sept. 
30, 1959, pro forma net earnings 
per share before appropriations to 
Federal insurance reserves were 
$1.37, compared with 78 cents for 
the 1958 period. 3 

The association has outstanding 
929,900 shares of capital stock of 
$1 par value, excluding 234,900 
shares held by the affiliated com- 
panies. 


Testwuide Named V.-P. 

By Walter J. Brand Co. 
SHEBOYGAN, Wis. — Konrad © 
Testwuide III, who has been ass0 
ciated with the firm as registeree 
representative for the past three 
years, has just been elected : 
Vice-President of Walter J. Bran¢ 
& Company, Security Nationé 
Bank Building. 


W. A. Gardner Branch 


RIDGEWOOD, N. J.—W. A. Gard- 
ner & Company has opened 4 
branch office at 2 Goodwin Ave 
nue under the management 
Elizabeth S. Cronyn. 


Jamieson Adds Two 


(Special to THe FINanciar Cu os 
MINNEAPOLIS, Minn.—Roger u 
Lindquist and Thomas M. Shalt 
have become affiliated with Jam 
son & Company, First Nato 


Edmund G. Young 


Soo Line Building. ‘ 
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AS WE SEE IT (Continued from page 1) 


and kept pared that way. What makes the outlook more 
disheartening is the fact that the rank and file have now 
become so accustomed to such super-extravagance that 
the extent of our departure from what we all used to 
regard as sound and sane is not realized or understood 
and the inherent danger of such a situation is rarely 
perceived. 
Time for New Hard Look 


The time has definitely come for a new hard look at 
the situation that has developed in our national finances 
since the advent of Franklin Roosevelt and his New 
Dealers. Here are a few facts which should somehow be 
seared into the souls of us all. There are plenty of others, 
but these will do very well to show the state of affairs 
into which we have drifted during the past three decades. 
In 1929 the Federal Government took for its use some 
3.6‘. of the total output of goods and services in this 
country. By 1936 after the New Deal had been well under 
way it took 6.0‘. The figure had risen to 12.2‘% by the 
time we were drawn into World War II. With the war 
won, the figure rose to 18.6‘% in 1946. By 1952, the last 
year before President Eisenhower came into office, the 
national government had increased its take to 19.5‘« of 
total output. 


And what of the course of events under President 
' Eisenhower who had made so much of the necessity of 
getting the state of our national finances in order? Well 
by 1958, he had been able to limit a great rise in outlays 
sufficiently. to hold them to about 17.8‘@ of a vastly in- 
creased volume of national output! And if what is now 
being said about the budget for next year proves accurate 
the percentage figure could well be back at or about its 
postwar peak! The Director of the Budget speaks of ‘built 
in expenditures” or something of the sort, by which he 
presumably means that acts of Congress in years past have 
laid a heavy burden upon the country for next year. Of 
that we have not the slightest doubt. Neither do we have 
any doubt that unless something effective is done Con- 
gress will next year and the next and the next continue 
to make very difficult adequate cuts in outlays during 
succeeding years. It is an old, old custom to arrange for 
expenditures for future years while leaving the year’s 
budget immediately under consideration relatively un- 
burdened. 
States & Municipalities, Too 
Unfortunately it is not only in Federal finances that 
We are ‘suffering from this extravagance. State and local 
‘governments have been and are at it, too. In 1929 these 
smaller governmental units expended about twice as much 
as did the Federal Government, 7.3% of total output of 
the nation as against 3.6‘ for the national government. 
The increases since that far-off year have, of course, been 
more dramatic in the case of the Federal Government— 
thanks to a World War and to the relative ease with which 
the national treasury could raise funds with the aid of the 
banks. But the figures for state and local governments are 
disturbing enough. By as early as 1936 these units were 
taking about 10.4‘% of the total output of the nation. War 
conditions naturally held them in check for the time 
being. By 1950, however, they had again reached their 
1929 percentage despite enormous increases in total na- 
tional production. In 1958, at 9.4‘« of the national product, 
they had well passed their 1929 mark despite very large 
increases in national output. 

_ Now unless we are ready to accept the notion, deeply 
tinged with socialistic or communistic philosophy, that 
government (for which read the politicians) knows better 
what to do with the product of our labors than we, the 
Individual citizens of the land do, then there is something 
very disturbing about this apparently endless growth in 
the part of our output which goes each year into the hands 
of government—well over a quarter of it in 1958 and still 
on the rise. Obviously here is a matter which is quite 
apart from the question of a balanced budget. Of course, 
if we must pour all this into governmental operations, 
then certainly in times like these there is no shadow of 
excuse for not meeting the cost out of current income 
rather than merely adding to the debt upon which interest 
(at rising rates) must be paid. But whether so met or not, 
It is far too large a part of our product to turn over to 
the politicians. 

_ The situation is really a good deal worse than such 
figures as these would indicate. There are vast contingent 
liabilities of one sort or another already existent and many 
More being accumulated year by year in the form of loan 
guarantees, so-called insurance, and most of all in the 
form of commitments to make payments on social security 
account in the years to come. These facts as well as the 


XUM 


formal fiscal figures already cited are, of course, well 
known to. the-matriculate. They are properly understood, 
we are afraid, by a small minority—so far have the Neo- 
Kaynesian doctrines and the preachings of Franklin 
Roosevelt and his followers brain-washed the American 
public. It is very unfortunate that President Eisenhower 


does not marshal his enormous prestige more consistently 
and effectively in behalf of budgetary frugality. 





A. R. Frederick & Co. 
Coast Exch. Member 


The election of Arthur R. Fred- 
erick, representing the firm of A. 
R. Frederick & Company, Inc., to 
membership in the Pacific Coast 
Stock Exchange, Los Angeles Di- 
vision, effective Nov. 19, 1959, has 
been announced by William H. 
Jones, Board Chairman of the Di- 
vision. 

A. R. Frederick & Company, 
Inc., with offices at 1416 West- 
wood Boulevard, Los Angeles, 
Calif., is a new firm organized to 
engage in the securities business, 
of which Mr. Frederick is Presi-- 
dent, Treasurer and Director; J. 
Wallace McKnight is Secretary 
and Director; and Virgil F. Every 
is Director. 

Mr. Frederick has been engaged 
in the financial consulting -busi- 
ness in the Los Angeles area for a 
number of years and recently re- 
turned from India where he was 
a management consultant to gov- 
ernment owned and private 
dustry in India. 


in- 





PROPOSED NEW_ISSUE 





CAPITAL LIFE INSURANCE SHARES 
GROWTH STOCK FUND 


Offering Price $10 Per Share 


(in single transactions involving less than $10,000) 


The Fund, whose primary investment objective is long-term capital growth, will become 
an open-end investment company after delivery of the shares being offered. The Fund 
seeks to achieve its objective through investments in companies believed to have growth 
possibilities, with special emphasis on companies engaged directly or indirectly in the 
life insurance business. It will also invest a portion of its assets in securities of com- 
panies in other industries which it feels offer unusual opportunities for capital growth. _ 


Shares of the Fund will be offered to the public through a group of underwriters 


Alkow Firm to Continue 


As a result of his suspension by 
the Board of Governors of the 
New York Stock Exchange, Jacob 
M. Alkow has resigned as Presi- 
dent, Treasurer and Director of 
Alkow & Co., Inc., 50 Broadway, 
New York City, members of the 
New York Stock Exchange. No 
charges were brought against the 


firm. itself. 
The company has announced 
that it will continue all of its 


business operations, including its 
branch offices in New York City, 
Baltimore, Hollywood Beach, Fla., 
and Beverly Hills, Calif. 


McCarthy & McCarthy 
SEATTLE, Wash.— McCarthy & 
McCarthy, Inc., is engaging in a 
securities business from offices in 
the Securities Building. Officers 
are: Stephen D. McCarthy, Presi- 
dent; Terence K. McCarthy, Vice- 
President, and Lois B. McCarthy, 
Secretary-Treasurer. Stephen D. 
McCarthy was formerly with Wal- 
ston & Co. and Foster & Marshall. 


(2215) 


Join Staff of -- °. 
Woodcock, Hess 


PHILADELPHIA, Pa.—Woodcocek:. 
Hess, Moyer & Co., Inc., Fidelity 
Philadelphia Trust Building. 
members of the New York Stock 
Exchange and other Exchanges. 
announce the election of Harry 
B. French, Frederick V. Devol? 
Jr. and Marshall Figgatt as Vice- 
Presidents of the firm. Messrs. 
French, Devoll and Figgatt were 
formerly associated with Bache &: 
Co. as registered representatives 
in their Philadelphia office. Mr. 
Devoll will be in charge of the 
firm’s Trading Department. 

Harold P. Woodcock, Presiden: 
of the firm, also announced that 
Matty Edison and John B. Mc- 
Clure, formerly of Hallowell, 
Sulzberger, Jenks, Kirkland & ( 
have joined Woodcock, Hess, 
Moyer & Co., Inc. as registered 
representatives. 


Form H. B. Crandall Co, 
Harold B. Crandall has formeet 
H. B. Crandall Co. with offices 
at 82 Beaver Street, New York 


eat 


City, to engage in a_ securities 
business. 
Frank Donnelly Opens 


NEWARK, N..J.—Frank G. Don- 
nelly, Ine. is engaging in a securi-. 
ties business from offices at 24 
Commerce Street. .Officers ~ are 
Frank G. Donnelly, President and 
Treasurer, and I. J. Downelly 
Secretary. 








500,000 Shares 


(Amount currently being registered) 


AND 


(Par Value $.01) 


A class of stock issued by 
CAPITAL SHARES, INC. 





headed by Shearson, Hammill & Co. 


A registration statement relating to these securities has been filed with the Securities and Exchange 
Commission but has not yet become effective. These securities may not be sold nor may offers to 
buy be accepted prior to the time the registration statement becomes effective. This advertisement 
shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any 
sale of these securities in any State in which such offer, solicitation or sale would be unlawful 
prior to registration or qualification under the securities laws of any such State. 


Phone or write your local broker or dealer or the undersigned 
for your copy of the Preliminary Prospectus. 


SHEARSON, HAMMILL & Co. 
14 Wall Street, New York 5, N. Y. 





REctor 2-6000 
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NEWS ABOUT 
BANKS AND BANKERS 


Consolidations e New Branches e New Offices, etc. « Revised Capitalizations 











The Board of Directors of The 
First National City Bank of New 
York recommended Nov. 24 that 
shareholders at the annual meet- 
ing Jan. 12 vote a stock dividend 
of 240,000 shares to be distributed 
to shareholders in the ratio of one 
share for each 50 presently out- 
standing. If voted, the stock divi- 
dend will be payable to share- 
holders of record at the time of 
obtaining the necessary approval 
by the Comptroller of the Cur- 
rency, which has been requested 
for Jan. 14. The Comptroller has 
indicated his tentative approval. 

The issuance of the new shares 
would increase the bank’s capital 
stock from 12,000,000 shares with 
a total par value of $240,000,000 
to 12,240,000 shares with a total 
par value of $244,800,000. The in- 
crease would be effected by a 
transfer of $4,800,000 from un- 
divided profits to capital. 

It is expected that cash divi- 
d s will be continued at the 

sent rate of $3 per share per 
amhum on the increased number 


of shares. 


The First National City Bank of 
York will open a branch 
Nov. 26 in Cordoba—Argentina’s 
second largest city. It is the bank’s 
81st overseas branch in 28 coun- 
tries, and its sixth in Argentina. 
The new branch will be under 
the supervision of Guillermo H. 
Howard, Manager. 


% 


x: 


Chemical Bank New York Trust 
Company, New York has elected 
Plato Malozemoff to its Advisory 


Board on International Business, 
Chairman Harold H. Helm an- 
nounced. 


Manufacturers Trust Company, 
New York has opened a Repre- 
sentative Office in Paris at 18 
Place Vendome, is was announced 
Nov. 24 by Horace C. Flanigan, 
Chairman of the Board, and 
Andrew L. Gomory, Senior Vice- 
President in charge of the Bank’s 
international banking department. 

“This move will enable us 
better to serve the ever-increasing 
number of our clients who travel 
to France for business or pleas- 
ure,” the announcement _ said. 
Tibor E. Durr is the representa- 
tive in charge. 

The Paris office is the bank’s 
fifth Representative Office outside 
the United States, the others being 
located in London, Tokyo, Rome 
and Frankfurt am Main. The 
Bank’s’ representative for the 
Near and Middle East maintains 
headquarters at Rome. 


D. J. Giles and A. E. Scott, both 
of Bankers Trust Company New 
York, were named Vice-Presi- 
dents Nov. 24, it was announced 
by William H. Moore, Chairman. 

Mr. Giles, formerly a_ trust 
officer, has been connected with 
personai trust work since he be- 
gan his career with the bank in 
1929. He became an officer of the 
Bank in 1944. 


Mr. Scott, who joined Bankers 
Trust Company in 1926, has been 
associated with the Bank’s Trust 
Department since that time. He 
became an Assistant Trust Officer 
of the Bank in 1943 and a Trust 
Officer in 1950. 
The Bank of Westbury Trust 
Company, Westbury, New York 
was given approval by the New 
York State Banking Department 
to increase its capital stock from 
$487,500 with shares of 19,500 par 
value $25.00, to $609,375. (Number 


of shares outstanding 48,750 par 
value $12.50 each.) 


The Comptroller of the Currency 
approved the merger of the Cen- 
tral Bank and Trust Co., Great 
Neck, New York, and The 
Meadow Brook National Bank of 
Nassau County, West Hempstead, 
New York, under charter and 
title of The Meadow Brook Na- 
tional Bank of Nassau County, ef- 
fective Nov. 12. 

The stockholders’ approval of 
the consolidation was given in the 
Nov. 12 issue of the “Chronicle” 
page 2002. 


James C. Waide, Trust Ofifcer of 
Long Island Trust Co., Garden 
City, New York, was promoted to 
Vice-President and Trust Of- 
ficer at a meeting of the Board 
of Directors Nov. 18. 

Mr. Waide began his banking 
career at Brooklyn Trust Co., 
Brooklyn, N. Y., and advanced to 
the fiduciary accounting section 
of their trust department. He 
came to Long Island Trust Co. in 
July 1950, and was named As- 
sistant Trust Officer in August of 
that year, and Trust Officer in 
Dec. 1952. 


William L. Butcher was named 
Chairman of the Board of The 
County Trust Co., White Plains, 
N. Y., by the bank’s directors on 
Nov. 18. Mr. Butcher, President 
since 1957 will succeed Dr. 
Joseph E. Hughes as head of the 
bank. Dr. Hughes will retire 
Dec. 31, at the age of 65, under 
the bank’s retirement plan. 

John A. Kley, Executive Vice- 
President since 1957, was elected 
President to succeed Mr. Butcher 
as chief administrative officer. 

Dr. Hughes, the retiring chair- 
man, will have completed 33 years 
in banking. He was one of the 
founders of the Washington Irving 
Trust Co., Tarrytown, New York, 
and became its President in 1934. 
When it merged with The County 
Trust Co. in 1947, Doctor Hughes 
became President of the combined 
institution. In 1957, he was elected 
Chairman. 

William L. Butcher came with 
The County Trust Co. as Execu- 
tive Vice-President in 1946 and 
was elected President two years 
ago. He was previously associated 
with The Central Trust Co. in 
Cincinnati, Ohio. 

John A. Kley has been with 
The County Trust Co. since 1937. 
He was named Vice-President in 
1951, Executive Vice-President in 


1957 and became a member of 
the Board of Directors a year 
later. 


Shareholders of The First Na- 
tional Bank of Jersey City, N. J. 
at a special meeting Nov. 17 ap- 
proved a proposal by the Direc- 
tors of the Bank to increase capi- 
tal funds through the sale of 31,- 
000 additional shares of the 
Bank’s $25 par value capital stock. 
More than 80% of the stock of 
the Bank was voted in favor of 
the proposal. In accordance with 
this action by the shareholders, 
the Bank will offer the share- 
holders of record on Nov. 17 rights 
to subscribe pro rata to the 31,000 
new shares at $53 per share. These 
rights will expire on Dec. 3. 
There is no underwriting involved 
in this offer. 

With the completion of this 
offering, the number of shares of 
the Bank’s capital stock will be 
increased from 189,000 to 220,000. 
The proceeds will increase the 
capital of the Bank to $5.500,000, 
surplus to $5,500,000 and un- 
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divided profits to approximately 
$1,750,000. It is estimated that 
Total Capital Structure, including 
Reserves, will amount to $14,- 
938,000. 


George H. Brown, Jr., has been 
elected by the Board of Directors 
as President and Chief Executive 
officer of Girard Trust Corn Ex- 
change Bank, Philadelphia, Pa., 
effective Nov. 23. 

The announcement is made by 
Geoffrey S. Smith, Girard Presi- 
dent since 1948, who now becomes 
Chairman of the Board. James E. 
Gowen, who has’ been’ Board 
Chairman, has been elected 
Chairman of the Executive Com- 
mittee pending his retirement 
from active service on May 1, 
1960. 

In addition, President Smith an- 
nounced that George R. Clark, 
now Senior Vice-President of the 
bank, will become Vice-Chairman 
of the Board follewing his elec- 
tion as a Director at the annual 
meeting of Girard shareholders 
on March 7, 1960. 

The new President, George H. 
Brown, Jr., was elected a Direc- 
tor of the bank. He fills the va- 
cancy created by the resignation 
of J. J. Caprano who has reached 
the age of retirement. Mr. 
Caprano is a retired officer of 
the bank, having completed al- 
most fifty years of service which 
began when he joined the staff 
as a clerk in 1910. 


Directors of Broad Street Trust 
Co., Philadelphia, Pa., announce 
the election of Michael J. Brett 
as Vice-President, Stuart Whit- 
man, Assistant Vice-President, 
William R. O’Donnell Assistant 
Treasurer, Alfred C. Achtert As- 
sistant Treasurer and John T. 
Wagner, Assistant Secretary. 


The Central 
Cleveland, Ohio, 
appointment of Mr. Loring L. 
Gelbach as President to succeed 
Mr. Ben F. Hopkins Jr. Mr. Gel- 
bach remains Chairman and Chief 
Executive Officer. 


National Bank, 
announced the 


Mr. R. B. Johnston was elected 
Vice-President in the bank’s loan- 
ing division and Mr. R. K. New- 
hall was elected Vice-President in 
the international banking depart- 
ment and C. F. Newhall and G. 
W. Miller were elected Vice- 
Presidents in the banks banking 
division of the First National 
Bank of Chicago, Hl. 


By the sale of new stock, the 
First National Bank of Janesville, 
Wiscon-in, increased its common 
capital stock from $400,000 to 
$500,000, effective Nov. 10. (Nuin- 
ber of shares outstanding 10,000, 
par value $50.) 


The merger of the Citizens Na- 
tional Bank of Durham, North 
Carolina, with common stock of 
$250,000 with and into Durham 
Bank and Trust Co., Durham, 
North Carolina, under the charter 
and title of Durham Bank & Trust 
Co., effective Oct. 31. 


The consolidation of the First Na- 


tional Bank of Raleigh, North 
Carolina, with common stock ol 


$200,000 with and into American 
Commercial Bank, Charlotte, 
North Carolina, under the charter 
and title of American Commercial 
Bank, effective Oct. 30. 


The Alamo National Bank of San 
Antonio, Texas, by a stock divi- 
dend increased its common capital 
stock from $3,000,000 to $3,375,000, 
and by the sale of new stock 
$3,375,000 to $3,750,000, ef- 
fective Nov. 6. (Number of shares 
ovtstanding 187,500, 
$20.) 


from 


par value 


Walter A. Hass, Jr., and Grover 
D. Turnbow, have been elected 
Directors of the Bank of America, 
N. T. & S. A., San Francisco, Calif. 


At special meetings held Nov. 19, 
the merger of the Bank of Whit- 
tier, Calif. and The First National 
Bank of Vernon, Calif., into Citi- 
zens National Bank, Los Angeles, 
Calif., approved by shareholders 
of all three banks. 

Roy A. Britt, President of Citi- 
zens National Bank, H. C. Dolde, 
Chairman, Bank of Whittier, and 
Leonis C. Malburg, President, The 
First National Bank of Vernon, 
jointly stated that it was expected 
that the effective date of the 
merger would be Nov. 30, and that 
the merged banks will be oper- 
ated by their present officers and 
staff members as branches of 
Citizens National Bank. 


Citizens National showed ye. 
sources of $567,497,874 as of 
Sept. 30, 1959. On the same date 
Bank of Whittier resources were 
$12,802,057 and The First Nationa] 
Benk of Vernon’s resources were 
$6,059,753. 


Edwin M. Blakeslee was recently 
elected a Director of the 
Monica Bank, Santa 
Calif.. Aubrey E. 

President, announced. 


Santa 
Monica, 
Ausiin, Jr, 


L. H. Brinck was elected a Vice- 
President of the Wells Fargo 
Bank, San Francisco, California, 
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Common Sense and the Very Smail Investor 


One of the worthwhile objectives 
of those who conscientiously are 
advocating the investment of very 
small sums, on a monthly or quar- 
terly basis into stocks and Mutual 
Funds, is to encourage thrift 
among the masses. There is also 
the opinion of many in the invest- 
ment industry that the broader 
the participation in the ownership 
of business, the greater will be the 
general public’s allegiance to tra- 
ditional American capitalism. 
Both of these objectives we heart- 
ily endorse. Regardless of these 
considerations, it seems to us that 
there are cther facets of this prop- 
osition that are deserving of seri- 
ous consideration by all those who 
are engaged in the distribution of 
common stocks to the general 
public. 


Savings Sheuld Have A 
Definite Purpsse 

It is the observation of many in 
the securities business with whom 
I have ciscussed the most excellent 
‘Monthly Investment Plan” spon- 
sored by the New York Stock Ex- 
change, and the sound monthly 
and quarterly accuirulation plans 
offered by the Mutual Funds, that 
these worthwhile vehicles of in- 
vestment are only suitable for 
those who have first made prep- 
aration for certain very funda- 
mental eventualities that are faced 
by all families. These “plans” 
should only be offered to those 
who have prepared for such emer- 
gencies as the loss of income for 
a protracted period and the un- 
timely demise of the bread-win- 
ner. Unless, in addition to ample 


life insurance, a family has a 
reserve fund in a- good savings 


bank, a Savings and Loan Asso= 
ciation, or governments, that will 
provide for at least six months of 
living expenses, it is not advisable 
for them to acquire common 
stocks under any plan. 

In the case of a young man who 
is beginning to make his way in 
life and who has. several. small 
children, I doubt if any conscien- 
tious investment salesman would 
advocate that he invest even $40 
a month in common stocks unless 
he has first acquired sufficient life 
insurance protection for his 
family. This would require that 
the family’s living expenses were 
at least protected up to 75% of 
their present income for a period 
of from 10 to 15 years. On this 
basis most families would need 
from $50,000 to $75,000 of life 
insurance as a minimum require- 
ment before they could be in a 
position to buy common stocks. 
Even $40 a month will buy over 
$10,000 of life insurance for the 
young family man if he is insur- 
able. Certainly his family would 
be much better off with life in- 
surance if he were taken 
them prematurely than 


from 
if they 


had been bequeathed.a few hun- 
dred, or even several thousand 
dollars worth of common stock or 
Mutual Funds, which the father 
of this family might have bought 
investing $40 a month in stocks 
or Funds. 


And How About A Home? 


Should not each family that 
owns their home strive to build 
up a substantial equity in this 
valuable property? Despite the 


proclaimed virtues of long-term 
mortgages, 10% equities and other 
such arrangements is not eve'y 
family in a sounder financial posi- 
tion with a large equity in their 
home rather than burdened with 
a large mortgage? Possibly this 
is oid fashioned thinking. But 
should not all investing have a 
purpose and be directed toward 
objectives that are most: impor- 
tant? If so, can anyone seriously 
recommend common = stocks to 
those who have not also set up a 


plan through life insurance of 
mortgage retirement, in case of 


the premature death of the bread- 
winner of a family. 
Good Fer Those Who Qualify 


For those investors have 
reserves available for lite’s cmer- 


who 


gencies, the Mutual Fund Ac- 
cumulation Plans and_ the 


“Monthly Investment Plan” spon- 
sored by the New York S.ock 
Exchange are very worthwhile in- 


vestment mediums. Risk is re- 
duced through = diversification, 


management, and dollar averag- 
ing in the Fund plans. Guidance 
and selection of good. stocks 1s 
offered by representatives of in- 
vestment firms and there is the 
added, advantage. of dollar aver- 
aging here, too. The profit in- 
volved in handling these accumu- 
Jation plans is small considering 
the time and detail involved, yet 
this is a service that is willingly 
offered by progressive investment 
firms throughout the country. 
There .are many people who 
should. begin to buy stocks on 4 
monthly. basis. They are well 
fortified with a reserve of savings 
and life insurance, and they have 
a substantial equity in their home. 
If any of these people wish 10 
investigate buying common stocks 
on a monthly or quarterly basis. 
either through the Funds or the 
“Monthly Investment Plan,” I am 
sure that they will be welcome t0 
call at any broker-dealer’s office 
for the help they need in order 
to select suitable investments 0 
meet their requirements. 
I believe that the investment 0! 
savings should be planned an@ 
directed, so that those who invest 
have the best investments for the 
purpose for which they are lt 
tended. With this precept no i 
vestment salesman who places 
service to his clients 


cal 


first 


conscientiously disagree. 
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Commercial Banks Victims 
Of Inequitable Tax Burden 


Continued from page 15 
ate, the Federal supervisory agen- 
cies would be required to request 
a report from the Attorney Gen- 
eral on the competitive factors 
involved in a merger, and the At- 
torney General would be required 
to furnish a report to the appro- 
priate agency within 30 calendar 
days of the request. Exceptions 
are provided for emergency cases. 
The supervisory agencies would 
also be required to make semi- 
annual reports to the Congress of 
mergers consummated; and if 
action taken should be contrary to 
the views of the Attorney Generai 
as to competitive factors, they 
wotld be required to give their 
reasons. 

S. 1062 is supported by the 
Treasury Department, the Board 
of Governors of the Federal Re- 
serve System, the Federal Deposit 
Insurance Corporation, The Amer- 
ican Bankers Association, The As- 
sociation of Reserve City Bankers, 
The Federal Advisory Council, 
the United States Chamber of 
Commerce, and the American Bar 
Association. At the meeting of the 
House of Delegates of the Ameri- 
car Par Association on Feb. 19, 
1957, a resolution was adopted fa- 
voring the method of this bill. I 
am told *t..-. this position ‘Aas. not 
changed. 

Tax Equality 

Another important legislative 
matter scheduled to receive atten- 
tion of the House Ways and Means 
Committee has to do with taxa- 
tion. The bill, H. R. 7950, spon- 
sored by The American Bankers 
Asscciation, Independent Bankers 
Association, the Bankers Commit- 
tee for Tax Equality, and others 
was introduced June 24, 1959, by 
Representative Noah Morgan Ma- 
son of Illinois. Its provisions are 
of great importance to the coin- 
mereial banks, and indeed to our 
system of free enterprise. It is de- 
signed to Lring about a greater 
degree of tax equality and would 
also add substantially to the re- 
ceipts of the United States Treas- 
ury, which needs additional in- 
come. In my remarks at last 
year’s meeting, I referred to the 
striking difference between the 
relative portion of earnings. paid 
as Federal income taxes by com- 
mercial. banks and those paid by 
competitive financial institutions 
such as mutual savings banks and 
Savings and loan associations. The 
figures then quoted referred to 
the five-year. period 1952-1956. 
Figures for 1957 and 1958 were 
also striking. In 1958, for ex- 
ample, insured commercial banks 
paid Federal income taxes of $1,- 
198,890,000 and state income taxes 
of $72,570.000. out of total net 
Profits of $2,973,128,000.1 In con- 
ast, insured mutual savings 
banks paid Federal income taxes 
of $511,000, 2 while carrying $125,- 
397,000 to reserves and undivided 
Profits or surplus. Savings and 
©8n associations, members of the 
Federal Home Loan Bank System, 
baid Federal income taxes of $5,- 
600.000.3 while carrying $476,300.- 
00 to surplus and reserves 


Problem of Inflation 


Turning from this illustration 
of the need for changes in tax 
WS to bring about equalization 
of tex burden and to obtain 
heeded income for the Treasury. 
Ishould like to comment again on 
the ever present need for the best 
eftor ‘s of every one of us to main- 
‘ain the soundness of our money 
7° stop the rising spiral of in- 
~allon. Meany are aware of the 
very sericus probleins which have 
ae created for the Treasury De- 
firent , > . »} Re 
by the tremendous in- 
Es; °- I. C. Annual Report for 1958 
‘3 °- I. C. Annual Report for 1958 


3 Federal Home Loan Bank Board. 
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creases in Federal indebtedness 
and the general problems created 
by similar increases in the in- 
debtedness of state and municipal 
governments. Clearly, we have 
been trying to use our money and 
credit in too many directions, and 
for too many purposes simuliane- 
ously. It should not surprise any 
one that with such multitudinous 
demand, the price of money — 
i.e., the rate of interest which 
must be paid to obtain loans, 
whether by individuals or public 
treasuries—has risen sharplv; yet 
a very large number of our citi- 
zens and many of our lawmakers 
find this process mysterious or 
mistakenly ascribe the advancing 
levels of interest rates to the 
actions of Federal Reserve au- 
thorities. I am sure that bankers 
do not need an explanation of the 
true meaning of these phenomena, 
and I am equally sure that they 
can do a great service to the 
Treasury and to the nation if they 
can spread real understanding of 
the subject among their customers. 
Interest is the price paid for bor- 
rowed noney; and in free credit 
markets, it responds to supply and 
demand. This being the case, the 
primary determinants of interest 
rates are the actions of millions of 
individuals and institutions rather 
than those of the Treasury or 
Federal Reserve. In June of this 
year during the recent session of 
Congress, the President presented 
a three-point proposal to Con- 
egress requesting: 

(1) Removal of the 3.26% inter- 
est rate ceiling on U. S. Savings 
Bonds. 

(2) Removal of the 44% inter- 
est rate ceiling on new issues of 
marketable Treasury Bonds. 

(3) Increases in the temporary 
and permanent public debt limits. 

The Congress acted on the re- 
quest to increase the debt limit 
and on the request to raise the in- 
terest rate ceiling on U. S. Sav- 
ings Bonds. But it did not act 
upon the reauest to remove the 
414% eceiling on the rate which 
can be paid on marketable gov- 
ernment securities with maturities 
beyond five vears. Clearly this 
provision of law needs correction. 
When the Treasury borrows 
money it has to pay the going rate 
of interest. The Treasury believes 
that the refusal of Congress to act 
to give needed latitude in this 
area is in effect a renewal of the 
old conflict between the advo- 
cates of soft money and pegged 
interest rates against those who 
stand solidly for sound money 
and flexible interest rates. 


Acquainting the People 
Once again we are in a situa- 
tion in which our people must be 


acauainted with the facts abovt 
money. They must choose be- 
tween artificially low interest 


rates created by soft money, and 
the inflation thet results, or the 
flexible interest. rates that are 
essential if inflation is to he 
avoided and growth is to be 
healthy, long-lasting, and reward- 
ing. 

We need help of all banking 
groups in spreading a true under- 
standing of this matter, and we 
need the help of all well posted 
individuals and organizations. I 
am glad to hear of the organized 
activities by the Committee for 
Economic Growth without infla- 
tion of the American Bankers 
Association. I was much heartened 
to receive recently a card sent to 


me by a very large corporation 
with the heading, “The rising 
spiral ef inflation must be 
stopped.” It is so good that I 
should like to place it in the 
record, to wit: 

“Each. stockholder in Texaco, 


Ine., has a real stake in whether 
our country is successful in meet- 
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ing the issue of inflation. While 
there is much that is superficially 
attractive in inflation, its ultimate 
results will be harmful to our peo- 
ple and to our economy, and will 
tend to destroy basic values such 
as thrift and responsibility. 

“Robert B. Anderson, Secretary 
of the United States Treasury, re- 
cently pointed out that the rate 
of this country’s growth and de- 
velopment and its capacity to 
meet the expanding needs of the 
economy as a whole are still es- 
sentially anchored to the growth 
and development of private busi- 
ness and industry. 

“He suggested among others the 
following guiding principles 
which should be a part of our 
basic thinking: 

“(1) We imust realize that long- 
term economic growth in real 
terms can be achieved not with 
but only without inflaticn. 

“(2) We must not, as we come 
out of a recession, seek to force 
the economy into a quick boom 
which can later injure our long- 
run capacity to produce. 

“(3) We must give maximum 
free rein to incentives to save, to 
work, to produce, to invest. 

“(4) We must maintain the 
priceless incentive of confidence 
in the value of money. 

“(5) We must achieve a budget 
that is in balance or better during 
periods of high-level activity. 

“(6) We must be willing to seek 
out the impeciments to growth in 


our economy whether these are 
found in traditional business 
practices, in organized labor, in 


government subsidy programs, or 
in any other area. 

“In sharp contrast to these 
basic principles, we are hearing 
talk that ‘a little inflation is good 
for economic growth.’ Sometimes 
inflation is unavoidable; for in- 
stance, in times of war. But no 
thoughtful person, at any time, 
should invite it. Unfortunately, 
inflation hits hardest at those who 
are least in position to do any- 
thing about it—those retired and 
living on fixed incomes, people 
dependent upon the fruits of sav- 
ings put by in former years.” 

Checking inflaticn is a_ vital 
problem which has received great 
emphasis in the year to date. The 
Dublic has shown an interest and 
understanding which has led to 
support of the efforts of the Presi- 
dent, the Treasury, and the Fed- 
eral Reserve System to combat 
vigorously the inflationary trends 
which have become so obvious. 
Sound money and fiscal integrity 
are necessary to a sound economic 
system and must be fought for. I 
am sure that the members of the 
ABA’s National Bank Division 
will do their part in this battle. 





*From an address by Mr. Gidney be- 
fore the American Bankers Association 
Cenvention, Miami Beach, Fla., Oct. 26, 
1959. 


Sudler Opens Branch 


BOULDER, Colo.—Amos C. Sud- 
ler & Co. has opened a branch 
office at 2522 Broadway, under 
the management of James Stone. 


Planned Programs Formed 


Planned Programs, Inc. is engag- 
ing in a securities business from 
offices at 60 East 42nd Street, 
New York City. Elliott Adler is 
a principal in the firm. 


Substantial Secs. Co. 


(Special to Tur FinancraL CHRONICLE) 
NORTH HOLLYWOOD, Calif.— 
Substantial Securities Company 
has been formed with offices at 
6730 Klump Street to engage ina 
securities business. Officers are: 
William R. Glore, President: Ejay 
Shepard, Vice-President, and 
Philip D. Terrill, Secretary-Treas- 
urer. Mr. Glore was formerly an 
offices of Glore, Evans & Co. 

Associated with the firm’s staff 
are: Lawrence H. Gleason, Charles 
K. Godfrey, Robert J. Magidson, 
Charles F. Pavis, Irving Rubin 
and Edward P. Traxel. 
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Our Reporter on 


GOVERNMENTS 


BY JOHN T. CHIPPENDALE, JR. 











The Treasury offer of a 320-day 
bill to take care of the current 
year’s cash needs was in line with 
what the money market had been 
looking for. On the other hand, 
the offer to swap outstanding 
savings bonds for another savings 
bond with income tax deferral 
advantages, as well as the option 
to convert savings bonds which 
are coming due next year into a 
marketable issue was not in the 
line of thinking of most money 
market specialists. 

The short-term sector of the 
money market is still showing a 
strong demand for the most liquid 
Treasury issues. However, need 
for funds for inventory purposes 
could have a restraining influence 
on the buying of near-term gov- 
ernments. Tax switches continue 
to be made, with no_ general 
pattern discernable since the time 
for these exchanges is limited 
now. Buying of the high coupon 
issues is still brisk, as are pur- 
chases of certain of the 242% 
obligations which come due in the 
late ‘60s and ‘70s. 


Surprise Offer 

The Treasury’s offer to owners 
of Government savings bonds, 
namely the “E” bonds and the 
unmatured “F” and “J” bonds, to 
exchange them for ‘“H” bonds 
with tax deferral advantages, 
along with the offer to holders of 
$1,600,000,000 of the “F” and “G” 
bonds, which come due next year, 
to turn them in for the market- 
able 434% note due May 15, 1964, 
were the interesting and surpris- 
ing perts of the new money raising 
operation of the Treasury. But, as 
had been expected, the Govern- 
ment made public the way in 
which it was to obtain its Decem- 
ber money, through an offer of 
a 320-day Treasury bill in the 
amount of $2 billion. These were 
sold on a discount basis to yield 
4.86%, the highest rate the Treas- 
ury has paid on an issue with 
less than one ‘year’s maturity 
since 1929. They were very well 
received. 


This issue will be payable 
through the Treasury tax and 
loan account of the commercial 
banks. There had been very little 
doubt in the financial district but 
what the Treasury would use a 
short-term obligation in its year- 
end new money venture. How- 
ever, the savings bond swap had 
not been anticipated and even 
though the marketable section of 
exchange involves not more than 
$1,600,000,000 of the (1948) “F” 
and “G” savings bonds which 
could be turned in for the 434s of 
May 15, 1964, this might be the 
start of a move by the Treasury 
to get a part at least of the sav- 
ings bonds converted into market- 
able obligations. 


Savings Bonds Equal to Cash 

Government savings bonds can 
be turned in for cash very readily 
and the’ heavy redemption of 
these obligations in recent years 
has been a drain on the Treasury. 
The higher rate of return that is 
being offered to the owners of the 
“F” and “G” bonds which are 
maturing in 1960 (since they can 
turn them in for the 434s due May 
15, 1964), apparently is one of the 
ways in which the Treasury 1s 
willing to compensate holders of 
the price protected Government 
savings bond so that they will 
exchange them for marketable 
issues which will fluctuate price- 
wise, depending upon the demand 
for money and credit. 

The large amount of savings 
bonds that are outstanding does 








not make the exchange of these 
issues for marketable ones some- 
thing that can be done overnight. 
In addition, many owners of sav- 
ings bonds do not want market- 
able issues. 

Nonetheless, recent experience 
with savings bond redemptions 
probably means that the return on 
savings bonds will have to keep 
some semblance of pace with the 
trend of interest rates or there 
will be a rather steady stream of 
eash-ins since many owners «* 
Treasury savings bonds will most 
likely take advantage of more 
favorable situations as they ap- 
pear. 

The use of a long-term Govern- 
ment marketable bond with a 
high coupon rate which would ap- 
peal to investors both large and 
small, like the 5s of 1964 did not 
so long ago, might be one of the 
ways in which the price-sheltered. 
Government savings bonds could 
be converted into distant maturi- 
ties of the Treasuries. 


“Advanced Refunding” 

The offer to exchange the “F” 
and “G” savings bonds for the 
434s of 1964 is considered to be 
a form of “advanced refunding” 
since the former issues are not 
due until next year. Also the 
owners of the “F” and “G’” who 
turn them in for the 4%s_ will 
earn about 5% from the exchange 
date of Dec. 15 to the date on 
which the savings bonds mature 
in 1960. After that they will earn 
4.81% (the offering price is 9934 
for the 434% note) to maturity 
date May 15, 1964. 


Next Treasury Borrowing 
Early Next Year 


The next operation of the 
Treasury in the money market 
will be early in 1960 when 


another $2 billion or so of new 
money will be obtained. However, 
the amount of new funds which 
will be raised at that time may 
be increased since the deficit of 
the Government due mainly to 
the long steel strike, is quite 
likely to exceed the estimates of 
$1 billion which are being hearda 


Champion to Aid 
Boy Scout 
Campaign 


George Champion, president of 
The Chase Manhattan Bank, has 
been named a vice chairman for 
the forthcoming Golden Anni- 
versary Boy 
Scout Capital 
Camp Cam- 
paign, it has 
been an- 
nounced by 
Clarence J. 
Myers, gen=- 
eral chairman 
of the cam- 
paign, and 
president and 
chairman of 
the board of 
the New York 
Life Insurance 
Company. 

Mr. Cham- 
pion’s specific responsibility in 
the campaign, aceording to Mr. 
Myers, will be to give leadership 
to two major sections of the drive, 
foundations and leadership gifts. 

The campaign is expected te 
formally begin early in 1960, the 
Boy Scouts’ Jubilee Anniversary 
year. 


George Champion 
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Business Outlook for 1960 


Continued from page 3 

rying and producing children, 
thereby again substantially rais- 
ing the rate of population increase 
and stimulating our economy to 
further expanston. 

In addition, revolutionary de- 
velopments in machine technology 
throughout all industry will con- 
tinue during the 1960’s at a high 
vate, reducing costs, increasing 
efficiency, and raising our living 
standards—along with revolution- 
ary. developments in air travel 
with jet propulsion and in marine 
transportation under nuclear 
power, as well as exploration of 
spacc, 

In short, the decade of the 1960’s 
ean, without doubt, truly become 
the. “Golden Decade’—as it has 
already been labeled by many ex- 
pert forecasters—a decade of fabu- 
fous growth and accomplishments, 
based on economic forces. already 
in being, provided only that we 
establish and maintain a favor- 
ble political climate both at home 
and abroad and put an end to in- 
flation that has plagued us since 
1939. 

We can, however — by stupid 
und shortsighted political deci- 
sions, and my selfish and preju- 
diced actions of our powerful 
pressure groups in industry and 
agriculture, as well as our monop- 
olistic labor unions—convert this 
coming decade into one of con- 
fusion, turmoil, inflation and de- 
pression. 


‘The Cold War and Disarmament 

Defense expenditures of the 
federal Government in 1959 will 
vun close to 10% of our Gross 
‘National Product, compared to 
only 1.3% in 1939. If the tensions 
and costs of the Cold War should 
be substantially eased and a safe 
and practical disarmament pro- 
Zram can become effective within 
the. next few years, Federal taxes 
can be reduced sharply—both in- 
dividual and corporate income 
taxes. It would at least be possible 
to reduce the corporate rate from 
today’s high level of 52% to, say, 
35 or 33!13;% (compared to 1214.% 
in 1929 and [about] 3712% in 
1939). The individual income tax 
could be reduced even more. 
ven these lower rates would con- 
tinue to produce revenues equal 
to those now earned by higher 
vates, as our real National Income 
(without inflation) rises year by 
‘vear at a normal rate of 2 to 3% 
and is further stimulated by in- 
creased expansion of economic ac- 
tivities under the impact of these 
iax reductions. “ 

A sharp reduction in defense 
appropriations will have substan- 
tial repercussions on our defense 
‘ndustries and, for some time, un- 
cil readjustments can be made by 
these defense industries to in- 
creased private expenditures, 
“ederal expenditures could be 
‘nereased in the field of space 
exploration and foreign aid to 
under-developed nations. After the 
‘eadjustment period, our huge na- 
‘ional debt, now dangerously high 
at more than $280 billion (com- 
vared to only $46 billion in 1939), 
could be reduced to a normal level 
LO assure room for expansion in 
future emergencies without con- 
iscation of property, directly or 
ndirectly. 

Inflation 

The greatest threat—except war 

-to the Golden Decade of the 
(960’s is continuation of the vicious 
inflation from which we have suf- 
fered since 1934, with the devalua- 
tion of the gold dollar. Our con- 
umer price index is now at its 

ll-time historic high—110% above 

939, whike our wholesale index 

also at its all-time peak) has 

isén 140% since 1939. 

These price increases have, as 
tated earlier, already reduced the 
sufchasing power of all fixed in- 


vestments—bonds, mortgages, in- 


surance policies, bank accounts, 
etc.—by several hundred billions 
of dollars. These investment and 
savings media are those primarily 
used by the average man or 
woman in the low and middle in- 
come groups. The continuation of 
these trends and rates of increases 
into the next decade will most 
certainly lead to disaster of one 
kind or another and convert the 
Golden Decade into one of repudi- 
ation and chaos. 


Increase in Our Money Supply 

Inflation is the increase in 
total money supply at a rate faster 
than the inerease in goods and 
services. Since 1939 our money 
supply has, as stated earlier, in- 
creased 300% in face of a popula- 
tion increase of only 35.5% and an 
increase in our real goods and 
services of only 130%. In fact, the 
per capita increase in real goods 
and services since 1939 has been 
less than 70%. 

In sharp contrast, our per capita 
money supply has grown from 
$267 in 1939 to (about) $791 in 
1959, an increase of (about) 200%. 


Monetization of Public Debt 

This huge increase in our money 
supply at a much faster rate than 
the growth of goods and services 
has been accomplished to a major 
extent through sales of Federal 
bonds and other certificates of in- 
debtedness by the U. S. Treasury 
to commercial banks of the nation, 
which pay for them merely by 
crediting the government’s account 
with corresponding deposits — a 
mere bookkeeping transaction 
which is the equivalent of print- 
ing-press money. This process is 
contrary to sound commercial 
banking policy, but has been le- 
galived to dispose of the huge 
Federal debt at relatively low and 
artificial interest rates in an effort 
to hold down the annual interest 
charges on the national debt. This 


process inflates all prices and 
thereby reduces the purchasing 
power of all fixed investments, 


shifting part of the interest burden 
to their owners. and _ indirectly 
confiscating their property or sub- 
jecting it to a hidden tax to which 
other forms of property are not 
liable. It is, in effect, a cowardly 
and essentially dishonest or un- 
ethical form of taxation upon peo- 
ple who can least afford it. 


Unbalanced Budget 


As stated, Federal debt, created 
by Federal budget deficits, mone- 
tized in the manner described, is 
the primary cause of our 26 years 
of continuing inflation. In fact, 
since 1933 our Federal budget has 
been balanced only in four years— 
in 1947 and again in 1956 and 1957 
—with the Federal debt rising 
from $22.5 billion in 1933 to more 
than $280 billion today. 

Consequently, in order to halt 
this continuous inflation since 
1933, it is essential that the public 
insist upon balanced budgets—at 
least, in time of peace. Unless this 
is done in the decade of the 1960's, 
we will eventually see the so-called 
“creeping” inflation converted into 
the “galloping” type that totally 
destroys currencies and all fixed 
investments payable therein — as 
in Germany in 1923-40. 


The Wage-Price Spiral and 
Corporate Profits 

Another factor in 
all-time peaks of consumer and 
wholesale prices is the so-called 
wage-price spiral which has been 
operating in this country since 
1945—financed by the huge in- 
crease in our money supply. With- 
out that increase in money supply, 


our present 


the wage-price spiral would not 
have been possible. 

Between 1946 and 1957 (in- 
clusive) the average wage rate 


(including fringe benefits) in man- 
ufacturing in the United States has 
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risen 8% per year, while produc- 
tivity in industry has increased 
only 314% per year. In this period, 
the cost of living rose at an annual 
average rate of only 4.7%. This 
sharp annual increase (com- 
pounded yearly) in labor costs, 
accompanied by increases in raw 
material costs and high tax rates, 
has put a “squeeze” on corporate 
profits (as a percentage of corpo- 
rate sales). 

In 1947 and 1950, corporate 
profits (after taxes) in all manu- 


facturing were 5.7% on. sales. 
Since 1950 they have declined 
sharply—to 4.1% in 1951, 3.2% 


in 1952-54 (inclusive) and 3.5% in 
later years (until 1959, for which 
data are not available). 

As a consequence of preemption 
by labor of all (or the greater 
part of) annual productivity 
gains, not only have corporate 
profits (as measured above) de- 
clined, but, more important, the 
productivity gains have not been 
used, as they have been in past 
periods of our history, to reduce 
prices to the public, as a potential 
off-set to “creeping” inflation. 

This continuous wage-price 
spiral (that now has operated for 
14 years since the end of World 
War II) has raised U. S. products 
to levels which are rapidly pricing 
industry after industry and prod- 
uct after product not only out 
of foreign markets, but out of our 
own domestic markets, as nation 
after nation undersells U. S. 
products in foreign markets, and 
floods the U. S. market with their 
merchandise, produced by labor 
whose wages are sharply lower 
than ours, in spite of longer hours 
of work abroad. 


Interest Rates and Savings 


Prior to the depression of the 
1930's, interest rates in the United 
States were established on free 
markets—according to the laws of 
supply and demand. From 1933 
through 1953, interest rates were 
arbitrarily held below their true 
levels by the joint actions of the 
U. S. Treasury and the Federal 
Reserve Board, though the latter 
is an agency of Congress, in- 
dependent of the Treasury. 

Prior to 1933 interest rates of 
5, 6, 7, and even 8% on industrial 
bonds had been common through- 
out our history—with government 
obligations enjoying lower rates 
because of their (so-called) lower 
risks. Between 1933 and _ 1955, 
prevailing rates were 50 to 60% 
lower, due to artificial controls 
and the huge money supply. Since 
1955 they have risen again close 
to their historic (normal) levels, 
as the demand for funds (both 
from governments and industry) 
increased sharply. 


Bonds vs. Stocks 


Manipulation of interesi rates, 
to hold them below their true 
market levels discourages savings 
and greatly encourages debt, es- 
pecially when it will most likely 
be paid off in cheaper and cheaper 
dollars. It also encourages debt 
financing for expansion by cor- 
porations rather than financing 
by sales of stocks. Debt financing 
by corporations is further stimu- 
lated by -the high corporate 
income tax (of 52%) with all 
interest charges on bonds or debt 
made tax-deductible by law, while 
dividends on stocks are not tax 
deductible. In fact, a 6% rate on 
bonds becomes an effective rate 
of only 2.88% after tax deduction. 
These factors, to a major degree, 
explain the present shortage of 
common stocks and their current 
unprecedented price levels. In 
1956 only 27% of all money raised 
by security issues of corporations 
in the United States was obtained 
through sales of common stock. 

At the same time, bonds—even 
those with 5 to 7% interest rates 

are no longer safe investments 
in a nation which had permitted 
the reduction in the purchasing 
power of its money by 52% in 20 


years—the life of the average 
industrial bond or mortgage. 

The continuation of inflation 
into the next decade should—at 
an early date—generate a growing 
fear of total destruction of the 
values of bonds on or before their 
maturity by the inflation process. 

So long as this threat of infla- 
tion hangs over our bond markeis, 
the time may not be far off when 
it will be impossible to sell bonds 
—except at heavier and heavier 
discounts from par—in addition to 
high interest rates. 


Return to the Gold Standard 


In the past, at east from 1878 to 
1933—a period when the nation 
was on the gold standard, with 
full convertibility into gold of all 
money, and with all long-term 
bonds and other fixed obligations 
(such as mortgages, leases, etc.) 
protected by the gold clause, 
which provided for payment of 
these claims in gold dollars (of 
the same kind as the debtor re- 
ceived from the lender) or their 
equivalent in paper money— 
bonds were truly safe investments 
that could not be eroded in value 
or become totally worthless, as a 
consequence of inflation. 

Consequently, the quick and 
simple way to reinstate bonds 
(and similar obligations) in their 
proper and historical status in 
financing of both public and 
private debts and reduce interest 
rates thereon is to return to the 
(internal) gold standard and 
again legalize the gold clause in 
contracts (which was outlawed 
both tor existing and future con- 
tracts by Congress in 1933). It 
would also be necessary to assure 
the public that the reinstated gold 
clause would not again be in- 
validated — at least, not by a 
simple majority vote of both 
houses of Congress and approval 
by the President. 

In my considered judgment, the 
wave of inflation which has 
overhung the entire western 
world since 1930 is not likely to 
be finally ended until the major 
nations of the world return to the 
gold standard. 

Meanwhile, until then, stock 
prices are likely to continue to 
sell at relatively high ratios of 
price to earnings: — because of 
their capital gains potential as an 
offset to inflation—while bonds, 
regardless of interest rates, are 
likely to become more and more 
suspect and difficult to sell—until 
this threat of total erosion is 
eliminated. 

This fear could be eliminated 
(temporarily) by political pledges 
for balanced budgets and _ free 
markets for interest rates—along 
with an end to the wage-price 
spiral — but a return to the gold 
standard would eliminate this fear 
immediately and assure at least 
a longer term of compliance to 
these conditions than to at- 
tempt to do so without the gold 
standard. 

The maintenance of the gold 
standard—with internal converti- 
bility (on demand) of all currency 
—requires: 

(1) That a minimum reserve of 
25% (of our money} be main- 
tained in gold bullion—a reason- 
able ratio in view of the legal 
requirements for banks of cash 
reserves of 18 to 20% against 
their deposits. 

(2) Balanced governmental 
budgets—to avoid monetization of 
debt, and 

(3) A balance 
the nation’s 
ments. 

Unless a balance (or surplus) 
exists in international accounts 
of the country, gold bullion must 
be delivered to settle all negative 
accounts. 


(or surplus) in 
international pay- 


The Threat of Imports 
In the decade, 1949-58, our 
exports of merchandise averaged 
$15.7 billion—with a low of $10.3 
billion in 1950 and a high of $20.8 
billion in 1957. In the same 
period, our imports averaged only 
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$10.8 billion—with a low of $6.46 
billion in 1949 and a high of 
$13.0 billion in 1957. Our excess 
of exports over imports in the 
same period averaged $4.9 billion 
—with a low of $1.4 billion in 
1950 and a high of $7.9 billion in 
1958. 

However, while exports 
73% (from lew to high) in the 
period, our imports rose 100%. 
Moreover, in the first half of 1959 
our exports (on an annual basis) 
have been only $14.3 billion—30% 
below 1957, while our imports 
have been $13.0 billion—slightly 
above their 1957 level. 

In other words, our high prices 
for our exports—due chiefly to 
the wage-price spiral since 1946— 
have not only reduced foreign 
markets for our exports (which 
must compete with foreign mer- 
chandise produced by workers 
enjoying sharply lower wage 
rates, while working_ longer 
hours), but have encouraged a 
rising flood of imports into our 
domestic market—on an increas- 
ing scale year by year. This trend 
has been accentuated by our 
Reciprocal Trade Program under 
which we have reduced tariffs 
three times since 1947. In fact, our 
tariffs have already been reduced 
an average of (about) 80% since 
1934 (when this Program began) 
—without a corresponding reduc- 
tion in foreign tariffs on U. §. 
products or in gross discrimina- 
‘tions through quotas and ex- 
change controls over U. S. exports. 


rose 


Military and Foreign Aid 
Payments 
In this same period the U. S. 
Government has made_= grants 
(and loans) in the sum of more 
than $60.0 billion to foreign 
nations. Likewise, additional bil- 
lions of dollars have been sent 
(or spent) abroad by Americans 
traveling in foreign countries, or 
for investment abroad. 
In addition, we have been 
spending about $3.0 billion an- 
nually to support our troops and 


maintain our bases on foreign 
soil. 
Consequently, as our exports 


have declined, while our imports 
have risen in face of our other 
expenditures of billions of dollars 
annually abroad, we are now 
threatened with an unfavorable or 
negative balance of International 
Paymounts. 


A Growing Threat to Our 
Gold Steck 

Not only have increasing im- 
ports threatened the very exist- 
ence of some of our industries 
and large segments of other 
industries—with resulting heavy 
unemployment—but over the past 
16 months we have been losing 
gold to foreign nations. 

In (September) 1949 our Treas- 
ury’s gold stock was $24.7 billion 
—more than 60% of the total 
monetary gold stock of the west- 
ern world. In (September) 1959 it 
had been reduced to only $19.5 
billion—a loss of 21%. 

The ratio of our gold stock to 
our non-gold money and_ bank 
deposits in (August) 1959 was 
only 7.0%—compared to an aver- 
age of 8.6% (with a low of 6.7 
and a high of 10.9%) between 
1915 and 1932 (before we _ sus- 
pended convertibility of the dol- 
lar into gold in the United States). 


This ratio has fallen from 10.4% 
in 1953. 
Between Feb. 19, 1958, and 


Sept. 30, 1959, a total of $3.3 bil- 
lion of our Treasury gold stock 
has been withdrawn by forelg! 
accounts that converted their dol- 


lar holdings into gold at $35.00 
per ounce. 

The withdrawn gold was not 
shipped abroad. but was “‘eal- 
marked” as held for foreign ac- 


count and no longer carried in oul 
Treasury gold stock. ; 

In addition to ‘earmarked 
sold (which now totals $9.0 
billion) held in this ‘country b) 
foreign institutions and govern 
ments, these foreign agencies !:0“ 
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hold short-term claims on dollars 
(that can be converted into gold) 
in the sum of $11.7 billion. 

Should they convert these 
short-term claims, our present 
old stock would be reduced to 
only $8.0 billion — substantially 
below the legal reserve required 
to support our currency -deposit 
money. 

In an attempt were made to 
convert these short-term claims, 
the Treasury probably could re- 
fuse to do so—for its authority 
to convert for foreign account is 
“permissive” and not mandatory. 
Such a refusal, however, would 
result in a sharp decline of the 
dollar in terms of foreign cur- 
rencies. I would, in effect, be the 
equivalent of a refusal by a 
commercial bank to allow its 
depositors to withdraw their de- 
posits on demand. 

However. it is not at all likely 
that these foreign agencies will 
attempt. t6 ‘convert their short- 
term claims into gold, provided 
our monetary and fiscal policies 
are sound and are enforced. In 
fact, our situation with respect to 
these short-term foreign claims to 
our gold stock is exactly the same 
as commercial banks in respect to 
their deposits. They are legally 
required to maintain a reserve in 
cash of only (about) 20% of their 
total deposits. None of them is 
likely (unless they are insolvent) 
to be called up to convert all 
their deposits into cash at once. 

However. this potential threat 
to our gold stock means, in a 
very real sense, that we are at the 
mercy of our foreign creditors, 
unless we do maintain the three 
requirements of the gold standard: 
(1) the necessary legal gold 
reserve; (2) balanced budgets; 
and (3) a balance (or surplus) in 


our (total) international pay- 
ments accounts. 
Therefore. it should be clear 


that our safest policy is to return 
to the full-fledged gold standard 
—with convertibility of dollars 
into gold on demand of any 
holder, whether domestic or for- 
eign. We have ample gold to do 
so now. By doing so now, we will 


firmly re-establish the integriiy 
of our dollar (and assure that 
foreigners will rot convert and 


withdraw gold) by accepting the 
gold standard’s rigid disciplines— 
which we (for political reasons) 
may not otherwise do—until it is 
too late. 

If we should continue with un- 
balanced budgets or unbalanced 
International payments, we are 
certain to have a run on our gold 
and will then, most likely, take 
the “easy” way out of further 
devaluation of the dollar. This 
would, of course, merely mean 
another period of inflation and 
constant further erosion, year by 
year, of the purchasing power of 
the dollar. 

These problems indica‘e clearly 
the difficulties that lie ahead dur- 
Ing the decade of the 1960’s. They 
clearly demonstrate the kind of 
complicated technical, economic, 
and political factors that will 
determine values of all invest- 
ments in the next decade—factors 
Which the average investor (large 
or small) is ill-prepared to deal 
With. 


Hirsch in Newark 
NEWARK. N. J.—Hirsch & Co.. 
members of the New York Stock 
Exchange, have announced the 
cpening of an office at 11 Com- 
merce Street. under the manage- 


ment of Christopher J. Doyle. 
Burton S. Resnick and Thaddeus 
A. Zega are registered representa- 
lives at the new branch office. 


Francis Co. 
LOUISVILLE, Ky.—Francis Co. is 


€ngaging in a securities business 
from offices in the Kentucky 
Home Life Building. Officers are 
C. Webster Abbott, President: 
Harold Rosen. Vice-President and 
Genera] Manager: and S. L. 
Greenebaum. Secr tary. 
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by the dollar in the early postwar 
period has diminished, but it is 
still a key currency and continues 
to function as such in interna- 
tional trade ard finance. Indeed, 
confidence abroad in the dollar 
has improved visibly since last 
year, and the gold outflow has 
eased substantially. 

Adequacy of the Gold Stock — 
While Americans have no altern- 
ative to the use of dollars in set- 
tling their accounts within the 
country, the United States cannot 
compel foreign central banks to 
accept our currency in settling a 
deficit on international account; 
the medium through which final 
settlement is effected among ra- 
tions continues to be gold, or a 
currency convertibie into gold. It 
is conceivable that at some time 
in the future, some other unit of 
value will gain universal accepi- 
ability in settling international ac- 
counts, but today and doubtless 
for many years to come, gold re- 
tains its age-old functions. Con- 
sequently, unless the dollar is to 
sell at a substantial discount in 
world markets. the Treasury must 
stand ready to supply gold to for- 
eigen central banks on demand, and 
foreign holders must have confi- 
dence that gold will be available 
upon request. 

Despite a decline oi $314 billion 
since early 1958, the United States 
gold reserve is still about $19! 
billion; our hoidings still comprise 
almost one-half the monetary gold 
stock of the entire non-Commu- 
nist world. A more balanced dis- 
tribution of gold among the free 
nations has been a consistent ob- 
jective of our international eco- 
nomic policy, essential to the re- 
building of sound currencies 
abroad. Even so, however, our 
gold stock is far greater than that 
of any other nation. The other 
largest holders of gold in the free 
world are the United Kingdom 
(with perhaps $3 billion of gold) 
and West Germany (with about 
$234 billion); in fact, the gold re- 
serves of ali Western Europe ap- 
parently total no more than $12- 
13 billion. 

Thus, even if the United States 
should continue to lose gold at 
the rapid pace of 1958, the size 
of the United States gold reserve 
appears as an adequate bulwark 
for a long time ahead. Indeed, the 
present gold reserve exceeds the 
$16 billion of short-term dollar 
balances held by foreigners and 
the additional $3 billion held by 
the World Bank, the International 
Monetary Fund, and other inter- 
national institutions. 

The “Free” Gold Problem — 
Despite the huge size of our total 
gold reserve, fears for the dollar 
are fed in part at least by the fact 
that, in contrast to most other 
countries, more than half the 
United States gold stock must be 
held as reserve against domestic 
liabilities. Almost $12 billion of 
gold is required to be held as a 
25% reserve against approximate- 
ly $4715 billion of Federal Re- 
serve note and deposit liabilities, 
even though these are no longer 
redeemable in gold. This gold is 
thereby barred from functioning 
as a means of settling interna- 
tional accounts — the remaining 
essential function of gold in our 
monetary system — and is not 
available to support the conver- 
tibility of foreign holdings of 
dollar balances. This leaves some 


$712 billion of ‘free’ gold, 
comprising about 40% of our 
short-term dollar liabilities to 


foreigners and to international in- 
stitutions. 

By itself, this appears as a 
thoroughly respectable and ade- 
quate coverage, both in historical 
perspective and in comparison 
with the reserve coverage preva- 
lent among other leading coun- 


tries. However, the situation has 
nonetheless led to some concern 
abroad, where our gold losses are 
measured not against the total 
gold stock but against the very 
much smaller amount of free gold; 
apparently it is feared that if fur- 
ther heavy inroads are made upon 
the free gold, the United States 
will be compelled to stop making 
gold available for international 
settlement and thus devalue, even 
though most of our gold reserve 
might still be intact. 

A Case for Remedial Action — 
In meeting the broad complex of 
the balance of payments problem 
therefore, it may be wise to alle- 
viate these anxieties by reducing, 
or even eliminating, the present 
25% gold reserve requirement 
against Federal Reserve note and 
deposit liabilities. This require- 
ment is a holdover from the days 
prior to 1933, when gold circu- 
lated freely in our monetary sys- 
tem and money was convertible 
into gold coin on request. 

A reduction in the reserve re- 
quirement would not be a radical 
step; a change was effected in 
1945, when Congress enacted a 
uniform 25% ratio in place of the 
earlier provision which called for 
a 40% gold certificate reserve 
against Federal Reserve notes and 
35% against deposit liabilities. In 
addition, the Federal Reserve al- 
ready has the power to suspend 
the existing requirement for lim- 
ited periods. Congressional action 
toward further easing or com- 
plete elimination of this require- 
ment would represent no more 
than adapting our currency laws 
to the conditions of the present 
day. 

Effects Abroad — The results of 
such action would be to increase 
the amount of gold potentially 
available to support the dollar in 
international exchange. Should 
the present 25% requirement be 
cut in half, the amount of free 
gold available for purposes of in- 
ternational settlement would be 
raised to some $13'% billion, and 
the ratio of such gold to foreign 
short-term liabilties would be in- 
creased to above 70%. If the 
United tates were to eliminate 
altogether a formal reserve re- 
quirement for the central bank, 
as most other leading nations have 
done, the monetary gold stock 
would cover these foreign liabili- 
ties by about 100%. It should be 
note that, in Europe, only Belgium 
and Switzerland require their 
central banks to hold significant 
gold reserves against their domes- 
tic liabilities. 

Assuredly, the timing of such a 
change will require some care. 
Should consideration of such a 
step be delayed until a time of 
unsettled exchange conditions, 
when gold is leaving the country 
in- large amounts, it might con- 
ceivably be interpreted as a sign 
of weakness. If the proposal were 
advanced under conditions such as 
the present, however, it is reason- 
able to expect a favorable reac- 
tion, particularly if it were ac- 
companied by a full and frank 
discussion of the reasons for the 
proposed action and a firm re- 
statement of the government’s 
position with regard to the con- 
tinued availability of gold at its 
present price. By raising, in effect, 
the gold backing of foreign dollar 
balances, we would be clearly 
demonstrating our determination 
to maintain the convertibility of 
the dollar in international ex- 
change. This would provide an 
effective rebuttal to the recurrent 
rumors of devaluation and to re- 
current fears that an embargo 
may be placed on gold sales. 

Effects at Home — While the 
effects of this proposed change 
in our currency laws would re- 
move a source of needles uncer- 
tainty concerning the dollar in 


international exchange, it would 
not, as a practical matter, affect 
banking and credit conditions at 
home. Since enactment of the 
25% gold certificate reserve re- 
quirement, the ratio has in fact 
never declined below the 40% 
level; thus the existing require- 
ment actually has never been a 
restraint upon Federal Reserve 
policy. In the future, as in the 
past, we shall have to depend 
upon the integrity and good judg- 
ment of the Federal Reserve of- 
ficials to establish a credit policy 
appropriate to conditions in the 
United States economy. In this 
task, the present reserve require- 
ment will be of no assistance, but 
it may well prove an unnecessary 
hindrance and complication. 
Finally, of course, removal or 
reduction of the 25% gold certi- 
ficate reserve requirement would 


-have no effect upon the reserve 


position of the commercial bank- 
ing system. The reserve require- 
ments. of the .commercial,; banks 
are entirely separate from, and 
unrelated to, the gold reserve re- 
quirement of the Federal Reserve 
Banks. Consequently, the reduc- 
tion or removal of the latter 
would have neither an inflation- 
ary nor a deflationary effect upon 
the credit system. 

Holding Gold or Holding Dol- 
lars — The action here proposed 
would, of course, allay merely 
one of the many anxieties affect- 
ing our balance of payments 
problem. As long as we incur a 
net deficit in our international 
transactions, foreigners are ac- 
quiring additional dollars which 
they may use in various ways, 
including ways which may pose 
continuing pressure on our gold 
reserve. 

Foreign businesses or banks 
may elect to leave all or part of 
the dolars in the United States in 
the form of deposits or holdings 
of short-term obligations or other 
securities. If these foreign holders 
wish to withdraw their dollars 
from the United States, they sell 
them to their central bank. In 
turn, when foreign central banks 
acquire dollars, they may leave 
part on deposit for use as work- 
ing balances; they may invest the 
proceeds, normally in short-term 
dollar obligations; or they may 
purchase gold. 

Under ordinary conditions, for- 
eign holders have a fairly strong 
incentive to leave a substantial 
part of their receipts of dollars 
on deposit in the United States 
or invest them in short-term se- 
curities, rather than withdraw 
them in gold. The United States 
is a major banker for the free 
world, and a number of foreign 
central banks hold part of their 
reserves in dollars. Also, central 


banks, governments, commercial 
banks and business concerns gen- 
erally hold substantial dollar 


amounts as working balances for 
affecting commercial and finan- 
cial transactions not only with the 
United States but with other 
countries as well. 

However, the willingness of 
foreigners to hold dollars in pref- 
erence to withdrawing their funds 
in gold cannot be taken for 
granted, but depends on a variety 
of factors. One consideration, of 
course, is confidence in the dollar; 
that is, confidence that the dollar’s 
purchasing power will remain 
stable as well as confidence in the 
determination and abiilty of the 
Treasury to maintain the conver- 
tibility of the dollar into gold at 
the fixed price of $35 an ounce. 
Another factor is the identity of 
the country gaining dollars; some 
central banks keep their monetary 
reserves, in excess of necessary 
working balances, in gold; others 
hold part of their reserves in 
short-term securities in order to 
realize an interest return. Yet 
another important consideration is 
the attractiveness of the rates 
than can be earned in the Ameri- 
can market on Treasury obliga- 
tions and other securities com- 
pared with the yields obtainable 
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in other international money 
centers. 
Tne implication of all this 


should be obvious. If we are to 
come to grips with our balance of 
payments problems, a strengthen- 
ing of the free gold reserve is 
merely a preliminary technicai 
step, albeit a desirable and helpful 
one. The basic objective must be 
to reduce the net deficit in our 
international transaciions. This 
means reshaping some of our posi- 
tions and policies with reference 
to foriegn trade, foreign invest- 
ment and government outlays 
abroad. At the same time, we 
need to develop and carry out eco=- 
nomic policies which will keep 
the dollar an attractive holding in 
the eyes of the world; that is to 
say, economic policies that will 
provide stability of purchasing 
power and reassure foreigners— 
and our own citizens—against the 
inflationary threat. 


The Balance-of-Payments 
Deficit 

Unfortunately, the deficit in the 
United States balance of payments 
is not a passing phenomenon. With 
minor interruptions, our inter- 
national accounts have been run- 
ning against us for almost 10 
years. In the past, however, a 
goodly portion of the outflow of 
investment capital and of outlays 
stemming from government pro- 
grams was usually offset by a siz- 
able export surplus in our foreign 
trade and hence did not lead to an 
undue strain on our gold reserve. 
The problem was further alle- 
viated for a while by the tempor- 
ary boost given to our exports by 
the Suez crisis and by the world- 
wide investment boom. 

Now, with reduced exports and 
much larger imports, the balance 
of payments deficit has risen con- 
spicuously. Although merchandise 
exports still exceed imports, the 
gap has narrowed perceptibly, 
while government aid and United 
States private investment abroad 
have advanced in recent years. As 
a result, whereas the net balance 
of payments deficit averaged 
around $2 billion a year in the 
early and middle 1950’s and al- 
most disappeared in 1957, it in- 
creased to almost $31 billion in 
1958 and is likely to be in the $4 
billion range in the current year; 
in fact, it may be above $5 billion 
if our contribution to the Inter- 
national Monetary Fund is in- 
cluded. If this deficit is to be 
narrowed appreciably, as it should 
be, vigorous and effective en- 
deavors will need to be taken 
without delay. 

Foreign Trade Competition — 
One important reason why the 
situation is unlikely to mend of 
itself is that the shift in our bal- 
ance of payments mirrors funda- 
mental changes that have taken 
place in the world economy in the 
past decade. Unlike the situation 
in the early postwar years, the 
United States is no longer the 
only important supplier of manu- 
factures to the world markets. The 
destruction of World War II has 
been made good. Industrial capac- 
ity in Western Europe, Japan and 
elsewhere has increased. Modern 
and efficient plants are being put 
up throughout the globe, and 
many countries are aggressively 
introducing improved mass pro- 
duction techniques. As a result, 
foreign exporters are now able 
successfully to compete for mar- 
kets abroad and, as we are all 
aware, in the American markets 
as well 

Foreign producers also have sig- 
nificant cost advantages in their 
favor, and frequently appear less 
hampered by restrictive labor 
practices than do their American 
competitors. Even after allowing 
for the higher costs of social bene- 
fit programs, both public and pri- 
vate, which prevail in many parts 
of the world, hourly labor costs in 
practically all important indus- 
trial nations are significantly low- 
er than in the Tmited States. In 
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addition, whereas American in- 
dustry previously enjoyed the 
advantage of abundant raw mate- 
rials at low costs, we are now be- 
coming increasingly dependent 
upon foreign sources. 

Adding to competitive pressures 
in world markets is the rise of 
economic regionalism, particularly 
in Europe, where the Common 
Market seems to be forging ahead 
with unexpected | vigor. Trade 
barriers among the six members 
are being whittled down and in- 
dustry ‘there is actively preparing 
for the larger markets to come. 


Another rgeional bloc may de- 
velop: out of the Free Trade 
Agreement, which would join 


Great Britain and six other Eu- 
ropean countries, and would like- 
wise be designed to promote 
broader trede among members. 
Regardless of whether or not the 
two groups join to form a huge 
European and overseas trading 
area, it seems likelv that Aimeri- 
can businessmen will continue to 
feel keen competition, both in 
foreign markets and at home. 
Impreving the Trade Balance — 
Reflecting these various develop- 
ments, our net surplus on account 
of goods and services (including 
investment income, but exclusive 
of military expenditures abroad) 
declined from an average ol $512 
billion a year in the 1951-58 
period to an estimated $3!» billion 
in 1959. Included in the latter, 
moreover, are sizable exports of 
surplus farm commodities as part 
of the government's agricultural 
disposal program: these are not 
commercial exports and probably 
would not be made without the 
government subsidy involved. 
Furthermore, payments for ex- 
ports under this program are in 
foreign currencies which may be 


used for limited purposes only 
and hence are of little help in 
easing our balance of payments 


problem. 


It is possible that some of the 
pressures on our ftoreign trade 
will ease, it least for the time 
being; exports seem to have 
passed their low and may increase 
with the expansion of business 
activity in Europe, the higher 
prices for some basic raw mate- 
rials, and the better balance of 
payments position cf a number of 
foreign countries. Also, the United 
States Government is pressing for 
elimination of the remaining dis- 
criminatory barriers against 
American goods in foreign mar- 
kets and for the liberalization of 
trade in general, and these efforts 
seem to be meeting with a meas- 
ure of success. 

The responsibility for achieving 
material and lasting improvement, 
however, rests upon business and 
labor. In essence, American in- 
dustry needs to become more com- 
petitive in world markets, and this 
means facing up to the two major 
cost-raising forces that have 
plagued our economy for decades: 
Wage rises in excess of produc- 
tivity gains and restrictive work 
practicgs in important industries. 
For many goods, especially those 
for which production techniques 
are widely standardized and in 
which the labor content is rela- 
tively large, our high level of 
labor costs would seem to limit 
the degree of effective competi- 
tion on our part. Here, emphasis 
will need to be placed in the de- 
velopment of new processes and 
new products. 

In addition, however, the aver- 
age American manufacturer will 
have to match his foreign counter- 
part in export-mindedness, that 
is, apply the same degree of alert- 
ness, ingenuity and initiative in 
promoting sales abroad as in the 
home market. Significantly, while 
American manufacturers have 


often been less than aggressive 
in developing foreign markets, 
businessmen abroad have vigor- 
ously pushed their sales to the 
United States. Imports have vir- 
tually soared in the past 12 
months and while some of this in- 
crease was due to such special 
factors as higher food shipments 
and the buying of steel as a strike 
hedge, it is evident that foreign 
producers by and large have 
gained considerable ground in our 
markets, and their initiative in 
matters of styling, cost reductions 
and sales promotion cannot be dis- 
missed, 

It is understandable that some 
American producers prefer to 
seek protection either through 
tariffs, quotas, or import restric- 
tions, but aside from exceptional 
situations, this furnishes no work- 
able solution. Certainly, domestic 
industries, such as textiles, should 
not be made the victim of govern- 
ment policies that provide foreign 
producers with American raw 
materials at prices below those 
our own manufacturers must pay. 
As a general matter, however, a 
resort to protectionism in our in- 
ternational trade would under- 
mine the government's current ef- 
forts to gain wider access for 
American goods in foreign mar- 
kets, doubtless encourage retali- 
atory measures abroad, and raise 
prices to the American consumer. 
The only constructive alternative 
is to compete in terms of greater 
ettention to consumer needs and 
wants, technological leadership, 
and quality of output, and at the 
same time develop economic poli- 
cies which will retard or, better 
vet, end the persistent rise of 
production costs which is so 
largely responsible for our diffi- 
culties. 

The 
blem 


Foreign Investment Prob- 
While our excess of mer- 
chandise exports has dwindled, 
the outflow of investment funds 
has increased in recent years. Al- 
though direct investment declined 
last year from an extraordinarily 
high level, there are strong con- 
tinuing pressures to develop nat- 
ural resources abroad, especially 
of minerals and petroleum. A 
further impetus is being provided 
by the progress of the European 
Common Market, as American 
companies acauire facilities in the 
Common Market area to avail 
themselves of the opportunities 
that seem to lie ahead. At the 
same time, foreign securities, 
especially equities of European 
companies, have gained consider- 
able tevor among American in- 
vestors. As a result, net transfers 
of investment funds abroad have 
fluctuated around the annual rate 
of $3 billion in 1957 and 1958, 
about double what they were as 
recently as five years ago, and 
although a lower total is estimated 
for 1959, it is difficult to foresee 
any important slackening in the 
forces making for a_ continued 
large and = generally increasing 
outtlow of investment capital. 
This outflow has many desir- 
able asvects: it provides American 
business and individuals with an 
opportunity to participate in eco- 
nomic development abroad; in the 
case of direct investment, more- 
over, the export of American 
management and production 
methods may hasten_ industrial 
growth elsewhere in the world. 
Under certain conditions, foreign 
investment may also broaden the 
market for American goods. Fi- 
nally, but importantly, our foreign 
investments are now contributing 
close to $3 billion of annual in- 
come to the favorable side of the 
balance of payments, and the 
amount is rising year bv year. 
In our present situation, how- 
ever, there are also some draw- 
hacks. Unless cavital eaninment is 
exported from the United States, 
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direct foreign investment adds to 
the deficit in the balance of pay- 
ments. In addition, frequently the 
output of the newly built plant 
abroad competes directly with 
goods manufactured at home. Cer- 
tainly no new obstacles should be 
placed in the path of interna- 
tional investment activity, but as 
long as the United States is con- 
fronted with a large balance of 
payments problem, it would be 
inopportune to provide tax relief 
and similar incentives designed to 
stimulate an even greater outflow 
of funds except on a selective 


basis in those instances where 
private capital investment will 
lessen the need for Government 
aid. 


Reappraising Government Pro- 
grams — Government expendi- 
tures abroad have many purposes. 
Some support our military forces 
abroad, some assist underdevel- 
oped countries, some help build 
the political and economic strength 
of the free world in general. The 
harsh realities of our times and 
our world responsibilities obvious- 
ly cannot be ignored, but it is not 
inconsistent with these responsi- 
bilities to recognize that we need 
to reappraise our activities in the 
foreign field so as to reduce their 
impact upon our balance of pay- 
ments position. This is underlined 
by the fact that outlays for mili- 
tary expenditures, foreign loans 
and grants have in recent years 
been running at the annual rate 
of $6 billion, some 50% higher 
that five years earlier. 

One approach is to induce other 
countries, especially those of 
Western Europe, to shoulder a 
greater portion of the burden of 
military and economic aid. In 
view of the great progress of these 
countries in recent years, this does 
not seem to be an _ inequitable 
proposal, and it is gratifying that 
our efforts to this end seem to be 
meeting with some tavorable con- 
sideration. In addition, the United 
States can reduce off-shore pro- 
curement and substitute American 
products, although probably at a 
higher cost. 

Beyond this, we seem to be 
contronted with two troublesome 
alternatives. The first is to reduce 
the volume of spending under our 
foreign programs; here it will be 
argued that our international ob- 
ligations make unwise any sub- 
stantial cutbacks and that reduc- 
tions would raise problems for 
the recipient countries. The sec- 
ond alternative is to reduce the 
impact of our foreign programs 
upon our balance of payments by 
requiring that a larger share of 
the funds made available under 
these programs be spent in the 
United States. This will be criti- 
cized on the ground that it smacks 
of restrictionism and is contrary 
to the efforts we have been mak- 
ing to achieve reductions in trade 
barriers and greater freedom in 
international exchange. 

In view of the magnitude of the 
adverse balance of payments and 
the difficulties of redressing the 
situation, some selective reduc- 
tions in the size of our foreign 
grant and loan programs seem 
unavoidable. These reductions 
can be moderated, however, if we 
take steps to reduce the impact of 
these programs on our balance of 
payments position. In distinction 
to commercial exports, which are 
in the realm of trade, our Gov- 
ernment aid programs are assur- 
edly not part of the regular flow 
of commerce, and it is not restric- 
tionism if a larger proportion of 
our grants-in-aid is made “in 
kind’’—that is, in the form of 
goods—ratker than in dollars. Tre 
same principle would apply to 
*“soft loans’’ which are clearly 
elin to grants in many resvects. 
Neither in the case of grants or 
soft loans would such a policy 
run counter to our general objec- 
tive of avoiding restrictive prac- 
tices in international trade and 
finance. 

Repayment of Foreien Debts — 


Finally, some of the strain on our 


balance of payments could be 
eased by greater repayments of 
loans we have made. As a result 
of foreign lending activities ex- 
tending over many years, the 
United States Government has ac- 
cumulated more than $18 billion 
of credits and claims against for- 
eign governments. Assuredly, the 
bulk of these claims is of long 
maturity, and large amounts are 
due from countries that are ex- 
periencing balance of payments 
problems of their own. However, 
about $10 billion of such claims 
are held against countries in 
Western Europe, most of which 
are enjoying a favorable balance 
of payments situation, and of this 
total about $900 million is of a 
short-term nature. 

Great Britain recently an- 
nounced the prepayment of some 
$250 million of obligations due 
the Export-Import Bank. If other 
countries in Western Europe con- 
tinue to show favorable balances 
of payments, more can_ possibly 
be accomplished along these lines. 


Implications for Domestic 
Policies 

In the final analysis, of course. 
the problem of the balance of 
payments goes far beyond the 
technicalities of the gold reserve. 
nor is the problem limited to 
transactions with other countries. 
Essentially, the condition of the 
balance of payments indicates the 
degree to which the economy olf 
a nation is in harmony with the 
realities of world markets. Con- 
sequently, coping with a deficit 
in the balance of payments is 
neither easy nor popular, since it 
requires dealing with root causes 
of economic maladjustments. 

Nevertheless, other countries, in 
much worse trouble than the 
United States, have successfully 
stood up to their problems. 
Throughout Western Europe and 
other parts of the world, country 
after country has taken effective 
steps not only to improve its ca- 
pacity to produce and export, but 
also to meet its fiscal and mone- 
tary problems. Inflation may noi 
have been checked completely. 
but it has been slowed materially. 
for the time being at least; output 
has been stepped up sharply, im- 
balances in international accounts 
have been redressed, and gold and 
exchange reserves abroad have 
been fortified considerably. 

This great improvement abroad 
is assuredly all to the good. It 
represents the fulfillment of the 
aims of our international econom- 
ic policies during the postwar 
era. However, while other coun- 
tries have sooner or later made 
the necessary and often painful 
adjustments in their economies 
and have moved ahead, we in the 
United States have in some re- 
spects been slow, and in others 
have failed altogether, to adjust 
our own economic policies so as 
to keep in step. Yet, since our 
own condition is still measurably 
better than that of most other 
countries which faced such prob- 
lems in the postwar period, we 
should be able to make the nec- 
essary corrections with less hard- 
ship and stress, provided we act 
before our situation suffers 
rious deterioration. 

Costs and Prices — Of all the 
problems in the balance of pay- 
ments sphere, perhaps none is so 
crucial as that of curbing the per- 
sistent uptrend in the costs and 
prices of American manufactured 
products. This trend, under way 
for 20 years of war and peace, has 
already eaten far into the pur- 
chasing power of the dollar at 
home and is now becoming a 
threat to the dollar internation- 
ally. The need to halt the con- 
stant advance in wage rates and 
production costs should be obvi- 
ous not only to management but 
also to labor; a steady worsening 
of our competitive position in 
world markets inevitably means 
lower sales and fewer jobs. 


Emphasis must perforce be di- 
rected toward achieving greater 


se- 


productivity and toward passing 
on some of the productivity Bains 
in the form of lower prices. To- 
day, many potential benefits of 
technological progress are being 
minimized or blocked by the re. 
strictive work practices inherited 
from a bygone day. Labor leaders 
in some European countries have 
already drawn the obvious con. 
clusion; they have displayed jp. 
creased readiness to adapt their 
policies to the requirements and 
the opportunities of the present 
age. In the United States, how. 
ever, general acceptance of this 
principle still has _ considerable 
distance to go. Our business 
leaders, in turn, may have to re. 
vise pricing policies carried over 
from the earlier postwar era of 
the seller’s markets, and become 
considerably more aggressive jn 
holding prices down in order to 
defend and expand their markets 
—both at home and abroad. 


Federal Reserve POlicy—Credit 
policy likewise is of cardinal im. 
portance, not only because of its 
role in restraining inflationary 
pressures but also because of the 
sensitivity of foreign balances to 
conditions in an international fj- 
nancial center such as the United 
States. Now that a number of 
other currencies have again be-« 
come solid citizens of the world’s 
financial com munity, interest 
rates in the United States must be 
attractive relative to others, else 
gold will leave the country and 
our monetary reserves will come 
under pressure; our experience 
in the early part of 1958 amply 
substantiates this point. On the 
other hand, the higher rates of 
the past 12 months have attracted 
substantial foreign funds; had 
these funds not been willing to 
enter the American money mar- 
ket, interest rates in the United 
States would presumably have 
advanced significantly above their 
current levels. 

Thus, we must recognize that 
the Federal Reserve, too, is ex- 
posed to the discipline of the 
balance of payments and _ needs 
to weigh the impact of its policies 
upon movements of funds in in- 
ternational money markets. In 
particular, it cannot ease credit 
or hold down rates against the 
forces of the market place. If we 
as a nation demand easy credit 
to finance expenditures which we 
are reluctant to meet out of sav- 
ings, we now run up _ squarely 
against the balance of payments, 
which tells us in obvious terms 
what many experienced students 
have been cautioning for years, 
namely, that such practices con- 
tribute to the gradual cheapening 
and debasement of the American 
dollar. 

The Budget — The balance of 
payments troubles of many coun- 
tries, including our own, are as- 
sociated to an important degree 
with large and recurring budget 
deficits financed with the help of 
short-term credit. This is not 
difficult to explain, since loose 
fiscal practices involve a drain on 
a country’s resources, expand the 
money supply, impede the task of 
credit control, add to upwar 
pressures on costs and prices, and 
thus reduce the attractiveness 0 
the currency to foreign holders. 

In the United States, we have 
consistently been lax about 
achieving a balanced budget. We 
have incurred huge deficits, fi- 
nanced through commercial ba 
credit, in times of economic reces- 
sion, and have been content 0 
attain no better than a substan- 
tially balanced budget in periods 
of business recovery. This is not 
enough. When business is g00 
and private credit demands are 
running hligh, it is essential that 
we accumulate substantial budget 
surpluses out of which to retire 
some Treasury debt. 

Our unhappy fiscal record can- 
not be adequately explained bY 
referring to defense needs; the 
rise in Federal spending in recent 
years has been almost entirely ™ 
the nondefense category. Here 


again, the moral is plain; we can 
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not as a nation make ever higher 
demands for government price 
supports, assistance and services 
of all kinds without someday en- 
countering the discipline of the 
palance of payments, and the day 
now seems to have arrived. A 
more conservative fiscal policy 
thus is a prerequisite if the dollar 
is to be strengthened at home and 
abroad. 

Treasury Debt Management — 
Debt management, too, ranks high 
among the factors that determine 
the strength or weakness of the 
dollar in the world economy. In 
the United States, the effects of 
pudget deficits have been com- 
pounded in recent years by the 
inability of the Treasury to de- 
velop a steady market for its 
obligations among savings insti- 
tutions and other investors. As a 
result, the Treasury has been 
compelled to do its refinancing, 
as well as its cash financing, over- 
whelmingly through short and, at 
best, intermediate maturities; the 
Treasury now finds itself with a 
rapidly rising floating debt which 
enhances the volume of liquid as- 
sets and hence the inflationary 
potemial in the American econ- 
omy. 

This disturbing development 
has not escaped the notice of for- 
eign observers, especially since it 
compares unfavorably with the 
record of many Western European 
governments, which are able to 
market their obligations among 
long-term investors and are thus 
better able to finance deficits out 
of private savings. If the debt 
management difficulties of the 
United States Treasury are to be 
eased, two steps are essential and 
both are in the area of Congres- 
sional action. 

By lifting the 414% statutory 
interest rate ceiling on new bond 
issues, Congress must restore to 
the Treasury the power to com- 
pete for long-term funds in order 
to avoid a progressive shortening 
of the debt through the passage 
of time: in 1960, for example, al- 
most $20 illion of 


outstanding 
Treasury obligations will drop 
into the one-year category. In 


addition, by practicing strict econ- 
omies, Congress must permit the 
Treasury to achieve, in a period 
of active business, an adequate 
budget surplus out of which to 
retire some of its debt. Some may 
characterize the latter as an un- 
realistic expectation, yet. this too 
ig a requirement imposed by the 
discipline of the balance of pay- 
ments and any shortcomings in 
this area will merely intensify our 
Problems elsewhere. 


An Exercise in Statemanship 


_ Perhaps the most painful ad- 
justment required of us today is 
to recognize that we are no longer 
€, as we were for so long in the 
Postwar period, to make our own 
tules and shape our domestic poli- 
“és independently of economic 
developments abroad and_ inde- 
pendently in the effects of our 
actions upon our foreign creditors. 
Now that other countries have re- 
gained their economic and finan- 
tlal strength, we are once again 
Mly one among a group of na- 
tions, each subject to the discipline 
of the balance of payments, and 
fach required sooner or later to 
correct any maladjustments and 
Mbalances that have been per- 
thitted to develop in the economy. 
€ question is whether we shall 
Conform to these requirements 
Which are basic not merely to our 
Wh economic progress but are 
© essential in living up to our 
sponsibilities to the economy of 
he free world as a whole. 
A Bipartican Problem—Repeat- 
edly, we hear doubts abroad as 
9 the readiness cf the United 
States to accept this discipline of 
€ balance of payments. There is 
a4 body of opinion which holds that 
the American doliar is already 
overvalued in relation to other 
currencies and that sooner or later 
our Currency will have to be de- 
valued Many who do not share 





—— se ae 


this extreme view nevertheless 
fear that we are unwilling or un- 
able to stop the wage-cost-price 
spiral and to master our predilec- 
tion for large budget deficits 
whenever business turns down- 
ward even moderately. The per- 
sistent partisan criticism of the 
Federal Reserve for its credit poli- 
cies and of the Treasury for its 
debt management operations, to- 
gether with the refusal of Con- 
gress to raise the interest rate 
ceiling on Treasury bonds, have 
all provided added support to 
those who stress the existence of 
an inflationary bias in the Ameri- 
can economy which is leading us 
into ever deeper difficulty in our 
balance of payments. 

These expressions of skepticism 
contain too many uncomfortable 
truths to be dismissed. Unfortu- 
nately, virtually all the areas of 
domestic economic policy which 
are crucial to remedying the bal- 


ance of payments problem are 
also lively issues of partisan 
politics, and one need not be 


cynical to entertain doubts as to 
the prospects for taking the nec- 
essary effective action, particu- 
larly in the election year which 
lies ahead. The fact that the 
United States cannot determine 
its economic policies, and espe- 
cially its fiscal and credit policies, 
independently of economic trends 
and reactions abroad it not likely 


to be widely appreciated for 
readily accepted. 
Nevertheless, political contro- 


versy and procrastination on these 
issues would be hazardous not 
only to the nation in general but 
also, and specifically, to both polit- 
ical parties. The next Adminis- 
tration, regardless of its political 
co.oplexion, will in all probabil- 
ity face a balance of payments 
problem fully as difficult, as awk- 
ward, and as embarrassing as that 
of today. It would be a matter 
of grave consequence if either 
major party, either as a matter of 
policy or in the heat of the cam- 
paien, should become committed 
fo a program that would increase 
the pressures on our monetary 
reserves or reduce our freedom of 
action in dealing with the vari- 
ous phases of this broad national 
problem, 


pare 


On one point there must be 
agreement—that the dollar is to 
be defended and_ strengthened. 


That a solid currency is a cardinal 
prerequisite was adequately rec- 
ognized in Great Britain prior to 
the latest general election, when 
the Labor Party in unmistakable 
language expressed its determina- 
tion to defend sterling. A similar 
statement, supported by a willing- 
ness to back the pronouncement 
with appropriate action, would be 
equally constructive in the United 
States. We need a_ bipartisan 
policy in matters that affect our 
balance of payments and the posi- 
iion of the dollar no less than we 
need a bipartisan policy in inter- 
national political affairs. 

Vaking the Initiative The 
problem of course is how to de- 
velop such a bipartisan approach. 
Possibly this could ke achieved 
through the appointment, jointly 
by the President and the leaders 
of Congress, of a nonpolitical 
study commission, composed of a 
small number of experienced, 
widely respected authorities on 
the subject and on its various 
interrelated aspects. 

Our present situation is unique 
in American experience, and we 
need to explore some troublesome 
questions. What are ihe reasons 
for our balance of payments prob- 
lems and what are the prospects? 
What will be the consequences if 
a large balance of payments 
deficit continues? How have other 
countries coped with these prob- 
lems? Why has the United States 
dollar been ““weak” in foreign ex- 
change markets and how can it be 
strengthened? What specific 
changes in foreign ‘economic 
policy are required under present 
circumstances? What are the in- 
terrelationships between _ the 


Volume 190 Number 5902... The Commercial and Financial Chronicle 


budget, debt maagement. credit 
policy and the trend of wages, 


productivity and prices, on the 
one hand, and the balance of pay- 
ments position of the United 
States and the status of the dollar, 
on the other? 

Several Congressional commit- 
tees and other bodies, inside and 
outside government, have in the 
past explored individual aspects 
of this involved topic, but much 
needs to be done to give a com- 
prehensive picture of the problem 
and to achieve a broader under- 
stending. 

Our balance of payments prob- 
lems are not insoluble. Admitted- 
ly, they cannot be dispelled by a 
single decision or action, but ef- 
fective results can be obtained 
from a number of separate efforts 
in many different ways and 
places. However, we cannot tem- 
porize on the assumption that our 
troubles will shortly disappear 
and that.we will be spared the 
need for making uncomfortable 
decisions. The evidence says that 
the problems will not evaporate, 
and the consequences of procras- 
tination could be serious. 





*An address by Dr. Reierson before 
the Management Conference, Southwest- 
ern Bell Telephone Company, Galveston, 
Texas, Nov. 18, 1959. 


Enflo. Corp. 
Stock Offered 


D. Gleich Co. and Aetna Securi- 
ties Corp., both of New York, on 
Nov. 24 nublicly offered 125,000 
shares of common stock (par 10 
cents), at $3 per share. 

The net proceeds will be used 
for general corporate purposes. 

The company manufactures and 
sells plastic sheets, rods, tubing, 
finished and semi-finished com- 
ponents and pressure sensitive. 
cementable and plain tapes. 
primarily for use in the elec- 
tronics, electrical and chemical 
industries. The company was in- 
corporated under the laws. of 
Delaware on May 29, 1956. 


Now Proprietor 
SOUTHERN PINES, N. Cc— 
Herbert J. Dietenhofer is now 
sole proprietor of Dietenhofer and 
Heartfield, 670 Southwest Broad 
Street. 


Wm. Horrmann Opens 


MIAMI BEACH, Fla. — William 
Horrmann is conducting a securi- 
ties business from offices at 1134 
Lincoln Road. 


Graham King Branch 
MIAMI, Fla. — Graham & King, 
Inc. have opened a branch office 
at 125 Southeast Third Avenue 
under the management of S. Ar- 
thur Verenis. 


Now Proprietor 
SAN FRANCISCO, Calif—Henry 
A. McMicking is now sole pro- 
prietor of McMicking & :Co., 100 
Bush Street. 


All States Branch 
DENISON, Tex.—All States Man- 
agement Company has opened a 
branch office at 1505 West Texas 
Street under the management of 
Louis M. Stuart. 


EBSCO Inv. Branch 
SANTA CRUZ, Calif. — EBSCO 
Investment Services, Inc. have 
open a branch office at 129 Wal- 
nut Street under the direction of 
William Foster. 


C. F. Cassell Branch 
GORDONSVILLE, Va.—C. F. Cas- 
sell & Co., Ine. has opened a 
branch at 119 North Main Street 
under the management Frank 
D. Rock. 
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Cautious Attitude Adopted by 


Purchasing Executives’ Group 


Purchasing agents show how dependent the economy is on domestic 

steel} perceive some weakening of mew orders; and doubt any gen- 

eral move to increase non-steel inventories. with the settlement of 
the steel strike. 


According to the Business Survey Committee of the Nationai 
Association of Purchasing Agents, in their November report. 
‘the results of the steel strike are now being felt by most industry 
and in all areas of the country. We are facing an extended period 
of adjustment. Not only will it take time to get furnaces repaired 
and steel mills again operating at capacity, but it will also take 
time to replenish inventories to enable fabricators to get back to 
volume output. We have about reached the end of the line in 
maintaining production by imports, special purchases, swaps and 
other ingenious methods of bolstering thinning inventories. 

“Reflecting this situation, 24% of our members say their 
production is off from !ast month (not since the Spring of 195: 
have so many been in this category): 47% state there is no change. 
and 29% report increases. 


“New orders continue to be weaker than in many months 
with 28% reporting improvement, 45% no change, and 27% 
a decrease. 

“There is not much change in commodity prices, but the 


slight movement is upward—largely the result of premium prices 
for strike created short supply items. Employment to date has 
held up remarkably well. However, many believe we are just 
on the threshold of a rash of shortened week works, layoffs and 
shutdowns. 


“A cautious attitude is prevalent in buying policy and Pur- 
chasing Executives are maintaining a flexible position so thai 
they can rapidly extend or contract commitments as the future 
business picture becomes more clear. 

“Inventorics are again down. Our special question this 
month sought to determine the likely trend of purchased materiai 
inventories in the months ahead. Excluding steel items it appears 
as if there will not be any general move to increase inventories 
with the settlement of the steel strike. 664% reported they would 
strive to hold purchased inventories ai their present level, 19% 
will effect further reductions, and oniy 15% »lan to add to their 
stocks on hand. 

Commodity Prices 

“Industrial commodity prices continue to inch upward—but 
the amount is small and largely results from premium prices or 
strike created ‘short supply’ items. 

“This month, 30% tell of increases, 68% report 
and 2% are fortunate enough to be paying less. Over-all, there 
seems to be almost a united front in the fight against inflation, 
and a resultant determination to resist price increases. 


no change 


Inventories 

“Steel and products made from steel constitute a substantia! 
bulk of the purchased materials inventories of American industry 
With no replenishment of these items. we would expect inventory 
balances to be low-—and they are. October figures show the lowest 
balances for 1959. While 43° report no change from September 
42% say their inventories are lower. By far, most emphasize 
that steel is the basic reason for this. While there is some reai 
concern over the critical steel situation, most buyers would not 
want to add substantially to their inventories of other than stee? 
items at this time. 

Employment 

“In spite of the decline in gross national product figures. 
employment, surprisingly, continues to hold at good levels. While 
this month’s 24% who report Jess employment is up 5% from 
last month, it is still a long way from,the 57% in this category 
during the low employment period of 1958. Again in October, 18% 
say they have more people employed than in the previous month. 
However, many believe we are right at the brink of a decline. 
They expect a rash of reduced work week hours, layoffs, ang 
shutdowns in the immediate period ahead. This leads to much 
concern about the effect on holiday retail sales. 


Buying Policy 


“There is a very cautious attitude being displayed by buyers 
Few are willing to extend commitments too far for fear of over- 


-inventorying in the event of a letdown resulting from the stee! 


strike. On the other hand, they do not want to be caught shor 
if the promised boom of 1960 materializes earlier than expected 





Per Cent Reporting 


Haha to 6 Mes. 
October— Mouth %20Days 60 Days 90ODays tol ¥r 
Production materials 8 26 21 27 8 
MRO Supplies 24 44 16 12 4 
Capital Expenditures ‘1 6 10 24 49 
September— 
Production Materials 6 22 37 20 15 
MRO Supplies a a 42 17 14 * 
Capital Expenditures 14 4 19 18 54 
Specific Commodity Changes 
“There are many more steel items on the critical list this 


month. The general steel situation has so monopolized our atten- 
tion that price increases in other items are slipping by without 
the usual concern we might otherwise show. 

“On the up side are: Copper, lead, steel scrap, zinc, corrugatec 
cartons, kraft paper, linseed oil, natural rubber, 
equipment and phthalic anhydride, 

“On the down side are: Turbine generators and some localizec 
price breaks due to special circumstances are reported, but these 
are too scattered or few to report as trends. 

“In short supply are: An i 
ehrome, coal chemicals and 


some electrica 


increasing number of items. 


wht 


phtl 


steel 


is 
Ail 


anhydride.” 
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STATE OF TRADE AND INDUSTRY 


Continued from page 5 


look now is for mills to ship about 
8 million tons in December and 
for customers to add about 2 mil- 
lion tons to inventory. However, 
the inventory buildup will be 
largely statistical. Part of it will 
be steel in transit. Another part 
of it is necessary buildup of bal- 
anced stocks before users can 
resume production. 


Right now, the magazine re- 
ports, steel consumption is run- 
ning at the rate of 5 million tons 
a month. Earlier in the year, 
consumption was close to 7 mil- 
lion tons a month. The lag is 
strictly because of lack of steel, 
not because of any lag in manu- 
facturers’ production hopes, the 
magazine states. 

iggest part of the drop came 
from the cutbacks in the auto 
industry. Production in November 
was a scant 250,000 cars, compared 
with a scheduled figure of some 
600,000. In addition, there have 
been freight car losses, limited 
appliance production, and _ the 
general slowdown. 

As steel starts to move, con- 
sumption should reach 6 million 
tons in December. Steel use in 
January is still expected to be 
less than normal, while consumers 
fight to bring their inventories 
back into balance. Full industrial 
production is not expected to be 
reached much before February. 
By then, consumption will come 
very close to total steel produc- 
tion and inventory buildup will 
be negligibie, the magazine pre- 
dicts. 

On the labor situation, “The 
Iron Age” comments that the 
highly publicized industry offer 
disclosed last Thursday was actu- 
ally made and rejected four days 
préviously. 

Referring to the fast rejection 
of the industry’s offer, the maga- 
zine says that on the controversial 
2-B (work practices) clause, 
David McDonald, President of the 
Steelworkers, is literally the 
captive of the locals, local offi- 
cers and the executive committee 
who insist that there be no give 
at all on 2-B. 

While Mr. McDonald still has 
control of the union at large, the 
Magazine says, he has lost control 
over any negotiations on the work 
practices. 


Steel Production Is Zooming! 

Metalworking is reaching the 
peak of the steel pinch, ‘Steel,’ 
the metalworking weekly, re- 
ported Nov. 23. 

It estimated that 450,000 of 500,- 
000 workers have been laid off by 
companies which use steel. But 
the total should not rise much 
above the present level. 

Steel shortages will trouble 
metalworking firms for at least 
six months even if a strike settle- 
ment is reached before the Taft- 
Hartley injunction expires. A 
“Steel” survey of more than 100 
steel users across the nation finds 
that 39% expect shortages next 
year. 

Inventories are at a postwar low 
—about 8 million tons—and badly 
unbalanced. Users will have to 
add more than 10 million tons to 
their inventories just to get them 
up to normal. 

In spite of the steel industry’s 
rousing recovery, operations in 
metalworking plants are lagging. 
There have been cutbacks since 
the strike was started, and more 
are sure to come. Converters and 
fabricators are getting only mate- 
rial that was in process when the 
strike started. 

Most steelmakers are refusing 
to open their books for next year 
util they’ve substantially reduced 
their backlogs. 

Steel production is zooming. 
Expectations are that operations 
will rise to 85% of capacity dur- 
ing this Thanksgiving holiday 
week and that they will probably 
hit 90% early in December. 
Steelworks operations last week 


rocketed to 79% of capacity—33.4 
points above the previous week’s 
revised rate. Output was about 
2,237,000 ingot tons. 

“Steel’s” price composite on 
heavy melting steel scrap slipped 
50 cents a gross ton to $44.83 last 
week. A year ago, it stood at 
$40.67. Mills are not entering the 
market as expected, despite zoom- 
ing steelmaking operations. 

Copper users have fared sur- 
prisingly well since walkouts in 
that industry began over three 
months ago. 

“Steel” surveyed 35 of the 
country’s major copper consumers 
in five areas last week and found 
that most user stocks can support 
operations for one to three months 
without an additional pound of 
copper being added to them. Some 
could last as long as six months. 
Many are operating at reduced 
levels because of a lack of steel, 
or because of fewer orders from 
their customers due to the steel 
strike. 

About 150 vending machine 
makers are benefiting from the 
boom in automatic merchandising 
of everything from refreshments, 
groceries, and small hardware to 
newspaper, insurance, and tickets. 
It’s mainly a small business indus- 
try but consolidation of manufac- 
turers and operators should con- 
tinue during the ’60s. 

“Steel” reported that well over 
$2.2 billion worth of coins will 
slip into the slots of automatic dis- 
pensers this year, a 7% gain over 
1958. The number of machines 
will top 4 million, an 8% increase. 
By 1965, the value of vended mer- 
chandise is expected to reach $4 
billion, 80% higher than it will 
be in ’59. 


Steel Output Based on 88.1% 
Capacity 

The American Iron and Steel 
Institute announced that the op- 
erating rate of the steel companies 
will average *155.3% of. steel 
capacity for the week beginning 
Nov. 23, equivalent to 2,495,000 
tons of ingot and steel castings 
(based on average weekly pro- 
duction of 1947-49) as compared 
with an actual rate of 139.0% of 
capacity and 2,333,000 tons a week 
ago. In week beginning Nov. 9, 
output was 1,291,000 tons and op- 
erating rate *80.4% [ED. NOTE: 
The strike in the steel industry 
which began July 15 was ended 
via a court injunction on Nov. 7.] 

Actual output for the week be- 
ginning Nov. 16 was equal to 
78.9% of the utilization of the Jan. 
1, 1959 annual capacity of 147,- 
633,670 net tons. Estimated per- 
centage for this week’s forecast 
is 88.1%. 

A month ago the operating rate 
(based on 1947-49 weekly produc- 
tion) was *23.1% and production 
371,000 tons. A year ago the actual 
weekly production was placed at 
1,988,000 tons, or 123.8%. 


of 


“Index of production is based qn aver- 
age weekly production for 1947-49. 


Auto Output 43% Higher Than 
in 1958 

The return of Ford Motor Co. 
plants to five-day operations in 
week ended Nov. 21 gave the auto 
industry its best production boost 
in a month, “Ward’s Automotive 
Reports” said. 

“Ward’s” said the five-millionth 
car of 1959 was produced during 
the recent period and that the 
combined car-truck figure to date 
had topped the six-million mark. 
The estimated car volume (5,035,- 
970) beat the cumulative total by 
the end of the same week last year 
by 1,511,024 units or 43%. 

Ford, which had limited produc- 
tion schedules to three and four 
days in past weeks to conserve 
steel supplies, programmed a tuil 
schedule at all Ford and Mercury 
plants. In addition, the company’s 
Falcon production lines and the 
Lincoln-Thunderbird plant were 
scheduled to operate six days. 

‘“‘Ward’s” estimated the weeck’s 
car Output at 67,100 units—an im- 
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crease of 4.5% over preceding 
week’s 64,233, one of the lowest 
production figures. since _ steel 
shortages began to hamper oper- 
ations. 

The reporting agency added that 
although steel mills are rushing 
back towards full-blast opera- 
tions, auto companies and parts 


suppliers have _ received only 
meager shipments of finished 
steel. 


The huge General Motors plant 
network still is idle for lack of 
steel parts and most other car and 
truck manufacturers are working 
on reduced schedules because of 
shortages. 

Chrysler Corp., which has used 
up most of its steel stockpile, will 
close some of its car plants before 
the end of the month, “Ward’s” 
said, and probably will not be able 
to resume operations until. mid- 
December. 

Another dismal note was in- 
jected into the week’s production 
story with the announcement that 
Ford Motor Co. is abandoning its 
Edsel line because of the poor 
sales showing of the re-styled ’60 
models. The Edsel production line 
at Louisville (Ky.) will shut down 
completely as soon as current 
dealer orders are filled. 

“Ward's” said the week’s car- 


truck production figure (77,685 
units) was off 53% from the 163,- 
565 units turned out the same 


week last year. 

However, cumulative car-truck 
output this year (6,068,620) is 
ahead of 1958 (4,275,940) by 42%. 


Electric Output 9.8% Above 
1958 Week 

The amount of electric energy 
distributed by the electric light 
and power industry for the week 
enced Saturday. Nov. 21, was 
estimated at 13,812,000,000 kwh., 
according to the Edison Electric 
Institute. Output increased by 
542,000,000 kwh. above that of 
the previous week’s total of 13,- 
270,060,000 kwh. and showed a 
gain of 1,233,000.000 kwh., or 9.8% 
above that of the comparable 1958 
week. 


Car Loadings About Equal to 
1958 Output 

Loading of revenue freight for 
the week ended Nov. 14, 1959, 
totaled 638,408 cars. the Associa- 
tion of American Railreads an- 
nounced. This was a decrease of 
6,123 cars or nine-tenths of 1% 
below the corresponding week in 
1958, and a decrease of 8,889 cars 
or 1.4% below the corresponding 
week in 1957. 

Loadings in the week of Nov. 14 
which were affected by re-open- 
ing of the steel mills following 
the 116 day strike -were 77,750 
cars or 13.9% above the preceding 
week. 


Intercity Truck Tonnage Up 2.6% 
Over 1958 Week 
Intercity truck tonnage in the 
week ended Nov. 14, was 2.6% 
ahead of that of the corresponding 
week of 1958, the American 
Trucking Associations, Inc., an- 
nounced. Truck tonnage was an 
even 1% below the previous week 
of this year: the tonnage decrease 
reflects the occurence of the 
Veteran’s Day Holiday, Nov. 11. 
These findings are based on the 
weekly survey of 34 metropolitan 
areas conducted by the ATA Re- 
search Department. The _ report 
reflects tonnage handled at more 
than 400 truck terminals of com- 
mon carriers of general freight 

throughout the country. 


Lumber Shipment; Down 3.3% 
From 1958 Week 
L'tmber shipments of 466 mills 
reporting to the National Lumber 
Trade Barometer were 10.1% be- 
low production for the week 
ended Nov. 14, 1959. In the same 
week new orders of these mills 
were 14.8% below production. Un- 
filled orders were equivalent to 
amounted to 32% of gross stocks. 
For reporting softwood mills, un- 
filled ordersw ere equivalent to 
15 days’ production at the current 


rate, and gross stocks were equiv- 
alent to 45 days’ production. 

For the year-to-date, shipments 
of reporting identical mills were 
the same as production; new or- 
ders were 1.0% below production. 

Compared with the previous 
week ended Nov. 7, 1959, produc- 
tion of reporting mills was 3.5% 
below; shipments were 6.5% be- 
low; new orders were 9.1% below. 
Compared with the corresponding 
week in 1958, production of re- 
porting mills was 1.6% below; 
shipments were 3.3% below; and 
new orders were 7.3% below. 


Business Failures Slightly Higher 

Commercial and industrial fail- 
ures edged up to 287 in the week 
ended Nov. 19 from 285 in the 
preceding week, reported Dun & 
Bradstreet, Inc. For the second 
consecutive week, casualties ran 
above their last year’s level, 260, 
but they continued below the 308 
which occurred in the comparable 
week of 1957. Business mortality 
exceeded by 14% the prewar toll 
of 252 recorded in the similar 
week of 1939. 

Failures involving liabilities of 
$5,000 or more accounted for all 
of the week’s upturn, rising to 257 
from 247 in the previous week 
and 229 a year ago. In contrast, 
small casualties, those with liabil- 
ities under $5,000, declined to 30 
from 38 a week earlier and 31 last 
year. Twenty-seven of the tailing 
pusinesses had liabilities in excess 
of $100,000 as compared with 25 
in the preceding week. 

Manufacturing casualties 
climbed to 64 from 39 last week, 
while the toll. in) commercial 
services edged to 28 from 26. Con- 
trasting declines prevailed in 
other lines: casualties among re- 
tailers fell to 132 from 143, among 
wholesalers to 26 from 34, and 
among construction contractors to 
37 from 43. More concerns suc- 
cumbed than a year ago in manu- 
facturing, retail trade, and serv- 
ices, but neither wholesalers or 
contractors suffered as many 
casualties as in 1958. 


Nearly all of the week’s rise 
was concentrated in the Middle 


Ailantic States, up to 88 from 73, 
in the Pacific States, up to 81 
from 61, and in New England 
where the toll jumped to 21 from 
13. In contrast, marked declines 
occurred in the East North Cen- 
tral States, down to 37 trom 55, 
in the South Atlantic, off to 25 
from 39, and in the West South 
Central, down to 12 from 25. 
There was little week - to - week 
change in the other three regions. 
Compared with a year ago, fail- 
ures exceeded or held approxi- 
mately even with 1958 in all re- 
gions except the West South Cen- 
tral States. 


Wholesale Food Price Index 
Unchanged in Latest Week 
The Wholesale Food Price In- 
dex, compiled by Dun & Brad- 
street, Inc., stood at $5.91 on Nov. 
17, showing no change from the 
prior week. There was a declinc 
of 7.4% from the $6.38 of the cor- 
responding date a year ago. : 
Commodities quoted higher in 
wholesale cost this week were 
wheat, hams, lard, butter, cheese, 
coffee, eggs, potatoes and steers. 
Lower in price were flour, rye, 
beef, sugar, cottonseed oil, cocoa, 

raisins and hogs. 

The Index represents the sum 
total of the price per pound of 31 
raw food stuffs and meat in gen- 
eral use. It is not a cost-of-living 
index. Its chief function is to 
show the general trend of food 
prices at the wholesale level. 


Wholesale Commodity Price Index 
Dips Mcderately From Prior 
Week 

Lower prices on grains, flour, 
laird, coffee, sugar, and rubber off- 
set increases on hogs, steers, and 
lamb this week holding the gen- 
eral commedity price level mod- 
erately below the prior week. The 
Daily Wholesale Commodity Price 
Index, compiled by Dun & Brad- 
street, Inc., dipped to 278.38 (1930- 


32=100) on Nov. 23 trom 280.04 a: 


week earlier. It compared with 
276.48 on the corresponding date 
a year ago. 

There was a marked dip in 
trading in wheat, and orices were 
down noticeably: this reflected a 
marked rise in receipt: at the be- 
ginning of te week arc slow sales 
to flour mills. Volume in rve was 


sluggish and prices ere down: 
somewhat. 

Although receipts moved up 
and trading was sustained at a 


high level, corn prices declined 


moderately during the weck. A_ 


slight dip in oats prices occurred 
as transactions slipped. Soybean 
supplies expanded 2nd_ buying 
moved up appreciably, 
were down slightly. 
There was some till-in buying 
of flour and over-all volume was 
close to the prior wees, 
weakened. Rice prices ' 
this. week, reflecting 
high domestic and export buying. 
Inquiries were receive during the 
week from India, Europe, Africa, 


ere steady 


South America, and the Caribbean, 


Islands. 
Purchases of sugar slipped 
somewhat from the wricr week- 


and prices were slightly lower. 
Reflecting a dip in trading, 
prices declined mode:zately. Re- 
ports of bad weather conditions in 


growing areas in Ghana stimu-: 
lated the buying of cocoa and 


prices rose apprecin 
Hoe receipts in Chicago ex- 
panded. noticeably ihis week aud 





buying was appreciao!y higher; 
this helped prices vise moder- 
ately from a week earlier. There 
was a slight increase in steers 
prices as trading remained at a 
high level and receiots were: 
steady. 

Although the = solacle supply 
slipped -fractionally, ‘amb _ prices 


rose somewhat. In coctrast to the 
inerease in hog prices, prices on 
lard dipped moderate!, 

Prices on the New Y 
Exchange moved within a narrow 
range this week, and <inished un- 
changed from a week 2arlier, Ac- 
cording to a report ot the United 
States Bureau of the Census, do- 
mestic consumption ©: 


during the four wee 9eriod end- 


ing Oct. 31 came to avout 733,000) 


bales, compared with 562,009 in 
the preceding five ix period, 
and 839.000 in the si--:!ar period 
last year. 

Some Early Christmas Shopping 


Stirs Trade 
With early Chirstmas shopping 
helping sales of women’s fashion 
accessories, linens, ari gifts and 








cold weather stimulating interest. 
in men’s and women’s outerwear, 
over-all retail trade advanced 
noticeably from a week earlier 
and was up moderately over 4 
year ago in the week ended this 
Wednesday. Limited dealer 1n- 
ventories held sales o: new pas 


pelow the 


senger cars appreciabl; 
» remained 


prior week, but volum 
substantially over last year, ac- 
cording to scattered reports. — 
The total dollar voiume af "he 
tail trade in the week ended Nov. 
i8, was 2% to 6% higher than 4 


year ago, according te spot estl- 
mates collected by Dun & Brad- 
street, Inc. Regional estimates 
varied from the comparable 1958 
levels by the followi percent- 
ages: Mountain --8 t We Mid- 
dle Atlantic +4 ti 8: East 
North Central and South Atlantic 
+2 to 6: East South Central 
+1 to +5; New Engla und West 
South Central 0 &t 4, West 
North Central —1 3: Pacille 
Coast —2 to +2. a 

Extremely cold sather ™ 
many areas. boosted olume 18 
women’s coats considerab!s we 
last year and moderate gallls we 
curred in accessories. —CssCs; 
sportswear: volume vomer 
suits fell slightly below that of the 
similar 1958 week. Over-all Sa 
of men’s clothing ros¢ derate J 
from last year, especial!s pert.“ 
coats: purchases of mech s irnish 
ings remained close t year age 
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reciabic year - to - year gains 


Ape in. children’s 


ere maintained 
erchandise. _ 
Karly Christmas _ shoppers 
stepped - UP their buying of gifts, 
glassware. china, and silverware 
this week. and volume was up 
rnoderately from last year. There 
were marked year-to-year 1n- 
creases. ir. bedroom - sets, up- 
olstered chairs, and juvenile 
furniture. W hile purchase of tele- 
vision sets expanded noticeably 
froma week earlier, volume in 
most other appliances was steady; 
total appliance volume slightly: 
exceeded that of a year ago. Sales 
of draperies were up noticeably 
from last year, linens were up 
dightly, and the call. for floor 
coverings was unchanged. 
Grocers’ reported slight in- 
ceases during the week in sales 





of frozen foods, baked _ goods, 
candy, and fresh meat. Volume 
in dairy products and = canned 


goods Wa: steady. : 

The buying of women’s. Spring 
coats, Suits. better dresses, and 
sportswear Tose again. in most 
wholesale ‘markets this week, and 
volume. wes moderately higher 
than a yeer ago. The only excep- 
ton. was in Chicago markets 
where booxings showed no change 
from the similar 1958 week. Jew- 
ery whoicsalers in Providence 
and New York reported substan- 
tial year-to-year gains in Spring 
merchandise. There was a marked 
rise during the week in the call 
for boys’ clothing, especially 
Spring slacks and sports jackets. 
Over-all sales of men’s merchan- 
dise remcined close to both the 
prior week and a year ago. 

Trading in industrial fabrics 
and man-made fibers picked up 
this week. es Many customers de- 
pendent on steel expect to in- 
crease the:: Output in the coming 
weeks anc steel supplies become a 
little mere plentiful. Although 
transactions in cotton gray goods 
sowed up this week, stocks of 
print cloths and sheetings in some 
markets were still limited. Book- 
iigs in woolens, worsteds, and 


carpet wocl were sluggish again 
thls week New England dyeing 
and finis:ing plants reported a 
moderate vise in incoming orders. 
There was a marked rise in 


wholesale orders for draperies and 


curiains this week, and appreci- 
able year-io-vear gains occurred. 
Interest floor coverings was 
sustainec. at a high level, and 
booking: linens moved up 
somewhat. Furniture wholesalers 
teported Little change in the buy- 
Ing of metal lawn tables and 
thairs, bedroom sets, and’ uphol- 
tered chairs. Volume in appli- 


ances, especially refrigerators and 
laundry equipment, slipped some- 
What reflecting limited supplies 
tthe wholesale and manufactur- 


If levels induced by steel short- 
ages, 

Purchascs of canned goods at 
Wholesale were sluggish again 
this wees. but interest in frozen 
ods anc tresh produce moved 
WP somewnut. Declines occurred 
fresh meat and eggs, but the 


‘ali for poultry, butter, and cheese 
Was stead, 


weet housing starts dipped 
al m Cctober to a seasonally 
@usted snnual rate of 1,180,000, 


«eordine to the United Statés De- 


ent ot Commerce. The de- 
te Was attributed primarily to 
"e ticht supply of mortgage 
hOney. 


Nationwide Departmeni Store 
Sales Up 6 for Nev. 14 Week 


Bs sea ent store sales on a 
em Y-vice basis as taken from 
ge ae! Reserve Board's In- 
ex for ; week ended Nov. 14, 
icteased 6% above the like 
cee 1 =: year. In the preceding 
--*, Or Nov. 7, an increase of 
“© Was reported. For the four 
“Ks ended Nov. 14 a 6% in- 
“aS Wes registered and for Ja 

haa 14 a 7% increase was 
According to the Federal Re- 
,*© System department store 
“sin New York City for the 
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A Domestic Policy To Aid 
Our Balance of Payments 


Continued from- page 11 


forces now in operation which 
will reinforce these deliberate ef- 
forts. The rapid accrual of re- 
serves abroad permitted an easing 
of monetary conditions and thus 
helped set the stage for the indus- 
trial recovery and expansion now 
proceeding apace in most of Eu- 
rope. This business boom. should 
logically stimulate American ex- 
ports to Europe. There are some 
signs that this is happening, al- 
though it is too early to say 
whether the better export level 
(after seasonal adjustment) of the 
third quarter marks the beginning 
of a sustained trend. On the other 
hand, interest rates in Europe 
have begun to rise and European 
authorities have begun to tighten 
credit policy in response to boom- 
ing business conditions, and this 
may weaken the corrective influ- 
ence on the payments deficit 
which has been exerted by the 
tendency for rates to move higher 
here while monetary conditions 
abroad have remained compara- 
tively easy. 


Ending Dollar Discrimination 


Foreign governments also have 
a role to play in remedying the 
imbalance by removing most of 
the remaining measures abroad 
which discriminate against Amer- 
ican goods and services. As Dr. 
Jacobsson forcefully pointed out 
in his address to the Fund-Bank 
meeting, these measures were born 
in an environment of dollar scarc- 
ity which no longer exists. I was 
glad to note at the Washington 
meetings virtual unanimity on the 
part of the central bankers with 
whom I talked that dollar dis- 
crimination should be eliminated 
as rapidly as possible. Britain and 
France have recently removed 
many of their discriminatory con- 
trals and the Fund's strong state- 
ment of a few weeks ago on this 
subject should bring further prog- 
ress. 

As for methods of reducing the 
net capital outflow from this 
country, Secretary Anderson has 
called for “a reorientation of the 
policies of the earlier postwar 
period and a new determination 
by all the industrial countries to 


face the common obligation to 
share in the task of providing 


capital to the less developed parts 
of the Free World.” Here again I 
was pleased to find virtually no 
dissent on this basic principle in 
talks with the central bankers of 
the industrialized nations. Imple- 
menting the principle, however, is 
less easy and clear-cut. In the 
area of joint action, the new In- 
ternational Development Associa- 
tion offers one promising answer. 
While differing views were ex- 
pressed at the International Bank 
meetings as to the policies which 
the Association should follow in 
its lending operations, and some 
questions were raised about its 
capital structure, the sentiment 
generally was clearly in favor of 
the Association. The prospect that 
the Association will be under the 
direction of the International 
Bank would seem to constitute a 
most promising guarantee against 
unwise policies. 


Hopeful Result of Our Tied 
Loans Policy 


Another step intended to en- 
courage greater sharing of the 
burden of providing foreign capi- 
tal was the recently announced 
policy under which funds com- 





week ended Nov. 14 increased 6% 
over the like period last year. In 
the preceding week Nov. 7 a 2% 
increase was shown. For the four 


weeks ended Nov. 14 a 6% in- 
crease was reported over the 
1958 period. Jan. 1 to Nov. 14 
showed a 53% increase. 


mitted hereafter by the Develop- 
ment Loan Fund will be available, 
for the most part, only to finance 
American exports. While this 
move has been attacked as a re- 
version to a “buy American” pro- 
gram, my guess is that most of our 
friends abroad will undestand that 
the purpose of this action was to 
encourage other industrialized 
countries to provide adequate 
long-term financing for the un- 
derdeveloped countries and there- 
by help to relieve the United 
States of the unduly heavy pro- 
portion of the aid burden which 
it has carried for so long. As the 
provision of long-term capital by 
foreign sources becomes more 
plentiful, the Free World can con- 
tinue to move more rapidly to 
ward the kind of liberal economy 
that all of us have been trying to 
develop since the war — where 
both goods and capital should be 
obtainable in the cheapest mar- 
kets for each. I suspect that many 
of the industrial countries will 
frankly espouse a policy of taking 
on a larger share of the foreign 
assistance burden, in order to as- 
sure continued progress toward 
this kind of world. 

In the private sphere, as well, it 
is my hope that we shall see a re- 
surgence on a large scale of long- 
term financing of the capital needs 
of the underdeveloped countries 
by international financial centers 
abroad. Over the past few years a 
great deal of thought and effort 
has been given to the problem of 
stimulating more private Ameri- 
can investment abroad through 
special guarantees and tax conces- 
sions. Now I think we can all 
agree that we would like to see 
more of the total international 
flow of capital on a private basis 
and less on a government basis. 
But in the light of our present 
balance of payments position, I 
think there is perhaps less need 
(except in carefully selected 
cases) for special stimulants to 
induce private American capital 
to go overseas and more need for 
encouraging private capital in 
other financial centers to play an 
increasingly important role in fi- 
Naneing economic growth and 
general progress in the less devel- 
oped countries. 


Opposes Two Suggested Cures 

There are two ways of correct- 
ing our balance of payments defi- 
cit which I fervently hope will not 
receive public support. One would 
be to curtail overseas expendi- 
tures for collective defense and 
economic development so severely 
as to weaken the defense and 
progress of the Free World. A 
more balanced sharing with other 
developed countries of military 
and development financing pro- 
grams need not diminish the total 
flow of funds for these purposes. 
In the case of economic develop- 
ment in particular, the total flow 
should in fact be enlarged so that 
we can make accelerated progress 
in raising the living standards of 
the less developed areas. This is a 
goal which merits personal sacri- 
fice on the part of not only all 
Americans but also the citizens of 
the more prosperous nations 
abroad. 

Secondly, I would be most un- 
happy if, as a result of the pay- 
ments deficit, we in the United 
States who believe in a liberal 
economy should lose ground to 
the forces of protectionism and 
restrictionism which are always 
present in this country, as in 
others. I should be greatly dis- 
turbed to see an attempt to solve 
the problem by raising tariffs or 
establishing additional import 
quotas. Not only would such an 
effort probably prove abortive, by 
giving rise to countermeasures 
abroad which could prove at least 
as effective as our own; but the 
process of competing te erect 


higher barricades would also 
mean a major setback in _the 
healthy. postwar. trend, in which 
American influence has been.-so 
strong, toward less restricted 
world trade, and would bring a 
general lowering of living stand- 
ards in all countries. It would in- 
deed be ironical if the United 
States were to adopt such prac- 
tices at the very moment when 
most other countries—after years 
of active encouragement by the 
United States—have made signifi- 
cant steps towards a freer pattern 
of international trade and pay- 
ments. 

There is at present a disturbing 
tendency to revive demands in 
this country for tariffs sufficient 
to compensate for the difference 
in wage rates here and abroad. 
Such a move overlooks the whole 
classical theory of international 
trade—especially the valid prin- 
ciple that mutually advantageous 
two-way trade can perfectly well 
take place between.a high-wage 
and a low-wage country if the 
comparative advantage of one 
country in producing some prod- 
ucts is less than that in producing 
some other products. It also over- 
looks, as is so often the case, the 
benefit to the American consumer 
in obtaining a product from the 
cheapest available source. Changes 
in the flow of international trade, 
as in the flow of our own domes- 
tic trade, should be allowed to 
develop naturally with a mini- 
mum of government interference. 


Always Had a Higher Wage 
Level 

I think there has been a good 
deal of exaggeration of the sud- 
den lack of competitiveness of 
American products in comparison 
with those produced abroad. Some 
of the commentators speak as if it 
were a brand-new discovery that 
our wage levels are several times 
as high as in other industrialized 
countries. This is not a new phe- 
nomenon. What is new is the de- 
gree to which foreign producers 
have improved their competitive 
standing through more modern 
plant and equipment, more effi- 
cient selling methods and prompter 
delivery. (If we look merely at 
the trend of wage rates here and 
abroad, we find that it has been 
rising more rapidly abroad than 
here in the past seven or eight 
years—and this may well con- 
tinue, given the world-wide tend- 
ency to try to emulate the Ameri- 
can standard of living.) While we 
must keep a very tight rein on 
costs under these circumstances, I 
see much evidence that those con- 
tinuing advantages which we have 
in over-all productivity can, if we 
handle our domestic affairs with 
restraint, make it possible to come 
close to balancing our interna- 
tional accounts while continuing 
to maintain a much higher aver- 
age wage level than countries 
abroad. Is not that the advantage 
we gain, at the present advanced 
state of our economy, from being 
able to afford the enormous out- 
lay that is made every year in the 
United States on research and de- 
velopment and on highly produc- 
tive new equipment? 


First Line of Attack 


After viewing this balance of 
payments problem from many 
angles, I cannot escape the con- 
clusion that the first line of effec- 
tive attack is to maintain ‘sound 
conditions in our own economy, 
including a competitive cost and 
price structure. It seems to me 
clear that this is what the world 


expects of us, and that such 
doubts of our policies as have 
been expressed abroad _ usually 


have involved questioning of our 
determination to pursue realistic 
and courageous policies to this 
end. The really important point is 
that there has not been and need 
not be any fundamental conflict 
between our international respon- 
sibilities and our responsibility 
for maintaining sound conditions 
in our own economy. The two ob- 
jectives are furthered by the same 
program—and the need to help 
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correct the balance of payments 
deficit has provided an added 
argument in support of- policies 
that are. needed. in any case for 
our own. domestic welfare. To put 
it another way, by following poli- 
cies aimed at domestic price sta- 
bility and lasting economic 
growth, we are simultaneously 
strengthening the dollar as a key 
currency in the whole financial 
structure of the Free World, and 
enabling our economy to contrib- 
ute generously to the economic 
development of other countries. 
Despite all that has been said 
about concern for the dollar, here 
and abroad, the fact remains that 
dollar assets constitute a vast seg- 
ment of international monetary 
reserves. In our efforts to keep 
the dollar worthy of this position, 
I am sure that we will have the 
support of all who are interested 
in enhancing this nation’s leader- 
ship in an increasingly prosperous 
world. 


*An address by Mr. Rayes before the 
46th National Foreign Trade Convention, 
New York City, Nov. 16, 1959. 


Shearson, Hammill] 
To Underwrite 
Fund’s Shares 


_ Shearson, Hammill & Co. will 
head an underwriting group which 
will offer 500,000 shares of Capital 
Life Insurance Shares and Growth 
Stock Fund Class A stock (par 
one cent) to be issued by Cap= 
ital Shares, Inc. The offering pricé 
is to be $10 per share in single 
transactions involving less than 
$10,000. 

The fund’s primary objective is 
long-term capital growth. The 
fund will become an open-end in= 
vestment company after the of- 
fering and delivery of the initia 
shares. , 


Frontier Rfg. Co. 
Debs. Offered 


J. A. Hogle & Co.; Peters, Writer 
& Christensen, Inc. and Garrett- 
Bromfield & Co. headed. an un- 
derwriting group which publicly 
offered on Nov. 23 a new issue 
of $6,000,000 convertible subordi- 
nated debentures due Nov. 1, 1969 
of The Frontier Refining Co. (a 
Wyoming. corporation) at a price 
of 100% plus accrued interest. 

The debentures are convertible 
by holders at any time into coni- 
mon stock of the company at an 
initial conversion price of $13.50 
per share. 

The debentures are subject to 
redemption at the option of the 
company on Nov. 1, 1962, or any 
subsequent interest payment date 
on thirty days’ notice at the prin- 
cipal amount thereof and accruéd 
interest, plus certain premiums. 

The company, having its re« 
finery office at Cheyenne, Wyo., 
and its general and producing 
division offices at Denver, Colg., 
was incorporated under the laws 
of Wyoming on June 12, 1940. It 
is qualified to do business in 
Wyoming, Colorado, Nebraska, 
Kansas, Utah, Montana, New 
Mexico, South Dakota, Nevada, 
Washington, North Dakota, 
Minnesota, Iowa, Missouri, Idaho, 
Wisconsin, Texas and Oklahoma, 
The company is engaged in the 
business of exploring for, produce 
ing and transporting oil and natue 
ral gas, of refining crude oil and 
of distributing petroleum products 
at wholesale and retail. 


With Arthur B. Hogan } 
(Special to Tae FINANCIAL CHRONICLE) 
LOS ANGELES, Calif.—Ernest J. 
Markham has become associated 
with Arthur B. Hogan, Inc., 618 
South Spring Street. He was fora 
merly with Hill, Richards & Co, 
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Securities Now 


Abbott-Warner Co., Inc. 
Aug. 12 (letter of notification) 62500 shares of common 
stock (no par). Price—$2.70 per share. Proceeds—To 
prepare estimates and to submit bids, as prime con- 
tractor on specialized construction projects. Osfice—123 
Denick Avenue, Youngstown, Ohio. Underwriier — 
Strathmore Securities, Inc., 605 Park Building, Piits- 
Jurgh 2z, Pa. This offering is expected to be refiled. 
® Aircraft Dynamics International Corp. (12/15) 
Sept. 25 (letter of notification) 100,400 shares of com- 
mon stock (par 10 cents). Price—$3 per share. Proceeds 
—For. general corporate purposes. Office—2:9 S. State 
Street, Dover, Del. Underwriter—Aviation investors of 
Amcrica, Inc., 666 Fifth Avenue, New York 19, N. Y. 

Alaska Consolidated Oii Co., Inc. 
Sept. 17 filed 3,000,000 shares of common stock (par 
dive cents). Price—$2.50 per share. Proceeds—For fur- 
ther development and exploration of the oil and gas po- 
tential of the company’s Alaska properties. Office—80 
Wall Street, New York. Underwriter—C. B. Whitaker 
Co., New York. Offering—Expected in about three to 
four weeks. 

Alberta Municipal Financing Corp. (12/11) 
Nov. 25. filed $20,000,000 cf sinking fund debentures, 
due Dec. 15, 1984. The debentures are guaranteed un- 
conditionally as to principal and interest by the Province 
of Alberta. They are payable in the United States cur- 
rency. The debentures will not be redeemable, except by 
operation of the sinking fund, until Dec. 15, 1969. Price 
—To be suvplied by amendment. Proceeds—From the 
sale of the debentures after conversion intc Canadian 
funds, will be applied to the purchase of securities of 
municipalities, cities, towns and villages within Alberta 
as loan applications are approved. Underwriters—The 
First Boston Corp. and Wood, Gundy & Ce., Inc., both of 
New York, 

Allied Small Business Investment Corp. 
Sept. 29 filed 100,000 shares of common stock (par $8). 
Price—$11 per share. Proceeds—To be used to provide 
equity capital and long-term loans to small business 
concerns. Office—Washington, D. C. Underwriter—To 
be supplied by amendment. 

American Investors Syndicate, Inc. 
June 25 filed 600,000 shares of common stock (par 10 
cents), and 200,000 shares of 6% preferred stock (no par 
value, $9 stated value), to be offered in units consisting 
of 3 shares of common ($1 each) and 1 share of pre- 
ferred ($9). Price—$12 per unit. Proceeds—For con- 
struction and related expenditures. Office—513 Inter- 
national Trade Mart, New Orleans, La. Underwriter— 
Lindsay Securities Corp., New Orleans, La, The SEC 
nad scheduled a hearing, to begin on Sept. 2, which will 
determine whether a stop order will be issued suspend- 
ing the offering. No decision has been announced. 
® American Service Life Insurance Co. 
Sept. 14 filed 300,000 shares of common stock (par 40¢). 
Price—$3.50 per share. Proceeds—For general corporate 
purposes, including, possibly, thé acquisition of simi- 
larly engaged companies. Office — 113 Northeast 23rd 
Street, Oklahoma City, Okla. Underwriter — First In- 
vestment Planning Co., Washington, D. C. 


® American Yachting Systems, Inc. 
Oct. 30 (letter of notification) 100,000 shares of common 
stock (par 10 cents). Price—$3 per share. Proceeds— 
For general corporate purposes. Office—Roslyn, N. Y. 
Underwriter—Hilton Securities Inc., formerly Chauncey, 
Walden, Harris & Freed, Inc., 580 Fifth Avenue, New 
York, N. Y. Offering—Expected any day. 
x Amhoc, Inc. 
Nov. 10 (letter of notification) $20,000 of debentures due 
Jan. 15, 1970 and 200 shares of class B common stock 
(par $50) to be offered in units consisting of $500 de- 
bentures and five shares of common stock, Price—$750 
per unit. Proceeds—For working capital. Offiee—7848 
Wisconsin Ave., Bethesda, Md. Underwriter—None. 
*® Anelex Corp. (12/14-18) 
Nov. 18 filed $2,250,000 of subordinated debentures. due 
Dec. 1, 1974. with warrants attached to purchase 45,000 
shares of common stock (par $1) and (2) 90,060 shares 
of cominon stock (par $1). The debentures and stock 
we to be oftered in units consisting of $50 principal 
umount .cf debentures (with attached warrant to pur- 
chase one share of common stock) and two shares ot 
‘ommo;. stock. Price—To be supplied by amendment. 
Proceeds—To pay off $400,000 of serial notes plus ac- 
‘rued interest thereon; approximately $220,000 will be 
ised to redeem and pay accumulated dividends on the 
‘ompany’s cutstanding 2,000 shares of cumulative pre- 
‘erred stock: approximately $143,000 will be used to pay 
1 promissory note to Anderson-Nichols & Co.; approxi- 
mately $800,000 will be used for machinery and cquip- 
nent; and the balance will be used for general cerpor- 
ite purposes, including additional working capital. Office 
—150 Causeway St., Boston, Mass. Underwriter—Putnam 
& Co., Harttord, Conn. 
® Anodyne, Inc., Bayside, L. 1., N. Y. (11/30-12 4) 
Sept. 9 (letter of notification) 150,000 shares of common 
stock (par one cent). Price—$2 per share. Proceeds—For 
2xpansion and general corporate purposes. Underwriter 
Ross, Lyon & Co., Inc., New York. N. Y. 
_ Anthony Pools, Inc. (12 7-11) 
. Sept. 28 filed 200.000 shares of outstanding common stock 
(par $1). Price—To be supplied by amendment. Proceeds 
—To selling stockhclders. Offiee—5871 Firestone Boule- 
vard, South Gate, Calif. Underwriter — Marron, Edens. 
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in Registration 


Sloss & Co., Inc., New York. Registrar—The First Na- 
tional City Bank of New York. 

Anthony Powercraft 
Sept. 8 (letter of notification) 241,200 shares of 5% cu- 
mulative convertible preferred stock to be offered for 
subscription hy common stockholders at the rate of two 
preferred shares for each three shares of common stock 
held, Price—At par ($1 per share). Proceeds—To pur- 
chase inventory, new tools, construction and for working 
capital. Office—5&71 E. Firestone Boulevard, South 
Gate, Calif. Underwriter—None. 
* Arizona Color Fiim Processing Laboratories, Inc. 
Nov. 12 (letter of notificaticn) $291,760 of 10-year 6'2% 
convertible debentures to be offered for subscription by 
stockholders of record Oct. 15, 1959 in denominations 
of $56 each at the rate of one $56 debenture for each 190 
shares or a fraction thereof then held. Rights expire No- 
vember, 1959. Thc debentures are convertible into 18 
shares of conimon on or before the expiration of three 
years ‘ftom ‘date of ‘issuance; into 14 shares after three 
years but prior to five years from said date; and into 11 
shares prior to maturity but after five years from said 
date. Price—At par. Proceeds—For payment of unsecured 
loans and working capital. Office—2 N. 30th Si., Phoenix, 
Ariz. Underwriter—None. 

Arkansas Louisiana Gas Co. (12/3) 
Nov. 10 filed $16,000,000 of first mortgage bonds due in 
1979. Price—To be supplied by amendment. Proceeds— 
To be used to repay part of an outstanding long-term 
bank loan incurred for construction and acquisition pur- 
poses. Underwriter—Eastman Dillon, Union Securities 
& Co., New York. 


Arkansas Power & Light Co. (12/8) 
Oct. 23 filed $15,000,600 of first mortgage bonds, series 
due 1989. Proceeds—For construction. Underwriter—To 
be determined by competitive bidding. Probable bidders: 
Halsey, Stuart & Co. Inc.; Lehman Brothers and Stone & 
Webster Securities Corp. and White, Weld & Co. (joint- 
ly); Blyth & Co., Inc. and Dean Witter & Co. (jointly); 
Merrill Lynch, Pierce, Fenner & Smith Inc. and Kidder, 
Peabody & Co. (jointly): Eastman Dillon, Union Secu- 
rities & Co. and Equitable Securities Corp. (jointly). 
Bids—-Expected to be received up to 11:30 a.m. (EST) on 
Dec. 8. 
* Arkay International, Inc. 
Nov. 18 (letter of notification) 100,000 shares of com- 
mon stock (par 10 cents). Price—$3 per share. Proceeds 
—For general corporate purposes. Office — 8806 Van 
Wvyck Expressway, Richmond Hill, N. Y. Underwriter— 
A. D. Gilhart & Co., Inc., New York, N. Y. Offering— 
Expected in December. 

Artesian Water Co. 
Nov. 2 (letter of notification) 100 shares of class A com- 
mon stock (no par). Price—$40 per share. Proceeds—- 
To expand the water distribution system. Office—501 
Newport & Gap Pike, Newport, Del. Underwriter — 
Laird, Bissell & Meeds, Wilmington, Del. 


Associations Investment Fund 
Aug. 28 filed 400,000 shares of common stock. 
To be supplied by amendment. Proceeds—For invest- 
ment in common stocks. Office—301 W. 11th Street, 
Kansas City, Mo. Underwriter—Jones Plans, Inc., a sub- 
sidiary of R. B. Jones & Sons, Inc. 


Australian Grazing & Pastoral Co., Ltd. 

Jan. 13 filed 4,000,000 shares of common stock. Price— 
At par (561%, cents per share). Proceeds—To purchase 
cattle; for improvements; to buy additional ranch in 
Queensland, Australia; and for other corporate purposes 
Office -—— 1301 Avenue L, Cisco, Texas. Underwriter — 
None. Robert Kamon is President. 

B. M. Harrison Electrosonics, Inc. 
Sept. 25 filed 133,000 shares of common stock (no par). 
Price—$3 per share. Proceeds—For general corporate 
purposes, including the reduction of indebtedness and 
the provision of funds to assist the company’s expansion 
into the civilian market. Office — Newton Highlands. 
Mass. Underwriter—G. Everett Parks & Co., Inc., 52 
Broadwey, New York City. 

Bankers Management Corp. 

Sept. 10 (letter of notification) 300,000 shares of common 
stock (par 25 cents). Price—$1 per share. Proceeds— 
For working capital. Office—1404 Main Street, Houston 
2, Texas. Underwriter—Daggett Securities, Inc., Newark 
N. J. Offering—Expected in about 30 days. 

Bankers Preferred Life Insurance Co. 

Jan. 30 (letter of notification) 100,000 shares of common 
stock (par $1.60). Price—$3 per share. Proceeds—Fo: 
expenses incidental to operation of an insurance com- 
pany. Office—Suite 619, E. & C. Bldg., Denver, Cc’- 
Underwriter—Ringsby Underwriters, Inc., Denver @ 
Colo 

BarChris Construction Corp. (12/4) 

Oct. 28 filed 280.000 shares of common stock. Price — 
$6 per share. Proceeds—For general corporate purposes, 
including expansion. Office — 35 Union Square West, 
New York. Underwriter—Peter Morgan & Co., New 
York. 

Basic Products Corp. 
Oct. 30 filed 100,000 warrants for the purchase of com- 
mon stock, and 100,000 shares of stock reserved for is- 
suance upon exercise of said warrants. Proceeds—The 
proceeds from the sale of the stock will be used to re- 
deem notes issued in equal amounts to. Mass. Mutual 
Life Insurance Co. and New England Mutual Life Insur- 
ance Co. in connection with the (consummated) acquisi- 
tion of Hevi-Duty Electric Co., with the balance to be 


Price— 
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used for general corporate purposes. Office—3830 Wes 
Grant St., Milwaukee, Wis. 

Bear Brand Hosiery Co. 
Nov. 10 (letter of notification) 2,000 shares of commo 
stock (no par) to be offered for subscription by stock. 
holders of record Dec. 10, 1959 on the’ basis of one share 
for each 6!2 shares held. Price—S$100 per share. Ppp. 
ceeds—For werking capital. Office—131 S. Wabash Aye. 
Chicago 3, Ill. Underwriter—None. 

Beaien Manufacturing Co., Columbus, Ohio 

(12/15) 

Nov. 12 filed 370,000 shares of common stock (par $}) 
of which 70,000 shares are to be offered for the accoynt 
of the issuing company and 300,000 shares will be sol 
for the accounts of certain selling stockholders. Priee. 
To be supplied by amendment. Proceeds—For working 
capital and other corporate purposes. Underwriters — 
Smith, Barney & Co., New York; Kirkpatrick-Pettis €p, 
Omaha, Neb.; and The First Trust Co..of Lincoln, Neb, 


* Bell Telephone Co. of Pennsyivania (12/15) 
Nov. 20 filed $30,000,000 of 35-year debentures dated 
Dec. 1, 1959 and due Dec. 1, 1994. Proceeds—To repay 
outstanding advances from the American Telephone & 
Telegraph Co.; any balance will be used for general 
corporate burposes. Underwriter--To ibe determined by 
competitive bidding. Probable bidders: Halsey, Stuart & 
Co. Ine.: The First Boston Corp.; White, Weld & Co, 
and Eastman Dillon, Union Securities & Co. (jointly); 
Morgan, Stanley & Co. Bids—To be received up to ll 
a.m. (EST) on Dec. 15 at Room 1990, 195 Broadway, New 
WOEK, IN. ¥. 


% Benson Manufacturing Co., Kansas City, Mo. 
Nov. 25 filed $2,000.000 of convertible subordinated de- 
bentures due 1971 and 130,000 shares of common stock. 
Price—To be supplied by amendment. Proceeds—For 
additional manufacturing equipment, acquisition of prop- 
erty and retirement of a $500,000 bank loan. Business— 
In addition to its aluminum operations the company 
fabricates magnesium, stainless steel and titanium. As 
a leading subcontractor it serves the major missile, 
rocket and aircraft companies through its missile con- 
tainer division. Underwriter—S. D. Fuller & Co., New 
York. 


® Biederman Furniture Co. (11/26-12/4) 

Oct. 16 filed 331.635 shares of class A common stock (par 
$1). Of the total, 216,549 shares will be sold for the com 
pany’s account and 115,086 shares are being offered for 
the accounts of certain selling stockholders. Price—To be 
supplied by amendment. Proceeds-—$845,170 will be used 
to purchase from the shareholders of Biedermans of 
Alton, Ine., an Illineis corporaticn and Biedermans o 
Springfield, Inc., a Missouri corporation, all of the out 
standing stock of both corporations. The shareholders 
from whom such stock is be acquired are David Bieder- 
man, William Biederman and the Trustees of the Trust 
Estates created under the Will of Charles Biedermal, 
deceased, all of whom are also selling shareholders; the 
balance will be used for general corporate purposes, and 
the possible future expansion of its business by opening 
ot additional stores, requiring the carrying of additional 
inventcrics and additional instalment obligations, and 
also possibly for the expansion of warehouse facilities. 
Underwriter — Dempsey-Tegeler & Co., St. Louis, Mo. 


Blanch-Ette, Inc. 
Oct. 12 filed 400,000 shares of common stock, to & 
offered initially to independent dealers who handle the 
company’s products, with the unsubscribed shares to be 
offered to the public. Price—$1 per share. Preceeds— 
To establish new dealerships, increase inventories, all 
provide funds for advertising and increase working 
capital. Office—-10232 South Kedzie Ave., Chicago, Il 
Underwriter—None. 


Border Steel Rolling Mills, Inc. : 
Sept. 14 filed $2,100,000 of 15-year 6% subordinated 
sinking fund debentures, due Oct. 1, 1974, and 210,000 
shares of common stock ($2.50 par), to be offered 1 
units of $50 principal amount of debentures and fi 
shares of common stock. Price — To be supplied by 
amendment. Proceeds—For the purchase of land @ 
construction thereon, and for the ‘manufacture and ® 
stallation of necessary equipment. Office—1609 Te 
Street, El Paso, Texas. Underwriters—First Southw 
Co., Dallas, Texas, and Harold S. Stewart & Co., El Pas 
Texas. 


Border Stee! Roisung Mills, Inc. 
Sept. 14 filed 226,280 shares of common stock, to be of 
fered for subscription to stockholders of record Aug. 3) 
1959, on the basis of 49 new shares for each share the 
held. Price—To be suppiied by amendment. Proceed 
For general corporate purposes. Office — 1609 Te# 
Street, El Paso, Texas. Underwriter—None. 

Bowmar Instrument Corp. (12/14) : 
Nov. i0 filed 78,000 shares of common stock (no Pa) 
of which 45,000 shares will be offered for the company 
account ana 33.000 shares will be offered for the acco! 
of several selling stockholders. Price—To be suppl 
by amendment. Proceeds—For working capitel Offic? 
—8000 Bluffton Road, Ft. Wayne, Ind. Underwritet4 




































Paine, Webber, Jackson & Curtis, New York. 


Breuer & Curran Oil Co. ee 
Sept. 24 filed $1,500,000 of co-ownership participa’ 
in an oil and gas exploration fund. Price—-The mint! oil 
participations will be $10,000. Proceeds—To conduct ° 
and gas exploration activities. Officee—3510 Prude™ 
Plaza, Chicago, Il. 
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Burch Oil Co. 
Sept. 25 (letter of notification) 120,000 shares of class A 
common stock (par five cents). Price—$2.50 per share. 
proceeds—For building and equipping stations and truck 
stop-and additional working capital. Office—C/o Gar- 
land D. Burch, at 707 Grattan Road, Martinsville, Va. 


10 Underwriter—Maryland Securities Co., Inc., Old Town 


Bank Building, Baltimore 2, Md. 
Cadre Industries Corp. 


'0-§ Sept. 25. filed 17,532 shares of common stock (par $5) 
ve, to be offered to holders of such stock on the basis of 


one new share for each 8 shares held. Price—$64 per 
share. Proceeds—For general corporate purposes, includ- 
ing working capital. Office—20 Valley St., Endwell, 


$1) N. Y. Underwriter—None. 


California Metals Corp. 
July 27 filed 2,500,000 shares of common stock. Price— 
At par (20 cents per share). Proceeds—For construction 
of a pilot plant; for measuring ore; for assaying; and for 
Cy general corporate purposes. Office—3955 South State St., 


y Salt Lake City, Utah. Underwriter—Cromer Brokerage 


tock, 
—For 
TOp- 
ess— 


Co., Inc., Salt Lake City. 


California Mutual Co-Ply, Inc. 
Sept. 14 filed 140 shares of voting common stock. Price 
—At par ($5,000 per share). Proceeds—To purchase the 
mill and related facilities of Durable Plywood Co. for 
$690,000, with the balance to be used for working capi- 
tal. Office—Calpella, Calif. Underwriter—The offering 
is to be made by Ramond Benjamin Robbins, one of the 
nine promoters, the list of which also includes Harry 
Ernest Holt, of Eureka, Calif., President of the company. 


Calumet & Hecla, Inc., Chicago, Ill. 
Oct. 27 filed 188,340 shares of common stock, to be of- 
fered in exchange for all of the common and preferred 
stock of Flexonics Corp., on the basis of one Calumet 
share for each 2°% shares of Flexonics common and one 
Calumet share fer each 4 shares of Flexonics preferred. 
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Carwin Co. 

Oct. 2 filed 48,080 shares common stock (par $2), of which 
46,080 shares are being offered for subscription by com- 
mon stockholders at the rate of one new share for each 
four shares held on Nov. 16. The rights expire Dec. 7. 
The remaining 2,000 shares were sold for the account of 
a selling stockholder. Price—$11.50 per share for the 
rights offering. Proceeds—For general corporate purposes 
including the repayment of outstanding bank loans in the 
amount of $425,000, the provision of funds for the 1959-60 
construction program, and for working capital. Office— 
Stiles Lane, New Haven, Conn. Underwriter—Putnam 
& Co., Hartford, Conn. 


Chadhbourn Gotham, Inc. (12/1) 

Sept. 28 filed $2,000,000 of 6% conv. subord. debentures, 
due Oct. 1, 1974, with warrants to purchase 200,000 shares 
of common stock (par $1), to be offered for subscription 
by holders of its common stock of record Dec. 1}, 
1959 (with a 14 day standby) at the rate of $100 of 
debentures, with an attached warrant to purchase 10 
common shares for cash for.each 106 common shares 
held. Price — To be supplied by amendment. Preceeds 
—For general corporate purposes, including working 
capital and the acquisition of shares of the outstand- 
ing common stock of Davenport Hosiery Mills, Inc., 
of Chattanooga, Tenn. Office — 2417 North Davidson 
St., Charlotte, N. C. Underwriter—R. S. Dickson & Co. 
Charlotte, N. C. 


* Cincinnati Gardens, Inc. 

Nov. 16 (letter of notification) 32,967 shares of com- 
mon stock (no par). Price—$9.10 per share. Proceeds— 
To pay outstanding contractor’s bills and for working 
capital. Office—2250 Seymour Avenue, Cincinnati, Ohio. 
Underwriter—None. 


Citadel Life Insurance Co. of New York 
Nov. 10 filed 60,000 shares of common stock (par $10). 
Price—$20 per share. Proceeds—For working capital. 


(2225) -3 


Office—150 Broadway, New York City. Underwriter— 
The stock will be sold through the efforts of the officer: 
and directors of the company, principally Moshe B. 
Pomrock, President. 


® Citizens Casualty Co. of New York (12/14-18) 
Nov. 9 filed 250,000 shares of class A common stock 
(par $2). Price—To be supplied by amendment. Pro- 
ceeds—To be invested in income-producing securities 
Office—33 Maiden Lane, New York City. Underwriter— 
Lee Higginson Corp. 


% Clary Corp. 


Nov. 13 (letter of notification) an undetermined numbe: 
of shares cf common stock (par $1) to be offered fo: 
subscription by stockholders on the basis of one 
new share for each 22 shares held (with an over- 
subscription privilege). Priee—At-the-markct. Proceeds 
—Not to exceed $300,000, which will be used for work- 
ing capital. Officee—408 Junipero St., San Gabriel, Calit 
Underwriter—None. 


Coastal States Gas Producing Co. 
Nov. 12 filed 40,000 shares of common stock (par $1. 
Price—To be related to the market. Proceeds—To sell- 
ing stockholders. Office—200 Petroleum Tower, Corpus 
Christi, Texas. Underwriter—Blair & Co. Inc., New 
York City. 


Colorado Central Power Co. 


Oct. 16 filed 66,490 shares of common stock (par $2.50) 
being offered for subscription by holders of outstanding 
stock of record Nov. 6, 1959, on the basis of one new 
share for each 10 shares then held; rights to expire on 
Nov. 30. Price—$20 per share. Proceeds—For construc- 
tion. Office — 3470 South Broadway, Englewood, Colo. 
Underwriter—The First Boston Corp., New York. 


Continued on page 3- 
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NEW ISSUE CALENDAR 


November 26 (Thursday) 


Biederman Furniture Co._.............- Common 
(Dempsey-Tegeler & Co.) 331,635 shares 


November 30 (Monday) 


[TCO CLS |: (a ee a ee Se Common 
(Ross, Lyon & Co., Inc.) $300,000 
Conetta Manufacturing Co.__---__.__-__- Common 
(Vermilye Bros.) $400,000 
Consolidated Diesel Electric Corp._____ Debentures 
(Van Alstyne, Neel & Co.) $1,090,000 
Faradyne Electronics Corp.__-..-_------- Common 
(Netherlands Securities Cc., Inc.; Herbert Young & Co., Inc.; 
Morris Cohon & Co.; Schrijver & Co. and 
Richard Bruce & Co., Inc.) $1,150,000 
Hawthorne Financial Corp._.___________-_ ommon 
(William R. Staats & Co.) 165,000 shares 
Life Insurance Co. of Florida__._-_-____- Common 
(Plymouth Bond & Share Corp.) $915,642 
mationals Video Corp:..-... 2... ....--. Common 
(Bache & Co.) 283,307 shares 
Oak Valley Sewerage Co............_._____ Bonds 
(Bache & Co.) $145,000 
Oak Valley? Water Co... 2. 7 Bonds 
(Bache & Co.) $125,000 
Oxford) Chemical Corp,:. 2. =-- =... Common 


(Johnson, Lane, Space Co.p.; Francis I. du Pont & Co. and 
The Robinson-Humphrey Co., Inc.) $1,089,125 


meligman. & Wate, inc. <-.<..<cu---..-- Common 
(F. Eberstadt & Co.) 250,006 shares 

Trans-World Financial Co.______________- Common 
(W. R. Staats & Co.) 655,000 shares 

World . Publishing, Ge... ._............._- Common 


(Joseph, Mellen & Miller, Inc.) 100,000 shares 


December 1 (Tuesday) 

Chadbourn Gotham, Inc._____-_--____- Debentures 
(R. S. Dickson & Co.) $2,000,000 
Consolidated Edison Co. uf New Yurk, Lnc.__Bonas 
‘Bids to be invited) $50.000.000 
Cracker Barrel Supermarkets, Inc._______Common 

(Diran, Norman & Co.) $300,000 
Merry Brothers Brick & Tile Co._________ 
(Johnson. Lane Space Corp.) $1,248,000 
United, Control-.Cerp.___-___....__.__- Debentures 
(Blyth & Co., Inc.) $2,500,000 
Vance-Sanders & Co., Inc.._______-- 

(400,000 shares) 

Winkelman Bros. Apparel, Inc.__________. 
(Watling, Lerchen & Co.) 145,000 shares 


December 2 (Wednesday ) 
General Telephone Co. of California___- Bonds 
(Bids 11 a:m. EST) $30,000,000 
Middlesex Water Co.-___________________ Common 


(Offering to stockholders—underwritten by Kidder, 
Peabody & Co., Inc.) 29,534 shares 


(Howard W.) Sams______________________Common 
(indianapolis Bond & Share Corp., Kiser, Cohn & Shumaker, 
Inc., and Walston & Co.) 88.000 shares 
Superior Manufacturing & Instrument Corp.__Com. 
(D. A. Lomasney & Co.) $240,000 


December 3 (Thursday) 

Arkansas Louisiana Gas Co._______________- Bonds 
(Eastman Dillon, Union Securities & Co.) $16,000,000 
Micronaire Electro Medical Products Corp.__ Com. 
(General Investing Corp.) 200.000 shares 


Micronaire Electro Medical Products Corp.___Wts. 
(General Investing Corp.) 50,000 warrants 


December 4 (Friday) 


BarChris Construction Corp 
(Peter Morgan & Co.) $1,680,000 


December 7 (Monday) 

Anthony Pools). Ine\<2-s2<222-255i2242-52 Common 
(Marron, Edens, Sloss & Co., Inc.) 200,000 shares 
Dilberts Leasing & Development Corp.___Debens. 
(Ira Haupt & Co.) $2,500,000 
Dilberts Leasing & Development Corp.___._Common 
(Ira Haupt & Co.) 600,000 shares 
Daworn:, Corpiwosic cele se Sed Sees a Common 
(J. Bartn & Co.) 118,030 shares 
Mohawk Business Machines Corp Common 
(Myron A. Lomasney & Co.) 30,000 shares 
Mohawk Business Machines Corp._-_--_- Debentures 
(Myron A. Lomasney & Co.) $600,000 
DORON) Wes coy esate hoon Common 
(Myron A. Lomasney & Co.) $600,000 

Electronics Funding Corp 
(Darius Inc.) $150,000 
Fastline, Inc. Ss A er Bh oes Sad tS al Oe 
(Mortimer B. Burnside & Co., Inc.) $300,000 


Garden: Land: Co. Ltd.o. <23-.255. 0.0825 Common 
(Hill, Darlington & Co.) 200,000 shares 
Bydromaves: AC: -1.2- 2d eked oo Common 


(Paine, Webber, Jackson & Curtis and Tucker, Anthony 
& R. L. Day) 105,000 shares 


Minitvan Corp. -..2-24.<c. PRIEST eee eee Common 
(Pleasant Securities Co.) $300,006 


Palomar Mortg@age Co. 2... .2228.i42.-2 Common 
(J. A. Hogle & Co.) 80,000 shares 
Palomar Mortgage: Co: > =... = Debentures 
(J. A. Hogle & Co.) $750,000 
SOICHtG Ginines). ING. 52 2s 65 feo ve Notes 
(F, Eberstadt & Co. and White, Weld & Co.) $7,500,000 
Fe@lGgse Calnimes), ING. ee ee ee Notes 
(F. Eberstadt & Co. and White, Weld & Co.) $15,000,000 
United. Marine, Ine:.-—-— s2ccsesecce Common 
(Boenning & Co.) 125,000 shares 
United Marina... Ine.:.-)) 22k Debentures 
(Boenning & Co.) $1,250,000 
Universal Container Corp.__...__________ Common 
(Michael G. Kletz & Co.) $600,000 
Worcester County Electric Co..___________- _Bonds 


(Bids te be invited) $7,500,000 
December 8 (Tuesday) 


Arkansas Power & Light Co._______________ Bonds 
(Bids 11:30 a.m. EST) $15,000,000 
Ped-Mart-Goni lens Sucuweas oe ele Debentures 
(Eastman Dillon, Union Securities & Co.) $3,000,000 
Fall River Electric Light Co.____________ Preferred 
(Bids 11 a.m. EST) $3,000,000 
Red Bish Meat-C6.25 22 Common 
(R. A. Holman & Co., Inc.) $300,000 
Scott-Mattson Farms, Inc.__.-._--__-__-_- Common 


(R. S. Dickson & Co.) 67,500 shares 


Transitron Electronic Corp._.____________ Common 
(Merrill Lynch, Pierce, Fenner & Smith Inc.) 1,000,000 shares 


December 9 (Wednesday) 


Bond) Beer Col ich oes ee eet Common 
(The First Boston Corp.; Goldman, Sache & Co.; Kuhn, Lorb & 
Co.; Lehman Brothers and Merrill Lynch, 


Pierce, Fenner & 
Smith Inc.) 2,000,000 shares 


Land Bank ol Prance..<...-... .. +... 32 Bonds 
(Morgan Stanley & Co. and Lazard Freres & Co.) $50,000,000 


Missouri Power & Light Co.___..___________Bonds 
(Bids 11 a.m. EST) $4,000,060 
New England Power Co._ __.Preferred 


(Bids to be invited) $10,000,000 
December 10 (Thursday) 


Dyna-Therm Chemical Corp... _---~_~- _Common 
(Peter Morgan & Co.) $600,000 


December 11 (Friday) 


Alberta Municipal Financing Corp.___. _Debentures 
(The First Boston Corp. and Wood, 


Gundy & Co., Inc.) $20,000,000 
December 14 (Monday) 
Anélex-Corp; 2225252 fosc 2352 2.- ~. Depentnres 
‘Putnam & Co.) $2,250,000 
Aneles Corp..) 222325222 5...20... 2... -Conimon 
(Putnam & Co.) 90,000 shares 
Bowmar Instrument Corp._.._--__--_-_-__._ Common 
(Paine, Webber, Jackson & Curtis) 78,000 shares 
Citizens Casualty Co. of New York-_---- _Common 
(Lee Higgiason Corp.) 250,000 shares 
Copperweldi: Steel Cos. <n 53252. 3. u Debentures 
(Dillon, Read & Co., Inc. and Riter & Co.) $8,000,000 
Finarnctal: Federation; Inc..-..>=-- 22.2 Common 
(Kidder, Peabody & Co.) 235,000 shares 
Gulf: & Western-Corp.... 2... =....=..- Debentures 
(Ira Haupt & Co.) $1,500,000 
Midwestern Financial Corp..__---------- Common 


(William R. Staats & Co.; Boettcher & Co. and Bosworth, 
Sullivan & Co., Inc.) 250,000 shares 


Nedick’s Stores. Iné...6..2-.32220is.255 Common 
(Van Alstyle, Noel & Co.) 17,000 shares 

Turner “Titer ‘Corp... < 23222 32-64522222 Common 
(Frank P. Hunt & Co., Inc.) 250,000 shares 

Turner Tinber: Corgic2ii25 5.26 e Debentures 
(Frank P. Hunt & Co., Inc.) $2,000,000 

Victoreen Instrument Co.__._-..------- Debentures 


(Van Alstyne, Noel & Co.) $2,500,000 


December 15 (Tuesday) 

Aircraft Dynamics International Corp.___Common 
(Aviation Investors of America, Inc.) $300,000 
Behlen Manufacturing Co._-------------- Common 
(Smith Barney & Co.; Kirkpatrick-Pettis Co. and 
The First Trust Co. of Lincoln, Neb.) 370,000 shares 
Bell Telephone Co. of Pennsylvania__.Debentures 
(Bids 11 a.m. EST) $30,000,000 


Electronics Development, Inc.__---------- Common 
(First Broad Street Corp.) $404,106.50 
Johnny-On-the-Spot Central, Inc._.----- Common 
(Richard Bruce & Co., Inc.) $150,000 
Perrine Industries, Inc._-------=------ Debentures 
(S. D Fuller & Co.) $1,500,000 
Publie Service Electric & Gas Co._._----- Common 
(Merrill Lynch, Pierce, Fenner & Smith Inc.) €00,000 shares 

December 16 (Wednesday) 
Totin Creare ert ance neeeeennk __......Common 
(General Investing Corp.) $150,000 
January 4 (Monday) 
General Public Utilities Corp._----------- Common 
(Offering to stoekholders—-No underwriting) 1,115,000 shares 
January 19 (Tuesday) 
Kansas Gas & Electric Co._-------------- Common 
(Bids to be mMvited) 206,00C shares 
Louisiana. Gas Service .Co........-=...-...-- Bonds 


(Bids to be invited) 
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Columbian Financial Development Co. 
Aug. 14 filed $1,000,000 of Plans for Investment in 
Shares in American Industry, of which $500,000 was for 
Single Payment Investment Plans and $500,000 for Sys- 
tematic Investment Plans and Systematic Investment 
Plans With Insurance. Office—15 East 40th Street, New 
York. Underwriter — None. Offering — Expected some 
time after Jan. 1, 1960. 

Combined Electronics, Inc. 
Oct. 30 filed 800,000 shares of common stock (par $1). 
Price—$2.50 per share. Proceeds—For general corporate 
purposes, inclding expansion, new product development, 
and working capital. Office—135 S. La Salle Street, Chi- 
cago, Ill. Underwriter—David Johnson & Associates, 
Inc., Indianapolis, Ind., on a “best efforts’ basis. - 

Commerce Oil Refining Corp. 
Dec. 16, 1957 filed $25,000,000 of first mortgage bonds due 
Sept. 1, 1968, $20,000,000 of subordinated debentures due 
Oct. 1, 1968 and 3,000,000 shares of common stock to be 
offered in units as follows: $1,000 of bonds and 48 shares 
of stock and $100 of debentures and nine shares of stock. 
Price—To be supplied by amendment. Proceeds — To 
construct refinery. Underwriter—Lehman Brothers, New 
York. Offering—Indefinite. 
® Conde Nast Publications, Inc. 
Oct. 30: filed 501,863 shares of common stock (no par) 
being offered for subscription by common stockholders 
on the basis of one new share for each two shares held. 
Rights expire Dec. 11. Price—$8 per share. Proceeds— 
To retire $3,500,000 bank loan incurred in connection 
with the acquisition of Street & Smith Publications, Inc. 
last August. Office—420 Lexington Avenue, New York 
City. Underwriter—None. The registration statement 
became effective Nov. 24. 


® Conetta Manufacturing Co. (11/30) 

Sept. 28 filed 100,000 shares of class A common stock (par 
10c). Price—$4 per share. Proceeds—For working capital; 
to prepay a bank note; and for machinery and equipment. 
Office—73 Sunnyside Avenue, Stamford, Conn, Under- 
writer—Vermilye Bros., New York. 


Consolidated Development Corp. 
Aug. 28 filed 448,000 shares of common stock (par 20c), 
of which 1198,000 shares are to be offered to holders of 
the issuing company’s 6% convertible debentures, and 
100,000 shares are to be offered to the underwriter, with 
the remaining 150,000 shares, in addition to those shares 
described above not subscribed for by the debenture 
holders and the underwriter, respectively, to be pub- 
licly offered. Price—For the shares to be offered to the 
debenture holders, 75c per share, which is equal to the 
price at which the debentures are convertible into com- 
mon stock; for the shares to be offered to the under- 
writer, $1 per share; for the shares to be offered to the 
public, the price will be related to the current price of 
the outstanding shares on the American Stock Exchange 
at the time of the offering. Proceeds—For general cor- 
porate purposes. Office — Calle 23, No. 956, Vedado, 
tga Cuba. Underwriter—H. Kook & Co., Inc., New 

ork. 


* Consolidated Development Corp., Pompano 
Beach, Fla. 
Nov. 24 filed 140,000 shares of common stock (par $1). 
Price—$5 per share. Proceeds—To pay outstanding notes 
and for working capital. Underwriter—Consolidated Se- 
—" Corp., of Pompano Beach, Fla., on a best efforts 
sis. 

@ Consoiidated Diesel Electric Corp. (11/30-12/4) 
Oct. 29 filed $1,000,000 of 0% conve:.vpble susvraiuaced 
debentures, due Nov. 1, 1975. Price—At 100% of prin- 
cipal amount. Proceeds—For working capital and the 
discharge of $187,535 of debts. Office—880 Canal Street, 
Stamford, Conn. Underwriter—Van Alstyne, Noel & Co., 
New York. 


Comapienntes Edison Co. of New York, Inc. 
Oct. 30 filed $75,000,000 of first and refunding mortgage 
bonds, series Q, due Dec. 1, 1989. Proceeds—For con- 
struction expenditures. Underwriter—To be determined 
by competitive bidding. Probable bidders: Halsey, Stuart 
& Co. Inc.; Morgan Stanley & Co.; The First Boston Corp. 
oe to be received up to 11 a.m. (EST) on 

ec. 1. 

Consumers Cooperative Association 
Nov. 3 filed $9,000,000 of 512% 25-year subordinated 
certificates of indebtedness and 120,000 shares of pre- 
ferred stock (par $25). Price—The certificates are to be 
offered in units of $100; the preferred stock is to be sold 
at $25 per share. Proceeds—To be added to general funds 
of the association and be used for retiring maturing cer- 
tificates of indebtedness and for capital expenditures. 
Office—Kansas City, Mo. Underwriter—None. 
%* Continental Reserve Co. 
Nov. 13 (letter of notification) 300,000 shares of common 
stock (par 30 cents). Price—$1 per share. Proceeds—To 
invest in the common stock of its proposed subsidiary, 
Continental Reserve Life Insurance Co. Office—914-916 
Kearns Bldg., Salt Lake City, Utah. Underwriter—Co- 
lumbine Securities Corp., Denver, Colo. 

Copperweld Steel Co. (12/14-18) 

Nov. 16 filed $8,000,000 of convertible subordinated de- 
bentures, due Dec. 1, 1979. The company has applied for 
the listine of the debentures on the New York Stock Ex- 
change. Price—To be supplied by amendment. Proceeds 
To repay short-term notes with the balance to be 
added to general funds. Underwriters—Dillon, Read & 
Co., Inc., and Riter & Co., both of New York. 

Copymation, Inc. (formerly Peck & Harvey Mfg. 

Company ) 

Sept. 23 (letter of notification) 100,000 shares of com- 
mon ‘stock (par 50 cents). Price—$3 per share. Pro- 
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ceeds—To pay bank loans and loans to stockholders and 
others and for working capital. Office—5642-50 North 
Western Avenue, Chicago 45, Ill. Underwriter—Sim- 
mons & Co., (handling the books) and Plymouth Secu- 
rities Corp., both of New York, N. Y. Offering—Expected 
any day. 
® Coraloc Industries, Inc. 
Oct. 30 (letter of notification) 5,450 shares of common 
stock (par $5) and 27,250 shares of preferred stock (par 
$10) to be offered in units of five shares of preferred 
and one share of common. Price—$55 per unit. Proceeds 
—For engineering and technical costs, sales, services, etc. 
Business—Manutactures swimming pools. Office—494 
S. San Vicente Boulevard, Los Angeles 43, Calif. 
Underwriter—Edward Lewis Co., Inc., New York, N. Y. 
Offering—Expected in two to three weeks (subject to 
SEC clearance). 

Cornbelt Insurance Co., Freeport, Ill. 
Sept. 29 filed 200,000 shares of common stock to be 
offered for subscription by common stockholders of 
record Sept. 15, 1959, at the rate of four new shares 
for each 10 shares then held. Unsubscribed shares may 
be offered publicly. Price—$4 per share. Proceeds— 
To increase capital and surplus. Underwriter—None, 
but brokers and dealers who join in the distribution will 
receive commission of 40 cents per share. 

Cornbelt Life Co. 
Sept. 29 filed 100,000 shares of common stock, to be of- 
fered to stockholders of record Sept. 15 on the basis of 
one share for each share then held. Price—$4.50 per 
share. Proceeds—To be credited to stated capital and 
paid-in surplus. Office—12 North Galena Avenue, Free- 
port, Ill. Underwriter—None. 


@ Cracker Barrel Supermarkets, Inc. (12/1-2) 
Sept. 25 (letter of notification) 120,000 shares of common 
stock (par 10 cents). Price—$2.50 per share. Proceeds— 
For general corporate purposes. Office—84-16 Astoria 
Blvd., Queens, L. I., N. Y. Underwriter—Diran, Norman 
& Co., New York. 


Crusader Oil & Gas Corp., Pass Christian, Miss. 
May 26 filed 1,500,000 shares of common stock, of which 
641,613 shares will be offered on a one-for-one basis to 
steckholders. The remaining 858,387 shares will be of- 
fered publicly by the underwriter on a “best efforts” 
basis. Price—Tec be supplied by amendment. Proceeds— 
For repayment of notes and for working capital. Under- 
writer—To be supplied by amendment. 

* C. & W. Enterprises, Inc. 

Nov. 13 (letter of notificaticn) 59.000 shares of 4% pre- 
ferred stock (par $1). Price—$1.10 per share. Preferred 
stock is convertible into common stock on a basis of one 
for one. Address—Box 1013, Fort Smith, Ark. Under- 
writer—None. 

Dallas Power & Light Co. 

Nov. 10 filed $20.000,000 of first mortgage bonds, due 
1989. Proceeds—To repay short-term borrowings from 
Texas Utilities Co., the parent company, which amounted 
to $12,500,000 on Sept. 30, with the balance to be used 
for general corporate purposes, including construction. 
Underwriter—To be determined by competitive bidding. 
Probable bidders: Halsey, Stuart & Co. Inc.; The First 
Boston Corp.; Salomon Bros. & Hutzler; Kidder, Pea- 
body & Co. and Merrill Lynch, Pierce, Fenner & Smith 
Ine. (jointly); Eastman Dillon, Union Securities & Co.; 
Blair & Co., Inc. and Baxter & Co. (jointly); Lehman 
ge ig Bids—Expected to be received up to noon on 
ec. 14. 


Dayton Aviation Radio & Equipment Corp. 
Sept. 28 filed 201,050 shares of common stock, of which 
190,871 shares are to be offered to holders of outstanding 
stock as of the record date on the basis of one new share 
for each four shares then held. Price—$1.50 per share. 
Proceeds—To finance government contracts, reduce ac- 
counts payable, and increase working capital. Office— 
South Dixie Highway, Troy, Ohio. 

Deluxe Aluminum Products, Inc. 
Oct. 15 filed $330,000 of convertible debentures, and 70,- 
000 shares of common stock. Price—For the debentures, 
100% of principal amount; for the stock, $5 per share. 
Proceeds—From 10,000 shares of the common stock, to 
the present holders thereof; from the rest of the offer- 
ing, to the company to be used for expansion and as 
working capital. Office—6810 S. W. 81st St., Miami, Fla. 

Derab Laboratories, Inc. 
July 31 filed 50,000 shares of common stock (par $2.50). 
Price—$10 per share. Proceeds—For general corporate 
purposes, including salaries, cars, promotion, inventory, 
the establishment of branch offices, expenses incidental 
to obtaining permission to do business in other states, 
and the establishment of a contingency reserve. Office 
—1420 East 18th Avenue, Denver, Colo. Underwriter— 
None. 


Digitronics Corp. 

Sept. 25 filed 65,877 shares of capital stock (par 10 cents) 
being offered to the holders of outstanding shares of 
such stock on the basis of one new share for each fiv® 
shares held. The rights dates are Nov. 18 to Dec. 3. Price 
—$7.50 per share. Proceeds—For general corporate pur- 
poses. Office — Albertson, L. I., N. Y. Underwriter —- 
Granbery, Merache & Co., New York City. 


@ Dilberts Leasing & Development Corp. 
(12/7-11) 

June 11 filed $4.400,000 (subsequently reduced to $2,- 
500.900) of 20-vear convertible debentures, due July 15, 
1979 and 1,056,000 shares (subsequently reduced to 600,000 
shares) of common stock (par 1c) to be offered in units 
consisting of $50 principal amount of debentures and 12 
shares of common stock. Debentures are guaranteed as 
to princival and interest by Dilbert’s Quality Super- 
markets Tnc., the parent company. Price—$51.20 per 
unit. Proceeds — For repayment of notes; to develop 
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and construct shopping centers and a super-narket ur 
der existing purchase contracts and. for working Capit, 


Name Changed—Company formerly known as Dilbey: 
Properties, Inc. Offiee—93-02 151st Street Jamarica, Ny 
Underwriter—Ira Haupi & Co., New York its 
Diversified Communities, Inc. 
Sept. 25 filed 367,200. shares of common stock (par $1) 
Price—To be supplied by amendment. Proceeds—Fo, acs 
quisition of Hope Homes, Inc., Browntown Water Co an 
Cantor & Goldman Builders, Inc., with the balance ; 
be used as working capital. Office—29A Sayre Wo 
Shopping Center, Madison Township, P. O. Parlin NJ 
Underwriter—Lee Higginson Corp., New York. ° | 
* Diversified Growth Stock Fund, Inc. 
Nov. 24 filed (by amendment) an additional 3,000,jyj 
shares of capital stock (par $1). Price—At market. Pyp. 
ceeds—For investment. Office—Elizabeth. NJ, 
Don Mott Associates, Inc. 
Oct. 27 filed 161,750 shares of class B, non-voting, cop. 
mon stock (par $5). Price—$10 per share. Proceeds 
For general corporate purposes, including payment oy 
a building and the financing of loans. Office—Orlang, 
Fla. Underwriter—Lecn H. Sullivan, Inc., Philadelphia. 
Pa., on a “best efforts” basis. 
Dorsett Laboratories, Inc. 
Oct. 2 (letter of notification) $160,000 of 10-year 6% 
convertible subordinated debentures. Debentures 2, 
convertible into common stock at $4 per share up to an 
including Nov. 1, 1962; thereafter at $8 per share \ 
to and including Nov. 1, 1965 and thereafter at $12 
share. Price—At face amount. Proceeds—To redy 
notes payable, to purchase facilities and equipment, an 
for working capital. Office—401 E. Boyd St., Norma 
Okla. Underwriter—None. 
Drexelbrook Associates 
May 22 filed $2,000,000 of partnership interests, to 
offered in units. Price—$10,000 per unit. Proceeds—T 
be used for various acquisitions. Office — Broad 
Chestnut Streets, Philadelphia, Pa. Underwriter—Nore 
Dutron Corp. (12/7-8) 
Nov. 5 filed 118,030 shares of common stock (no par) 
of which 100,006 shares are to be offered for the “sai 


















of the issuing company and 18.030 shares, representin 
outstanding stock, to be offered for the account of th 
present holders thereof. Price — To be supplied by 
amendment. Preceeds—For general corporate purposes 
including the purchase of equipment, addition to works 
ing capital, and the redemption of the preferred stod 
of a subsidiary. Office—607 Irwin St., San Rafael, Calii 
Underwriter—J. Barth & Co., New York. 

Dyna-Therm Chemical Corp. (12/10) 
Oct. 28 filed 200,000 shares of capital stock (par $1 
Price—$3 per share. Proceeds—To purchase stock 0 
subsidiaries, for payment of loans, and for working cap 
ital. Office — Culver City, Calif. Underwriter — Pete 
Morgan & Co., New York City. 
% Dynatronics, Inc. 
Nov. 6 (letter of notification) $1C5,000 of five year 6% 
subordinated debentures to be offered in denomination 
of $500 each with warrants to purchase 143 shares 0 
common stock. Price 33.50 per share. Proceeds — Foi 
working capital. Address—P. O. Box 2566, Ortando, Fla 
Underwriter—None. 

Dynatronics, Inc. 
Nov. 6 (letter of notification) $105,000 of five-year 6% 
subordinated debentures to be offered in denomination 
of $500 each with warrants to purchase 143 shares 0 
common stock. Price—$3.50 per share. Proceeds—fo 
working capital. Office—P. O. Box 2566, Orlando, Fla 
Underwriter—None. 

Dynex, Inc. (12/7-11) 
Aug. 6 filed 120,000 shares of common stock (par 2 
cents). Price—$5 per share. Proceeds—For general cot 
porate purposes, including product research, the pur 
chase of new equipment, and expansion. Office — ! 
Eileen Way, Syosset, L. I., N. Y. Underwriter—-Myron : 
Lomasney & Co., New York. 


% Echo Bay Lead-Silver Mines, Inc. 

Nov. 4 (letter of notification) 2,000,000 shares of, 10" 
assessable common steck to be offered for subscripti! 
by stockholders of record May 12, 1959 with the right " 
purchase one share for each share held. Price—At 
(10 cents per share). Proceeds — For mining expels 
Address—P. O. Box 864, Coeur d’Alene, Idaho, Under 
writer—None. 


E. H. P. Corp. 
Aug. 31 filed 160,000 shares of capital stock (par 10¢) 
of which 100,000 shares are to be publicly offered. PM 
—$2.50 per share. Proceeds — To provide funds for "q 
purchase of vending machines which will be used * 
distribute automobile breakdown insurance policies ° 
thruways, parkways and highways in the amount of 8 
of such breakdown insurance for the purchase price 7 
25 cents. and for a public relations and publicity PY 
gram. Office—Hotel Troy Building, Troy, New Yo° 

















Underwriter—John R. Boland & Co.. Tnc.. New hie 
Offering—Expected in two to three weeks’ time (subjé 
to SEC approval). 

ESA Mutual Fund, Inc. no 
June 29 filed 2,600,090 shares of capital stock. Price—*, 


be supplied by amendment. Proceeds—For invest") 
Investment Adviser—Yates, Heitner & Woods, St. Lou 
Mo. Underwriter—ESA Distributors, Inc., Washins™) 
D.C. OFfiee—1028 Connecticut Avenue, N. W., W2 
ington, D. C. 


®@ Electronics Development, Inc. (12/15) J 
Sept. 25 filed 115.459 shares of common stock (par 
Price—$3.50 per share. Proceeds—For plant erection, 
vertising, research and development. an? WO! 
capital. Office — 
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Underwriter—First Broad Street Corp., 50 
Broad St., New York. 


Electronics Funding Corp. (12/7-11) 


‘Oct. 19 (letter of notification) 75,000 shares of common 


stock (par 10 cents). Price—$2 per share. Proceeds— 
For general corporate purposes. Business — Sales and 
leaseback of special and staple machinery and equipment 
for the American electronics industry. Office — c/o 


Darius Inc., 90 Broad Street, New York 4, N. Y. Under- 


writer—Darius Inc., New York, N. Y. 


Equity Annuity Life Insurance Co. is 
April 21 filed $1,000,000 of Variable Annuity Folicies. 


‘price—No less than $120 a year for annual premium 
‘eontracts and no less than $1,500 for single premium 
‘contracts. Proeeeds—For investment, etc. Office—2480 


16th Street, N. W., Washington, D. C. Underwriter— 
None. 

Fall River Electric Light Co. (12/8) 
Oct. 22 tiled 30,000 shares of preferred stock (par $100). 


‘ Proceeds—To be used for prepayment of the company’s 


short-term bank loans which amounted to $2,800,000 at 
Oct. 19, 1959 and the balance will be used for construc- 
tion purposes. Underwriters—To be determined by com- 
petitive bidding. Probable bidders: Stone & Webster Se- 
curities Corp.; Kidder, Peabody & Co. and White, Weld 


. & Co. (jointly); Eastman Dillon, Union Securities & Co 


Bids—Expected to be received up to 11 a.m. (EST) on 
Dec. 8, 1959 at the offices of the company, 49 Federal 
Street, Sth Floor, Boston, Mass. 


@ Faradyne Electronics Corp. (11/30) 

Sept. 1 filed 230,000 shares of common stock (par five 
cents) of which 200,000 shares are to be publicly offered. 
Price—$5 per share. Proceeds—For general corporate 
purposes, including plant expansion, improvement and 
Office — 744 Broad St., Newark, N. J. 
Underwriters — Netherlands Securities Co., Inc. (han- 
dling the books) and Herbert Young & Co., Ine. (jointly): 
Morris Cohen & Co.; Schrijver & Co.; Richard Bruce & 


, Co., Inc., all of New York. 


@ Fastline. Inc. (12/7-11) 
Nov. 6 (leiter of notification) 100,000 shares of common 





stock (par i0 cents). Price—S$3 per share. Proceeds— 
For general corporate purposes. Office—8 Washington 
Place, New York, N. Y. Underwriter — Mortimer B. 


Burnside & Co., Inc., New York, N. Y. 
' Fed-Mart Corp. (12/8) 
Nov. 6 filed $3,000,000 of 6% subordinated debentures, 
due Dec. 1, 1979, convertible through Nov. 30, 1969. 
Price—To be supplied by amendment. Proceeds—For 
intermediate- and long-term capital requirements. Of- 
fice—8001 Othello Street, San Diego, Calif. Underwriter 
—Easiman Dillon, Union Securities & Co., New York. 
@® Financ:al Federation, Inc. (12/14-18) 
Nov. 6 filed 235,000 shares of capital stock ($1 par). 
Price—To be supplied by amendment. Proceeds—Mostly 
for the repayment of short-term notes, with the balance 
for working ecapital. Office—5150 Wilshire Boulevard, 
Los Angeles, Calif. Underwriter—Kidder, Peabody & 
Co., New York. 

Financial Industrial Income Fund, Inc. 
July 22 filed 1,000,000 shares of common capital stock 
Price—At market. Proceeds—For investment. Office— 
950 Broadway, Denver, Colo. General Distributor—FIF 
Management Corp., Denver, Colo. 

First Northern-Olive Investment Co. 
Aug 17 filed 20 partnership interests in the partnership. 
Similar filings were made on behalf of other Northern- 
Olive companies, numbered “second” through “eighth.” 
Price—$10,084 to $10,698 per unit. Proceeds—To purchase 
land in Arizona. Office—1802 North Central Ave., Phoe- 
nix, Ariz. Underwriter—O’Malley Securities Co.. Phoe- 
nlx. Statement effective Oct. 9. 

First United Life Insurance Co. 
Sept. 28 filed 158,236 shares of common stock, to be 
offered to common shareholders of record Oct. 15 at the 
rate of one new share for each four shares then held; 
rights to expire on or about Dec. 2. Price—$5 per share. 
For company reserves and expansion. Office — 475-79 
Broadway, Garv. Ind. Underwriter—None. 
_ Fiorida Tile Industries, inc. 
Nov. 12 filed 89,285 shares of class A common stock (par 
$1). Price—Tc be supplied by amendment. Proceeds— 
It is expected that about $437,500 will be used for addi- 
tional working capital and/or general corporate purposes, 
of which $250.000 may be expended for additional facil- 
ities, and that about $87,500 will be used to retire short- 
term bank loans. Office—Lakeland, Fla. Underwriter 
~—Johnson, Lane, Space Corp., Atlanta, Ga. 


* Ford Motor Co., Dearborn, Mich. (12/9) 
Noy. 19 filed 2,000,000 shares of common stock (par $5). 
Price—To be supplied by amendment. Proceeds—To sell- 
Ing stockholder (Ford Foundation). Underwriters—Blyth 
& Co., Ine., The First Beston Corp., Goldman, Sachs & 
Co., Kuhn, Loeb & Co.. Lehman Brothers and Merrill 
Lynch, Pierce, Fenner & Smith Inc. and White. Weld & 
Co., all of New York. 

Formula 409, Inc. 


pct 29 filed 300,000 shares of common stock (no par). 
rice—$1.50 per share. 


ae dt Proceeds—For advertising, re- 
pe of indebtedness, bottling equipment, payment of 
4.000 for acquisition of formula 409, a liquid degreaser, 


and office eocuipment. Office—10 Central Street, West 
Springfield, Mass. Underwriter—DiRoma, Alexik & Co. 
Springfield, Mass. 
P Fredonia Pickle Co., Dunkirk, N. Y. 

uly 29 (letter of notification) 150,000 shares of common 
stock (par 10 cents). Price—$2 per share. Proceeds— 
Seco neral corporate purposes. Underwriter — Summit 
. owe Ine., New York. Offering—Expected in about 
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*% Fuller (H. B.) Co. 
Nov. 17 (letter of notificaticn) 4,585 shares of preferred 
stock. Price—At par ($10 per share). Proceeds—For 
working capital. Office—255 Eagle Street, St. Paul 2, 
Minn. Underwriter—None. 

Garden Land Co., Ltd. (12/7-11) 
Nov. 9 filed 200,000 shares of common stock (par $1). 
Price — To be supplied by amendment. Proceeds — For 
land conversion and improvement in California, with 
the balance to be added to working capital. Office — 
17315 Sunset Boulevard, Pacific Palisades, Calif. Under- 
writer—Hill, Darlington & Co., New York City. 

Gas Hills Uranium Co. 
Oct. 28 filed 6,511,762 shares of common stock, of which 
3,990,161 are to be offered for sale. The remaining 2,- 
521,601 shares are owned or underlie options owned by 
officers and/or directors, affiliates, and associates of the 
issuing company. Of the shares to be sold, 415,000 shares 
are to be effered to holders of the outstanding common 
at the rate of one new share for each 20 shares held; 
500,000 shares are to be offered in exchange for proper- 
ties and services; 326,883 shares are to be offered to cer- 
tain holders of the company’s convertible promissory 
notes; and 2,748.278 shares are to be offered for the ac- 
count of selling stockholders, of which number 655,500 
shares represent holdings of management officials and 
affiliated persons. Pricee—To be supplied by amendment. 
Proceeds—For general corporate purposes, including the 
repayment of indebtedness. Office —604 South 18th 
Street, Laramie, Wyo. Underwriter—None. 


@ General Coil Products Corp. 

Oct. 29 (letter of notification) 99,000 shares of common 
stock (par 10 certs). Price—$3 per share. Proceeds—For 
automation of operations; working capital; additional 
equipment and machinery and research and develop- 
ment. Office—147-12 Liberty Ave., Jamaica, N. Y. Un- 
derwriter—A. T. Brod & Co., New York, N. Y. Offering 
—Exvected in two weeks (subject to SEC clearance). 


General Finance Corp. 
Sept. 11 filed 150,000 shares of common stock. Price—$3 
per share. Proceeds—For working capital, with $15,000 
being allocated for lease improvements and equipment 
and supplies. Office —Santurce, Puerto Rico. Under- 
writer—Caribbean Securities Co., Inc., Avenida Condado 
609, Santurce, Puerto Rico. 


* General Public Utilities Corp. (1/4) 

Nov. 24 filed 1,115,000 additional shares of common stock 
(par $2.50) to be offered to common stockholders of 
record Dec. 30, 1959, cn the basis of one new share for 
each 20 shares so held: rights to expire on Jan. 19, 1960. 
Price—To be supplied by amendment. Proceeds—To pay 
short-term bank loans, and the balance will be added 
to the general funds of the company. Underwriter—None. 

General Teiephone Co. of Calif. (12/2) 

Nov. 5 filed $30,000,000 of first mortgage bonds, series M, 
due Dec. 1, 1989. Proceeds—For construction program. 
Underwriter—To be determined by competitive bidding. 
Probable bidders: Halsey, Stuart & Co., Inc.; Paine, 
Webber, Jackson & Curtis, and Stone & Webster Secu- 
rities Corp. (jointly); The First Boston Corp. and Equi- 
table Securities Corp. (jointly); White, Weld & Co. and 
Kidder, Peabody & Co. (jointly). Bids—Expected to be 
received up to 11 a.m. (EDT) on Dec. 2. 


Gold Medal Packing Corp. 

June 18 filed 572,500 shares of common stock (par one 
cent), and 50,000 common stock purchase warrants. Of 
the shares 4UU0,U00 will be sold for the account of the 
company; 110,000. by certain steckholders: 12,500 for the 
underwriter; and the remaining 50,000 shares are pur- 
chasable upon exercise of the warrants. Price—$1.25 per 
share, Proceeds—For repayment of debt; purchase of 
equipment and facilities and other general corporate 
purposes. Office—614 Broad St., Utica, N. Y. Under- 
writer—Mortimer B. Burnside & Co., New York. Name 
Change — Formerly Eastern Packing Corp. 


Gold Medal Studios, Inc. 

Sept. 18 filed 500,000 shares of common stock (par 10 
cents). Price—$1 per share. Proceeds—For general cor- 
porate purposes, including the purchase of additional 
studio equipment, investing in properties in the enter- 
tainment field, and the provision of funds for a down 
payment on another building or buildings. Office—807 
E. 175th Street, New York, N. Y. Underwriter—Arnold 
Malkan & Co., Inc., New York. 


Granco Products, Inc. 
Oct. 21 (jetter of notification) 42,860 warrants and 60,000 
shares of common stock (par 50 cents). The stock is 
underlying the warrants, and the purpose of the filing 
was to permit the warrant holders to exercise their war- 
rants and buy the underlying stock at $2.50 per share 
during the life of the warrant. The expiration date of 
the warrant is Feb. 25, 1961. The price of the warrant 
is at the market. Proceeds—In the first instance, to fhe 
warrant holders; if they convert, Granco’s treasury will 
receive $2.50 per share. Office—36-17 20th Ave., Long 
Island City, N. Y. Underwriter—John R. Boland & Co., 
Inc., New York City. 

Great Lakes Bowling Corp. 
Aug, 31 filed 120,000 shares of common stock (par $1). 
Price—To be supplied bv amendment. Proceeds—For 
general corporate purposes, including the development 
of bowling lanes. bare and restaurants on various 
Michigan properties. Office—6336 Woodward Ave., De- 
troit, Mich. Underwriter—Straus, Blosser & McDowell, 
a Ill. Offering—Expected sometime after Jan. 1, 

0. 

Great Northern Life Insurance Co. 
Oct. 28 (letter of notification) 99,236 shares of common 
stock (par $1) to be offered for subscription by stock- 
holders of record, on the basis of one new share for 
each 24 shares held. Warrants are to expire during No- 
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vember, 1959. The unsubscribed shares are to be offered 
to the public through the underwriter at not less than 
the subscribed price nor more than the highest over-the- 
counter market price. Price—$3 per share. Proceeds— 
For expansion. Office — 119 W. Rudisill Blvd., Fort 
Wayne, Ind. Underwriter — Northwestern Investments, 
Inc., 502 Gettle Bldg., Ft. Wayne, Ind. 
® Great Western Financial Corp. 
Oct. 19 filed $9,998,800 of convertible subordinated de- 
bentures, due Dec. 1, 1974, being offered for subscrip- 
tion by common stockholders of record Nov. 20, 1959 
(with a 14 day standby), on the basis of one new dé- 
benture for each 22 shares then held; rights to expire 
on.or about Dec. 4. Price—At 100%. Proceeds—For gen- 
eral corporate purposes, including the reduction of in-: 
debtedness. Office—4401 Crenshaw Boulevard, Los An- 
geles, Calif. Underwriter—Lehman Brothers, New York, 

Greater Washington Industrial Investments, Inc. 
Nov. 4 filed 20,500 shares of common stock (par $1). 
Price—$8.50 per share. Proceeds — For investments in 
small businesses. Office—1625 Eye St., N. W., Washing- 
ton, D. C. Underwriter—None. 

Green River Production Corp. 
Oct. 15 (letter of notification) 200,000 shares of common 
stock (par 50 cents). Price—$1.50 per share. Procee:: — 
For expenses for exploring for oil and gas. Office—z12 
Sixth Ave., South, Nashville, Tenn. Underwriter—Cres- 
cent Securities Co., Inc., Bowling Green, Ky. 

Growth Fund of America, Inc. 
Feb. 4 filed 250,000 shares of common stock (par 10 
cents). Price—At market. Proceeds—For investment, 
Office — 1825 Connecticut Avenue, Washington, D. C, 
Investment Advisor— Investment Advisory Service, 
Washington, D. C. Underwriter—Investment Manage- 
ment Associates, Inc., Washington, D. C. The statement 
became effective July 24. 

Guaranty Insurance Agency, Inc. 
See, Mortgage Guaranty Insurance Corp., below. 

Guif & Western Corp. (12/14-18) 


‘Nov. 5 filed $1,500,000 of 6% convertible subordinated 


debentures, due Nov. 15, 1974. Priee—To be supplied by 
amendment. Proceeds—Initially for working capital, and, 
as required, to finance increased inventories and ac- 
counts receivable on behalf of subsidiaries. Office—4615 
Empire State Bldg., New York. Underwriter—Ira Haupt 
& Co., New York City. 

@ Harman-Kardon, Inc. 

Oct. 22 tited $6UU,UU0 of 642% subordinated convertible 
debentures due December 1969, and 196,400 shares of 
common stock (par 25 cents), of which the debentures 
are to be offered for the account of the issuing company 
and 80,000 shares of the common stock are to be offered 
for the account of its President, Sidney Harman. Of the 
116,400 common shares remaining, 20,000 are being regis- 
tered under a restricted stock option plan, 4,000 are 
being reserved for key employees pursuant to stock 
options, and 92,400 are being reserved for debenture 
conversion. Proceeds—For reduction of bank loans and 
general corporate purposes including new plant and 
equipment. Office—Westbury, L. I., N. Y. Underwriter 
—Milton D. Blauner & Co., Inc., New York City. This 
offering is expected in December. 


Harnischfeger Corp. 
Aug. 28 filed 200,000 shares of common stock (par $10). 
Price—To be related to the market price of outstanding 
shares on the American Stock Exchange at the time of 
the offering. Proceeds — In part to repay outstanding 
unsecured short-term bank loans, expected to approxi- 
mate $4,000,000, with the balance to be used for general 
corporate purposes. Office — 4400 W. National Ave., 
Milwaukee, Wis. Underwriter—The First Boston Corp., 
New York. Offering—Indefinitely postponed due to 
market conditions. 
(H. M.) Harper Co. 

Nov. 6 filed 100,000 shares of common stock (par $1), 
of which 60,000 shares are being offered for the account 
of the issuing company, and 40,000 shares are being of- 
fered for the accounts of the present holders thereof. 
Price—To be supplied by amendment. Proceeds—For 
general corporate purposes. Office — Morton Grove, Il. 
Underwriter—Blunt Ellis & Simmons, Chicago, Il]. Of- 
fering—Expected in mid-December. 


Hawthorne Financial Corp. (11/30-12/3) 
Oct. 22 filed 165,000 shares of outstanding common 
stock (par $1). Price—To be supplied by amendment. 
Proceeds—To selling stockholders. Office — 301 South 
Hawthorne Blvd., Hawthorne, Calif. _Underwriter— 
William R. Staats & Co., Los Angeles, Calif. 


% Heli-Coil Corp. : 

Nov. 18 filed 157,000 shares of common stock (without 
par value) to be offered to holders of outstanding shares 
of the capital stock (par $10) of Grip Nut Corp. The 
holders of 95.7% of the outstanding Grip Nut capital 
stock entered into an agreement with Heli-Coil on Oct. 
Oct. 21, 1959, to exchange their holdings of 103,055 shares 
of Grip Nut stock for 150,850 shares of Heli-Coil’s com- 
mon stock. Heli-Coil is not obligated to accept less than 
100% of the Grip Nut shares, but at its option may do so 
to a lesser degree, though not less than 80%. It will 
then issue a number of shares proportionately reduced 
from the 157,500 which it (Heli-Coil) has registered. 
Office—Danbury, Conn. 


Hickerson Bros. Truck Co., Inc. 
March 11 (letter of notification) 285,000 shares of com- 
mon stock. Price—At par ($1 per share). Proceeds—Te 
pay existing liabilities: for additional equipment; and 
for working capital. Office—East Tenth Street, P. eo. 
Box 88 Great Rend, Kan Underwriter—Rirkenmayet 
& Co., Denver, Colo. Offering—Expected shortly. 


Continued on page 36 
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Housatonic Public Service Co. 

Oct. 23 filed 76,642 shares vt couunon stock (par $15) 
being offered for subscription by common stockholders 
on the basis of one new share for each five shares held 
of record Nov. 17, 1959; rights to expire on Dec. 3. 
Wrice—To be supplied by amendment. Proceeds—For 
construction, including the payment of short-term loans 
incurred for this purpose. Office—33 Elizabeth Street, 
Derby, Conn. Underwriters — Allen & Co., New York, 
and Bacon, Whipple & Co., Chicago, Ill. 

. W. I. Building Corp. ' 
Rov. Y later of me ification) $200.000 of 6% series D 
first mortgage bonds maturing serially from 1860 
through 1979 to be offered in denominations of $500. 
Price—At par. Proceeds—Ffor ccenstruction of a ware- 
house and working capital. Address = ie O. Box 868, 
Nelson Road, Fort Wayne, Ind. Underwriter—None. 

Manufacturing Co. , 
Aue’ 28 filed 126,316 dhaces of common stock, which 
were issued to Avco Corp. on Dec. 8, 1958, at $2.375 per 
shares, and which will now be publicly offered by, Avco. 
Price—To be related to the prices prevailing in the 
over-the-counter market at the time, or times, the stock 
fs sold. Office—1030 South Arroyo Parkway, Pasadena, 
Cailf. Underwriters—The offering will be made through 
registered brokers and dealers who are NASD members. 


® Hydromatics, Inc. (12 7-11) 
Oct. 20 filed 105,000 shares of common stock (par $1), of 
which 80,000 shares are to be offered for the account of 
company, and 25,000 shares are to be offered for the 
accounts of the present holders thereof. Price — To be 
supplied by amendment. Proceeds—For working capital. 
Office—Livingston, N. J. Underwriters—Paine, Webber, 
Jackson & Curtis, and Tucker, Anthony & R. L. Day, 
both of New York. 

iC Inc. 
June 29 filed 600,000 shares of common stock (par $1) 
Price—$2.50 per share. Proceeds—To further the corpo- 
rate purposes and in the preparation of the concentrate 
and enfranchising of bottlers, the local and national pro- 
motion and advertising of its beverages, and where 
necessary to make loans to such bottlers, etc. Office— 
704 Equitable Bldg., Denver, Colo. Underwriters— Pur- 
vis & Co. and Amos C. Sudler & Co., both of Denver. 
Colo. 

Indiana General Corp. (formerly Indiana Steel 

Products Co.) 

Wor. 12 filed 208,270 shares of common stock (par $1). 
These shares were issued to holders of the outstanding 
stock of General Ceramics, pursuant to the terms of the 
merger of Ceramics into General, which became effective 
Nov. 16. Office—405 Elm Street, Valpariso, Ind. Under- 
writer—None. 


industrial Leasing Corp. : 
June 1 (letter of notification) $200,000 subordinated 
convertible 6% debentures ($1,000 denomination) and 
$50,000 subordinated convertible 6% debentures ($500 
denomination). Price—100% of principal amount. Pro- 
ceeds—For working capital. Office—522 S. W. 5th Ave- 
nue, Portland 4 Ore UWnderwriter—May & Co., Port- 
land, Ore. Clearance date was June 9. 

inland Western Loan & Finance Corp. 
Sept. 24 filed $1,000,000 of 6% capital debentures. Price 
—To be supplied by amendment. Proceeds—To dis- 
charge loans from banks and from the Commercial Life 
Insurance Co.; to furnish operating capital for subsidi- 
aries; and to establish new subsidiaries or branches of 
already existing ones. Office—10202 Nerth 19th Ave., 
Phoenix, Ariz. Underwriter—The underwriters, if any, 
will be named by amendment. 

integrand Corp. , 
Oct. 13 filed 85,000 shares of common stock (par 5c). 
Price—$4 per share. Proceeds — For general corporate 
purposes, including the redemption of outstanding pre- 
ferred stock and new plant equipment. Office—West- 
bury, L. I., N. Y. Underwriter—DiRoma, Alexik & Co., 
Springtield, Mass. 


intercontinental Motels, Ltd. 

Oct. 7 filed 133,000 shares of common stock (par 10c) 
Price—$3 per share. Proceeds—ii on 4 

capital in order to enable company to exercise options 
on motels and/or parcels of land. Office—Martinsville, 
Va. Underwriter — G. Everett Parks & Co., Inc., 52 
Brosdway, New York City. Offering — Expected mo- 
mentarily. 


inter-island Resorts, Ltd. 

Sept. 10 filed 99,000 shares of common stock (par $3) be- 
ing offered first to stockholders on the basis of one new 
share for each four shares held of record Oct. 10, 1959; 
rights to expire on Nov. 30. Price—$5.50 per share. Pro- 
ceeds—For construction of a new hotel at Kalapaki Bay, 
on the Island of Kauai. Office—305 Royal Hawaiian Ave., 
Honolulu, Hawaii. Underwriter—None. 


international Bank, Washington, D. C. 
Dec 29 filed $5,000,000 of notes (series B. $500,000, two 
year, 3% per unit: series C. $1,000,000. four-year 4% pes 
unit; and series D. $3,500,000, 6-year, 5% per unit). Price 
-—-100% of principal amount Proceeds — For working 
capital Underwriter—Johnston. Lemon & Co., Wasb- 
ington. D C Offering—Indefinitely postponed 


investment Trust for the Federal Bar Bidg. 
Aug. 14 filed 500 Beneficial Trust Certificates in the 
Trust. Price—$2,600 per certificate. Proceeds—To supply 
the cash necessary to purchase the land at 1809-15 H 
St., N. W., Washington, D. C., and construct an office 
building thereon. Office—Washington, D. C. Under- 
writers—Hodgdon & Co. and Investcrs Service, Inc., both 
oe Washington, D. C., and Swesnick & Blum Securities 
orp. 
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Investors Counsel, Inc. 
Noy. 2 (letter of notification) 300,000 shares of common 
class A stock (non-voting). Price—At par (one cent 
per share). Proceeds—For general corporate purposes. 
Office—20 Exchange Place, New York 5, N. Y. Under- 
writer—None. 

lrando Oil & Exploration, Ltd. 
April 24 filed 225,000 shares of common stock. Price—90 
cents per share. Proceeds—To defray the costs of explo- 
ration and development of properties and for the ac- 
quisition of other properties; also for other corporate 
purposes. Office—1950 Broad St., Regina, Sask., Can 
Underwriter — Laird & Rumball, Regina, Sask., Can 

israel Development Corp. 
Sept. 22 filed 206,000 shares of common stock (par $25). 
Price—$27.50 per share, payable in cash or State of Israel 
Independence Issue or Development Issue bonds. Pro- 
ceeds—For general corporate purposes. Office—17 E. 71st 
Street, New York City. Underwriter—None. 

J E Plastics Manufacturing Co. 
Nov. 12 filed 72,500 shares of common stock (par 10¢), 
of which 42.500 shares are to be offered for the account 
of the present holders thereof and 30,000 shares repre- 
sent shares issuable by the company upon the exercise 
of a like number ct warrants to buy the common stock 
at $2.50 per share from 11/1/59 to 11/1/61. Price—The 
public offering price will be supplied by amendment. 
Proceeds—For working capital. Office—Yonkers, N. Y. 
Underwriter—None. 

Jocelyn-Varn 1960 Oil Associates 
Sept. 28 filed 100 units of oil and gas exploration agree- 
ments. Price—$?0,000 per unit. Proceeds—For locating, 
developing, ard administering oil and gas producing 
properties. Office—310 KfFH Building, Wichita, Kan. 
Underwriter—None. 

Johnny-On-The-Spot Central, Inc. (12/15) 
Oct. 28 (letter of notification), 30,000 shares of common 
stock (par 25 cents). Price—$5 per share. Proceeds—For 
general corporate purposes. Office — 830 Central Ave., 
Scarsdale, N. Y. Underwriter—Richard Bruce & Co., Inc., 
New York, N. Y. 
% Jurgensen’s Co. 
Noy. 16 (letter of notification) 65,000 shares of common 
steck (par $1). Price—$4.50 per share. Proceeds—To 
retire loans and unsecured installment notes. Office—842 
lm. California Street, Pasadena, Calif. Underwriters — 
Evans MacCormack & Co., Bingham, Walter & Hurry, 
Inc. and Wagenseller & Durst, Inc., Les Angeles, Calif., 
and Jones, Cosgrove & Miller, Pasadena, Calif. 
% Kansas Gas & Electric Co. (1/19) 
Nov. 20 filed 200,0C0 shares of common stock (no par). 
Proceeds—Fcr the construction of electric facilities anc 
for other corporate purposes. Underwriter—To be deter- 
mined by competitive bidding. Probable bidders: Merrill 
Lynch, Pieree, Fenner & Smith Inc., Kidder, Peabody & 
Co. and White, Weld & Co. (jointly); Eastman Dillon, 
Union Securities & Co., Glore, Forgan & Co. and Gold- 
man Sachs & Co. (jointly). Bids—Expected to be re- 
ceived up to 11 a.m. (EST) on Jan. 19. 

Kennesaw Life & Accident Insurance Co. 
Nov. 12 filed 331,836 shares of common stock, to be 
offered to the holders of the outstanding common stock 
on the basis of one new share for each four shares held. 
Price—To be supplied by amendment. Preceeds—For 
general corporate purposes. Office—165 Luckie Street, 
Atlanta, Ga. Underwriter — The Robinson - Humphrey 
Co.. Inc., Atlanta. 


Kentucky Central Life & Accident Insurance Co. 
Aug. 28 filed 81,717 shares of common stock, of which 
Kentucky Finance Co., Inc. will offer its stockholders 51,- 
000 shares. Price—Of 30,717 shares, $115 each; and of 
51,000 shares, $116 each. Proceeds—To selling stock- 
holders. Office—Anchorage, Ky. Underwriter—None. 


Kilroy (W. S.) 1960 Co. 
June 8 filed $3,500,000 of Participating Interests under 
Participant Agreements in the company’s 1960 Oil and 
Gas Exploration Program, to be offered in amounts of 
$25,000 or more. Proceeds—Acquisition of undeveloped 
oil and gas properties. Office—2306 Bank of the South- 
west Bldg., Houston Texas. Underwriter—None. 


% King’s Grant Inn, Inc. 

Nov. 9 (letter of notification) 30,000 shares of common 
stock (par $1). Price-—$10 per share. Proceeds—To pay 
off loans to banks, constructions, purchase of a farm 
inn and working capital. Address—R. F. D. No. 3, Laco- 
nia. N. H. Underwriter—Osborne, Clark & Van Buren, 
Inc., New York, N. Y. 

® Kittanning Telephone Co., Kittanning, Pa. 

Aug. 24 filed 14,000 shares of common stock, being of- 
ferec by subscription to holders of outstanding common 
stock on the basis of approximately 0.212 new shares for 
each share held on Nov. 14, 1959: rights to expire 
on Dec. 15, 1959. Price—$25 per share. Proceeds—In 
part to repay a bank loan in the amount of $450,000 rep- 
resenting funds acquired for general modernization, im- 
provement, and expansion. Underwriter—None. 


% Lake Aircraft Corp., Sanford, Me. 

Nov. 20 filed 135,000 shares of class A common stock 
(par 10 cents). Price—$3 per share. Proceeds—To repay 
bank indebtedness, for remaining payment on purchase 
by the company of certain assets of Colonial Aircraft 
Corp., and for other corvorate purposes. Underwriter— 
Mann & Gould, Salem, Mass. 


*% Lance, Inc. 

Nov. 9 (letter of notification) 1.400 shares of class A 
common stock (par $5) and 2,100 shares of class B com- 
mon stock (par $5) to be offered to executives, adminis- 
trative and supervisory employees of the company in 
units of two shares of clas~ A and three shares of class B 
common stock. Price—$13.25 per share, Proceeds—For 
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working capital. Office—1300 S. Blvd., Charlotte, N, ¢ 
Underwriter—None. ; 
® Land Bank of France (12/9) 
Nev. 18 filed $50,000.000 of guaranteed externai loap 
bonds due Dec. 15, 1979. The boncs are to be uncon. 
ditionally guaranteed as tc payment of principal ang 
interest by the Republic of France. The bonds will not 
be redeemable prior to Dec. 15, 1969 except by operation 
of the sinking fund, which will begin in 1964 ang is 
designed to retire the entire issue by maturity. Price— 
To be supplied by amendment. Proceeds—The net dollar 
proceeds will be added to the foreign exchange reserves 
of the Republic of France. Application will be made to 
list these bonds on the New York Exchange. Underwrit. 
ers—Morgan Stanley & Co. and Lazard Freres & (Co 
both of New York 

Life Insurance Co. of Florida (11/30-12/4) 
Sept. 28 filed 203,476 shares of common stock (par $1) 
Price—$4.50 per share. Proceeds—For expansion, Office 
—2546 S. W. 8th St., Miami, Fla. Underwriter—Pl1y mouth 
Bond & Share Corp., Miami. 
% Liquid Veneer Corp. 
Novy. 16 (letter of notification) 150.0C0 shares of common 
stock (par 10 cents). Price —$2 per share. Proceeds— 
For general corporate purposes. Office —211 Ellicott 
Strect, Buffalo, N. Y. Underwriter—B. D. MeCormack 
Securities Corp., New York, N. Y. 

M. & S. Oils Ltd. 
May 11 filed 390,000 shares of common stock. Price—0 
cents per share. Proceeds — For exploration, develop. 
ment and acquisitions. Office—5 Cobbold Block, Saska- 
toon, Saskatchewan, Canada. Underwriter — Cumber- 
land Securities Ltd., Regina, Saskatchewan, Canada. 

Magna-Bond, inc. 
Nov. 9 (letter of notification) 150,000 shares of common 
stock (par 10 cents). Price—$2 per share. Proceeds— 
For general corporate purposes. Office—1718 S. 6th 
Street, Camden, N. J. Underwriter—American Diversi- 
fied Securities, Inc., 1028 Connecticut Avenue, N. W,, 
Washington 6, D. C. 

Magnuson Properties, Inc. 
June 29 filed 500,000 shares of class A common stock 
(amended on Aug. 24 to 150,000 shares of 615% cumu- 
lative convertible preferred stock, par $10), and 150,000 
shares of class A common stock, par $1, with common 
stock purchase warrants. Each share of class A common 
stock carries one warrant entitling the registered holder 
to purchase one share of such common stock at an initial 
price of $11 per share. Price—For preferred, at par; and 
for class A, $10.10 per share. Proceeds—$291,099 is to 
be expended during the period ending Aug. 31, 1960 for 
mortgage payments and releases; $465,000 will be paid 
on notes acquired by members of the Magnuson family 
in the transfers of subsidiaries and properties to the 
company; $106,000 will be used to close certain options 
and purchase contracts covering lands in the Melbourne- 
Cape Canaveral area; the balance will be added to the 
general funds of the company and used for general 
corporate purposes. Office—20 S. E. 3rd Ave., Miami, 
Fla. Underwriter—Blair & Co. Inc., New York. Offering 
—Expected this Fall. 

—_—* Insurance Management & investment 

orp. 

Oct. 22 (letter of notification) 100,000 shares of common 
stock (par $1) to be offered for subscription to stock- 
holders at the rate cf one share for each two shares held, 
and the remainder to the public. Priee—To stockholders, 
$2.70 per share; to the public, $3 per share. Proceeds— 
To pay a note, purchase land and to construct a build- 
ing. Office—9929 Manchester Road, St. Louis 22, Mo. 
Underwriter—None. 
@® Mayfair Markets 
Oct. 1 filed 301,177 shares of common stock (par $1), to 
be offered to holders of such stock on the basis of one 
new share for each five shares held Nov. 13. Rights are 
scheduled to expire in February. Price—$10 per share. 
Proceeds—For general corporate purposes, including ex- 
pansion and working capital. Office—4383 Bandini Blvd, 
Los Angeles, Calif. Underwriter—None. 

Merry Brothers Brick & Tile Co. (12/1) 
Oct. 26 filed 166,000 shares 9f common stock (par $2.50). 
Price — $7.80 per share. Proceeds — For new production 
facilities. Office—415 Masonic Bldg., Augusta, Ga. Un- 
derwriter—Johnson, Lane, Space Corp., Atlanta, Ga. 


®@ Micronaire Electro Medical Products Corp. 
(12/3-4) 
Oct. 16 filed 200,000 shares of common stock (par 10 
cents) and 50,000 one-year warrants for the purchase of 
such stock at $3 per share, to be offered in units of 1 
shares of common stock and 25 warrants. Price—$275 pet 
unit. Proceeds—For general corporate purposes, includ- 
ing the discharge of indebtedness, the expansion 0 
sales efforts, and for working capital. Office—79 Madison 
Avenue, New York City. Underwriter—General Invest- 
ing Corp., New York. 


Microwave Electronics Corp. 
July 2 filed $500,000 of 10-year 5% subordinated debet- 
tures due July 1, 1969 together with 250.600 shares 
common stock (par 10 cents) to be offered in units 
$10,000 principal amount of debentures and 5.000 com- 
mon shares. An additional 138,000 shares may be issu 
in connection with the company’s restricted stock option 
plan. Price—$10500 per unit. Proceeds—To purchase 
machinery, equipment and other fixed assets, for operat 
ing expenses. and the remainder for working capital 
Office—4061 Transport St., Pale Alto. Calif Tinderwriter 
—None. Financial Adviser—Hill Richards & Co., Ints 
Los Angeles, Calif. Statement effective Oct. 26. 

Mid-America Minerals, Inc. 
Nov. 16 filed 490,000 shares of class A common poo 
(par $1). Price—$5 per share. Proceeds—For generé 
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corporate purposes, including the reduction of indebted- 
ness, acquisition of properties, and additional working 
capital. Office—500 Mid-America Bank Building, Okla- 
noma City, Okla. Underwriter—None. 

Middlesex Water Co. (12/2) 
Oct. 30 filed 29,534 shares of common stock, to be of- 
fered to holders of the outstanding preferred and/or 
common stock of record Dec. 2 on the basis of one new 
share for each three preferred or common shares then 
held, with a 14-day standby. Price—To be supplied by 
amendment. Proceeds — To repay bank loans incurred 
for construction purposes. with the balance to be used 
for general corporate purposes. Office — 52 Main St., 
Woodbridge, N. J. Underwriter—Kidder, Peabody & Co., 
Inc. New York. 

Midwestern Financial Corp. (12/14-18) 
Nov. 9 filed 250,000 shares of common stock (par $1). 
Price—To be supplied by amendment. Proceeds—To 
pay the $1,369,060 balance to Majestic Mortgage Co. due 
in connection with the issuing company’s acquisition of 
all of the outstanding stock of Majestic Savings & Loan 
Association, with about $650,000 to be used for capital 
contributions to its savings and loan associations and for 
loans to other subsidiaries, $51,000 to be used to repay 
principal and interest on a short-term bank loan, and 
$55,000 to be used as additional working capital. Office 
—2015 13th Street, Boulder, Colo. Underwriters—W. R. 
Staats & Co., Los Angeles, Calif., and Boettcher & Co. 
and Bosworth, Sullivan & Co., Inc., both of Denver, Colo. 
@ Minitran Corp. (12/7-11) 
Oct. 30 (letter of notification) 156,000 shares of com- 
mon stock (par one cent). Priee—$2 per share. Proceeds 
—For general corporate purposes. Office 5 Oliver 
Street, Newark 2, N. J. Underwriter—Pleasant Secu- 
rities Co., 392 Broad Street, Newark, N. J. 


Missouri Power & Light Co. (12/9) 

Oct. 29 filed $4,000,000 of first mortgage bonds, due 
1989. Proceeds—To be added to general funds, to be 
used to retire certain short-term bank loans incurred in 
connection. with the company’s construction program. 
Underwriter—To be determined by competitive bidding. 
Probable bidders:. Halsey, Stuart & Co. Inc.; The First 
Boston Corp.; White, Weld & Co. Bids—Expected to be 
received up to 11 a.m. (EST) on Dec. 9. 


Mohawk Airlines Inc. 
Nov. 9 filed $3,50u,000 of 6% convertible subordinated 
debentures, due 1974, $1,917,500 of which are to be of- 
fered in exchange for a like amount of the company’s 
outstanding 5!2% convertible subordinated debentures, 
due 1966. The remainder, plus any not taken in the 
exchange offer, are to be publicly offered. Price.—To 
be supplied by amendment. Proceeds — For general 
corporate purposes, including debenture redemption, air- 
plane equipment, and working capital. Offiee—Utica, 
lf Underwriter—Dempsey-Tegeler & Co., St. Louis, 

0. 


Mohawk Business Machines Corp. (12/7-11) 
Oct. 29 filed $600.000 of 6% 10-year subordinated con- 
vertible debentures, due 1969, and 30,000 outstanding 
shares of common stock (par 40 cents). Price—For the 
debentures, 100% of principal amount; for the common 
stock, at a price to be related to the market. Proceeds— 
To liquidate indebtedness in the amount of $150,000, 
with the remainder to purchase new equipment and ma- 
chinery and be used as working capital. Offiee — 944 
Halsey Street. Brooklyn, N. Y. Underwriter—Myron A. 
Lomasney & Co., New York. 


Montgomery Mortgage Investment Corp. 

Oct. 16 filed $3,000,000 of second mortgage notes and 
accompanying repurchase agreements, to be offered in 
$3,000 units. Price—From $2,000 to $4,000 per unit. Pro- 
ceeds—To purchase other second trust notes and to main- 
tain a reserve for repurchase of notes under its repur- 
chase agreements. Office—11236 Georgia Avenue, Silver 
Spring, Md. Underwriter—There is no underwriter as 
such, but Adrienne Investment Corp., an affiliate of the 
issuing company, will act as sales agent, for which it 
will receive a selling commission of 7%. 


Mortgage Guaranty Insurance Corp. 
Sept. 23 filed 40,C00 shares of common stock (par $10) in 
a joint registration with Guaranty Insurance Agency, 
Ne., which filed 10,000 shares of its own common stock 
(par $5). Price—-$115 per unit of four shares of Mortgage 
common and one share of Guaranty common. Proceeds— 
ortgage will use its proceeds fo rexpansion; Guaranty 
will use its proceeds for additional working capital. 
Office—(of both firms) 606 West Wisconsin Ave., Mil- 
Waukee, Wis. 

Motel Co. of Roanoke, Inc. 
Oct. 28 (letter of notification) 9,000 shares of common 
stock (par 20 cents). Price—At-the-market. Proceeds— 
To go to selling stockholders. Office—144 S. Jefferson 
St., Roanoke, Va. Underwriter—None. 


® Munston Electronic Manufacturing Corp. 

Nov. 9 (letter of notification) 50.000 shares of common 
stock (par 10 cents). Price—$6 per share. Proceeds 
or general corporate purposes. Office—Beech Street, 
Islip, N. Y. Underwriter—Heft, Kahn & Infante, Inc., 


Hempstead, N. Y. Offering—Expected in a couple of 
weeks. 


Mutual Credit Corp. 
Yet. 6 (letter of notification) $300,000 of 612% convert- 
ible subordinated debentures, series A, due Oct. 1, 1969. 

bentures are convertible at any time through Oct. 1, 
1968 into class A non-voting common stock (par $5) at 
the rate of 100 shares of such stock for each $500 of 
debentures converted. Price—At face amcunt. Proceeds 
~—For the general funds of the company. Office—c/o 

ymond F. Wentworth, 6 Milk St., Dover, N. H. Un- 
erwriter—Eastern Investment Corp., Manchester, N. H. 
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Narda Microwave Corp. 
June 16 filed 50,000 shares of.common stock (par 10 
cents) and 50,000 warrants to be offered in units, con- 
sisting of one share of common stoek with attached 
warrant entitling the holder to purchase one additional 
share. The statement also includes an additional 10,000 
shares of common stock reserved for issuance to key 
employees pursuant to options. Price—To be supplied 
by amendment. Proceeds — To be used to retire bank 
loans. Underwriter—Milton D. Blauner & Co., Inc., New 
York. Indefinitely postponed. 
National Bellas Hess, Inc. 
Oct. 27 filed $5,318,800 of convertible subordinated de- 
bentures, due Oct. 1, 1984, to be offered to common 
stockholders on the basis of $100 of debentures for each 
50 shares held on cr about Nov. 29, 1959; rights to ex- 
pire on or about Dec. 8. Price—To be supplied by 
amendment. Proceeds—For gencral corpcrate purposes, 
including the possible increase of investment in the is- 
suing company’s life insurance subsidiary. Office—14th 
Avenue and Swift Street, North Kansas City, Mo. Un- 
derwriter—Stern Bros. & Co., Kansas City, Mo. 
National Citrus Corp. 
April 20 (letter of notification) 150,000 snares of com- 
mon stock, Price—At par ($2 per share). Proceeds— 
For new equipment, inventory and working capital. Ad- 
dress—P. O. Box 1658, Lakeland, Fla. Underwriter— 
R. F. Campeau Co., Inc., Detroit, Mich. Statement to be 
amended. 
National Industrial Minerals Ltd. 
Aug. 4 filed 150,000 shares of common stock (no par). 
Price — $1 per share. Proceeds — To retire indebt- 
edness for construction of plant and for other liabilities, 
and the remainder will be used for operating capital. 
Office — Regina, Saskatchewan, Canada. Underwriter— 
Laird & Rumball Ltd., Regina, Saskatchewan, Canada. 
National Motels, Inc. 
Oct. 23 (letter of notification) 3,500 shares of common 
stock (no par). Price — $75 per share. Proceeds — For 
guarantee of a lease of Howard Johnson Motor Lodge in 
Prince Georges County, Md., operating expenses and ac- 
quisition of a third motel. Offiee—59 S. Park Avenue, 
Longmeadow, Mass. Underwriter—None. 
National Munsey Co. 
Sept. 28 filed 293 Jimited partnership interests. Price— 
$5,000 per unit. Proceeds—To purchase land and erect 
buildings thereon. Office—535 Fifth Avenue, New York 
City. Underwriter—Tenney Securities Corp. Offering— 
Expected this month. 
National Standard Electronics, Inc. 
Sept. 25 (letter of notification) 300,000 shares of common 
stock (par 10 cents). Price—$l per share. Proceeds— 
For general corporate purposes. Underwriter—Palombi 
Securities Co., Inc., New York City. Offering—Expected 
any day. 
® National Video Corp. (11/30-12/11) 
Oct. 19 filed 283,307 shares of class A stock (par $1). 
Each certificate for class A shares will bear an endorse- 
ment evidencing an interest in a Trust which will hold 
all of the outstanding common stock of Rico Electronics, 
Inc., a Puerto Rican manufacturing company affiliated 
with National Video Corp. Price — To Be supplied by 
amendment. Preceeds—Tc selling stockholders. Office— 
Chicago, Ill. Underwriter — Bache & Co., New York. 
New England Power Co. (12/9) 
Nov. 2 filed 100,000 shares of cumulative preferred stock 
(par $100). Preceeds—To reduce indebtedness. Under- 
writer—To be caetermined by competitive bidding. Prob- 
able bitdders: Lehman Brothers; Equitable Securities 
Corp.; Kidder, Peabody & Co.; Lee Higginson Corp., 
and White, Weld & Co. (jointly); Merrill Lynch, Pierce, 
Fenner & Smith Inc., and Eastman Dillon, Union Secu- 
rities & Co. (jointly). Bids—Expected to be received up 
to 11 a.m. (EST) on Dec. 9. 
@® New York State Electric & Gas Corp. 
Oct. 21 filed 466.961 shares of common stock, (o par), 
being offered to holders of outstanding common stock 
of record Nov. 20 on the basis of one new share for each 
15 shares then held. The rights are scheduled to expire 
Dec. 7. Price — $25.50 per share. Proceeds — To dis- 
charge short-term obligations incurred for construc- 
tion, with the balance to be applied to expenditures 
for construction. Office—Ithaca, N. Y. Underwriters— 
The First Boston Corp., Lehman Brothers, Wertheim & 
Co. and Merrill Lynch, Pierce. Fenner & Smith Inc. 
North Carolina Telephone Co. 
Sept. 4 filed 576,405 shares of common capital stock, te 
be offered for subscription by holders of outstanding 
stock in the ratio of two new shares for each five shares 
held. Price—$2 per share. Proceeds—To reduce indebt- 
edness with the balance, if any, to be used as working 
capital. Office—Matthews, N. C. Underwriter—One or 
more security dealers will be offered any shares not 
subscribed for at $2 per share. 
Northeastern Gas, Inc. F 
Nov. 9 (letter of notification) 7,863 shares of common 
stock. Price — At par ($25 per share). Proceeds — To 
purchase material and for working capital. Office—2013 
S. Oliver, Wichita, Kan. Underwriter—None. 
Nova-Tech, Inc. 
Nov. 4 (letter of notification) 120,060 shares of common 
stock (no par). Price—$2 per share. Proceeds—For de- 
velopment, purchase, parts fer production, and additional 
working capital. Office—1721 Sepulveda Blvd., Man- 
hattan Beach, Calif. Underwriter—Holton, Henderson & 
Co., Los Angeles, Calit. 


® Oak Valley Sewerage Co. (11/30-12/4) 

June 30 (letter of notification) $145,000 of 512% first 
mortgage bonds series of 1958. Price—At par. Proceeds 
—To repay to Oak Valley, Inc. a portion of the cost of 
construction of sewerage collection and disposal system 
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and to pay the costs and expenses of financing. Office 
—330 Main St., Mantua, N. J. Underwriter—Bache & 
Co., Philadelphia, Pa. 
® Oak Vaiiey Water Co. (11/30-12/4) 
June 30 (letter of notification) $125,0UU of 514% first 
mortgage bonds series of 1958. Price—At par. Proceeds 
—To repay Oak Valley, Inc. a portion of the cost of 
construction of the water supply and distribution sys- 
tem; to pay the cost of a new 12 inch well to increase 
the company’s supply of water; and to pay the costs and 
expenses of financing. Office—330 Main St., Mantua, 
N. J. Underwriter — Bache & Co., Philadelphia, Pa. 

Occidental Petroleum Corp. 
Oct. 29 filed 615,854 shares of common stock (par 20 
cents), 807,927 shares of which are to be offered for sub- 
scription by holders of outstanding common stock at the 
rate of one new share for each 10 shares held. The re- 
maining shares are to be offered to a group of individ- 
uals, not as yet named, who have agreed to purchase not 
less than 307,925 shares, and will also be offered shares 
not bought by the holders of the outstanding common. 
Price—To be supplied by amendment. Proceeds—For 
drilling, exploration, development, and to purchase am 
interest in Parker Petroleum Co. Office—8255 Beverly 
Boulevard, Los Angeles, Calif. Underwriter—None. 
@ Oil, Gas & Minerals, Inc. 
April 2 filed 260,000 shares of common stock (par 35 
cents. Price—$2 per share. Proceeds—To retire bank 
loans and for invest™ent purposes. Office—513 Interna- 
tional Trade Mart, New Orleans, La. Underwriter —. 
Assets Investment Co., Inc., New Orleans, La. The SEG 
“stop order” hearing has been postponed from Nov. 25 
to Dec. 23. 

Ovitron Corp., Detroit, Mich. 
Oct. 27 filed 150,000 shares of common stock (par one 
cent). Price—$6 per share. Proceeds—For research and 
working capital. Underwriter—Sutro. Bros. & Co., New 
York. Offering—FExpected sometime after Dec. 1. 
. Oxford Chemical Corp. (11/30-12/4) 
Oct. 22 filed 227,500 shares of class A common stock (par 
25 cents), of which 35,000 shares are to be offered first to 
employees. Any shares not so purchased plus an addi- 
tional 72,500 shares are to be publicly offered. The re- 
maining 120,000 shares, representing outstanding stock, 
are also to be publicly offered. Price—To employees, 
$4.55 per share; to the public, $5 per share. Proceeds— 
For general funds. Office — 166 Central Ave., S. W., 
Atlanta, Ga. Underwriter—Johnson, Lane, Space Corp., 
Atlanta, Ga.; Francis I. duPont & Co., New York; and 
The Robinson-Humphrey Co., Inc., Atlanta, Ga. 

Pacific Uranium Mines Co. 
Oct. 20 filed $3,000,000 of 6% secured notes, 675,000 
common stock purchase warrants, and 675,000 shares of 
common stock. $1,600,000 of the notes and 360,000 war- 
rants are to be offered to holders of $1,600,000 of out- 
standing notes. The remaining $1,400,000 of new notes 
and 315,000 warrants are to be offered to American Secu- 
rities Corp., acting on behalf of their clients, for a total 
sum of $1,344,000 for the notes and $56,000 for the war- 
rants. 


@® Palomar Mortgage Co. (12/7-11) 

Nov. 13 filed $750,000 of 15-year 7% subordinated sink- 
ing fund debentures, due 1974, with common stock war- 
rants attached, and 80,000 shares of common stock ($1 
par), to be offered in units of $1,000 principal amount 
of debentures with a warrant entitling the holder to buy 
100 shares of common before 11/30/62. Prices—-To ba 
supplied by amendment. Proceeds — To be loaned ta 
home builders and individual borrowers in connection 
with real estate. Office—4026 30th Sireet, San Diego, 
Calif, Underwriter—J. A. Hogle & Co., Salt Lake City, 
Utah. 


Pantasote Co. ra 

Aug. 28 filed $2,700,000 of 6% subordinated sinking fund 
debentures, due Oct. 15, 1974 (with warrants attached en- 
titling the holder to purchase 50 shares of common stock 
of the issuing company for each $500 of debentures). 
Price—100% and accrued interest from Oct. 15. Proceeds 
—For construction, equipping, and placing in operation 
of a new plant, with the balance to be used for general 
corporate purposes. Office—26 Jefferson St., Passaic, N. J. 
Underwriter — Blair & Co. Inc., New York. Offering—- 
Temporarily postponed. 


Pathe News, Inc. 

Sept. 17 filed 400,000 shares of common stock (par 10 
cents) with warrants to purchase an additional 100,000 
common shares at $3.25 per share. Price — $3.75 per 
share, with warrants. Proceeds—For general corporaie 
purposes, including the addition of working capital, the 
reduction of indebtedness, and the provision of the 
$173,000 cash required upon the exercise of an option te 
purchase the building at 245-249 W. 55th St., New York. 
Office—245 W. 55th Street, New York. Underwriter—- 
Hilton Securities, Inc., formerly Chauncey, Walden, Har- 
ris & Freed, Inc., New York. Offering—Expected in 
about 30 days. 





Perrine Industries, Inc. (12/15) : : 
Oct. 26 filed $1,500,000 of 20-year convertible subordi- 
nated debentures due 1979, to be offered in units of 
$500 and $1,000. Price—At par. Proceeds—To be used 
to establish #wo new plants in the midwest and southeast 
industrial - as; to spend $350,000 to equip these new 
plants; $150,000 to further equip and improve the com- 
pany’s Brooklyn plant; and $600,000 will be used to re- 
tire corporate indebtedness. Underwriter—S. D. Fuller 
& Co., New York. 


Petroleum Projects er er : ; 
Oct. 13 filed $1,500,000 of participations in oil and gas 
exploratory fund. Price — The minimum participation 
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will cost $10,000. Office—Madison, N. J. Uuderwriter— 
Mineral Projects Co., Ltd. 

® Piedmont Natural Gas Co., Inc. 

Oct. 22 filed 36,237 shares of cumulative convertible 
preferred stock (without par value) being offered to 
common stockholders of record Nov. 20, 1959, on the 
basis of one new share of preferred stock for each 35 of 
common stock then held; rights to expire on Dec. 7. Price 
$100 per share (flat). Proceeds—For repayment of notes 
incurred for construction program. Underwriter—White, 
Weld & Co., New York. 

—To be supplied by amendment. Proceeds—For repay- 
ment of notes incurred for construction program. Under- 
writer—White, Weld & Co., New York. 

Pilgrim National Life Insurance Co. of America 
Sept. 17 filed 100,000 shares of common stock (par $1), 
of which 55,000 shares are to be offered first to stock- 
holders of record Aug. 31, 1959, and 45,000 shares (mini- 
mum) are to be offered to the public, which will also be 
offered any shares unsubscribed for by said stockholders. 
Price—$5 per share. Proceeds — For general corporate 
purposes, possibly including the enabling of the issuing 
company to make application for licenses to conduct its 
insurance business in States other than Illinois, the sole 
State in which it is presently licensed. Office—222 W. 
Adams Street, Chicago, Ill. Underwriter—None. State- 
ment effective Nov.4. 

Porter-Cable Machine Corp. 

Oct. 23 (letter of notification) 10,910 shares of common 
stock (par $10) to be offered in exchange for all of the 
eutstanding stock of Rototiller, Inc. The exchange offer 
expires at 5 p.m. (EST) on Dec. 1, 1959. Office—700 Mar- 
cellus St., Syracuse, N. Y. Underwriter—None. 

% Preferred Underwriters, Inc. 

Nov. 13 (letter of notification) 60,000 shares of common 
stock (par $1). Price —$5 per share. Proceeds — For 
working capital. Office—1020 Virginia Street, Seattle, 
Wash. Underwriter—None. 


Producers Fire & Casualty Co., Mesa, Ariz. 
March 31 filed 400,000 shares of common stock to be 
offered for subscription by holders of stock purchase 
rights acquired in connection with life insurance policies 
issued by Dependable Life Insurance Co. and to certain 
agents and brokers of Producers Fire & Casualty Co 
Price—$5 per share. Proceeds—For working capital 
Underwriter—-None. 

Prudential Commercial Corp. 

Oct. 21 (letter of notification) 150,000 shares of common 
stock (par one cent). Price—$2 per share. Proceeds— 
For general corporate purposes. Office—City of Dover, 
County of Kent, Del. Underwriter—All State Securities, 
Inc., 80 Wall Street, New York, N. Y. 

Puerto Rico Industries, Inc. 

Oct. 15 filed 48,500 shares of class A common stock, 
(par $1), 209,000 shares of class B common stock (par $1) 
and $388.000 of 6% subordinated debentures, due July 
1, 1971. With the exception of 151,500 shares of class B 
common allocated to the organizers of the company at 
par, the securities are to be offered to the public in units 
of $4,000 of debentures, 500 class A shares, and 500 class 
B shares. Price—$5,000 per unit. Proceeds—For invest- 
ment in the securities of its subsidiary, Puerto Rico 
Meat Packing Co., Inc., which will use the funds, esti- 
mated at $600,000, as operating capital. Address—P. O. 
Box No. 622, Little Rock, Ark. Underwriter—None. 

Rad-O-Lite, Inc. 

July 8 filed 300,000 shares of common stock (par 25¢). 
Price — $1.50 per share. Proceeds — For general corpo- 
rate purposes. Office—1202 Myrtle St., Erie, Pa. Under- 
writer—John G. Cravin & Co., New York. Offering— 
Expected in a couple of weeks. 

Radiant Lamp & Electronics Corp. 

Sept. 4 filed $250,000 of 6% ten-year subordinated con- 
vertible sinking fund debentures, series II, due Oct. 15, 
1969, and 120,600 shares of class A stock (par 10 cents). 
Price — For debentures, 100% of principal amount; for 
stock, $5 per share. Proceeds—To acquire Radiant Lamp 
Corp., of Newark, N. J., with the balance to be used as 
working capital. Office—40 Washington Place, Kearney, 
N. J. Underwriter—Amos Treat & Co., Inc., New York 
Statement was withdrawn on Nov. 10. 


Realty investment Associates, Inc. 
Oct. 30 (letter of notification) 3,000 shares of capital 
stock with a minimum subscription of 50 shares and a 
maximum of 500 shares. Price—At par ($100 per share). 
Proceeds—For working capital. Office—1104 N. Main 
St., Randoiph, Mass. Underwriter—None. 
® Red Fish Boat Co. (12/8) 
Oct. 22 (letter of notification) 400,000 shares of class A 
common stock (par 10 cents). Price—75 cents per share. 
Proceeds—To pay mortgages, accounts payable, purchase 
raw materials, expand production facilities and expan- 
sion of sales program. Business—Manutfactures fiber- 
glass boats. Address—P. O. Box 610 Clarksville, Texas. 
Underwriter—R. A. Holman & Co., Inc., New York, N. Y. 


Renewal Guaranty Corp. 
Oct. 28 (letter of notification) 100,000 shares of common 
stock (par $1). Price—$3 per share. Proceeds—For work- 
ing caiptal. Office — First National Bank Bldg., Suite 
2323, Denver 2, Colo. Underwriter—Columbine Securi- 
ties Corp., Denver, Colo. 


Reserve insurance Co., Chicago, Ill. 
Oct. 20 filed 110,837 shares of capital stock, of which 
62,676 are to be sold for the company’s account and 48,- 
161 shares are to be sold for the account of certain 
selling stockholders. Price—To be supplied by amend- 
ment. Proceeds—To be added to the general funds of 
the company to enable it to finance a larger volume of 
underwriting and to expand its area of operations. Un- 





The Commercial and Financial Chronicle ... Thursday, Nove: 


derwriter—A. G. Becker & Co. Inc., Chicago, Ill. This 
offering will not be made in New York State. Offering 
—Postponed indefinitely. 

Revere Fund, Inc., Philadelphia, Pa. 
Nov. 10 filed 250,000 shares of capital stock (par $1). 
Price — $13.50 per share. Proceeds — For investment. 
Underwriter—Revere Management Co., Inc. Investment- 
Advisor—Revere Advisory, Inc. 
*% Revion, Inc. 
Nov. 23 filed 179,145 shares of common stock (par $1) 
to be offered to employees of the company and its sub- 
sidiaries under the company’s executive stock option 
plan. Office—666 Fifth Avenue, New York City. Under- 
writer—None. 

Ridall Corp. 
Nov. 3 (letter of notification) 100,000 shares of common 
stock. Price—At par ($1 per share). Proceeds—To pur- 
chase a barge, mobile incinerators, working capital, etc. 
Office—85 Centre St., Roxbury, Mass. Underwriters— 
Three company officials. 

Rosemount Engineering Co. 
Oct, 2 (letter of notification) 22,609 shares of common 
stock (par 75 cents) of which 7,799 shares are to be 
offered to the employees of the company and the re- 
mainder to the public. Price—To employees, $12.83 per 
share; to the public, $13.50 per share. Proceeds—To pay 
outstanding bank loans and for working capital. Office 
—4900 W. 78th St., Minneapolis, Minn. Underwriter— 
White, Weld & Co., Minneapolis. 

Roulette Records, Inc. 
Aug. 27 filed 330,000 shares of common stock (one cent), 
of which 300,000 shares are to be publicly offered. Price 
—$3.50 per share, Proceeds—For general corperate pur- 
poses, including moving to new quarters and installing 
executive offices and sound studio facilities therein, ac- 
quiring technical equipment and machinery, and adding 
to working capital. Office —659 10th Avenue, New 
York. Underwriter—Hilton Securities, Inc., 580 Fifth 
Avenue, New York. Offering—Expected in three or 
four weeks. 

St. Regis Paper Co. 
Nov. 12 filed 267,325 shares of common stock (par $5) 
to be offered in exchange for the outstanding common 
stock of Schmidt & Ault Paper Co. on the basis of 414 
St. Regis shares for each Schmidt & Ault share. Office 
—150 E. 42nd Street, New York City. 
% 20/20 Sales Co. 
Nov. 12 (letter of notification) Pre-erganization frac- 
tional interests in an egeregate amount of $300,000. Price 
—$24 per gress. Proceeds—Fcr purchase of 20/20 from 
the manufecturinge company and for advertising to pro- 
mote the sale and distribution of same. Office -— 812 
Mavo Building, Tulsa, Okla. Underwriter—None. 
® (Howard W.) Sams & Co. (12/2) 
Oct. 21 filed 88,000 shares of common stock (par $1), 
of which 50,000 shares are to be offered for the account 
of the issuing company, and 38,000 shares, representing 
outstanding stock, are to be offered for the accounts of 
the present holders thereof. Price—To be supplied by 
amendment. Proceeds—To be used as working capital 
and to reduce indebtedness. Office—1720 East 38th St., 
Indianapolis, Ind. Underwriters—Indianapolis Bond & 
Share Corp. and Kiser Cohn, & Shumaker, Inc., both of 
Indianapolis, and Walston & Co., Inc., of New York 
City. 

Savoy Industries, Inc. 
Oct. 29 (letter of notification) 23,412 shares of common 
stock (par 25 cents), of which 12,300 shares will be of- 
fered‘{o five former stockholders in exchange for out- 
standing capital stock of Rex Bassett, Inc.; 11,112 shares 
will be issued upon conversion, if any, of convertible 
debentures. Price—S$9 per share. Office—416 Enterprise 
Bldg., Tulsa, Okla. Underwriter—None. 

Scaico Controls, Inc. 
Sept. 23 (leter of notification) 240,000 shares of com- 
mon stock (par 10 cents). Price—$1.25 per share. Pro- 
ceeds—For research and development; increaese of piant 
facilities; sales and training program; sales promotion 
and for general corporate purposes. Office—P. O. Box 
41, 450 Cooner St., Delanco, N. J. Underwriter—Albion 
Securities Co., Inc., 11 Broadway, New York 4, N. Y 
® Scott-Mattson Farms, Inc. (12/8-9) 
Oct. 27 filed 67,500 shares of outstanding common stock. 
(par $1). Price—To be supplied by amendment. Proceeds 
—To selling stockholders. Office—Professional Bldg., Ft. 
Pierce, Fla. Underwriter—R. S. Dickson & Co., Char- 
lotte, N. C. 
® Seligman & Latz, Inc. (11/30-12/4) 
Oct. 28 filed 250,000 shares of common stock (par $1). 
Price—To be supplied by amendment. Proceeds—To 
selling stockholders. Business—The company operates 
259 beauty salons in leased premises in leading depart- 
ment and specialty stores. Underwriter—F. Eberstadt & 
Co., New York. 

Shield Chemical Ltd. 
Sept. 8 (letter of notification) 95,000 shares of capital 
stock (par 10 cents). Price—$1.50 per share. Proceeds— 
To purchase and install manufacturing equipment; con- 
trol and test equipment; advertising and for working 
capital. Office—17 Jutland Road, Toronto, Canada. Un- 
derwriter—.Peters, Writer & Christensen, Inc., Denver, 
Colorado. 


Sottile, Inc. (Formerly South Dade Farms, Inc.) 
July 29 filed 2,000,000 shares of common stock (par $1), 
of which 1,543,000 shares are to be issued and sold for 
the account of the company, and 457,000 shares, repre- 
senting outstanding stock, to be sold for the accounts 
»f certain selling steckholders. Price—To be supplied by 
amendment. Proceeds—To retire 70% of the common 


stock outstanding at the date of the stock offering; to 
the company’s 


invest in the capital stocks of six of 


er 26, 1959 


seven bank subsidiaries; to repay a bank loan of $6,400,- 
000; to add to working capital; to retire certain long- 
term indebtedness; and to develop citrus groves. Office 
—250 South East First Street, Miami, Fla. Underwriter 
—Bear, Stearns & Co., New York. Offering—tncefinite, 
Southern Frontier Finance Co. 
Aug. 11 filed 1,300,000 shares of common stock (par 59 
cents). Price—$l per share. Proceeds—For working 
capital and to be used for the purchase of receivables 
covering the installment financing of consumer prod- 
ucts or other types of financing in which the company 
may engage. Office — 615 Hillsboro St., Raleigh, N. ¢, 
Underwriter—None, but the company officials, who are 
making the offering, may pay a 10% commission tg 


dealers in connection with the sale of “heir shares, 
Statement effective Oct. 15. 5 

Southern Growth Industries, Inc. 
Nov. 12 filed 963,000 shares of common stcck (par $1), 
Price—$5 per share. Proceeds—For investment. Offiee 


— Greenville, S. C. Underwriter — Capital Securities 
Cerp., on a “best efforts” basis, with a commission of 50 
cents per share. 

Southwestern Investment Co. 
Nov. 2 filed 225,000 shares of common stock, of which 
15,000 shares are to be offered to employees of the issu- 
ing company and its subsidiaries, and 210,000 shares 
represent outstanding stoek held by previous stockhold- 
ers of Southwest Acceptance Co., who may offer their 
shares. Price—At market. Office—Amarille, Texas. Un- 
derwriter—None. 

Standard Beryllium Corp. 
Sept. 3 (letter of notification) 200,000 shares of common 
stock (par one cent). Price—$1.50 per share. Proceeds 
—For working capital and general corporate purposes, 
Office—150 E. 43rd St., New York 17, N. Y. Underwriter 
—R. G. Williams & Co., Inc., New York, N. Y 

State Industries 
Oct. 5 filed $500,000 of 6% convertible subordinated de- 
bentures, due Oct. 1, 1974. Price—At 100% of principal 
amount. Proceeds—For general corporate purposes, in- 
cluding the purchase and installation of a modern paint 
plant, and the purchase and installation of new tube mill 
equipment. Office—4019 Medford St., Los Angeles, Calif. 
Underwriter—John Keenan & Co., Inc., Los Angeles. 

Stelling Development Corp. 
June 8 (letter of notification) 300,000 shares of common 
stock (par one cent). Priee—Si per share. Proceeds— 
For mortgages, land, paving roads, loans payable, adver- 
tising, etc. Office—305 Morgan St., Tampa 2, Fla Under. 
writer—Stanford Corp.. Washington, D, C. 
* Sterling Industrial Development Corp. 


Nov. 12 (ietter of notificaiion) 1,000 shares common 

stock (no par). Price-——$300 per share. Proceeds—-l'o pay 

off an amount owed on lard and for wer's:>% captal. 

Office—3151 N. Washington Blvd., Arlingto “., Under- 

writer— None. 

® Superior Manufacturing & Instrument Corp.: 
(12/2) 

Oct. 14 (aetter of notification) 80,000 shares of common 

stock (par 50 cents). Priee—S3 per share. Proceeds— 

For general corporate purpcses. Office—154-01 Barclay 

Ave., Flushing 55, N. Y. Busimess—FElectronics. Under- 

writer—D. A. Lomasney & Co., New York, \. % 

Supermarket Service, Inc. 
Oct. 14 (letter of notification) 9,000 shares of common 


stock (no par). Price—$11.50 per share. Proceeds —For 
working capital. Office — 103 E. Main St., Piainville, 


Conn. Underwriter — E. T. Andrews & C: Hartford, 
Conn. 

Talcott (James). Inc. (12/7-12) 
Nov. 12 filed $15,000,000 of senior notes du 179 and 
$7.500,000 of capital nctes due 1979 and econversiole into 


common stock on or before Dec. 1, 1969. Price—To be 
supplied by amcndmert. Proceeds—For additional work- 





ing capital. Underwriters F. Eberstadt # Co. ond 
White, Weld & Co., both of New York 

Tasti-Cup Coffee Corp. 
Nov. 9 (letter of notification) 100,000 shares ot com- 
mon stock (per 10 cents). Price—$1.50 per shore. Pro- 
ceeds—For gencral corporate purposes. Offiee—3\ Main 
Street, Brooklyn 1, N. Y. Underwriter—Nor 

Telechreme Manufacturing Corp. ; 
Nov. 16 filed $750.000 of 6% convertible suo  rdinated 
debentures, due 1969. Price — At 100% ot srincipal 
amount. Proceeds—For general corporate purposes M- 
cluding expansien and debt reduction. Offiee—Amily- 
ville, L. L., N. Y. Underwriters—Amos Treat & Co.. Ine, 
and Truman, Wasserman & Co., Inc., both of ° York 
Citv. Offering—Expected in January, 1969 
*% Texas Gas Transmission Corp. 
Nov. 24 filed 80,000 shares of common stoc& * $5) to 
be offered under the company’s Stock Opt: Plan for 
Key Employees oi the corporation and its idiary, 
Texas Gas Exploration Corp. 

(The) T Transportation Plan, inc. 
Oct. 7 filed $600,000 of 7% convertible subordinated 
debentures, due November, 1969, 60,000 shares o¢ com- 
mon stock (par one cent) and 30,000 common stock pur-= 
chase warrants, to be offered in units consisting of $100 
of debentures, 16 common shares, and 5 warrants price 
—$150 per unit. Proceeds—For general corporate _pur- 
poses, including working capital. Officee—120 Broacw ay, 
New York City. Underwriter—Ross, Lyon & ©>., [nts 
New York. 
* Thomas Industries, Inc. : 
Nov. 19 filed 13,250 shares cf cumulative prei i stock, 
$5 series, $100 par value, to be issued to the <h rchold- 
ers of Des Plaines Manufacturing Co., former Knowk 
as Benjamin Electric Manufacturing Co. Tremas ie | 
acquired the assets aml assumed certain’ |'a «ities 
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Benjamin Electric, and upon its dissolution will issue 


the preterred stock now registered. Office—410 So. 3rd 
St, Louisville, Ky. Underwriter—None. 

_Twmeplan Finance Corp. 

Oct. 8 (letter of notification) 28,570 shares of cumula- 
tive preferred stock (par $5) and 14,285 shares of com- 
mon stock (par 10-cents) to be offered in units of one 
share of preferred and one-half share ef common. Price 
—$10.50 per unit. Proceeds—For working capital. Office 
—ill E. Main St., Morristown, Tenn. Underwriter— 
Texas National Corp., San Antonio, Tex. 

*. Tobin Craft, Inc. -(12/16) 

Nov. 17 (Jetter of notification) 75,000 shares of common 
stock (par 10 cents). Priee—$2 per share. Preceeds—For 
general corporate purposes. Address—Bayvilie, Ocean 
County. N. J. Underwriter—General Investing Corp., 
New York, N. Y. 

Tower’s Marts, Inc. 

Aug. 28 filed 300,000 shares of class A common stock 
(par 16 cents). Price—$3 per share. Preceeds—To re- 
duce indebtedness by about $300,000, with the balance 
to be added to working capital of the company and its 
subsidiaries. Office—210 East Main Street, Rockville, 
Conn. Underwriters—To be supplied by amendment. 
Transamerica Corp. : 
Nov. 9 filed $32,000 shares of capital stock (par $2), to 
be offered in exchange for the capital stock -(par $6.25) 
of American Surety Co. of N. Y., on the basis of two 
shares of Transamerica for three shares of Surety. The 
ofier is conditional upon holders of 51% of the ‘Surety 
stock accepting the exchange. Office—Montgomery St. 
at Columbus Ave., San Francisco, Calif. 

Transcon Petroleum & Develo Corp. 

Mangum, Okla. RD aT 
March 20 (letter of notification) 300,000 shares of com- 
mon stock. Price—At par ($1 per suare). Proceeds— 
For development of oil properties. Underwriter—First 
Investment Planning Co., Washington, D. C. 
_Transitron Electronic Corp. (12/8) 

Nov. 6 filed 1,000,000 shares of outstanding common 
stock (par $1). Price—To be supplied by amendment. 
Proceeds— To selling stockholders. Office—168 Albion 
St., Wakefield, Mass. Underwriter — Merrill Lynch 
Pierce, Fenner & Smith Inc., New York City. 
Trans-World Financial Co. (11/30-12/3) 
Oct. 26 filed 645,000 shares of common stock (par $1) of 
which 420,000 shares are to be offered for the account of 
the issuing company, and 225,000 shares are to be offered 
for the accounts of the present holders thereof. Price 
— To be supplied by amendment. Proceeds — To 
repay bank loans on its own behalf and that of a 
subsidiary, and to liquidate the unpaid balance for 
the common stock of a subsidiary, with the bal- 
ance to be added to general funds. Office — 8001 
Beverly Boulevard, Los Angeles, Calif. Underwriter— 
W. R. Staats & Co., Los Angeles, who has acquired for 
Investment purposes in exchange for $20,000 eash the 
10,000 shares of the filing not accounted for above, 
(1960) Trice Oil and Gas Co. 

Oct. 2 filed $5,500,000 of participations in Programs 
6001-4. Price—$5,000 per unit. Proceeds—For acquisition 
and development of undeveloped oil and gas properties. 
Oitiee—Longview, Texas. Underwriter—None. 

Trinity Small Business Investment Co. 

April 17 filed 235,000 shares of cap‘tal stock (par $1). 
Price — $10.75 per share. Proceeds— For investment. 
Offiee—South Main Street, Greenville. S. C. Under- 
writer—To be supplied by amendment. Statement effec- 
tive Sept. 25. 

* Tri-State Petroleum Corp. 

Nev. 12 (ictier of notification) 199,900 shares of commo:: 
stock (par five cents). Price—$1.50 per share. Proceeds 
—For expenses for drilling and producing: oil. Office— 
1403 G. wemue€l Baldwin Bldg., Erie. Pa. Underwriter— 
Daggett Secvrities Inc.. Newack, N. J. 
Tungsten Mountain Mining Co. 

2) (etter of notification) $100,000 principal amount 
of 7% first mortgage convertible bonds, to be offered 
fa denominations of $500 and $1,000 each. Price—100% 
of principal amount. Proceeds—For construction, .instal- 

tion of machinery and equipment and working capital. 
a Securities Building, Seattle 1, Wash. Under- 

er—H. P. Pratt & Co., Seattle 4, Wash. . 

Turner Timber Corp. (12/14-18) 


tee 2 Siied $2,000 000 ot 6°4% convertible debentures, 
pa f * ‘. d_ 250,000 shares of common stock (par one 
pla be offered in units consisting ef $1.000 principal 
ier cr i aebentures and 125 shares of stock. Price— 
Pr, <> (plus accrued interest from 12/15/59) per unit. 
a “am or the acquisition of coal and timber prop- 


Offi _ény balance to be added to working capital. 
3 we —60 E, 42nd Street, New York City. Underwriter 
4 rank F. Hunt & Co., Inc., Rochester, N. Y: 

| United’ Control Corp., Seattle, Wash. (12/1) 


Noy , co . 
thor “ 24ec $2.506,000 nrincipal amount of convertible 
“DOPdit 


io atec depentures, due Dec. 1, 1974. Price-—To 
vith . ie by amendment. _Proceeds- —For construction 
e msag ¢, palance (which will be at least $509,000) to 
Blyth rr goneral corporate purposes. Underwriter = 


Inc., New York. 

uenited Empioyees insurance Co. 
"16 filed 2.000.000 shares of common stock (par $5) 

iret, $10 per share. Proceeds — For acquisition of 

tities teen properties, real and/or personal, including 

if Urniture, fixtures, equipment and office space, by 

Write purchase. Office — Wilmington, Del. Under. 
'—None Myrl L. McKee of Portland, Ore., ts 


Sidont 


* United; Marine, Inc. (12/7-11) 


Oct > A ° . 
, sinking fund debentures, 


hie oa filed $1,250,000 or 6% 
= LIC "74, with warrants to purchase 1090 common 
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shares for each $1,900 of debentures, and 125,000 shares 
of common stock (par $1), to be offered in units of 100 
common shares and $1,000 of such debentures. Price— 
$1,125 per unit. Proceeds—Fer the acquisition of Rich- 
ardson Boat Co., Inc., and Colonial Boat Works, Inc., and 
expenses incidental thereto. Office—Millville, N. J. Un- 
derwriter—Boenning & Co., Philadelphia, Pa. 


U. S. Land Development Corp. 
Oct. 30 filed 2,250,000 shares of common stock, of which 
1,170,000 shares are to be offered pro rata to holders 
of the outstanding common shares of Eastern Properties, 
Inc., and 1,080,000 shares are to be offered pro rata to 
holders of the outstanding common shares of Venice 
East, Inc., which are to be operated as subsidaries of the 
issuing company. Office—1040 Bayview Drive, Fort Lau- 
derdale, Fla. Underwriter—None. 

U. S. Magnet & Alloy Corp. 
Oct. 3 (letter of notification) 150,000 shares of common 
stock (par 10 cents). Price—$2 per share. Proceeds— 
For general corporate purposes. Office—266 Glenwood 
Avenue, Bloomfield, N. J. Underwriter—Robert Edel- 
stein Co., 52 Wall Street, New York 5, N. Y. 


U. S. Sonics Corp. 
Nov. 5 (letter of notification) 73.300 shares of common 
stock (no par). Price—$2.50 per share. Proceeds—For 
working capital. Office—Somerville, Mass. Underwriter 
—Old Colony Investment Co., Stoneham, Mass. 


United Tourist Enterprises, Inc. 

Jan. 28 filed 4,500,000 shares cf class A common stock 
(par 50 cents). Price —$2 per share. Proceeds — For 
development and construction of a “Western Village” 
and for construction of a Grand Estes Hotel and Con- 
vention Hall, to be constructed in the immediate vicinity 
of Estes Park Chalet, located in Larimer County, Colo. 
Office — 330 South 39th Street, Boulder, Colo. Under- 
writer—Mid-West Securities Corp., Littleton, Colo. State- 
ment effective Oct. 9. 

Universal Container Corporation (11/30-12/4) 
Sept. 25 filed 167,500 shares of common stock (par 10 
cents), of which 150,000 shares are to be publicly offered. 
Price—$4 per share. Proceeds — For general corporate 
purposes, including provision of funds for the purchase 
of the assets of a similarly engaged enterprise, working 
capital, new equipment, and expansion, Office—Louis- 
ville, Ky. Underwriter—Michael G. Kietz & Co., New 
York. 

Universal Finance Corp. 

July 13 (letter of notification) 10,000 shares of common 
stock (par 15 cents). Price—$5 per share. Proceeds— 
For general operating funds. Office—700 Gibralter Life 
Bidg., Dallas, Tex. Underwriter—Texas National Corp., 
San Antonio, Tex. 

Val Vista Investment Co., Phoenix, Ariz. 

June 29 filed 80 investment contracts (partnership in- 
terests) to be offered in units. Price—$5,378.39 per unit. 
Proceeds—For investment. Underwriter—O’Malley Se- 
curities Co. Statement effective Aug. 11. 

Vance Sanders & Co., Inc. (12/1-4) 

Nov. 3 filed 400,000 shares of non-voting common stocl: 
(par 50 cents). Price—To be supplied by amendment. 
Office — Boston, Mass. Underwriter — Paine, Webber, 
Jackson & Curtis, New York. 


Variable Annuity Life Insurance Co. of America 
April 21 filed $4,000,000 of Variable Annuity Policies. 
Price—No less than $120 a year for annual premium 
contracts and no less than $1,500 for single premium 
conti..cts. Proceeds—For investment, etc. Office—1832 
M Street, N. W., Washington, D. C. Underwriter—None. 
* Vernier Missile Systems, Inc. 

Nov. 17 (letter of notificatien) 15,000 shares of common 


stock. Priee—At par ($10 per share). Proceeds—Fo- 
working capital. Office—10575 Folsom Boulevard, 
Raneho Cordova, Calif. Underwriter—Nonc. 





Victoreen Instrument Co. 
Nov. 13 filed $2,500,000 of 65 convertiLle debentures, 
due Dec. 15, 1974. to be offered in coupon form in de- 
nominations of $1.000. Price— At 100% of principal 
amount plus accrued interest from Dec. 15, 1959 to date 
of delivery. Proceeds—$1,850,000 is to be used to retire 
a short-term bank Joan undertaken in connection with 
acquiring the assets of Standerd Felt Co., with the bal- 
ance to be used for general corporate purposes. Office—- 
5806 Hough Avenue, Cieveland, Ohio. Underwriter—Van 
Alstyne, Noel & Co., New York City. 

Virginia-Carolina Chemical Corp. 

Nov. 13 filed $1,500,000 of participations in its Stock 
Purchase Plan for Employees, and 100,000 shares of com- 
mon stock (no par), purchasable under the Plan. Office 
—401 East Main Street, Richmond, Va. Underwriter— 
None. 

Vita-Plus Beverage Co., Inc. 

Aug. 11 (letter of notification) 300,000 shares of common 


(12/14-18) 


stock (par 10 cents). Price—$1 per share. Proceeds—For~ 


publicity, advertising, business promotion and initiation 
of a program of national distribution and for working 
capital. Office—373 Herzl St., Brooklyn, N. Y. Under- 
writer—Glen Arthur & Co., New York, N. Y. 

Vulcan Materials Co., Inc. 
June 29 filed 10,000 shares of 644% cumulative preferred 
stock and 560,000 shares of common stock, to be offered 
to the stockholders of Ralph E. Mills Co., Talbott Con- 
struction Corp. and Talco Constructors, Inc., in exchange 
for all the outstanding capital stock of these three cor- 
porations, and to the owner of Sherman Concrete Pipe 
Co., Chattanooga, Tenn., for the business and assets of 
that company. Office—Mountain Brook, Ala. Statement 
became effective on July 20. 
*% Waco, Inc. 


Nov. 9 (letter of notification) 1,000 shares of common 


stock (no par) and 1,000 eight years 6% unsecured de- 
bentures. Price—Of stock, $100 per share; of debentures 
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$100 each. Proceeds—To construct a warehouse and for 
working capital. Offiee—6210 Denton Dr., Dallas, Tex. 
Underwriter—None. 


Washington Mortgage and Development Co., Inc. 
Sept. 29 filed 100,000 shares of common stock (par 10c) 
Price—$5 ver share. Proceeds—For investment in mort- 
gage notes secured by real estate. Office—1028 Connecti- 
cut Ave., N. W. Washington, D. C. Underwriters—Amer- 
ican Diversified Mutual Securities, Inc. and Gildar & 
Co., both of Washington, D. C. 

* Washington Water Power Co. 

Nov. 24 filed $10,000,000 of first mortgage bonds and 
$5,000,060 of sinking fund debentures due 1985. Price— 
To be supplied by amendment. Proceeds— To repay 
notes due May 2, 1960 in the amount of $12,000,000, with 
the balance for construction. Underwriters — Kidder, 
Peabody & Co.; Blyth & Co., Inc.; White, Weld & Co., 
and Dean Witter & Co. 

% Wear-Weld Engineering & Mfg. Co. 

Nov. 16 (letter cf notification) $150,000 of 7% 16-year 
debentures to be offered in denominations of $250 and 
75,000 shares of common stock (no par) te be offered 
in units of sne $250 debenture and 125 shares of com- 
mon stock. Price—$5(0 per unit. Proceeds—For work- 
ing capital and part payment of indebtedness to the 
bank. Office—4831 S. E. Division Street, Portland, Ore, 
Underwriter—Merritt, Vickers, Inc., New York, N. Y. 

Wellington Electronics, Inc. 

May 6 filed 240,000 shares of common stock (par 75 
cents. Price—$6 per share. Proceeds—For repayment 
of a bank note; to complete the automation of the etched 
foil production plant at Englewood, N. J.; for manu- 
facture of machines to be leased to capacitor manufac- 
turers; and for working capital. Office—65 Honeck St., 
Englewood, N. J. Underwriters—Amos Treat & Co., Inc., 
and Truman, Wasserman & Co., both of New York. 
Statement effective July 8. 

Western Wood Fiber Co. 

March 5 filed 100,000 shares of common stock {par $10) 

and 40,000 shares of preferred stock (par $25). Price— 

At par. Proceeds—For construction and equipment of 

company’s plant and for working capital. Office—300 

oe St., San Francisco, Calif. Underwriter— 
one. 

Western Carolina Telephone Co. 

Nov. 4 filed 71,513 shares of common stock (par $5), to 
be offered to stockholders on the basis of one new 
share for each five shares held. Price—$6.75 per share. 
Proceeds—For general corporate purposes, including the 
reduction of indebtedness and the continuation of con- 
struction. Office—15 South Main St., Weaverville, N. C. 
Underwriter—None. 

@ Western Heritage Life Insurance Co. 

Aug. 26 filed 500,000 shares of common stock. Price— 
$2 per share. Proceeds—For general corporate purposes, 
Office—533 East McDowell Road, Phoenix, Ariz. Under- 
writer—None. Some of the shares may be sold by sales- 
inen eMmpioyed by une company, or by registered broker- 
dealers. A commission not to exceed 17%, or 34 cents 
per share, may be paid to sellers of such shares. State- 
ment effective Nov. 13. 

@ Western Reserve Life Assurance Co. 

Oct. 6 filed 100,G00 shares of common stock, being of- 
fered for subscription by stockholders at the rate of one 
new share fcr each share held. Rights expire Nov. 30. 
Price—$7.50 per share. Proceeds—For working capital. 
Office—Cleveland, Ohio. Underwriters — McDonald & 
Co., and Ball, Burge & Kraus, both of Cleveland, Ohio. 


White Shield Corp., New York 

Oct. 20 filed 110,000 shares of common stock (par 10c). 
Price—To be supplied by amendment. Proceeds—For ad- 
vertising and general funds. Underwriter—The shares 
are to be offered on an “all or none” basis by Adams & 
Peck, of New York, who will advise the issuing company 
before the close of business on the third full business day 
following the effective date of registration as to whether 
they will purchase the shares. 


Winkelman Bros. Apparel, Inc. (12/1) 

Oct. 22 filed 145,000 shares of class A common stock 
(par $3), of which 70,000 shares are to be offered for 
the account of the company and 75,000 shares, repre- 
senting outstanding stock, are to be offered for the ac- 
counts of the present holders thereof. Price—To be sup- 
plied by amendment. Proceeds—For generat corporate 
purposes. Office—25 Parsons St., Detroit, Mich. Under- 
writer—Watling, Lerchen & Co., Detroit. 


Worcester County Electric Co. 

Oct. 30 filed $7,500,000 of first mortgage bonds, due 
1989, and 35,000 shares of common stock, the stock to be 
sold to its corporate parent, New England Electric Sys- 
tem. Proceeds—First to the payment of short-term notes 
payable, then outstanding, incurred for capitalizable con- 
struction expenditures, including notes payable to NEES, 
presently amounting to $6,800,000. The balance will be 
used to pay the cost of or the reimbursement of Worces- 
ter’s treasury for, extensions, enlargements, and addi- 
tions to the plant and property of the company. Under- 
writer—To be determined by competitive bidding. Prob- 
able bidders: Halsey, Stuart & Co. Inc.; Kidder, Peabody 
& Co.; Blyth & Co., Inc. and White, Weld & Co. (joint- 
ly); Merrill Lynch, Pierce,.Fenner & Smith Inc.; The 
First Boston Corp.; Coffin & Burr, Inc. Bids—Expected 
to be received on Dec. 7. 


Word Record Distributing Co. 
Oct. 30 (letter of notification) 20,000 shares of common 
stock (par 10 cents) to be offered primarily to distrib- 
utors, certain key men within the distributor organiza- 
tions and recording artists of the company. Price—$10 
per share. Proceeds—To retire a debt; purchase inven- 
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tory, etc. Office—3407 Franklin Ave., Waco, Tex. Under- 
writer—None. 


Wyoming Nuclear Corp. 
Sept. 11 (letter of notification) 10,000,000 shares of com- 
mon stock. Price—At par (three cents per share). Pro- 
ceeds—For mining expenses. Office—Noble Hotel Bldg., 
Lander, Wyo. Underwriter—C. A. Benson & Co., Inc., 
Pittsburgh, Pa. 


*% Yocam Batteries, Inc. 

Nov. 16 (letter of notificaticn) 10,000 shares of common 
stock (par $2.50). Price—$6 per share. Proceeds—For 
working capital. Address—U. S. Highway 41 South, 
Tampa, Fla. Underwriter—None. 


York County Gas Co. 

Oct. 26 (letter of notification) 5,571 shares of common 
stock (par $20), to be offered for subscription by stock- 
holders of record Nov. 17, 1959, on the basis of one new 
share for each 15 shares then held; warrants to expire 
Dec. 8, 1959. Unsubscribed shares go to full-time, regu- 
lar employees (including officers) allowing them to sub- 
scribe for not more than 100 additional shares, subject to 
allotment; these rights also expire Dec. 8, 1959. Price— 
$47 per share. Proceeds—To pay off a temporary bank 
loan. Office—127 W. Market St., York, Pa. Underwriter 
—None. 


Prospective Offerings 


® American Gypsum Co. 

July 15 it was reported that the company will register 
debt and equity securities later this year. Proceeds—-For 
construction of a gypsum products plant in Albuquer- 
que, New Mexico, and for working capital. Office—Al- 
buquerque, N. M. Underwriters—Jack M. Bass & Co. 
Nashville, Tenn., and Quinn & Co., Albuquerque, N. M 
tegistration—Expected is the immediate future. 


American Hospital Supply Corp. 

Oct. 28 directors of this company have authorized an 
additional equity financing, number of shares has not as 
yet been determined. Proceeds—For company’s expan- 
sion program, to retire bank loans, and for general cor- 
porate purposes. Underwriters—Eastman Dillon, Union 
Securities & Co. and Smith, Barney & Co., both of New 
York. Registrution — Expected sometime atter Jan. 1, 
1960. 


® American Jet School, Inc., Lansing, Mich. 

Aug. 31 it was announced that the corporation plans to 
issue and sell 100.000 shares of common stock (par $1) 
Price—-To be supplied by amendment. Proceeds—For ex- 
pansion of prescnt Michigan and Ohio sales force to a 
national one, and introduction of new courses and resi- 
dent study schools. Business—In correspondence school 
business. Office—1609 Kalamazoo St., Lansing, Mich. 
Ungerwriter—In New York, to be named. The company 
is presently negotiating with two New York under- 
writers. 


% Bank of Westbury Trust Co. 

Nov. 24 the bank is oifering to the holders of the com- 
pany’s outstanding capital stock (par $12.50) of record 
Nov. 12, 1959, the right to subscribe et $26 per share for 
9,750 additional shares of capital stock. Subscription 
warrants will expire at the close of business day on 
Dec. 11, 1959. Proceeds—To increase capital and sur- 
plus. Underwriter— Francis I. du Pont & Co., New York. 


Brooklyn Union Gas Co. 
Aug. 19 it was reported that the company is contem- 
Dlating some additional equity financing, the form of 
which will be decided on shortly. It will probably be 
preferred stock. Preceeds — For construction program. 
Offering—Expected in the first quarter of 1960. 


Coffee House, Inc., Lansing, Mich. 
Aug. 31 it was announced company plans to issue and 
sell 100,000 shares cf common stock (par 10 cents). Price 
—To be supplied by amendment. Proceeds — To build 
‘hain of coffee houses, establish commissaries and for 
2eneral corporate purposes. Office — 1500 Clifton Ave., 
Lansing, Mich. Underwriter—In New York, to be named. 
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Consolidated Natural Gas Co. 
May 1y, James Comertord, President, announced that 
company plans tater in year to issue and sell $2U,000,000 
of debenture bonds, if market conditions are favorable 
Proceeds—For investments, improvements, etc. Under- 
writer—To be determined by competitive bidding. Prob- 
able bidders: Halsey, Stuart & Co. Inc.; Morgan Stanley 
& Co. and The First Boston Corp. (jointly); White, Weld 
é& Co. and Paine, Webber, Jackson & Curtis (jointly). 

Duquesne Light Co. 
Aug. 5 it was reported that the company is contemplat- 
ing the issuance of an undetermined amount of subor- 
dinated convertible debentures. Underwriter— To be 
determined by competitive bidding. Probable bidders: 
Halsey, Stuart & Co. Inc.; Kuhn, Loeb & Co.; Eastman 
Dillon, Union Securities & Co.; A. C. Allyn & Co., Inc. 
and Ladenburg, Thalmann & Co. (jointly); White, Weld 
& Co.; The First Boston Corp. and Glore, Forgan & Co 
(jointly); Blyth & Co., Inc.; Drexel & Co. and Equitable 
securities Corp. (jointly). ¢ 

First National Bank of Jersey City, N. J. 
Stockholders of this Bank are being offered rights to 
subscribe for 31,000 additional shares of stock; rights 
to expire on Dec. 3. Price—$53 per share. Proceeds—To 
increase capital and surplus. 

First National Bank of Miami, Fla. 
Sept. 14 it was announced stockholders have approved 
a proposed offering to stockholders of 150,000 additional 
shares of capital stock (par $10) on the basis of one 
new share for each four shares held. Price—$40 per 
share. Proceeds—To increase capital and surplus. Un- 
derwriter—None. 
® Florida West Coast Corp. 
Oct. 22 it was reported that a public offering of common 
stock is expected later this year. Preceeds — For land 
acquisition. Office—30 East 60th Street, New York City. 
Underwriter—Midtown Securities Corp., same address. 
Registration—Expected in a couple of weeks. 

Georgia-Pacific Corp. 
Aug. 19 it was reported that the company plans to reg- 
ister about $10,000,000 of convertible preferred stock, 
conversion of which would add about 600,000 shares 
to the number of common shares currently outstanding 
Proceeds — For expansion. Office — Olympia, Wash. 
Underwriter—Financing in past has been handied by 
Blyth & Co., Inc. Offering — Expected pursuant to a 
stockholders mecting to be held on Dec. 4 in Augusta, 
Georgia. 

Hawaiian Telephone Co. 
Aug. 3 it was reported company received approval from 
the Territorial Public Utilities Commission to issue about 
$4,500,000 of new bonds. Last bond issues were placed 
privately. 

Independent Radio, Inc., Lansing, Mich. 
Aug. 31 it was announced company plans to issue and 
sell 100,000 shares of common stock (par 10 cents). Price 
—To be supplied by amendment. Proceeds—For acqui- 
sition of radio stations. Business — Radio broadcasting. 
Office—130 Shepard St., Lansing, Mich. Underwriter— 
In New York, to be named. 

Kansas City Power & Light Co. 
Dec. 29 it was reported that the company plans to issue 
and sell $20,000,000 of first mortgage bonds. Proceeds— 
For construction program. Underwriter—To be deter- 
mined by competitive bidding. Probable bidders: Halsey 
Stuart & Co. Inc.; The First Boston Corp. and Blyth & 
Co., Inc. (jointly); Equitable Securities Corp.; White 
Weld & Co. and Shields & Co. (jointly); Kuhn, Loeb & 
Co., Salomon Bros. & Hutzler and Eastman, Dillon, Union 
Securities & Co. (jointly): Lehman Brothers and Bear 
Stearns & Co. (jointly). Bids—Expected to be received 
on Jan. 6. 

Louisiana Gas Service Co. (1/19) 
Nov. 4 it was reported that the company contemplates 
the sale of $7,500,000 of first mortgage bonds. Under- 
writer—To be determined by competitive bidding. Prob- 
able bidders: Halsey, Stuart & Co. Inc.: White, Weld & 
Co.; Merrill Lynch, Pierce, Fenner & Smith Inc., and 
Kidder, Peabody & Co. (jointly); Salomon Bros. & Hutz- 
ler, Eastman Dillon, Union Securities & Co., and Equit- 
able Securities Corp. (jointly). Bids—Expected to be re- 
ceived on Jan. 19. 


National Mail Order Co., Lansing, Mich, 
Oct. 5 it was announced company pians to register an 
issue of 100,000 shares of common stock (par 10 cents), 
Price—To be supplied by amendment. Froceeds—For 
expansion and working capital. Office—130 Shepard St. 
Lansing, Mich. Underwriter—To be named later in New 
York State. 
@ Neaick’s Stores, Inc. (12/14-18) 
Nov. 12 it was reported that the company is contem- 
plating the placing in registration of 17,000 shares of 
common stock. Atout 660% of the issue will be solq 
for the company’s account and the remaining 34% bal. 
ance will be sold for the account of a selling stockholder, 
Underwriter—Van Alstyne, Noel & Co., New York. 


New-Era Corporation, Roc.iester, Mich. 
Sept. 1 it was reported that this company contemplates 
the early registration of approximately 200,000 shares of 
common stock. Business—Manufacturer of mufflers and 
gears. Underwriter—Mortimer B. Burnside & Co., Ine, 
New York. 

Northern lilinois Gas Co. 
Nov. 16 if Was auttounced py Marvin Chandler, Pregj- 
dent, that the company expects to sell $10,060,000 “to 
$15,000,000 of straight preferred steck early next year, 
subject to market conditions. Proceeds—To retire out- 
standing bank loans and for 1960 construction program, 
Underwriters—The First Boston Corp. and Glore, For. 
gan & Co., both of New York. 


® Public Service Electric & Gas Co. (12/15) 
Oct. 21 it was announced that the company on that 
date filed an application with the Board of Public Utility 
Commissioners of the State of New Jersey covering the 
proposed issuance and sale of 800.000 shares of common 
stock (without nominal or par value). Proceeds—tTo ‘be 
added to the general funds of the company and will be 
used for its general corporate purposes, including pay- 
ment before maturity of any unsecured bank loans which 
may be outstanding, and including payment of a portion 
of the cost of its current construction program. Offering 
—Expected in December. Underwriter—Merrill Lynch, 
Pierce, Fenner & Smith Inc. Registration — Expected 
later this month. 


South Carolina Electric & Gas Co. 
June 22, S. C. McMeekin, President, announced plans 
to sell approximately $8,000,000 of bonds in December, 
1959. Proceeds—To repay bank loans incurred for cur- 
rent construction program. Previous issues have been 
placed privately. 


Tampa Electric Co. 
Sept. 14 it was reported that the company is planning 
the sale of about $7,000,000 of additional common stock, 
probably in the form of a rights offering and a negoti- 
ated underwriting. Last rights offering was underwritten 
by Stone & Webster Securities Corp., New York. 


Trade Bank & Trust Co. 
It was announced Nov. 4 that stockholders have approved 
an increase in the bank’s capital stock by 39,340 shares 
to pave the way for an offering of additional stock to 
holders at $19 a share. The offering, to be made at the 
rate of one new share for each eight held of record Nov. 
6, will expire Nov. 30. 


Transcontinental Gas Pipe Line Corp. 
Sept. 29 it was announced that the company plans to 
come to market twice in 1960 with the sale of first 
mortgage bonds, and common and preferred stock. Pro- 
ceeds—To raise permanent funds for the financing ot 
its 1960 expansion program. Office—Houston, Texas, 


% West Florida Natural Gas Co. 

Noy. 25 it was reported that the company is contemplat- 
ing the tiling of an amendment to its original registra 
tion statement of Aug. 28 which will provide for the 
specific type of securities to be offered in exchange for 
the company’s presently outstanding 6% 20-year income 
debenture bonds. It was originally contemplated that 
the proposed financing would consist of $837,200 of 
712% subordinated debentures and warrants to purchase 
25.116 shares of class A common stock ($1 par). White, 
Weld & Cc. and Pierce, Carrison, Wulbern, Inc. (jointly) 
will uncerwrite the offering. It is expected that the 
offering will take place early in January. 


—— 
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On Tuesday bankers will be bid- 
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Emboldened by the glowing suc- 
cess of American Telephone & 
Telegraphic Co.’s recent biz offer- 
ing which carried a 5.22% yield, 
investment bankers were a bit 
nore venturesome this week in 
bidding for a smattering of smaller 
issues which were up for grabs. 

Potomac Electric Co.’s $15 mil- 
tion oc! first mortgage bonds led 
the parade on Monday, being bid 
in as 5'4% at 101.7599 and re- 
offered to yield 5.10%. There were 
five bids in all, all close, with the 


per $1,000 less than the winner. 

Here again, as in the case of the 
Telephone issue, the bonds had the 
attraction of a high redemption 
price for the first tive years, in 
lieu of a definite no-call clause. 
The initial call price stands at 
109.19 for the entire period. 

Running close behind with the 
yield working progressively lower 
was Gulf States Utilities Co.’s $16 
million of new double-A rated 
bonds. These brought a top bid of 
101.83 for a 5'4% coupon. Here 
again five bids were made in all, 
the two best being separated by 
1.50 per $1,000 bond. 

Reoffered to yield 5.08% to the 
buyer, this issue was hardly to be 
regarded as the speedster of the 
week and while the bonds were 
reported moving, their pace was 
slower than in the case of prede- 
cessor issues. 


The renewed tendency to do a 
“little reaching,” so to speak, for 
the last few issues is making for 
a bit of nervousness in some quar- 
ters. Hereabouts it is feared that 
bankers may fall into their old 
habit of bidding themselves and 
their dealers out of a reasonable 
profit. 

With the public showing that it 
has money for investment if the 
terms are right, and major insti- 
utional buyers displaying much 
the same attitude, the hope among 
those in the business is that the 
bankers will keep this in mind 
when figuring their future bids. 

As noted before, the Telephone 
issue yielded 5.22% and roared 
out to investors. The next two 
were relatively small, “street- 
sized” dealers which may have ac- 
counted in part for the progres- 
sive drop in reoffering yield. 


The calibre of the current mar- 
ket could really be tested next 
week when Consolidated Edison 
Co. of N. Y., Inc., comes into the 
market with $75 million of its 
first and refunding mortgage 
bonds on Tuesday. 

This week’s corporaie emissions 
hardly could have been considered 
sufficiently large to have brought 
about a real test of the market’s 
mettle. But the impending opera- 
tion could do just that. 


The bonds will be non-callable 
and redeemable at par, plus the 
coupon rate. Those who have been 
scouting the situation look for a 
price and rate to set a reoffering 
yield of 5.15 to 5.20%. 


Light Roster Again 
Except for the Consolidated 


Edison issue, next week promises 
again to be a relatively quiet pe- 
riod in corporate new issues. 


ding new General Telephone CorP 
of California securities, and 
Thursday several groups will com- 
pete for $16 million of Arkans@ 
Louisiana Gas Co. bonds. 
Monday, as usual, could bring ¢ 
smattering of smaller prospects 
the wire, but in recent weeks ths 
hardly has been the case. 


G. M. Kirsch Opens 


BROOKLYN, N. Y.—Gerry M 
Kirsch is engaging in a securities 
business from offices at 2620 East 
13th Street under the firm name 
of Kirsch & Co. Mr. Kirsch w# 
formerly with Jaewin & Cost 
Inc. and Reynolds & Co. 


Joins Meadows Staff 


(Spccinl to THe Financ.ar CHR clt 


SPRINGFIELD, Mass.— Raymou 
L. Parent has become connecte? 
with Meadows & Co., 1490 Mail 
Street. 
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indications of Current 


Business Activity 


AMERICAN IRON AND STEEL INSTITUTE: 
























































































































































Indicated Steel operations (per cent capacity) ------_----- Nov. 28 
uivalent to— 

ated! ingots and castings (net tons) - Nov. 28 
ICAN PETROLEUM INSTITUTE: 

rede oil and condensate output—daily average (bbls. of 
42 gallons each) -- Noy 13 

Crude runs to stills—daily average (bbls. )------------~-- Nov. 13 

Gasoline output (bbls.) “ Nov. 13 

Kerosene output (bbls.) Nov. 13 

Distillate fuel oil output (bbls.) — -- Nov. 13 

Residual fuel oil output (bbls.) Nov. 13 

Stocks at refineries, bulk terminals, in transit, in pipe lines—_ r 

Finished and unfinished gasoline (bbls.) at-.-.----~-~- Nov i3 

BRETUNGHE CIS). Abner ibe cei cmmmmenene Nov. 13 

Distillate fuel oil (bbls.) at miei Nov 13 

Residual fuel oil (bbls.) at__~ -. Nov. 13 

ASSOCIATION OF AMERICAN RAILROADS: —_ 
Revenue freight loaded (number oi cars)—------------~~~- Nov. 14 
Revenue freight received from connections (no. of cars)— Nov. 14 

CIVIL ENGINEER'NG ee Te — ENGINEERING 

NEWS-RECORD: ’ 

Total U. S. construction Nov. 19 

Private construction Nov. 19 

Public construction__- -- Nov. 19 
GEO UG ICI aniteci ance meee eeeiee Nov. 19 
ic eal cn tp acl sp on al ds ont inns tans Noy. ly 

COAL OUTPUT (U. S. BUREAU OF MINES): S| 
Bituminous coal and lignite (tons) _ _. Nov. 14 
Pennsylvania anthracite (tons) __ Noy. 14 

DEPARTMENT STORE SALES INDEX—FEDERAL RESERVE 

SYSTEM—1947-49 AVERAGE = 100__~_--__----_------ ov. 14 

EDISON ELECTRIC INSTITUTE: ' 5 
Electric output (in 000 kwh.) Nov. 21 

FAILURES (COMMERCIAL AND INDUSTRIAL) — DUN & 

BRADSTREET, INC Nov. 19 

IRON AGE COMPOSITE PRICES: . 
Finished steel (per Ib.)_-_-- Nov. 17 
Pig iron (per gross ton) Nov. 17 
Scrap steel (per gross ton)------ Nov. 17 

METAL PRICES (E. & M. J. QUOTATIONS): 

Electrolytic copper— 
Domestic refinery at -_---- nrc INU. SS 
Export refinery at li peers tac Nov. 18 
Lead (New York) at ls Nov. 18 
Lead (St. Louis) at-_ Nov. 18 

tZine (delivered) at aiehacloacis of alas in easiest as spalebanatieae Nov. 18 
Zinc (East St. Louis) at i Nov. 18 
weunioaa (hrimery, fie. Soo ) @ti...-......5........ Nov. 18 
ee eee een Nov. 18 

MOODY’S BOND PRICES DAILY AVERAGES: 

U. S. Government Bonds Nov. 24 
Average corporate -- NOV. 24 
Aaa Nov. 24 
EE Nov. 24 
A Nov. 24 
Baa Nov 24 
Railroad Group Nov. 24 
OB CS SE rare een een Nov 24 
Industrials Group Nov. 24 
MOODY’S BOND YIELD DAILY AVERAGES: 
U. S. Government Bonds. aif Nov. 24 
NI daca crenidinahtibins ce eineeah tyne messi helen nniscninarasi Nov. 24 
Aaa Nov. 24 
aes Nov. 24 
er ei ee Nov. 24 
ES Ce mein Nov. 24 
Railroad Group Nov. 24 
BS. TCHIIOSy GPO D6 ccs ace opm nwmen noes = Nov. 24 
Industrials Group =— Vov. 24 
meOoDY’s COMMODITY INDEX_....._.___._..____....__...... Nov. 24 
NATIONAL PAPERBOARD ASSOCIATION: 
RSS ES oS a eee Nov. 14 
Production (tens) Peco Ninseemtaana eiencs pesaiscossue Nov. 14 
ESE UR) OO 1 aS a Nov. 14 
Unfilled orders (tons) at end of period___-__--___ ay 

OIL, PAINT AND DRUG REPORTER PRICE INDEX— 

1919 AVERAGE. -.4 .Nov. 20 

ROUND-LOT TRANSACTIONS FOR ACCOU NT OF MEM- 

BERS, EXCEPT ODD-LOT DEALERS AND SPECIALISTS 

Transactions ot specialists in stocks in which registered— 

Total purchases____ 30 
Re NN Gale re ato ccengdeieis. can roe stor hn aca es ic esd ees acts. © 30 
Other sales ._- 30 

SISO) ae Se ee eee eee 30 

Other transactions initiated 

Total purchases_____ 30 
I I ech ocak ot as tats aaaiesspicalcican nco-ecacisbnentiecdieles 30 
I «MS aisha cn dank cahichichescaeeasbiniccasnendint 30 

DO gt ae eae SE ee een ra ees 30 





Other transactions initiated on the floor— 


CE SEL ee I ee eee an Oct. < 


Oe, 
Other sales ......... 
nie oS eee eae eee ee 
Total round-lot transactions for account of members— 
EE REET ORCI ee 8 BORER AS SIAR Oct 
Short sales 
Other sales 
UO OO i a ae ere 


STOCK TRANSACTIONS FOR ODD-LOT ACCOUNT OF ODD- 
LOT DEALERS AND SPECIALISTS ON N. Y¥. STOCK 
EXCHANGE — SECURITIES EXCHANGE COMMISSION 

Odd-lot sales by dealers (customers’ aahempesed )—t 
Number of shares 





see Oct 





(Ne eae ee ieee ae Oct 
Odd-lot purchases by dealers (customers’ sales )— 
Number of orders—Customers’ total sales____.___ ceanctn CO 


Customers’ short sales. 
Customers’ other sales 
Dollar value —___- 
Round-lot sales bed dealers— 








Short sales 








EES ES ae: ae eee Occ 
Round-lot purchases by dealers— umber of shares______ Oct. 
TOTAL ROUND-LOT STOCK SALES ON THE N. ¥. STOCK 
EXCHANGE AND ROUND-LOT STOCK TRANSACTIONS 
FOR ACCOUNT OF MEMBERS (SHARES): 
Total round-lot sales— 
Es ee a ee eR Oct 
I Sa See Oct 


WHOLESALE PRICES, peat Soret a= @. 8. DEPT. OF 
LABOR — (1947-49 — 100): 
Commodity Group— 
A Oe ee eee Nov 
Farm products 





~~. Nov 
ee SS eae ~.. Nov. 
A Sei eer: deh TEE 
All commodities other than farm and foods____________ Noy. 


nes figure 


8S of Jan. 1, 1959, as against Jan. 1, 1958 basis of 140,742,570 
Monthly ss 0 Plan. {Prime Western Zinc sold on delivered } 
One-half cent a pound 


WiihA 


SIncludes 961,000 barrels of foreign cru e ruins. 


tons. 





. 30 
20 


. 30 


30 


>t. 20 


30 


. 30 


30 


Latest 
Week 


$88.1 
$2,495,000 


6,975,825 
"7,892,000 
27,839,000 
2,215,000 
12,154,000 
5,992,000 


176,400,000 
32,699,000 
178,913,000 
57,990,000 


638,408 
527,782 


$372,100,00C 
232,300,000 
139,800,000 
85,600,000 
54,200,000 


8,935,000 
438,000 


167 
13,812,000 
287 


6.196¢ 
$66.41 
$46.17 


34.725¢ 
30.300c 
13.000c 
12.800c 
13.000c 
12.500c 
24.700c 
101.125c¢ 


82.92 
84.30 
88.13 
86.24 
84.04 
79.13 


495, 639 


111.49 


2,844,120 
520,870 
281,910 
8 {2,780 


ton 


758,640 
230,320 
,600 
,920 





6 
867 


1,019, 959 
,940 
,028,415 


.256,355 


we 


E22, 
049,130 
947,925 
997,055 


719 


BO 


2,136,045 
$108,158,299 


_ 


,678,594 

15,983 
,662,611 
$81,333,812 


roy 


386,720 


386,720 
847,540 


1,265,980 
18,305,530 
19,631,510 


118.9 
85.0 
104.9 
90.2 
128.6 


The Commercial and Financial Chronicle 
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The following statistical tabulations cover production and other figures for the 
latest week or month available. Dates shown in first column are either for the 
week or month ended on that date, or, in cases of quotations, are as of that date: 


Previous 
Week 


°78.9 
"2,233,000 


6,898,975 
7,681,000 
27,575,000 
2,267,000 
12,083,000 
6,086,000 


175,800,000 
32,764,000 
181,624,000 
57,799,000 


560,658 
510,960 


$444,300,000 
265,700,000 
178,600,000 
148,900,000 
29,700,000 


*7,675,000 
423,000 


155 
13,270,000 
285 


6.196c 
$66.41 
$46.17 


34.625¢ 
32.025c¢ 
13.000c 
12.800c 
13.000c 
12.500c 
24.700c 
101.750c 


82.54 
84.17 
37.86 
86.11 
83.91 
79.01 
82.15 
84.04 
86.11 


aw Sep 
oOhkaaMeLD 
Se ION 


361,161 
319,477 

94 
523,320 


213.71 


2,209,290 
316,670 
,834,050 
150,720 


= 


NS 


496,030 

73,820 
458,280 
532,700 


800,540 
111,710 
754,273 
365,983 


3,505,860 

502,200 
3,047,203 
3,549,403 


565,776 
379,971,089 


1,295,247 

11,965 
.283,282 
$63,675,160 


_ 


329,660 


329,660 
606,320 


661,920 
3,772,020 
vy 434,540 


119.2 
86.4 
105.7 
92.7 
128.7 


Month 
Ago 
13.1 


371,000 


6,839,025 
7,759,000 
28,111,000 
2,157,000 
11,796,000 
5,999,000 


178,732,000 
33,440,000 
179,990,000 
59,745,000 


580,768 
518,499 


$261,000,000 
146,500,000 
114,500,000 
96,200,000 
18,300,000 


7,975,000 
365,000 


160 
2,762,000 
250 


6.196¢c 
$66.41 
$45.17 


32.500¢ 
28.550¢ 
13.000c 
12.800c 
12.500c 
12.000c 
24.700c 
102.250¢ 


84.21 
84.04 
87.99 
85.20 
84.17 
79.13 
82.90 
83.28 
85.98 


4.09 
4.86 
4.56 
4.77 
4.85 
5.26 
4.95 
4.92 
4.71 
382.4 
285,609 
332,662 
98 
523,694 


111.05 


~ 


.968,230 
343,680 
:711,170 
2,054,850 


~ 


569, 

57, 
544, 
602, 


980 
710 
310 
020 


824,580 
145,380 
953,415 
1,098,795 


3,362, 

546,770 
3,208,895 
3,755,665 


790 


1,667,559 
$82,644,477 


1,137,874 
22,681 
1,115,193 
$55,751,097 


242,450 


242,450 
775,130 


761,920 
13,409,690 
14,171,610 


119.1 
80.1 
106.1 
94.7 
128.5 


Year 
Ago 
73.7 


1,988,000 


6,967,885 
7,755,000 
28,095,000 
2,393,000 
12,798,000 
6,744,000 


169,309,000 
32,220,000 
164,330,000 
67,251,000 


644,531 
554,218 


$243,008,000 
119,612,000 
123,396,000 
108,890,000 
14,506,000 


8,759,000 
398,000 


157 
12,579,000 
260 


6.196¢ 
$66.41 
$41.17 


28.675¢ 
29.425c 
13.000c 
12.800c 
12.000c 
11.500c 
24.700c 
99.375¢ 


88.73 
90.48 
94.86 
93.08 
90.20 
84.17 
87.99 
90.63 
92.79 


3.54 
4.38 
4.08 
4.20 
4.40 
4.85 
4.56 
4.37 
4.22 

396.2 


284,288 
313,809 

94 
431,670 


109.69 


3,037,450 
606,520 
,346,070 
,952,590 


Nt 


784,030 
121,900 
725,710 
847,610 


1,073,690 
154,700 
956,420 

1,111,120 


4,895,170 

883,120 
4,028,2U0 
4,911,320 


273 


1,686,273 
$76,733,823 


1,720,369 
12.550 
1,707,819 
$77,008,344 
562,320 
562,320 
532,170 


1,150,030 
20,617,120 
21,767,150 


119.1 

91.8 
108.8 
102.4 
126.8 


“Based on new annual capacity of 147,633,670 tons 


*Number of orders not reported since introduction of 
JaS1S at centers where freignt from East St. 


Louis exceeds 


BANKERS’ DOLLAR ACCEPTANCES 
OF NEW YORK—As of Oct. 

Imports . 

Exports 

Domestic shipments 

Domestic warehouse credits 

Dollar exchange - 

Based on goods stored and shipped “between 
foreign countries 


SL: 


Total 


BUILDING PERMIT VALUATION — DUN & 
BRADSTREET, INC.—215 CITIES—Month 
of September: 

New England —__- 
Middle Atlantic 
South Atlantic 
East Central 
South Central 
West Central 
Mountain 

Pacific - 


Total United States 
New York City Ps 
Outside New York City 


CIVIL ENGINEERING CONSTRUCTION — EN- 
GINEERING NEWS-RECORD — Month of 


October (000’s omitted): 
Total U. S. construction 
Private construction 
Public construction _- 

State and municipal 

Federal ; 


COAL EXPORTS (BUREAU OF MINES)— 

Month of September: 

U. S. exports of ‘ Pensylvania anthracite 

(net tons) 

To North and Central America (net tons) 
To Europe (net tons) 
To Asia (net tons) 
To South America (net tons) 

Undesginated 


COPPER INSTITUTE—For month of October: 
Copper production in U. S. A.— 
Crude (tons of 2,000 pounds) 
Refined (tons of 2,000 pounds) 
Deliveries to fabricators— 
In U. S. A. (tons of 2,000 pounds) ws 
—- copper stocks at end of period (tons 
of 2,000 pounds) 


COTTON GINNING (DEPT. OF €OMMERCE): 


To Nov. 1 (running bales) nth 
COTTON PRODUCTION (DEPT. OF COM- 
MERCE: (running bales) as of Nov. 1 


CROP PRODUCTION 


— CROP REPORTING 
BOARD U. S. 


DEPT. OF AGRICULTURE— 
Crop as of November 1 (in thousands): 
Corn, all (bushels) 
Wheat, all (bushels) 
Winter (bushels) 
All spring (bushels) 
Durum (bushels) 
Other spring (bushels) 
(bushels ) 
Barley (bushels) 
Rye (bushels) 
Flaxseed (bushels) 
Rice (100 lb. bags) 
Sorghum grain (bushels) 
Cotton (bales) 
Hay, all (tons) 
Hay, wild (tons) 
Hay, alfalfa (tons) 
Hay, clover and timothy 
Hay, lespedeza (tons) 
Beans, dry edible (cleaned- 
Peas, dry field (cleaned 
Soybeans for beans 
Peanuts (pounds) 
Potatoes (hundredweight )— 
Winter 
Early 
Late 
Early 
Late 
Fall 
Total 
Sweetpotatoes (hundredweight) 
Tobacco (pounds) 
Sugarcane for sugar 
Sugar beets (tons) 
Broomcorn (tons) 
Hops (pounds) 
Apples, commercial crop 
Peaches (bushels) 
Pears (bushels) 
Grapes (tons) 
Cherries (tons) 
Apricots (tons) 
Cranberries (barrels) 
Pecans (pounds ) 


Oats 


(tons) 


100 lb. 
100 Ib. 
(bushels ) 


bags) 
bags) 


spring 
spring 

summer 
summer 


and seed (tons) 


(bushels) 


INDUSTRIAL PRODUCTION—ROARD OF GOV- 
ERNORS OF THE FEDERAL RESERVE 
SYSTEM — 1947-49-—100—Month of Oct.: 

Seasonally adjusted ; ee : 
Unadjusted 


METAL OUTPUT (BUREAU OF MINES)— 
Month of September: 
Mine production of recoverable metals in the 
United States: 
Gold (in fine ounces) 
Silver (in fine ounces) 
Copper (in short tons) 
Lead (in short tons) 
Zine (in short tons) 


TREASURY MARKET TRANSACTIONS IN DI- 





RECT AND GUAPANTE*D SECURITIES 
OF U. 8S. A—Month of October: 

Net sales —- 

Net purchases 

UNITED STATES EXPORTS AND IMPORTS 

BUREAU OF CENSUS — Month of Sept. 
(000’s omitted): 

Exports 


Imports 


OUT- 
STANDING — FEDERAL RESERVE BANK 


Latest 
Month 


$304,460,000 
290,159,000 
25,023,000 
55,748,000 
35,750,000 


233,932,000 


$945, 072,000 


$31,206,500 
171,763,777 
57,535,278 
113,217,678 
102,172,473 
42,114,041 
38,385,782 
148,684,470 
$705,179,999 
136,353,039 
568,826,960 


$1,494,000 
794,000 
699,000 
526,000 
173,000 


216,711 
201,641 
15,047 


23 


30,986 
44,218 


68,648 
78,308 


9,717,782 


14,801,000 


4,402,476 
1,117.430 
909,333 
208,097 
20,546 
187,551 
1,075,378 
408.442 
20,996 
21,790 
53,111 
588.539 
14,801 
113,884 
8,946 
64,548 
22,524 
5,012 
18,489 
4,191 
528,111 
1,655,800 


3,874 
3,311 
22.553 
13,806 
32,774 
165,854 
242,172 


) 
1,800,257 
8,182 
16,685 
32 
53,403 
117.727 
72,806 
30,823 
3,231 
219 
230 
1,249 
123,350 


148 
153 


113.202 
1,673,326 
25,937 
20,348 
28,874 


$14,081,000 


$1,427,000 
1,391,800 


Previous 
Month 


$316,226,000 
300,873,000 
15,970,000 
30,250,000 
45,000,000 


245,580,000 


$ 5953, 899, 00081,: 


$20,010,501 
93,955,907 
69,364,311 
114,635,222 
98,974,865 
55,987,084 
34,194,829 
128,538,461 








$615,661,180 


58,657,111 
557,004,069 


538,000 
961,000 
577,000 
463,000 
114,000 


108,424 
107,864 


560 


*26,081 
‘44,648 


92,501 
81,514 


,692,000 


rss 


.429,154 
,117,430 
909,333 
208,097 
20,546 
187,551 
,075.378 
408.442 
20,996 
21,790 
52,553 
573 183 
14,692 
113 884 
8.946 
64,548 
22,524 
5,012 
19,300 
4,191 
529,793 
1,673,120 


~ 


3,874 
3,011 
22,553 
13,806 
32,774 
167,225 
243,54: 3 


1,819, 689 
8,182 
16,538 
32 
53,403 
115.843 
72.806 
31,110 
3,248 
219 
230 
1,273 
129,700 


*136.775 
2,245.778 
*54,403 
21,648 
*30,591 


$28,274,650 


$1,396,700 
1,189,800 


Year 
Ago 


$246,187,000 
353,638,000 
16,509,000 
279,622,000 
116,650,000 


242,354,000 


254,960,000 


$27,526,300 
109,842,861 
42,192,498 
104,068,383 
115,980,207 
44,101,927 
23,985,481 
117,683,636 
$585,381,293 
53,445,172 
531,936,121 


$1,621,272 
613,073 
,008,199 
823,177 
185,022 


_ 


235,256 
191,304 
35,123 
8,829 


112,079 
113,288 


120,793 
128,490 


7,312,816 


11,435,323 


3,799,844 
1,462,218 
1,179,924 
282,294 
22,077 
260,217 
1,422,164 
470 449 
32,485 
39,543 
47,015 
614 845 
11,512 
121.924 
10,481 
67,134 
24,441 
6,017 
18,981 
2,475 
574,413 
1,835,800 


4,971 

4 703 
24,152 
14,659 
34,308 
182.936 
265,729 
17 434 
1,736.204 
6,681 
15, 183 


33 
48,407 
126,610 
71,069 
28,890 
3,026 
192 

108 
1,166 
174,750 


138 
143 


162.532 
2,650,329 
82 988 

19 360 
30,209 


$17,347,000 


$1,360,900 
1,074,000 
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RAILROAD SECURITIES 











Rock Island-St. Paul Merger Talks 


The latest development in the 
railroad merger field came to 
light recently with the announce- 
ment of talks and studies of a 
consolidation by the Chicago, Rock 
Island & Pacific and the Chicago, 
Milwaukee, St. Paul & Pacific. 
Committees of directors of both 
of the roads are considering the 
feasibility of a plan. 

A merger of the two properties 
would eliminate an_ estimated 
1,000 miles of duplicate mileage 
and produce a much _ stronger 
competitive system. It is believed 
that a plan of merger and terms 
will be forthcoming in the near 
future. 

There had been negotiations be- 
tween the St. Paul and the Chi- 
cago & North Western as long ago 
as 1954. However, after the change 
in management of the North 
Western in 1957, the idea was 
completely abandoned. It is un-- 
derstood the Rock Island has been 
considering the possibilities of such 
a merger since last June. 

Both of these carriers have had 
checkered careers. The Rock Island 
was in bankruptcy from 1913 to 
1917 and was forced into reorgani- 
zation in 1933 where it remained 
until 1948. At one time it was 
proposed that the road be dis- 
membered and parts sold to eight 
different carriers. Since that time 
it has shown a high degree of 
operating efficiency despite the 
low traffic density on its lines. 

The St. Paul operated in bank- 
ruptcy from 1925 to 1927 and/| 
again was under court protection 
from 1935 to 1945. Much of the) 
troubles of the two roads can be 
traced to drought conditions in| 
their territory which cut into the 
earnings of the farm districts. 
This, of course, was due to gen- 
eral depressed business conditions 
throughout the country. 

If the two systems are unified, 
they would form a railroad of 
more than 18,000 miles of track 
and total assets of $1,172,000,000, 
making it from an asset stand- 
point about the eighth largest 
transportation company in the 
country. 

The St. Paul’s 10,600 miles of 
line covers the Northwestern 
states, extending from Chicago 
and Milwaukee to Seattle and 
Tacoma, Wash., as well as to other 
Pacific Coast ports. The Rock 
Island’s line of 7,600 miles extend 
from Chicago westward through 

Omaha to Denver and southwest- 








NONVIDEND NOTICES 





GEORGE W. HELME COMPANY 

9 Rockefeller Plaza, New York 20, N. Y¥. 

On November 25, 1959 a quarterly dividend 
of 4334 cents per share on the Preferred Stock 
and a dividend of 40 cents per share on the 
Common Stock, plus an extra of 15 cents per 
Share on the Common Stock, were declared, 
payable January 2, 1960, to stockholders of rec- 
ord at the close of business December 11, 1959 


P, J. NEUMANN, Secretary 


Anacon DA 


\ 
arcus pat.one 


DIVIDEND NO. 206 
November 25, 

The Board of Directors of 
THE ANACONDA COMPANY 
has today declared a dividend 
of One Dollar ($1.00) per 
share on its capital stock of 
the par value of $50 per share, 
payable December 28, 1959, 
to stockholders of record at 
the close of business on 

December 7, 1959. 
R. E. SCHNEIDER 


Secretary and Treasurer 
25 Broadway, New York 4, N. Y. 








1959 








erly through Kansas City to Santa 
Rosa, N. M., and also south to Fort 
Worth and Dallas. It also operates 
between Minneapolis and St. Paul 
southward through Des Moines to 
the Gulf Coast. 

There is a considerable dupli- 
cation of mileage by both lines, 
particularly in the mid-west. The 
Rock Island reaches Minneapolis 
over St. Paul’s lines. Rough esti- 
mates are that the consolidation 
of the two roads would produce 
savings of about $30,000,000 annu- 
ally in operating costs. 

The proposed merger of the St. 
Paul and Rock Island is one of 
the largest which has come to 
light in recent years. The Great 
Northern-Northern Pacific con- 
solidation still is under study, 
while that between the Pennsyl- 
vania and New York Central has 





‘DIVIDEND NOTICES 


BRIGGS & STRATTON 
CORPORATION 














(BRIGGS & STRATTON) 











DIVIDEND 


The Board of Directors has declared a 
regular quarterly dividend of fifty cents 
(50c) per share and a year-end dividend 
of forty-five cents (45c) per share on the 
capital stock ($3 par value) of the Corpo- 
ration, payable December 15, 1959, to stock- 
helders of record November 27, 1959. 

L. G. REGNER. Secretary-Treasurer 


Milwaukee, Wis. 
November 17, 1959 


—a— 


| 

| (MMERCIAL SOLVENTS 
Comporation 

| DIVIDEND NOTICE 














| The Board of Directors has today de- | 
| clared the following dividends on the | 
| common stock of this Corporation: | 
| Quarterly cash dividend of five | 
cents per share 
| Extra cash dividend of five cents 
per share 
Stock dividend of two percent 
| All dividends are payable on De- | 
cember 31, 1959 to stockholders of | 
record at the close of business on | 
December 4, 1959. 


A. R. BERGEN, 
Secretary | 





November 23, 1959 








THE COLORADO FUEL AND 
IRON CORPORATION 


Dividends Declared 
The Board of Directors of The Colorado 
Fuel and Iron Corporation today, Friday, 
November 20th, declared a 2 percent com- 
mon stock dividend payable January 8, 
1960 to common stockholders of record on 
December 1, 1959. 
The Board of Directors also declared the 
regular quarterly dividend of 622 cents 
per share on the series A $50 par value 


on the series B $50 par value preferred 
stock. These dividends are payable Decem- 
ber 31 to holders of record at the close of 
business on December 1. 

These common stockholders who 
titled to receive fractional-share 


preferred stock, and 68%4 cents per share 


are en- 
interests 
aS a result of the common stock dividend 
will be given an option to sell their frac- 
ional-share interests or to buy a fraction- 


The Commercial and Financial Chronicle . . . Thursday, Novembe 


been abandoned. In view of the 
apparent thinking of the man- 
agement of the roads, it is be- 
lieved that rapid progress will be 
made. This was the case in the 
merger of the Norfolk & Western 
and Virginian where little time 
on, taken to effect the consolida- 
ion. 


Now Disbro & Co. 
(Special to Tue Frnancrat CHRONICLE) 
WILLOUGHBY, Ohio — Disbro & 
Co., 4076 Erie Street, has been 
formed to continue the investment 
business of Robert M. Disbro. 
Officers are Mr. Disbro, President 
and Treasurer, and E. K. DeVan, 
Secretary. 

DIVIDEND NOTICES 


TEXAS GULF 
SULPHUR 
COMPANY 


153rd Consecutive 
Quarterly Dividend 


The Board of Directors has declared a 
dividend of 25 cents per share on the 
10,020,000 shares of the Company's 
capital stock outstanding and entitled to 
receive dividends, payable December 
15, 1959, to stockholders of record at 
the close of business November 30, 1959. 
E. F. VANDERSTUCKEN, JR., 
Secretary. 
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KENNECOTT COPPER 
CORPORATION 


161 East 42d Street, New York, N.Y. 

November 20, 1959 
At the meeting of the Board of 
Directors of Kennecott Copper Cor- 
poration held today, a cash distri- 
bution of $1.50 per share was de- 
clared, payable on December 21, 
1959, to stockholders of record at 
the close of business on Decem- 
ber 1, 1959. 


PAUL B. JESSUP, Secretary 
ho 


4¢ amet | 
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ELECTRIC 
BOND AND SHARE 
COMPANY 
New York, N. Y. 
Notice of Dividend 


The Board of Directors has 
declared a quarterly dividend 
of thirty cents (30¢) per 
share on the Common Stock, 
payable December 29, 1959, to 
shareowners of record at the 
close of business on December 
8, 1959. 

B. M. BETSCH, 
Secretary and Treasurer 


November 19, 1959, 




















SERVING HOME AND INDUSTRY 
WITH ESSENTIAL BASIC PRODUCTS 





EASTERN 
GAS 

AND FUEL 
ASSOCIATES 





DIVIDENDS 


COMMON STOCK — A regular 
quarterly dividend of 40 cents 
a share, payable December 28, 
1959to shareholders of record 
December 8, 1959. 


42% CUMULATIVE PREFERRED 





sales or purchases may be made will ex- | 
pire On February il, 1960. Any fractional- 
s*are interests remaining outstanding after | 
February 11, 1960, will be sold and the 
sash proceeds forwarded to the holders of | 
tractional-share interests. 











al-share interest sufficient to round out —_ y é j 
their stock dividend to the nearest full ividend > eed ca 
share. The Marine Midland Trust Com- dividend of $1.12!5 a share, 
pany of New York has been appointed payable January 1, 1960 to 
agent for handling such purchases and shareholders of record Decem- 
sales, which will be made at the instruction | b 195¢ 

of, and for the account and record of, | er 8, 1959. 

such holders. The period in which such, E. H. BIRD, President 











D. C. McGREW, Secretary | 


November 19, 1959 


250 Stuart St., Boston 16, Mass. 








.~ Our stock is listed on the 
New York Stock Exchange, 


Symbol is EFU. 


(Special to Tae Financia, Curonictr) | 
LONG BEACH, Calif. — Invest- | 
ment Sales Corporation has been | 
formed with offices at 341 Ocean 
Center Building to engage in a 
securities business. Officers are 
James C. Hayes, President; W. M. 
Hayes, Vice-President, and B. W. 
Kelley, Treasurer. 


DIVIDEND NOTICES 





SUPER FOOD SERVICES, INC. 
39 South LaSalle Street, 
Chieago 3, Hlinois 


AN 


WHOLESALER 
DIVIDEND NOTICE 


The Board of Directors of 
Super Food Services, fhe. has 
declared a cash dividend +1, of 
30¢ per share on the Preferred 
Shares-First Series, payable De- 
cember 15, 1959 to shareholders 
of record December 4, 1959. 


Wm. H. Tegtmeyer, 





President 
November 13, 1959 





















SUNDSTRAND 


eae EES 


SUNDSTRAND 


CORPORATION 
2 
DIVIDEND NOTICE 


The Board of Directors de- 
clared a regular quarterly 
dividend of 25¢ per share on 
the common stock, and a 
2% stock dividend, both pay- 
able December 19, 1959, to 
shareholders of record 
December 9, 1959. 


G. j. LANDSTROM 
Vice President-Secretary 





Rockford, Illinois 





Inv. Sales Corp. bet! 





November 17, 1959 


S 
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TENNESSEE CORPORATION 


TENNESSEE 

CORPORATION 
November 19, 1959 

CASH DIVIDEND 
A dividend of thirty-one 
and one-quarter (31! 4 ¢)cents 
per share was declared pay- 
able December 18, 1959, to 
stockholders of record at the 
close of business December 
3, 1959. 


EXTRA CASH DIVIDEND 

An extra. dividend of 
twelve and one-half (12) 5¢) 
cents per share was declared 
payable January 8, 1960, to 
stockholders of record at the 
close of business December 
3, 1959. 


IREPFNBUF 


Joun G. ¢ RGH 
Treasurer. 


61 Broadway 
New York 6. N. Y 





























26, 1959 


DIVIDEND NOTICES 
cm “ 
UTILITIES 


COMPANY 








DIVIDEND NOTICE 


The Boord of Directors ‘oday 
declared a dividend of 48 cents 
per share on the Common Stock 
of the Company, payable Sanv- 
ary 4, 1960 to stockholders of 
record at the close of business 
December 1, 1959. 











D. Ww. JACK 

Secretary 
oo 20, 1959 ‘ 
. ‘ 


UNITED GAS 


CORPORATION 





SHREVEPORT, 
Dividend Notice 


The Board of Directors 
has this date deciared a 
dividend of thirty-seven 
and one-half cents (37!2¢) 
per share on the Common 
Stock of the Corporation, 
payable January 2, 1960, 
to stockholders of record 
at the close of business on 
December 10, 1959. 


B. M. Byrp 


Secretary 


LOUISIANA 


November 24, 1959 


‘UNITED: GAS 


SERVING THE 









































Southern California | 
Edison Company 
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ORIGINAL PREFERRED STOCK 
Dividend No. 202 

65 cents per share; 
CUMULATIVE PREFERRED STOCK, 
4.32% SERIES 
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27 cents per share, 


dend No. 51 
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proximately 240,000 shares out- 
standing. 1: 





Volume 1¥ 


The Security 
I Like Best | 


Continued from page 2 
earnings Will oecur as a result of 


Recent Developments 
. At the present, there are ap- 


all debentures were 
converted. and all options exer- 
cised there would be roughly | 
980,000 shares outstanding. How- 
ever, at its last regular meeting 
the Board oc? Directors announced 
a 100% stock aividend which will 
result in a two-for-one split. The | 
Board also authorized another | 
dividend payment of 50¢ a share | 
which brings total payments for | 
the year to $1.00. The stock is, 
listed on the American Stock Ex- | 
change. 








WM. H.. TEGTMEYER | 

President. Rom. H. Tegtmeyer & Co.., ; 
Chicago, Ill. 

Electronics Capital Corporation 


Electronics Capital Corporation 
has: 
(1) The usual growth features 


that most money managers look 

for in a special situation. 
(2) Monies to be invested pri- | 
marily in 
ee | 





loans which 
will carry a 
conversion 
feature into 
equity so that 
from the in- 
vestors stand- 
point, they 
can have their 
cake right 
nowwitha 
possibility of 
adding sev- 
eral dippers 
of “a la mode” 





ei 


W. H. Tegtmeyer 


to it in the 
future. . : 
(3) A favorable tax situation 


under the Small Business Invest- 





ment Act of 1958. For example, 
in its first loan of $750,000 of 
about a manth ago to The Potter 


Instrument Company, it has al- 
ready developed a paper profit of 
about $3,200,000 or $2 per share on 
1,800,000 shares. If the company 
should elect to be taxed as a 
regulated investment company 
every stockholder no matter what 
his tax bracket would have at 
least $1.50 per share left after 
Federal income taxes, when the 
equity position from conversion 
of the loan was sold. The com- 
pany could either pay out this 
Profit as a Gividend or pay the 
23% capital gains tax and keep 
the funds, but in any case there 





as it is usually designated in the 
brokerage house circles, our firm 
usually looks for able, fast step- 
ping operating management, 
backed by financial men who can 
keep the money coming in to fi- 
nance the expansion needs of the 


;operating management. 


In ECC, one has the unusual 
situation of having the head of the 
company, not only experienced in 
the operations of electronics com- 
panies, but also in money man- 
agement, and the money for many 
months’ expansion already on 
hand. 

In short, one cannot understand 


| Electronics Capital Corp. without 


first understanding Charles Salik, 
its President. The son of a wealthy 
San Antonio, Tex. family, Charles 
Salik was the youngest ham oper- 
ator ever licensed at the age of 
eleven. Later he accumulated a 
B.S.E.E. in electronics engineering 
from Yale University and then 
went into business. Four years 


| ago, aged 29, he already had made 


a small fortune for his own ac- 
count by founding or purchasing, 
and then developing radio and 
television stations; later selling 
them at substantial profits. He also 
was involved in other electronics 
situations. Like Henry Ford I, 
Charles Salik had the ability to 
use his technical (electronics) 
know-how in such a way that it 
produced operating and tinancial 
success. 


In 1955, Charles Salik decided 
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there was a need for an invest- 

ment fund devoted to the elec- 

tronics industry. Divesting him- 
self of most other interests, he 
formed Electronics Investment 

Corp., an open end mutual fund. 

Started with a public sale of some 

$10 million of securities, this fund, 

through price appreciation and 
sale of additional shares, now to- 
tals, four years later, some $30 
million in assets and has probably 
the best record of any mutual 
fund in per cent increase in asset 
value in the year 1958. Thus, in 
the Summer of 1959, we find 
the investment management team 
headed by Charles Salik peculiarly 
equipped to form Electronics Cap- 
ital Corp., both from the knowl- 
edge of electronics and finance. 

Other directors and advisers of 

Electronics Investment Manage- 

ment Corp. include: 

Richard T. Silberman, Executive 
Vice-President. (Formerly Pres- 
ident of KIN TEL, a division of 
Cohu Electronics, who devel- 
oped a subsidiary from a peanut 
stand operation of under $100,- 
000 to $8 million annual sales.) 

Clarence Weatherall, Chief Tech- 
nical Officer. (Just resigned as 
Chief Engineer of the Western 
Division of Stromberg-Carlson.) 

Dr. Neil H. Jacoby, Director. 
(Dean, Graduate School of Busi- 
ness Administration, University 
of California.) 


Bernard Koteen, Director. (Part- 


DIVIDEND NOTICES 
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EXPRESs 
COMPANY 








end dividends: 


during 1959. 





A CLOSED-END DIVERSIFIED 


LISTED ON THE NEW YORK 


The Board of Managers has declared the following year- 


1. $0.37 per share in cash, being the remaining undistribu- 
ted net ordinary income realized during 1959, and 


2. $1.35 per share payable in stock or cash at the option 
of each shareholder from net capital gains realized 


Both dividends are payable December 24, 1959 to stock- 
holders of record December 2, 1959. 


Financial Report Available on Request 
48 WALL STREET, NEW YORK 5, N.Y. + Room 1 


INVESTMENT COMPANY 


STOCK EXCHANGE 


William B. Viall, Secretary 


























would be only one tax paid. 


Aims and Objectives 

Electronics Capital Corp. was 
Set up in June of 1959 with some 
$16 million oz capital (after allow- 
ing for selling commissions on se- 
turities). Its principal aims and 
objectives. under the Small Busi- 
hess Investment Act of 1958 are 
a stated in its prospectus: 

(1) “To provide capital, princi- 
Pally through the purchase o 
Convertible debentures, to selected 
electronics companies which in 





aro * { 
the Opinion of management pos- 


Sess potential for investment ap- 
preciation. 

_ (2) “To render to the electron- 
Ss companies in which it invests 
specialized management counsel- 
Ng services, including financial, 
‘echnical, marketing and manu- 
facturing planning, and thus to 
attempt to protect and enhance its 
vestments in those companies. 


(3) “To sponsor a group devel- | 


*ment program, in order to assist 
tient companies with. comple- 
mentary facilities jointly to un- 
dertake government and commer- 
tial electronics contracts otherwise 
grond their individual capabili- 


In a special situation such as 
Electronics Capital Corp., or ECC, 
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A quarterly dividend of 112 ) 
declared upon the Preferred Stock of THE AMERICAN TOBACCO 
Company, payable in cash on January 2, 


221st PREFERRED DIVIDEND 


% ($1.50 a share) has been 


1960, to stock- 


holders of record at the close of business December 10, 
1959. Checks will be mailed. 
November 24, 1959 


Oa. T. Co. 


Harry L. HILyarRD 
Vice President and Treasurer 











ner, Koteen & Burt, Attorneys 
at Law.) 

Louis J. Rice, Senior Vice-Presi- 
dent. (Director, First National 
Bank of San Diego.) 

Roger S. Woolley, Secy.-Treasurer 
and Director. (Partner, Driscoll 
& Woolley, Attorneys at Law.) 

Dr. Joseph M. Pettit, Technical 
Adviser. (Dean of the School of 
Engineering, Stanford Univ.) 


Current Happenings 


_ Early in October, ECC made its 
first purchase, $750,000 conver- 
tible 8% debentures of The Potter 
Instrument Co., with an agree- 
ment to loan an additional $250,- 
000 if needed in the futtre. ECC 
also supplied certain technical 
“know-how” and contacts to The 
Potter management with the re- 
sult that certain large stock un- 
derwriting houses have already 
offered te underwrite a stock sale 
in the company which would make 
ECC’s interest worth some $5,000,- 
000 not just the $750,000 originally 
invested. Naturally, until some 
stock of the company is sold to 
the public in such situations as 
The Potter Instrument Co., there 
is no quoted market for the value 
of the equity position of ECC. 
However, I do not believe this to 
be a matter of importance because 
even though the above underwrit- 
ing was turned down, good mer- 
chandise is always salable. 

Mr. Salik indicates that ECC 
plans to assemble groups of elec- 
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tronic companies with dove-tail- 
ing products and services in each 
group so as to enable them by 
group bidding to bid more effec- 
tively on both governmental and 
civilian contracts. In fact it has 
already done this in certain in- 


stances. 
Growth Features 

Electronics Capital Corp. has 
has several loans totaling about 
$3,500,000 in the mill waiting fi- 
nalization of legal and technical 
details. If these are on as profit- 
able a basis as the loan to The 
Potter Instrument Co., one can 
project a true asset value of $40 
to $50 per share for ECC capital 
stock long before the two to five 
year period usually considered 
necessary for the maturing of 
growth situations. 

I feel that ECC has first, a ta. 
saving feature under the Small 
Business Administration Act; sec- 
ond, a double headed position of 
buying debt securities with a con- 
version feature into equity; and 
third, the usual basic growth fea- 
tures that most money managers 
look for in a growth special situa- 
tion: 

(1) Good operating management 
(as outlined above). 

(2) Good tools with which to 
work ($16 million). 

(3) Operating in a good industry 
(electronics). 

(4) Available for purchase at 
the right time—NOW. 








Cities Service 
& GMP A RR ¥ 


Dividend Notice 


The Board of Directors of Cities Service Company on Novem- 
ber 18,1959, declared a quarterly dividend of sixty cents ($.60) 
per share on its Common Stock, payable December 14, 1959, 
to stockholders of record at the close of business December 


1, 1959. 


FRANKLIN K.FOSTER, Secretary 
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151ST DIVIDEND 





A quarterly dividend of $0.65 
per share in cash has been 
declared on the Common 
Stock of C. I. T. Fixancran 
Corporation, payable Janu- 
ary 1, 1960, to stockholders 
of record at the close of busi- 
ness December 10, 1959. 
The transfer books will not 
close. Checks will be mailed. 
C. Joun Kunn, 
Treasurer 

November 25, 1959. 
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The Board of Directors has declared this day a regular quarterly 


dividend, for the fourth quarter 


on the outstanding Common Stock, payable December 22, 1959, to 


| 

| j Preferred Dividend No. 84 i 
The Board of Directors has declared this day a quarterly dividend |i 
| of $1.37\% per share on the outstanding $5.50 dividend Preferred 
| Stock, payable January 1, 1960, to stockholders of record at the 
close of business December 4, 1959. 


| 
| Common Dividend No. 59 
| 
it 
| 








of the year 1959, of 55¢ per share 


holders of record of such 
stock at the close of busi- 

















ness December 4, 1959. 
The stock transfer books will 
not be closed. 

WILLIAM FISHER 


TREASURER 


November 18, 1959 
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~ WASHINGTON AND YOU 


se BEHIND-THE-SCENES INTERPRETATIONS 


FROM THE NATION’S CAPITAL 











WASHINGTON, D. C. — A tall, 
good-looking woman in a black 
dinner dress rose the other night 
in a downtown Washington 
hotel after she and her fellow 
diners had finished their broiled 
chicken on country ham. 

She had just heard the man 
who introduced her declare that 
a prominent Westerner once 
told him that “nearly every 
man in Utah had wanted to 
marry her.” The woman was 
Ivy Baker Priest, a miner’s 
daughter from Bountiful, Utah. 

The 30th Treasurer of the 
United States, and the most 
famous feminine official in the 
Eisenhower Administration, 
Mrs. Priest likes her job and she 
wants to keep it for at least an- 
other five years or so. 

As Treasurer of the United 
States she is in charge of all 
the money in the United States 
and the gold at Fort Knox, Ky. 
She is not only responsible for 
all the money paid to the gov- 
ernment of the United States by 
individuals and by the various 
foreign governments, but she is 
also responsible for the hun- 
dreds of millions of checks 
issued each vear on the Treas- 
urer of this country. 

The name of Ivy Baker Priest 
is a household word in the 
United States as her name ap- 
pears on the currency circula- 
tion along with that of Secre- 
tary of the Treasury Robert B. 
Anderson from Texas and his 
predecessor former Secretary 
George Humphrey. 


GOP Campaigner 

Mrs. Priest, who married a 
wholesale furniture dealer in 
Utah, is a great campaigner for 
the Republican Party and she 
is tuning up now to take on 
some heavy campaigning dur- 
ing the coming year. Perhaps 
some thoughts she brought out 
the other night at the Statler 
Hotel before the Society of 
Business Magazine Editors, she 
will toss out at Hepublican 
gatherings in 1960. 

She is preaching for a sound 
dollar and a sound economy, 
and quoted from her big boss, 
President Eisenhower, who re- 
cently restated an old military 
saying: “You can do nothing 
Positive except from a firm 
base.” Mrs. Priest is emphasizing 
thrift in her talks. She comes 
from a long line of Mormons, 
who make thrift an integral 
Part of their way of community 
and spiritual life. 

She told the Society of Busi- 
ness Magazine Editors that hei 
family not only did not know 
where the next dollar was com- 
ing from, sometimes there was 
doubt where the next meal was 
coming from. It is pretty ob- 
vious that if Ivy Baker Priest 
had her way the United States 
not only would have a balanced 
budget in 1960, but in subse- 
quent years. 

“Nations of thrifty people in 
the industrial history of the 
world,” said Mrs. Priest, “have 
typically been countries noted 
for growth and progress. 
Thrifty people are responsible 
people. They tend to favor 
sound and responsible govern- 
ment, sound fiscal policies, and 
dependable currencies.” 


Mrs. Priest went on to tell 
the Business Paper Editors that 
a thrifty Nation may grow even 
with poor resources, “but a 
thrifty people blessed with 
abundant resources has unbeat- 
able possibilities.” 

Perhaps it would be a good 


thing for the country if Presi- 
dent Eisenhower and the other 
members of the Eisenhower 
Team, could hear this daughter 
from the West deliver her speech 
on sound and responsible gov- 
ernment. 


Failure of Eisenhower Regime 
The Eisenhower Administra- 
tion has had some prosperous 
years. But the Eisenhower Ad- 
ministration has failed to live 
up to its repeated promises in 
bygone years that it would have 
balanced budgets. The facts are 
since coming into power in 1952 
it has had a balanced budget in 
1956 and again in 1957. It looks 
unfavorable for a balanced 
budget in 1960, but it could hap- 
pen with the right kind of 
stern leadership from both the 
White House and Congress. 
The Government of the 
United States today is undei 
a staggering debt of $290,000,- 
000,000. It is really serious, be- 
cause the interest rate alone is 
now beyond $8.000,000,000 a 


* year, and it is growing. 


The second woman Treasurer 
in the history of the United 
States must have been thinking 
about this stupendous debt, 
among other things, when she 
told hearers that some people in 
this country have taken the po- 
sition that growth in the United 
States can be helped by more 
government spending, regard- 
less of its effect on prices. 

“These people charge,” said 
she, “that those who insist on a 
balanced budget and fiscal 
soundness are too rigidly adher- 
ing to old-fashioned concepts— 
that they are against maximum 
growth.” 

Ivy Baker Priest is full of 
stories of her job. She says a 
North Carolinian wrote her sug- 
gesting that the currency 
printed by the Bureau of En- 
graving carry the size of the 
bill oniy on one side, and that 
other side be sold to advertisers. 
This way “we could pay off 
our debt,” the author wrote her. 

This famous woman of the 
United States Government, not 
only has the confidence of a 
professional football quarterback 
in the Eisenhower team, but she 
is confident that the Grand Old 
Party leaders are going to get 
the country off on the right foot 
for the Sixties. 


Keen Sense of Humor 

While ner post coes not carry 
policv-making responsibilities, it 
carries influence and prestige. 
She not only dines at the White 
House on occasion, but she has 
broken bread and sipped wine 
with kings and queens and am- 
bassadors and leaders of indus- 
try around the world. 

She has a keen sense of hu- 
mor that she invokes on occa- 
sion. The man who introduce 
her the other night recalled that 
at a big dinner meeting when 
there were captains of industry 
and a lot of other male “VIPs” 
present, Mrs. Priest was the 
speaker. She began her talk 
with the facetious declaration 
that “I am the most beautiful 
woman in this hall tonight.” 

The men attending the meet- 
ing began looking all round to 
see the expressions on the other 
women’s faces. Sure enough 
Mrs. Piest had caught many of 
them by surprise. She was-tfie 
only woman present. ~ 


But Mrs. Priest and Secretary 
of the Treasury Anderson, boss 
of the Treacury Depariment, 
and all the members of the Eis- 
enhower Administration, are 
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keenly aware and dead serious 
about the financial predicament 
the United States is in because 
of the colossal debt. That is why 
the United States must cut down 
on its foreign aid or foreign 
assistance programs, and that is 
why the prospering countries of 
Japan, England and West Ger- 
many should start carrying 
more of the load. 

Meantime, at the outlook con- 
ference of the United States 
Chamber of Commerce a few 
days ago some leading experts 
predicted that economic expan- 
sion will continue through 1960, 
money will get tighter before 
mid-1960, and that the Gross 
National Product (now from 
$485 to $490 billion a year) 
should average about $505 bil- 
lion or slightly more for 1960. 
Demand for consumer credit, 
which has been rising at the 
rate of about $500 million a 
month, is expected to continue 
if the auto industry has a good 
year 

[This column is intended to re- 
jlect the “behind the scene” inter- 
pretation from the nation’s Capital 
and may or may not coincide with 
the “Chronicle's” own views.] 


Columbian Fin. Branch 


CAMDEN, N. J.—Columbian Fi- 
nancial Development Co., Ine. has 
opened a branch office at 426 
Market Street under the direction 
of Alvin R. Mogil. 


J. C. Hoit Opens 
MT. VERNON, ill.—John C. Hoit 
is conducting a securities business 
from offices at 1100 Main Street. 
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Average Workweek as an 
nomic Indicator—Gerhard Bry— 
National Bureau 
Research, 261 Madison Avenue, 
New York 16, N. Y. (paper), $2. 

Deposit Velocity and Its Signifi- 
cance — George Garvy — Federal 
Reserve Bank 
New York 45, N. Y. (paper), 60¢. 

Employment, Growth, and Price 
Levels — Hearings 

Economic Committee 

the 86th Congress of the United 

States—Superintendent of Doc- 

uments, U.S. Government Print- 

ing Office, Washington 25, D. C. 


Studies of the Central Busine 


They Laughed When I Sat De 


Towards a Solution of Our Whea 


Energy Resources and Technology 
—Hearings before the Subcom- 
mittee on Automation and En- 

of the Joint 

Economic Committee of the 86th 

Congress of the United States— 

Superintendent of Documents, 


Office, Washington 

(paper), $1.25. 
Final Declaration of the Forty- 
National Foreign 
Convention (New York, N. Y., 
Nov. 16, 17 and 18, 1959)—Na- 


Wanted—A Working Environment 


Inc., 111 Broadway, New York 





























in 1959—Foundation for 
nomic Education, Inc., Ir 
ton-on-Hudson, N. Y. 


CO 


ritorial Sea — G. Etzel Pearey 
—Superintendent of Documents 
U. S. Government Printing G 
fice, Washington 25, D. C., 106 
Edition of Directory—Manufaes! 
turer Publishing Co., 8543 Pypis: 
tan, Detroit 38, Mich. i 


naticnal Gold Standard ]} 
1914 — Arthur I. Bloomfield 
Federal Reserve Bank of N 
York, New York 45, N, 
(paper), 50¢. 


Harriman—Simon & Schi i 
Inc., 630 Fifth Avenue, 
York 20, N. Y. (cloth), $3.00, 


of the Secondary Market Ope 
ations—Federal Nationai Morte 
gage Association, 811 Vermont 
Avenue, N. W., Washington 25, 
D. C. (paper). 




















































of State Publication 6844 — Sye 
perintendent of Documents” 
U. S. Government Printing Of 
fice, Washington 25, D. 
(paper), 25 cents. 


in American Colleges—-William 
C. Greenough and Francis Py 
King — Columbia University 
Press, 2960 Broadway, New 
York 27, N. Y., $8.50. 


ing—Facts About Time Buyin 
— American Finance Confer. 
ence, 176 West Adams Street) 
Chicago 3, Ill. (paper). 


Sedium Dispersions for imprové 


ment of chemical reaction effi 
ciencies—U. S. Industrial Chem- 
icals Co., 99 Park Avenue, Ne 
York 16. W.-Y. 


Inner Action of the Marke 
Institute for Economic and Fis 
nancial Research, Dept. FC, P. 
O. Box 124, Newton Center 
Mass., $2.95. 


District and Urban Freeway 
Development — University 4 
Seattle Press, Seattle 5, Wash, 
$5.00. 


— Frank Rowsome, Jr. — Me 
Graw-Hill Company, Inc., 300 
West 42nd Street. New York 
36, N. Y. (cloth), $7.50. ‘ 


Surplus Problems—A Statement 
by the Canadian - Americat 
Committee — National Planning 
Association, 1606 New Hamp- 
shire Avenue, N. W., W: 
ton 9, D. C. (paper), 30 cents 
S. Master Tax Guide, 196 
Commerce Clearing House, Ine, 
4025 West Peterson Ave., Chi- 
cago 46, Ill. (paper), $3. 































































































More Conducive to Canadian- 
American Trade in Natural 
— Canadian American Come 
mittee, National Planning 
sociation, 1606 New Hampsi 
Avenue, N. W., Washington ° 
D. C. (paper), 25¢. 












































































Literature of Freedom-—Catalogue 
of books and other publications 
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